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Home Equity Loan Mortgage
" THIS MORTGAGE (“Security Instrument®) Is given on __JANUARY 20 "' """ "4g95 " Tha morgagor
j8 _CHARLIE BELL AMD THELMA BELL, MARRIED 70 EACH OTHER
{"Borrower”).

‘This Security Instrument is given to _The Firet National Bank of Chicago

whichisa _Natiunal Bank organizod and oxlasting undoer the laws of the United States of hmﬂrica

- whose addrasa js Cne First Natlonal Plarza, Chloagg  llilnols _§067Q_(*Landor"). Borrowor owun
Lander the principal sum of _TWENTY~-FIVE THOUSAND AND NO/ 100

Dollars {(U.S. $ 25,000,000 ). This debt Is evidenced by Borrawer's note dalod the same dale as this
Security Instrument (“Nore‘) which provides for monthly paymerits, with the jull debt, i not pald earller, due and
payable on 01/25/05 . Thia Security Inalrumen! secures to Lender: (a) the repayment of the
debt evidenced by the Nole, with interost, and all ranewals, extonslons and modifications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protact the security of thia Security Instrument; and
(c) the performance ol Borrower's covenants and agreementa under thia Securlty instrumant and the Note, For
this purpose, forrowar does hereby mortgage, grant and convay 10 Lender the lollowlng describod propany
located [n Q0K County, lllinols: _ . o : .
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: which has the address of 7622 8 DANTE CHICHCJ' IL 60619

{"Property Address”):

_ TOGETHER WITH all the Improvemants now or harealter erc:ctad on tho proparty, and all oasaemonts, rights,
appurtenances, rents, royaltles, minerail, oil and gas rights anc-roflts_wator righls and stock and oll fixturos
now or hereafter a part of the property. Al repiacoments and additicng vhall also bo coverod by thig Sacurlly
Instrument. All of the foregolng |s referred 1a in this Security Instrumanins.(ne “Proporny”,

BORROWER COVENANTS that Borrower Is lawfully soised of the estawd Fereby convoyed and has the right
to martgage, grant and convay the Properly and that the Proporty Is unencumicred, excopl for oncumbrancos
of recaord. Borrower warrants and will dofend gonerally tho titie to the Propenty age'nst all cialma and domands,
subjact to any encumbrances of record. Thera ia a prlor morigage from Borrower'c Ho1 APPLICAILE
datod anct rocorded with the _N/Zp_ . Counly Rocordur of

Deecdlson____.__ asdocumont numbar__N/A . ("Prior Montgage"):

THIS SECURITY INSTRUMENT cambings unlform covenants fof natianal use and non-oniform coQuni;hts
with limited varlations by jurisdictlon to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lendar covonan! nnd agroo as followa
. 1, Payment ol Principal and intarest; Prepayment and Late Charges. Boarrower shall promp!ty pay whnn
due the princlpal ol and intsres! on the debt evidenced by the Note and any prapayman! and late chnrgns due
under the Nots.

2. Application of Payments. Unless applicable law provkies othorwlse. all payment roceivod by Londor
under paragraph 1 shall be appiled: flrst, to accruad inlerest; second, to past due Insurance; third, 1o current
billed insurance; fourth to pas!t due princlpal; flith, to curramt billed principal; sb.lh to charges. soventh, to
- principal due; ancl last, to accruad bul unbifled insurance,

- 3. Charges; Llens, Borrowor shall pay all taxes, assggamants, churgas. ﬂnas anct lmposmana mtribumb!o
to the Property which may attaln priority ovar this Security Instrument, and leasehald payments or ground
rents, f any. Borrower shall pay thom on time diractly to the parson owed payman. Upon Lendor'a roquost,
Borrawer shall promptly furnish to Lender all noticas of amounts to be pﬂld under 1hIB paragraph and shall
promptly furnish to Lender recelpts evidencing the payments. .

Borrowor shall prampily discharge any llan which hag prlorlty ovor Ihls Socur!ly Instrumant oxcupt lor Iho
Prior Mortgage untess Borrower: (a} agreos In wrlting 10 the payment of tho obligation secured by the lien In a
manner acceptable to Lender; (b) contasts In good falth the llen by, or defends against enforcement of the llon
in, legal proceedings which In the Lender's opinion operatse 1o prevent the enforcement of the llen or forfeiture
of any pant of the Froperty; or (c) secures from the holder of the llen an agreement satisfactory to Londor
subord!nating the lien to this Securlty Instrument. If Lender dotermines that any part of the Proporty |8 subjoct
to a lien which may atialn priority over thls Sacurity Instrurment axcept for the Pricr Mortgage, Lendor may give -~
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Borrower a notice identitying the llen. Borrower shall satisfy the lien or take one or more of the actions set forth
ahove with 10 days of the glving of notlce.

4, Hazard Insurance. Borrowar shall keep the lmprovements now exlstlng or hereafter erec!ed ‘on the
Property Insured against loss by fire, hazards Incfuded within the term “extended covetage" and any ather hazards,
including floods or flooding, for which lLender requires insurance. This Insurance shall be maintalned In the

amounts and for the periods that Lender recuires, The insurance carrier praviding the insurance shali be chosen

by Borrawer subject to Laender's approval which shall not be unreasonebly withheid. It Borrower falls to maintaln
coverage described abave, Lender may, a1 Lender's option, obtain covernge to protect Lender's rights In the

Propaerty in accordance with paragraph 6,
Al Insurance policles and renewals shall ba acceptable to Lander and shall include a standard morigege

clause. Lender shall have the right to hold the policias and renvwals, If Lender requires, Borrower shall promptly

give to Lender all recelpts of paid premiums and renewsl notices. !n the event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoratlon or
repair of the Pioperty damaged, if the restoration or repair is economically feasible and Lender's security s hot -
lessened. f the-rastoratlon or repalr is not economically feasible or Lender's security would be lessened, the .

insurance procer.de.shall be appliad to the sums secured by this Security instrument, whether or not then due, with

any excess paid tc Burrower. If Borrower abandons the Property, or does not answer within 30 daye a notice from -

Lendear that the insuran:e catrier has offered to aettle a ciaim, then Lender may coliect the Insurance proceseds.
L.ender may use the pro.=nds to repair or restore the Property or to pay sums secured by thls Sacurity Instrument.
whether or not then dus, -1*.e 20-day perlod will begin when the notice is given.

Unlsas Lender and Bor.ow~er otherwise agree in writing, any application of proceeds to prinnlpal shall not
extend or poatpone the due.dzie of the monthly payments referred to in paragraph 1 or change the amount of the . |
- payments. If under paragraph 20t '8 Property ls acquired by Lender, Barrowsr's right to any insurance policles
and proceeds resulting from damsygr 1a the Property prior to the acquisition shall paas to Lender to the extent of

the sums secured by this Securlty Instruinent Immediately prior to the acqulsition, ;! = ¥eét o onarernses

8. Preservation and Maintenanc.y of Property; Borrower's Application; Leaseholds. Borrower shall not |

destroy, damage or substantially chang. the Property, allow the Property to deteriorate or commit waste.

Borrower shai be In default f any forfelture aciion or proceeding, whether civit or criminal, is begun that In Lender's -
good falth judgment couid resutt In forfelture =7't)ie property or atherwise materially impair the llen created by this |
Securlty Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided In

paragraph 16, by causing the actlon or proceading to be dismissed with a ruling that, in Lender's good falth
determination, procludes forfeiture of the Borrower's !mtarast In the Property or other material impalrment of the llen
created by this Securlty Instrument or Lender's securty interest. Borrower shall also be In defauit # Borrower,
during the loan application process, gave materally falsr, or inaccurate Information or statements to Lender (or
falied to provide Lender with any matenal Infarmation) In conrection with the loans evidenced by ths Agreement. It
this Security Instrumem is on leasshold, Baorrower shall comyy with the provisions of the lease, and if Borrowsr
acqulres fee title ta the Property, the lsasehoid and fee title shail 1ot merge unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights In the Property. f Borrower fulls to-parform the covenants and agresments
contained [n this Security instrumeant, or there Is a legal proceeding tha? may significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probate, for condemnation or to enforce laws or ragulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's rights In
the Propsarty. Lender's actlons may Include paying any sums secured by a lien which has priority over this Security
instrument, gppearing In court, paying reasonable attorneys’ fees and entering .cn the Property to make repairs,
Although Lendsr may take action under this paragraph 6, Lender does not have to do ra.

Any amounts dlsbursed by Lender under this paragraph 8 shall become additioal riebt of Borrower secured

by this Sequrity Instrument. Unfess Borrowur and Lender agree to other terms of payma, thaae amounts shalt

bear interest from the date of disbursement at the Note rate and shall be payable, with lr'.a'ast upon notice from
Lendsr to Botrower requesting paymeant. V2ol $EHICINE- |

7. tnspection. Lender or ts agent may make reasonable entrles upon and 1napactuo'.‘ of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the
inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, In connaction
with any coandemnatiorn or other taking of any part of thc Property, or for convayance In lieu of condemnutlon. ara
hereby assigned and shall be pald to Lender.

In the svent of a total taking of the Propernty, the proceeds shall be applled ta the sums aecured by this
Sacurity Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of
the Property, unieas Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument
shall be reduced by the amount of tha proceeds multiplled by the following fraction: (a) the total amount of the
surns secured Immediately before the taking, divided by (b) the fair market value of the Property immed!|ately
before the taking. Any balance shall be pakd to Borrower.

if the Property Is abandoned by Borrawer, or i, after notice by Lender to Borrower that the condemnor offera
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is gliven, Lender Is authorized to collect and appty the proceeds, at its option, elther to restoration or
rapair of the Property or to the sums securad by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree (n writing, any application of proceeds to princlpal shall not
axtend or posipone the due date of the monthty paymants referred to In paragraph 1 or change the amount of
such paymants.

9. Borrower Not Releasaed; Forbearance By Lender Not a Waivar. Extension of the time for payment or
modHfication of amortizaticn of the sums sacured by this Security Instrument granted by Lender to any successor
in intereat of Borrower ahat! not operate to release the ilability of the criginal Barrowsr or Borrowar'a successors In
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Mortgage

Interest. Lender shail not be raquired to commance proceadings against any successor in intorast or reluse to
axtend timeo for payment or otherwlse modify amortlzalion of the sums securod by this Sacurlly Instrumant by
raason of any demand made by lhe original Borrower or Borrower's successors In intorost. Any forboarance by
Lendar In exurcising any right or remedy shall not be a walvar of or preclude the exercise ol any right or remedy,

10. Succeasors and Asaigns Bound; Joinl and Sevoral Liability; Co-signers. Tho covenants and
agreements of this Securlty instrument shall bind and bensilt the successors and assigns of Lendor and
Borrower, subject to the pravisions of paragraph 16. Borrowor's covanants and agraemants shall be joint and
sevaeral. Any Borrower who co-signs this Security instrurmnant but does not executs the Noto: (a) ls co-signing
thiz Security Inatrument only to mortgage, grant and convey that Borrower's intoreat in the proporty undor the
terms of this Sacurlty Instrumemnt; (b) Is not personally obligated 1o pay the sums secured by thia Security
Instrumant; and {c) agrees that Lender and ony other Borrower may agroe to extond, modiy, forbaar or make
any accommodations with regard to the terms of thls Securlty Instrument or the Note without that Borrower's
consent. ' .

11. Loan Charges. !f the loan securad by this Securlty Instrumasnt is subjoct to a law which sots maximum
loan charges./and that law Is finally Interpretod so that the Interest or other loan chargos collocted or to be
collected In‘cemnection with the loan exceed tha permitted limita, thon: (a) any such loan charge shall be
reduced by the amount nacessary lo recduce the charge to the permitted Hmit; and (b} any sums alroady
collected from Borrower which exceeded permitted llmita will ba refunded 1o Borrowar., Lender may choose to
maka this refund by ‘ecucing the principal owed undor the Note or by making a direct paymant to Borrawer. |f
a refund reduces princiiai, the reduction will be treated as a partlal prepaymant without any propayment charge
under the Note. )

12. Legislation Affectirg Lender’'s Rights. f eanactmant ar axplration of applicable laws has the effect of
rendering any provision of tne. *iote or this Securlly Instrumont unentorceable according to ts terms, Lender, at
s option, may raquire immedlatz-payment In full of all sums secured by this Security Instrumant and may
invoke any remedles permitted by psaagraph 20. If Lender exerclses this option, Lender shall take the steps

specifled in the second paragraph or parsgraph 16. o L o
13, Notices. Any notice to Borrower prouvided for In this Sacurity Inatrument ahall be given by daollvering it or
by malling it by firat cloes mall unloss applizable law roguires use of anothor method. The nolice shall be
directed lo the Proparty Address or any oltiyr address Borrower dosignatoa by notice to Lendor, Any notice to
Lender shall be given by first class mall te-Lrnder's address staled haroin or any othor address Lendor
deslgnales by notlce to Borrower. Any notlee provided for In this Security Instrument shail be doomod to have
been glven to Borrowsr or Lender when given as provided In this paragraph. . L
14, Governing Law; Severabillty, This Security !nstrumaent shall be governed by federal law and the law of
the jurlsdiction in which the Property is located. In the event that any provision or clause of this Seocurity
instrument or the Note conflicts with applicable law, such conflict shall not alfect other provisions of Lhis
Sacurity Instrument or the Noie which can be given affact vait out the conflicting provision. To this end the
provislans of this Security Instrumant and the Note are declarec Iz e severable. '
15. Borrower's Copy. Borrower shall be given one contor.mzd copy of the Noto and of this Security
Instrumant. , 507009
16. Transfer of the Property or a Boneficlal InMtaroest in Borrower. If 2! or any part of the Proporty or any
interast In it is sold or transferred {or If a benaflcial interost In Borrower is £0)<. or transterrad and Borrower I8 not
a natural porson) without Landar's prior writtan consent, Londor may, at ta gption, roqulro Immadiato payment
in full of ali sumg secured by this Securlty Instrument. Howaver, this optlon cneli not be exerclsnd by Londor H
exarcise Is prohiblted by locteral law as of the date of this Securlty Instrument, e y )
i Lender exercisas this option, Lender ahall give Borrower notice of acceloratior, ‘The notice shall provide a
period of not less than 30 days from the date the notlce Is dellvered or malled within which Borrower must pay
all sums secured by this Securily Instrument. If Borrower falls to pay these sums prlo’ to ‘ha explration of this
perlod, Lender may Invoke any ramadies permitied by this Securlty Inatrument withowt furinu rotico or domand

on Borrowar.

17. Borrower's Right to Roinstate. | Borrowor meols certaln condltions, Borrower shall nave tho right to
have enforcement of this Securlty Instrument discontinued at any tima prior ta the oarlier of: (a) 5Gays (or such
other period as applicable law may specify for reinstatemant) befora sale of the Proparty pursuant 1o any power
of sale contalned in this Securlty Instrument; or (b} entry of a Judgment enforclng this Sacurlty Instrumaent.
Those candltions are thal Borrower: (8} pays Lender all sums which then would bo due undor thly Socurlty
Instrument and the Noto had no accoloration cccurrod; (b} cures any defaull of any other covenants or
agreemants; {c) pays all axpanses Incurrod in anforclng this Securlty Instrumaont, Including, but not limited 1o,
reasonable attorneys' fees; and {d) takes such action as Londar may reasonably roquire to assure that the llon
of this Securlty Instrument, Lender's rights in tha Propoerty and Borrowor's obligatlon to pay tho sums socured
by this Security Instrument shall continue unchanged. Upon relnstatemont by Borrower, this Socurity
Instrument and the obligations secured hereby shall remaln fully effective as is no accoleration had occurred.
Howaever, this right 10 reinstate shall not apply in the caso of acceloratlon under paragraphs 12 or 18.

18, Hazardous Subsiances. Borrowor shall not cause or pormit \he presence, use, disposal, starago, or
release of any Hazardous Substances on or in the Proporty. Barrower shall not do, nor allow anyono also to do
anything affecting the Property that is in violation of any Environmental Law. The precading two sentancus
shall not apply to the presence, use or storage on the Property of small quant!ties of Hazardous Substancos
that are generally recognized to be appropriate to normal residential usos and to maimenance of the Proparty.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmaental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by
any governmaental or regulatary authority, that any removal or other remedlation of any Hazardous Substance -
affecting the Property Is necessary, Borrower shall promptly take all necessary romedIal actions in accordance

with Enviranmaental Law.
FMNB3OR00.IFD
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As used in this paragraph 18, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materlals contalning -asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 18, “Environmental Law" means federal laws
and laws of the |urlsdiction where the Property Is located that relate to heslth, safety or environmental protection.

19. No Dafaults. Tha Borrower shall not be in default of any provision of the Prier Mortgage or any other
mortgage secured by the Property. ) S o

20. Acceleration; Remedles. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Securly instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
curs the default; {c} a dfate, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d} that fallure to cure the delault on or befors the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by Judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert -
in the foreclosy/e.n oceeding the non-existence of a default or any ather defense of Botrower to acceleration and
foreciosure. If the darault Is not cured on or befare the data specifled In the notice, Lender at its optlon may requlre
Immediate payment th full of all sums secured by this Securlty Instrument without further demand and may
forociose this Securityirsitument by judicial proceading. Lender shall be entitled 1o coliect all expenses Incurred in
pursulng the remedlec priided In this paragraph 20, including, but not fimited to, reasonable attorneys' fees and -
costs of tile evidence. )

. 21. Lender in Possassicn. Jpon acceleration undar paragraph 20 or abandonment of the Property and at any
time prior to the expiration of uny.period of redemptlon following Judicial sale, Lender (In person, by agent or by
Judiclally appointed receiver) snall be-antitied tc enter upon, take possesslon of and manage the Proparty and to
collect the rents of the Proparnty Incluc'ns those past due. Any rents collected by Lender or the receiver shait be
applled tirst to payment of the costs f management of tha Property and collection of rents, including, but not
limhed to, receiver's fees, pramiums on racelser's bonds and reasonable attorneys' fees, and then to the sums
secured by thig Security Instrumant, ) ‘

22. Release. Upon paymant of all sums aentred by this Security Instrument, Lendar shall release this Securlty
Instrument without charge to Borrowar. Borrower 8'i2li pay any recordation costs,

23. Waiver of Homestead., Borrower walves a'iight of homastead exemptlon in the Property.

24, Riders to this Security Instrument. i one or mzie riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agresenients of each such tider shall be Incorporated into and shall |
amend and supplement the covenants and agreements of Zni Security inatrument as if the rider (s) were a parn of
this Sscurity Instrument.

Q50L S .9

BY SIGNING BELOW, Borrower accepts and agraes ta the terms and cover=nts contalned In this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security instrument.

-
s / ‘ {f. o /,? " /
L 2R A e i -4 —A
o ) -Borrower
. A

e /: ," X e Ly
b ,:':;’) AN l'('.'{ =l e . "";{’(_'-, z (_Z .
T L CA SR
HELHE BELY Borrowar
This Document Frepared By: Veronica G, Rhodes

The First Mational Bank of Chicago :
bre Flrat Nationsl Plaza Sulite G203, Chicego, !L 6D&T0
|Space Beiow This Line For Acknowiegment)

STATE OF ILLINOIS, s County ss:

- 2
1, %?rzoﬁ/aﬂ é . (A& ft{!la. a Notary Publlc In and for sald county and state, do hereby
comtity that CHARLIE BELL AMO THELMA BELL, MARRIED TO EACH OTHER

personally known to me to be the same person{s) whose name{(s) Is {(ars} subscribed to the foregoing Instrurnent:

appeared before me this day In person, and acknowledged that : slgned and
dellvered the seid Instrument as_“&_ﬁ‘_&__ fres and voluntary act, for the usas and purposes thereln set forth,

_ ’
Given under my hand and officlal seal, this ___ ot day of __%_. 1974

fali © P V
My Commission expires: (™"~ "7 "H o ! #: prtiid, g’ ggﬁ -
RSN B e e ey |-1 L) :
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