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REAL ESTATE MORTGAGE

To Secure & Loan
From LAKESIDE BANK

A

1, DATE AND PARTIES. Tha dalo o this Roal Erialo Mon(joge (Mongagoj lo Decombor 14, 1004, and e [artias and tholr raiing addrossos are the

lokowing:
mﬂ@mm LOFTS LIMITED PARTNERSH|P g 08T e90 |
an ILLINOIS lmitod partnoratilp < S
Qld N, FRANKLIN SUITE a0
CHICAGO, ILLINQIS 80010 i _ . |
BANK: . DEFT-G1 RECORDING | $37.50°
: Hon LLINOIS banking carparaton ' . TG990 TRAM 6940 01/30/95 15107300 -
éutw Jmku%n%smmm ‘ , ! 34549 2 DW H--9E-047295
H ) L . o .
| Ghlcoge, Winais 60804 . CODK COUNTY RECORDER
tan Moilgingoo)

2. OBLIGATIONS DEFINED. Thae torm "Obligations” in dolinod an and Includon tha lellowing:

3

A. A promissary note, No. 3311, (Nolo) datod Docomber 14, 1004, and oxoculnd by WALANSIA LOFTS LIMITED PARTNERSHIP (Lotrawor)
payabia 1o the ordor of Bank which ovidoncon a lonn {Loan) to Borrowor In thu vt o $880,000.00, piua Intaroel, and all axdensiony,
ranawale, moditications of subslituliona theroot,

B. All fuhirn advancen by Bank lo Barrowor, 10 Morlgugor, to any ono ol thom ot (o any anecitham andd olhisn {and alt othor ohligationy
rolonod 1o in e oubparagraph(n} bolow, whathor or not thin Motgagn ln apociically ialor ogd 2 In tho aviduneo of indoblodnaas with
rogrerd fo auch hilura and additiona!l Indablatinasa).

C. Al andditlonat sumn advancod, and oxpensat Incunod, by Bank lor the purpote of Inatilng, prosarving ot atharwing prolocting tha Proputy
(on harein dolinad) and o valia, and ony othar sumn advancod, and oxpunoes Incurtidd by Bank pursuad 1o thie Mongago, phia inforem
at the oaive (aty provided tor in the Noto compulod on a simplo tlaroal mathod,

0. Al other obligations, now pxigling or heroahar araing, by Bartewor owlng o Bank lo tha extont the takion et (ha Piopaily (ao harmin
dolinod) as security thurolor is not prohibitogl by iaw, Including but nel limitad to Habdltloa tor overdialtn, ¥ yavincns mado by Bank on
Borrower's, and/or Mortgagor's, bohall nn authorized by this Mortgagie and Enbiliion an guarantor, andoronr ¢r nursiy, of Barrowur to Bank,
due or 1o bacomeo dus, dirgci or Indirect, absoluta or contingont, primary or socondary, Hquitinted or uniguidaiod, ot jalnt, aovoral, ar joinl
and savernl,

€. Borrowar's partormance 6! the torma in the Nole or Loan, Mongagor's porlotmanca of any forma In (his Meitgago, and Botrowor's and
Marigagor's parlormanco of any tofra In any dood of truat, any Jrusi dead, any lrust indoniure, any clbir MAttgana, any dood 1o pocurw
dobt, any stcurlly agroement, any assignmeont, any conglruciion (oan agrooman, any loan agroomonl, any asnignmont of bonalicial
interest, any guaranty agroemant or any other agroomant which oocuras, guarantios or otharwiso rolates 1o the Noto or Loan,

Howevar, thia Mortgaga will nol socuro anothor dabt:
A. i Bank fallg to mako any disclosure of the axlatonca ! thin Marigago requirad by law lor nuch othor dobl,

MAXIMUM OBLIGATION LIMIT, The total principal amount of the Obligations secured by this Murtgage, riol Including, howsver, any sums
advanced for the proleation ol the Property or Bank'a Intersol thereln, nor intorost, allormays’ fees, paralegal feos, coats snd other lagal
expanisas, shall not exoeed the sum of $1,100,000.00, provided, howavar, that nothing contained herzin ahall consiitula a commiiment to
make additionai or future joans cr advances In any ameounts.

CONVEYANCE. In consideration of the Loan and Obiligations, and lo socuro the Qbligationa (which includes the Note according to s spocilic terma
and \he obligations in this Morgage), Morigagor hotoby batgaing, grants, morigagos, solls, convoys and warranis lo Bank, au Mongngoo tha
jollowing described proporty (Proparty) situated In COOK County, ILLINOIS lo-wil:

SEE EXHIBIT "A" ATTAC?EED HEHETO AND MADE A PART HEREOF.
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sugh property nal coimifiuting the homostead of Borowe:, logothor with, all bulldings, Inymovemontn, thauros and agqulaoant now or horaattor
ettached to the Proparty, Including, but nol limilod o, ait hoalling, air conditioning, vontilation, plumbing, cooling, alochical and lighting txiuion and
oquipment; all iandacaping: all axtedor and imeror improvomuentn; all oanomanly, fbauon, tights, appiitonancen, onte, toyailen, ofl and gao tights,
piivilogos, procoody, prolita, othar minefaln, witar, wator tighis, and wator nloch, cropa, graag and imbee al any tow growing upoan uald land,
inelutiing) replacamonta snd additions thivnio, all pd which ehnll be deaimad ta bo and samalny a pant of tha Propmty. Al of the foisgolng Propoity
shall bo colloclively harpinalior relecad o an 1he Propoity, To huva and 10 hiold tha Proparly, lagothar with (o rigivs, privileon and appurlonancos
ttexolo balonglng, unto Bank lorever 1o securt the Obligations, Morigager doan boroby wartant and delant tho Pioparly unta Bank lotavor, agalnet
any claitn o7 clairmg, of all pornonn claling or (o clabin s Proposty or any parl tharwol. Modgagor furthor roloasod and walven sl righis under and
by virlua ol tha homnatoad tawo and sxempiion iaws of tha state of ILLIKQIS.

A, INTEREST AND REPAYMENT OF THE OBLIOGATIONE. Tho Now sccruen interonl from tho datn of dlsburaarpant, an the utipsid pivipal balanco

al an snnual rate squal lo 1 putcantage point abown Bank'n Frimo Rate, an adjuoted and antnounced from imn fo e unil the Nole malures o the
vbligallon In accakerated. The Prime Ralo, plut | parcantago point, may alno bo reforind 10 haroatior as tho "Conlract Aate”.

"PAIME RATE" or "PRIME" maana Tho fato ol Intoroal announcod by tho Bank ao llo PRIME RATE, That Pime Rate will tuciuald iom oo 1o tma.
The Contract Rate fa the aum ol Bank's Prime Rato (D.5%) plug } porcuniago pold,  Tho allectiva Conlract Rala leday b 0.5%, Bank's Prime
Falo locuy 1o no! necoasarlly 1ha lowen! ralo at which Bank londs {in inde.  The Primo Rale o only an indax ralo rom which interuiil ratas solislly
chaigedd 1o cuntumors may bo meanivod, Tho useo of the Primo Paie o for canvaniance only and doou not conatiule a commilrmant by Bank 1o land
money at a proforrod rato of Interonl.  Tho Prime Rale lo a bonchmark for pricing cortain typoo ol leanu, Dopanding on the ckcumiiancon, auch nu
the amount and lanm alia loan, the creditworthinens of the borrowor of any guaranior, the pronenco and naturo of collatuoral and othe! relationships
bahwoan a berrowar o 2unk, loana may ba pricad al, above of below the Primo Rate.

All adjunimenta 1o the Coniruct late will be mada on gach day that tho Prime Rato changes. Any incronga to (ha Piimo Ride may bo cartod over to
1 subsequent adjustmant dais vetiout sesulting In o walver or fortoilure of such adjuaimont, provided an adjuaimant 1o b Conliact Rulo i tada
within ana yoar lrom the date ol Incranaa.  Any changa i tiw Conliact Ralo will taka ihu tarm of dilaront paymonl amauntn.  Allor matuitly or
ncoaloraton, tho unpald balanco aha baar inforont al the ral spacifind In tha Nalo unti! puid. 1 the invront acctund and collecing excoatln 1ha
Maxirmum Lawlut intoront nm of the o Lt collection, vuct: axcooy ahalt bo appilod o roduce tho pdnctpul mmount oulstanding, uninso othorwise
raquired by law. Ut or whon no peincipal arount fo guigtanding, any oxcoss inforeal ahall bo refundod lo Botrowor according 1o Iha actumial nthod.
interoat ahall be computad on the basin i a 360-day yoar and tho nehial Mimbor of doyn oinpaod,

Accrued inlsrest s due and payable In 11 meitnly paymenta on the 14th day of each month, beginning January 14, 1098, or the day
following it the payment day s a holiday or is » nor.<pusinese day lor Bank, Unlecs pald prior to malurity, the last achaduled payment pluy
all unpald principal, acorued intaresi, costs and exanses are due and paysble on D ber 14, 1095, which Is the date of maturity, !f the
Contract Rate changes, any remaining paymania may e w diMarent amoumt. All amounta shalf be pald in legal U8, currency, Any paymant

made with a checi will sonalitula payment only when ocilesiest,

. LIENS AND ENCUMBRANCES. Mortgagor warraaln and roprobeils that the Proporty o oo and cloar of all ong and oncumbrancon whalboavor.

Morlgagor agroon lo pay el claima whon duo thal might rosull, P uncatd, In the foreclonuse, sxoculion o Imponitien ol any lion, claim or
encumbrance on of agalnal the Proporly or any part tharecl. Morigagor may in good lallh cortont any auch len, claim or ancunmirance by posing
any bend In an amount nacesanry lo provon: such clalm lrom bocoming a llen, 2falm or ancumbranca or ta pravomt lla foraciosuro or oxocution,

7. EVENTS OF DEFAULT, Morlgngor shall ba In dofault upon tho cccuranca S'/s7y ol the followlig oventn, elrcumatoncon or conditlons (Evonin ol

Dofault):
A. Fallura by any party abligaiod ot the Obligatlana to makn payimont whan ducs, o4

B. A dolault or broach by Bonowm, Motlgagier of any co-nighor, ehdorsor, Blizay, or_ dunrantor undor aty ol tha forma of thia Morlgaga, the
Nolo, any conatruction loan agrogmant of othor lean agroamont, any sacutily Beaaunenl, NOHEAD, dood 10 socuro dabl, deod of rst,
tus! dogd, or any othor documont of Ingtrumant avidenclng, guarantying, socuilng ar olkarwise tolnting tg tha Obligations; o

C. The making or lurnishing of any voibal ot wiition roprogontation, statoment or wartear, i Bank wihich jn ot becomon Inlse or incatradt In
arty miaterlal rogpoct by of on bohnatl of Martgagor, Bortower, of any co~-signot, andorsor, aurziy or gitnranior ol tha Gbligationa; or

0. Failuro 10 obtain ¢r maininin the Insurance covorngoa foquirad by Bank, o [neurance s '« eunlommy angl propor Jor the Propaity (an
hotein delined); or

E. The doath, dissolution or insolvancy of, tho appotntimant ol a rocaiver by or oh Bohalf of, the austgirant for tho bonalit of craditore by ot an
behall of, tho voluntary or Involuntary trmination of axlalonce by, or the commancemont of any piotwding undor any pranant of hiturp
inceral or alate Incolvency, bankruplcy, roorganization, compogition or clablor tolle! law by or tqaintt Mongagor, Dotrowar, or any
co-gigner, endorser, suraty or guaranior of ihe Obligatiana; o

F. A goad failh ballal by Bank pt any time that Bank ia Insectro with raspact to Borrower, or any co=aignar, uivarar, suroly or guaranior, il
the prospoct of any paymant ia impairad or that tha Prapatty {as hereln dotinod) 18 impalrod; or .

0. Fallure to pay of pravida proof of paymant of any lax, assosamant, rand, inguraige pronium, ouciow of oncrow-dzudioncy tn or bolore iin
dus date, or

H. A matarial advarsa choange in Morighgors bualinosa, Inciiding ownorahip, managament, and inanelal conditions, which I Gank'a oflnian,
impalra tha Proporty or topaymant of tha Cbligalians; ar .

). A transier of a subslantinl part of Morigagor's monay or proporty; or '

J. it ot of any pan of tha Propaorly or any intoros! iharoin io oold, loasad of Iransleiod by Motigogor oxcapt as potttad in the parapraph

below onlitied "DUE ON SALE OR ENCUMBRANCE®,

. REMEDIES ON DEFAULT, Al tha option of Bank, all or any pait ol tho principal of, and acciued inteas! on, tho Qbligationa ahall bocome immadintaly

due and payabla withaut notice of domand, upon the occurrance of an Evant of Dolault or ot any limo thaeantlor, 1o sddditton, upoi tho occurranco
ol any Evamt of Dalsult, Bank, ol lts oplion, may immadiatoly commance loroclonurs procoodings and may lmenodialoly Invoko any or all ot
romedies provided in the Nolo, thia Morigage or rafalod documants. All fighla and tomadion are distingl, cumbialive and not exglunlvo, and Dnnk in
ontitlod 1o all remedion providad by law ar aquily, whathor or hal nxpransly bot farth,

DUE ON SALE OR ENCUMBRANCE. Bark may, al Bank's option, daclare (e ontra balanco with all accruod intorost on tho Obligstionu 10 ba
immecialaly duo and payabia upon tho coniract lor, of craation of, ey fon, oncumbranca, onaler of vain of tho Proporty, or any porion Ihorec!, by
Mongegor. Lapua of tUma or the accaplance of paymonts by Bank oflor auch croatian af any llan, ancumbrancn, Wamstor or anio, or conliact lor any
al the loraggoing, abnll not bo coamad o walvar or entoppal of Bank'y right o sccolovalo The Obligationa,  If Bank axarcinas such oplion 1o aceoioraty,
Banx ohall mall, by cecilladt mall or olhorwise, Mongagor notico of accoloralion [o the addioss of Mortgagor ahown on Bank'n records; tha notice
shall provide for a porlad of nat loss Ihan 30 daye fram tha daio the nolice fs mallod within which Motgegor chall pay the sume doclaved dua, i
Mongagor {niio to pay such sums prior 10 the oxplraticn of such pedod, Bank may, wihout fuithor nolico or domand o Mougagor, Invoko any

Morigago . 12/14/04 . Initialo SW’LJﬁ
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ramadion parmitind on Dofautl, This covenant sial run with the Proporty and shall remain in efoet unill the Obligalinnn s his Morgiage are fuly
paid.

in tha proceding paragraph, the phiase “raler or anle" Inchidos tha convayanca of any right, Y or toreal i the Propmly, wholhy voluniaey o
Involumiary, by oulrighi uala, dood, inotalimont conlract ankn, lant contract, contract lor doed, leavabold inturost with & Yuim giaaior than thiea yeary,
lansa-option conlract a1 any other malliod of conveyanca of the Proporty inlorasla; tha tarm "nletest” Inchidos, whothor Jegal or ogultabia, any rgi,
iitle, Inferest, ien, claim, encumbrance of proprictary i, choale or inchoate, any of which la suparior 1o the Hel croalbd by thls Morkjage.

10. POSSESSION ON FORECLOSURE. 1 an aclion ls brought 1o foreciesn this Morigago lof all or any pant of (he Obligations, Moilgjagor agroca that
(o Bank ahall ba enitlod fo immadiale possoanion an Morigages (n possmason of e Propany 10 1he exiont no) prohibliod by faw, or the courl may
appolny, and Morlgago: hoiaby connenln lo nuch sppoinimin, a rocolver to laka posseasion of tha Propmty and lo collnot and racoive thnte and
profita arlaing theeolrom. Any amounls so colfoctod sliall ba used fo pay taxas on, provide Insuranice Jor, pay conle of noadad ropairs and lor any
other axpansed relaling to tha Proparty o Ihe loreciosure pracoedings, oale axpensod of ok authorlzed by (he cout. Any sum tomalnirg afer such

paymonta will bo applied la 1he Obligalions.

11. PRCPEATY QBLIGATIONS. Morngegor ahall pramgily pay alt taxon, assoanmenty, Jovise, wialor tonts, olher rone, innirance pominmy and af
amaunis due on any encumbrancen, I arty, an thoy becatnio dua. Morigagor shall provida willian proof to Bank of such payimonl{e).

12. INSURANCE. Morigagor uhall nours and keop Inourad e Propurly agalnol looe by fro, and othor hazatd, canually and lows, with oxlonted
covivega Including bul i, fimitad te (ha replacemant vatire af all improvementn, wilk an Inpwrance company accoptablo to Bank nnd ln an amount
accoptable lo Bank. “Sucii Insuranca shell contain ihe siandard "Morlgagoen Clausa® and whore applicabla, "Loas Payen Clausa”, which ahall namo
and endarsa Bank as mozgoson nnd loss payoo. Such Insurance shall #log coninin o piovislon undor which tha inniirer shall glvo Bank at kiaot 3¢

dnys notice beloro tha cancuie!an, lermination or material chango in covaraga.

it an Insuser elecls to pay a fira ur aiher hazard losa or damago claim rather than 10 ropalr, jobulld or roplace tha Proporty loal or damagod, Bank
shail havo 1he option (o apply ouch-ner.zance proceads upon the Obligations socured by this Martgago or lo hava aold Property rapnirod or rabullt,
Mortgagor shall daliver or cause 1o dallve evidonico of such covorago and coplon of all noticas and renuwala rolating thoroto.  Bank shati ho arittlad

{o pursue any claim undar th inauranca if ¥iezigagor falls 10 promplly do o0,

Morlgagor shall pay the premiume raqulrod 1o mal sk such Insuratca In offect until such Ume as the raquitamant lor such insuranco terminatos, In
the avent Morigagor laila 1o pay such pramiima, Pank may, al ila oplion, pay such promluma. Any such paymont by Bank shall ba rapayabie upon
domand of Bank ar If no damand ls made, In accardan.o wi'h tho paragraph bolow tiled "BANK MAY PAY",

13. WASTE. Marigagor ehall nol slipnalp or ancumbor tha Projarty 1o the projudice of Bank, or commit, pormit o gulfor any want, Impairment or
doteroralian of 1o Proparty, and regardion of natural doprozelinn. ahall keap tho Propaity and alt (ta tmprovarmanis at alt timea In good condilion
and ropair.  Morigagor shall comply with and nel viclalo sny o7t ail fawe and rogulationa ragneding B une, ownambip and cecupancy of ha
Praperty. Mortgagor shall parlorm and abide by ol obfkgaliany wid jaettictiona undaer any dothsraiann, savirtants and othar documonts govoning

the use, ownership snd occupancy of the Proporty,

14, CONDMGN OF PROPERTY. As lo the Property, Marigagor shall: ), .
A, keep ail bulldings occupled and koep all bulldinga, structures and impiovemanta in goad rapalr.
B. rofran from ihe commission or aliowanca af any cta of wasale of Impaiizoe:i af the velue of tha Proporly or Improvemants thorgon.
C. nal cut or remove, or permit 1o ba cut or remavad, any wood or timbar trZm ha Property, which culling or romoval would advoroely allect

the valua of the Proparty, ‘ ‘ _ .

D. prevent the aprond of noxkous or damaging weeds, protervo and praversi tha oraalen of the soill and conlinuously practice approved ()
methoda ol farming on tha Property it usad lor agricultural purponus, . th

18, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. g
A As uged In this paragraph: v

{1) “Envirenmental Law" maans, withoul imitaicn, the Comprahonsive Environmonip! S29nongo, Compananlion, and Linbilty Ast ' J
("CERCLA", 42 U.S.C. 9601 of saq.), all fedaral, alalo and local laws, reguintions. orcinances, courl ordors, altornoy gonoral ¢y
opinians or Interprelive lottors concorning tho public health, saloly, wellara, anvirenment or 8 Hnzardous Subotanca (as dafinod Wl
hesein). ‘

(2) "Hazardous Subslance” moans any loxic, radionclivo or hazordous malorlal, waole, poliuta it or contaminant which has
charactoristics whtich rondor the oubatanca dangerous or polonlially dangorous to \he pumic/aeanh, saloly, wollare or tho
onvitonment,  Tho tarm includes, witheut Umitation, any aubatancen dofined ap “hazardoun mrordnl” "loxic subnlances,”
*hazardoua wasle” or "hazardous subslance” under any Environmantal Law.

B. Morigagar represonts, warrants and agroes thal, axcep! as ptoviously disclosod and acknowledgod in writing: :

(1} No Hazrrdous Substance has boan, is or will bo localed, transparted, manufactured, Iroalod, refined, or andlod by any parson
on, undor of aboul the Property axcepl In tha ordinary course of businnsa and In alrict complianco wilh all applicabla
Enviranmantal Law,

{2) Marigagor has not and shall not auso, contribule 1o o parmit 1o rolaaso of any Hazatdaus Subalance on tho Propuity,

{3} Mortgegor shall immodiatoly notlly Banx if: () a roloasn or threaloned reiseso of Hazardoun Substanca oceurs on, undar or
nbaut the Praparty or migrates of throalons 1o migralo from noarby propaily; or (b) Ihera s a vilation of any Enviranmantal Law
cancorning the Proporty,  In such an ovont, Mongagor shall loke all nocasomy romadial netlan In accordanco with any
Enviranmoninl Law,

{4) Mongagor has no knowlodgo of or toason 10 bolieve tharo la any ponding or throatonod invouligation, clalm, or procoading ol miy
Kind rolating to (e} any Hazardouy Subslange localod on, under o aboul tlio Proparty of (b} any vielalon by Morgagor or any
lenan! of any Environmantal Law. Mongagor shall immadintaly nodly Bank In wiling ns naon as Morigagor has roanon 1o ballave
thera In any such pending or hrantonod Investigation, cinim, of procoading. i such an avent, Bank han 1ho right, but not the
obiigation, 10 participate In any ouch procooding including tha 1ight 1o rocoive coploo of any documuniu relaling 1o auch
pracobdings. :

{5) Morigagor and avery lanant havo benn, aro and shall romaln in full compliarice with any applicabla Envirenmental Law, .

(1) Thero aro na underground slorage tanks, privato dumps or opan wollg locatad on of undor the Propuity and no ouch lank, dump
of well ghall be added unlosa Bank first agroo in willing. -

("} Morigagor will reguiarty inspect \he Praparty, monifor tho activities and operalions on the Properly, and confirm that all perrvita,
licanses or approvals requirnd by any applicatia Environmental Law ara oblainad and compliad with, :

{3) Mertgagor will patmit, of cause any lenant 1o parm, Bank or Bank's agant o ontor and Inopoct tho Proparty and raview al

Inftinie n.)__ ot ___u. \

Mongage 12/14/04 . .
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rocartn nt noy teanonatia e i detoindie: {aj the oxiatance, looabon angd nsfom of any Mnaatddan Subaance on, undat or
about the Proparty; (b} e axintance, looation, natua, and magniivdo of any Hazarduin Bubatance 1l han oot soloanad an,
undir or about 1he Prapoity; (o) whethor or not Mongagar and any lonast ate (n corapliane with any sgplioriie Eivironmenisl
Law.

{9} Upon Bank'n roquoal, Morigegjor agraon, of Modgager's axponsi, 10 angepe o qualited anvironmamal atgilisent 1o pieparg o2
gnviranmontal audit o 1ho Proporty and te submil {ho regulis of such audil to Bank, Tho choltn of Iho oiwitoirmantsl angineor
who wilt porform such audil I8 subjoc! to ihe approval ol Bank,

(10) Bank has the fight, bt not tha obligntian, to perlerm sy o Mongagor's obikjutions undor 1his paragroph al Montgagor's
aXpansn.

{11) An n cosunquence of any broach of any (opronaniation, warrnmy or promiso mado in thin paragieaph, () Monpagor wil
indomnity und hold Bank nnd Gank's succonanre of anskjng Larndaan om and sgiaine all loonos, cinin, domandn, liabilition,
damagoen, cloanup, rosponse and romaodiation cools, ponslion and exponeay, Including without limilation of couts ol Npation
and roasonablo aliormoyy' loos, which Bank and Bank'n succoeotorn of asoigne mny sunlaly; and (b) af Bank'n dscratian, Dank
may roloasa this Mostgago and In roturm Mongegor will provide Bank with collatoral el at loaut noiial value 1o the Proporty
socurod by this Morigage without prajudice i any af Bank's righis undor thie Morigego.

(12} Notwithatanding any of o languago containod i thin Mortgjago o Iha contrary, tha 1ormu of thio paragtaph ahall aurvive sny
loreciongiu ar natinlaction ol any doad of runl, morigeqgu or any ohiklaiion rogarctisus of any panasge of i lo Bank or any
dinporition by Bank of any of off of the Pioparty. Any clakmn and dalanson 1o thi conitary aio horaby walvad, _

18. INSPECTION BY BAMK Tank or lin agentn may moke or caunt 10 bo mnda raatohabls onttkn upon tha Propotty aid tnspect i Propatly providod
that Bank aball make reasozablo ollona 1o givo Morigagor prior hoticn of any auch nsgactiar,

17. PROTECTION OF BANK'S SECURITY. Il Morgagor Inila o parform any covenanl, obligation or agraumeont coniafned in ihe Notw, this Motigage or
nny Joan documants of It any scticn of proguoding s commoncoed which matarially affocts Bank's Intarast in tha Property, Inciuding, bul not iimitad to,
lorbelonure, ominont domain, inantwansy, housing of Enviranmaninl Law o law enlorceman, or arrangomens or pracoadinga Involvig o bankrupt o
docodonl, than Bank, al Bank's soia ugilcr, may mako such appodiancos, dioburme such aumb, and toko such action ao In noceatary o prolect
Bank'a intaraal.  Morlgegar horuby antiran io Bank any right Mortgagior may have by ranson of any prior ancumbranco o the Property or by law or
othorwied 1o cura any dolaull undar nale oo ancumbeanco.  Without Bank's prior wilttan consany, Mongagor wil nol paitillon o1 subdivide the

Propaorty.

. COLLECTION EXPENSES. [n the avonl ol any defe:!t or action by Benk lor colection of the Obligationn, for protoclion of tho Propoily or &
forocionure, Mortgagor agroes (o pay ol foos and oy xonsos incurrod by Bank, Such fpop and nxponoas Include butl o nol Bmloed to tiling feve,
slanagrapher (008, witneas logs, comla of publicotion,-‘orislonury minutos, und othor axpansen of collocting and onloreing tho Obilgatiens snd
protocling 1ho Propurty, Any euch colloction oxpaitsen niald on addad 1o tha princlpal amount of the Obligatiane, shall accrue ntornt al tho sama
tata an tha Qbikgationn and ahall bo socurad by thin Mortgjagio:

. ATTORNEYY' FEESD, In he vvom of any didnull of acion by Baik for-callaction of tho Qbligationa, Jor proteatien of tha Propardy or ftr loteciobure,
Mortgagor oireno 1o pay tagsenable aitornoyy' fnan, parakgal foon ard offtr feggel axpanees Inceradd by Bank.  Any ouch 1oasonnbla altoenays' fuos
ahalt be added to tho principal amount of (o Qbkgationa, ahalf accrie a8 tho s tato ao the Oblkiationn ail uhall ba aedutid by hin

Morigago.

. CONDEMNATION. In the avont all or any parl of tha Property (Including bul‘ari imitpd lo any oasomant thorin) ls scught lo bo takan by piivalo
takirg) of by vinue of the law ol ominan) domalin, Mongagor will prompily giva vedon polico fo Bank of tha Inslitution of such procoadings.
Morigagor furiher agroas 1o notily Bank of any allomp! 10 putchase or spproprlale o Praparty or any oasarmant ithaegin, by any pukiic suthorlty or
by any other persan or corporation ciaiming or having the ht of aminant domaln-or apprz2dalion. Merlgsgor hurthor airoun and diracta that all
condamnation procoads or purchase manoy which may b agrood upon or which mny ba found fo bo tuo shali bo pald 10 Bank o 8 prapaymant
undor the Note. Merigagor aiso agroos (e nolly \no Bank of any proceedings Instiiad 15+ 1o aslablishmant of any sower, walor, consorvation,
diich, drainnge, or othar district 1elaling to or Binding upon tha Propoity or any part thato!, ./l awards payabin lor tho laking of tite to, or
possassion of, or damage lo all or any portion of tha Proparly by roason of any privat 1aking, cenrumiration, aminont demnin, change of grade, of
othar procending shall, al the oplion of Bank, bo pald lo Bank, Such awards ar compensation aro heiiy zssignod fo Bank, and judgmont thoralor
shall be ontorad in favor of Bank,

Whan pald, such awards ahall ba usad, at Bank's option, loward 1ho paymaont of the Cbligations or paymant ! iaxay, agnasamonta, rapaits or uthor
ltarma provided lor i this Mongago, whathor due or not, all in such ordor and mannor as Bank mny doturmino. Suelcrapllcailen or rolpase ohall nol
clira o waive any dolault. in the avant Bank dooma It necasnary fo appear ar anawar i any condamnalion aclion, aar .ot procoading, Morigagor -
nholl hold Bank harmioss fram and pay ail lagal axpansan, including bt not imiled 1o roanonablo attornoys’ foas and‘prieladal foon, cownt contn and

athef aXxponsos.

. OTHER PAOCEEDINGS. 1l any nclion or procoeding fa commancod lo which Bank ls mada or choonos fo becoma a parly by roason ol the
axeculion ¢f tha Note, this Merigage, any Joan documants or tha axistanca of any Obligations or in which Bank diwme (| nocosasry (0 apposr of
angwe! In order 1o protect its inlareota, Mongeger agroas to pay and 1o held Bank harmioss for alf labilities, coals a7 o exponsos pald or Incurred by -
Bank in such aclion or procoedinga, Inciuding bul nol imited o roasonable atlornoya' loos, parplogal fees, cowrt cieln and all cther damagos and

oxpanses.

. WAIVER BY MORATGAGOR. To the exient nat epacifically prohibifod by taw, Morigagor horoby walvos and reiaaoos any and ali iighin and remodies
Morigegor may naw have or acquire In tha fulure rolating lo:
A, homesioad, :
8. oxemptions a3 1o tha Propany;
C. redermption;
0. right of reinstalement;
E. appraisement;
F. marshaling ! lians and assots; and
G. statutes of iimitations. X
In addition, redamption by Morigagor alter loreciogure sak is expragsly waived 1o the extant not prohibitod by faw.

. PARTIAL FORECLOSURE. in case of default in the payment of Ihe Obligalions or ih case of payment by Bank of any tax, Inéuranco prormum, cosl
of expansa or tha Ming, Imposition of atachmant of any flan, judgmant or oncumbranco, Bank shall havo tha 1ight, without declaring the whois
Indebledness due end payable, to forecioso egeinst the Proparty or eny part thereof on accoun! af such spechic dolaull,  This Morigage ahal

Merigage S 12/14/04 . : . Initials _,)m___w
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. eMeN1703-480 Copynght oM, ""UN'O lp' palnt | : I A L C O P Y
contlinie aa  fen on any ol the prapery riol sold on foreckonur for suah dnpald balance of the Otdigations.

24, BAMK'MAY PAY, 1t Morigsgor falic lo pay whan due any of th itema It is oblipatuct 1o pay of falis ta perlorm whon obiigated 10 parterm, Bank inay,
ol s aption: . . ‘
! A pay, whan duo, Instalimonis of principel, interoat or othas obligalions, In accatdance wilh tho tormo of any mozigagn of snaiginent of
% benoficlal Interest samior la that of Bank's llan inforoat; :
B. pay, when due, Instaimenis ol any roal osinie 1ax Impasod on th Proparty, of : .
C. pay or perform any other oblkjation foialing 1o the Proporty which affocts, at Bank's aole discrolion, tho (nfarast of Bank in the Propasty,

Marigagor agrees Yo indomnify Bank and hold Bank harmikon for all tha amounts s paid and for Bank's casly and oxponses, inciuding raasonabie
allornays’ foas and paralegal foas,

Such payments whan made by Bank shall bo added 1o the principal balance of Ihe Obligations and ahall boar Interast et tho ratn provided for by the
Nole a3 of tha datp of such paymant, Such payments ahall bo a pait of thia tkn and ahiali bo socutod by this Matigage, huving the bonafll of the ot
and s prarity. Morigagor agreen 1o pay and ‘o raimburso Bank for sl such paymanta,

25. GENERAL PROVISIONS,
A TIME IS OF THE ESSENCE. Tima in of tha asemicn In Mongagor's porfarmance of all dutles and obligaiong imposest by this Morigage.

B. NO 'WAIVER BY HANK. Danmi's coursa of doaling, ar Dank'n ferbearanco from, or delay in, the ouoiciso of any of Benk's righils, romadion,
pelvtingon of 15ht (o Insist tpar Mongager's ailcl patfeemanca of ahy provinians cantainad It s Morigagn, or ol foan dacuments,
shafl not heconrind na o walvar by Baek, uslonn any uch waivar i i wiiting and b algnac by flunk. The accepianca by Diank of any
sum In payment o-partial paymenl on the Oblkjations afler tho balanco ik due of it accolaraied o1 oflar forecionttn procoudings mo Nhod
ghal not conaiule o waiver of Bank's tight 1o ragulia full and complate curn ol any uxinting dotault far which mich actions by Bank warn
takan or itg fight 1-rendiie prompt payment whaen due of all ol romalning tume Hg undar tho Obiigationa, nor will i cure o1 walve aty
dotault nal complatziy cuend or any othar dolaultn, ar oparate ag a dolonee to any foraclaure procoudingn or daprive Bank of any Nighls,
remadion and privigos cuu-3nnk undor tho Nolo, this Morigaga, othar laan documonts, s fuw o acerty.

C. AMENOMENT. Tha provisiein ranininad i this Morigage may nol bo amandad, axcapt ihreugh a witien amondmant which In wignod by

Mortgagor and Bark.

INTEGRATION CLAUSE. Thiz-wiitton Morlpage and all documanta oxeculad concurronily hosawith, iopresent b antiio undatnianding

botwaan ine paries 83 Yo tho Obligaticnn gnd may not bo conradictod by ovidenco of prior, cohteiporanacun, of subiaguent ol

agroarmonts of tha partios,
FURTHER ASSURANGES. Morigagor, upor iusuont of Bank, agroae 1o oxocule, acknowladge, dofiver and rocord or filo ouch turth

insirumaonis or documontn nd mey bo requirg { by Lank to socura tho Nota or Gondinm any lan,

GOVERANING LAW. Thin Mongago shall bo yosarind by 1ho Jaws of 1ho Stato of ILLINDIS, piovidod hal such lawe are not otlinwing
proomptod by lodoral tewa and rogulations,

FORUM AND VENUE. In the ovant of itkration porainiiean thin Mortgagin, the sxciusiva totum, voruo and pince of utadiction shall bo in
Iha Stato of ILLINDIS, uniosn olhorwing doolgriatad th wia s by Bank of alherwion racidrud by law.

9UCCESSGRS. Thin Mortgage ahall Jnutn to o bonatt ol s bind 1ho ol parsonal rapresentalivey, wucconaots nnd ausking of 1o
partioa; providad howavor, that Mortgagar may nol ansiin, ahinfor or dologate any of o ightn or obligatiane uader thin Motigoge.
NUMBER ANG GENDER. Whnnaver unad, tha sisgulir ahall incivatthe piural, tha plival the singutar, and tha ea of any gundor shall ba
appllcable 1o wii ganders,

DEFINITIONS.  The \erme used in this Morigage, Il not dafined [arze shall bava tholt masnings ax dalinad In the other docunwnta
oxocuted contemparanoously, of In conjunction, with liia Morigago.

PARAGRAPH HEAOQINGS. Tha hoadings el tha boginaing of any paragrorn, ot iy subparagragh, 0 bl Moilgago aa for canvanipnce

anly ang shall not bo dispoylitive in intarpreling or conaliuing this iMorigage.
IF HELD UNENFOACEABLE. Il any provision of this Mangago ohall bo told Gnahtzcusbl or void, than such provioken shall bu suvorably
lrom tho remnining provisiona and shall in no way alfoct tha enlorcoablity of 1ha rocsalning praviziona hor the velidity of this Marigage.

. CHANGE IN APPLICATION. Moitgagor wil notily Dank in writing peor to any changz v-Mortgaor's rame, addram, or ofor applieation
Information.
NOTICE. Al noficen undar Ihia Morigngo mubt be Irs wrhiing, Any notict givan by Bank o aitgagor hataundin will bo alective upop
parsanal celivary of 24 houra after malling by fist class Uniiad Siatea mall, postago propdd, uddigsnod In Morigagor at tho nddrons
incicatod bolow Mortgagor's nama on pago ona of this Mongage. Any nolico fiven by Mongagot 13 Sank horaincar will bo offoctive upen
rocoip) by Bank al the addraos Indicatod bolow Bank's nema an page ono ol \hio Mortgago. Sugii atitsason may ko chinngod by wrillon
nalice 1o tho othar pory,

0. FILIKG AS FINANCING STATEMENT. Moitgagor agrons and ecknowiodgua (hat this Motigago aiso outzer aa.a tuancing sistomont and

as puch, may b lod of tocord as 0 tinancing niatamari for purposon of Aticio 0 of tha ILLINCIS Unllorra Corwnarclal Coda, A casbon,

photographic or othwr reproductian of thia Morigaga In sutficiont aa & financtng aistament.

26. ACKNOWLEDGMENT, By tho okgnaluro(s) bolow, Morjagor scknawlodgas 1hat thin Morigago fas boon read and agrood 1. acd that a copy of this
Morigege has boen racoived by the Maorigagar.
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day of "Tegan — WL L oy o AN nolaty publia, conily thai FAH
NC.JAMES R. MAGIDSONGI as gonoial sarinein in ‘the ILLINO!S tmitod parthorohip ol

On this b ] YIRS R
PHOPEHTlE%,INC.,Dawo HAYMES and UABANSCA
WABANSIA LOFTS LIMITED PARTNERSHIP, porgonally known Io mo 10 bo tho aame parsens whooso namos alo dubsciibod to Mo loragoing

Inatrurment, appaearod balore me this day In porson, and acknowlodiged that thay signoy and dolivarad Hio Inetrument ap thelr lioo and voluriary act,
o lor tho usen and purpasan sa! forth,
My corrmission oxpiros: TN g
e~ S ) GELRAAA AL AN
Y ) ['2'!‘.1"“?.;{%;‘5;}; (.)F u,uNOL'il NOTARY SIBLIC
POARY PULIE 8 A IG, TR
This document was prepared by LAKESIDE BANK, T4 {W. Juckeon Bive. Bulte 1212, Chicugo, iliincia 80804,
Pleass return this documant after recording lo LAKESIDE BANK, 141 W, Jackeon Bivd, Sulte 1212, Chicage, llinols 80604,
fH'8 1S THE LAST PAQE OF A 9 PAGE DOGUMENf. EXHIBITS AND/OR ADDENDA MAY FOLLOW,
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This EXHIBIT "A" la raferred 1o In snd made & part of thal certaln Assighment of Renls and! Leauan (Agresment) daled Devember 14,
- 1994, by and between thae foilowing parties: )

COWNER/BORROWER:

o . . WABANSIA LOFTS LIMITED PARTHERIHIP
£ an ILLINOIS driad partnaiahip

ntd N, FRAMKLIM SUITE 400

CHICAGQ, ILLINOIS 60810

BANK:

B LAKESIDE BANK

an ILLINGIS banking corporatian Qr nan
141 W, Jackson Bivd, Sulln 1212 M
Chicaqo, lliinoin 8oao«

Tax 1.D. » J8-2393514

i PROPERTY ADDRESS
P.I.N.

PROPERTY ADDRESS

The properiiaa herainafier deacritad are those propertiss referrsd o In the Agreemant as halng dasariad (n Bxhibit *A™

-

:
wi'

o ——

2001 ANT-2011 W. WABANSIA AVE.
CHICAGO, 41 <

La=31-332-0007 1 LOTS | 10 4) |

17-31-332-029 ((Lo7 &)

LOTS L 1O & LN MATHER AND TAFT'S ADDITTON, BEING A SUBDIVLSION OF PART

OF THE SOUTHWEST L/4 OF SUCTTON 31, TOWNSHIP 40 NORTI, RANGE L4, BAST OF THR .

THIRD PRINCIPAL MERIDIAN, IN_COOR COUNTY, LLLINOLS, i
}

LOT 5 IN MATHER AND TAFT'S ADULTION, BEING A SUBDIVISION OF FART OF TUE -
SOUTWWEST 1/4 OF SECTLON 31, TOWNSHTY 40 NORTH,RANGE. L4, EAST OF WLE THIRD
PRINCLPAL MERIDIAY, N OOK COUNTY, T2iiNO1s,
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EXHIDIT B

Notwithstanding anything 10 the contrary contiined herein, Lender
acknowledges and agrees thit Horrower Tntends to submit the Morigaged Property to the
provisions of (he Hlinols Condominivm Property Act in order to creie three (3) sepurte
condomimium units (the "Units”) and thereafter sell the individunl Units. [ connection
therewith, Botrower and Lender agree as follows:

() Borrower shall not execute or enter imto any declaration of condominium,
property ceport, grant of easements, covenants wnd - conditions or uny similur instrumment
binding or purirting to bind all or any portion of the Mongaged Property withou! Lender's
prior written consent, which consent shall be granted ot Lender's reasonable discretion. Any
declarmtion, grant ot cosement or other covenint or condition exeeuted andfor recorded with
respeet to all or any porion of the Mongaged Property in violwtion of the provisions of this
subpuragruph shull be of o foree or effect, 95087255

(hy  Provided that thereds ot then existing any defuult or any condition or
cireumstance which, with the passags-f' time undfor giving of notlee, would consiitue o
defuult under any of the Loan Documents, Lender agrees to relense individual Units from the

lien of this Martgage pursnant o the following terms wd provisions:

()  That at the time of such pretind relense, there shul) be no defml wnder
the Nate, this Morigage or any of the other Loan Soeuments which shull not have been cured
within uny applicable grace or cure period,

' (i) Borrower shall deliver to Lender o payraeat b the amoun of the Net
Closing Proceeds (as hereinafter defined) for such Unit, ns the-teicase price for each such
Unit to be so released, which amounts shall be applied against the Gitsanding principal
batanice of the Note,

i) That any and all documents and agreements used in copnvetion with any
partinl release pursuant to this paragraph shall be In form und substiee reasonpiiy
satisfactory to provide for the releuse of the upproprinte portion of the Morigngedataperty;

(v) I requusted by Lender, Lender will be Turnished al Borrower's sole cost
and expense, with an endorsement o Lenders then existing loan poliey of title insurance
itsuring in substunce that the relense of the applicable Units) from the lien of this Morguge
shall not udversely affect the priority of Ihis Mortguge with respect to the renadiving
Mortgaged Property; and

For purposes of this Puragraph “Net Closing Proceeds™ shall mewn the gross closing
proceeds from the sule of the Unit Jess (i) customnry broker's comiuissions, (H) customury
title and escrow chunges, (ifi) transfer tuxes, (Iv) recording charges, il (v) such ather
amounts as are reasonibly approved by Lender,
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