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ASSIGNMENT OF RENTS q5067 e d

THIS ASSIGNMENT OF RENTS/!G DATED JANUARY 26, 1995, botween OSSIE HARRIS and MARTHA HARRLS,
HIS WIFE, AS JOINT TENANTS, whoso addross ia 7931 SOUTH WINCHESTER AVE, CHICAGO, IL 80820
(referred to bolow as “Grantor"); arnd ASHLAND STATE BANK, whooe address is 8443 S. ASHLAND AVE,,

CHICAGO, It 60820 (reterred lo boiow ¢a "Lander”),

ASSIGNMENT, For valuable considoration, Grantor assigns and conveys fo Lender nll of Granlor's r}ghl. llllo.*.
and interest in and o the Ronla from the foio'wing daucribed Property locstod in COOK County, Siale of

Hincla:

LOT 17 AND THE SOUTH 1/2 OF LOT 16 IN BLOCK 2. IN BAIRD AND ROWLAND'S SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 2 TOWNSHIP 38 NORTH, RANGE 14, EAST CF
THE THIRD PRINCIPAL ME?IDIAN IN COOK COUNTY, ILl(MNOIS., \\)

IRET

O (s A 81

The Real Proporiy or Ita addreas ia commonly known na 7831 SUUTH. WINCHESTER AVE, CHICAGO, IL
60620, Tha Real Praporty lax idontitication numbor s 20-31-201-015-000(.

DEFINITIONS, The iollowing words shall have tho following monnings whon usod in this Aaggignmant. Torma Aot
othgrwise defined In this Assignmant shall have the moeanings attributad 10 sueh tarms In tho Unitorm Commaorclal
Coda. All referances to dollar amounts shall moan amounis in lawlul manay of tha Uniltd Sates of Amorlea,

Assignment, The word "Assignment” means Lhis Assignmont of Ronts between Granst and L.ondor, and
inclucies withou! limitation all assignments and aecurily Intarast pravisiona relating 10 tha Pori.

Event of Defaull. The words "Event of Detault" mean and include withoul iimitation any o’ the Events of
Dafault set forth below in the section titlad "Events of Default,”

Grantor. The word "Grantor" means OSSIE HARRIS and MARTHA HARRIS,

Indebledness, The word "Indeblednoss” means all principal and intarest payablo undor the Notn and any
amounts expended ar advanced by Londar 1o discharge cbligations of Grantor or oxpensos incurrod by Lendor
to anlorco abligations of Grantor under this Asslgnmaont, logathor with intaroal an such amaounts 18 providad in
this Assignment. In addition lo the Note, tha word “Indebtodness” includes all abligations, dobts und dubiftios,
plus interest thereon, of Grantor to Londer, ar any one or moro of thom, as woll as all claimg by Londar againet
Granlor, of any ane of moro ol them, whother now axisting or horoalter urising, whother ralated or unrelated 10
the purpose of the Noto, whather voluntary or otherwise, whether dua or not due, absolute or contingant,
liguidated or unliquidatett and whether Grantor may be llable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indeblednass may be or hereafter may
kecome batred by any statute of limitations, and whether such Indabtedness may be or hereafter may become
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01-26-1046
Loan No 11-006888~4 (Continued)

L l o RIS VB L ST Pae
otherwige unarnlorcnablie.

Lendar. The word "Lender moans ASHLAND STATE BANK, ta successors and :'Juaig'né. o

Note. The ward "Nolp” means the promissory nole or cradit agreemeant dated January'zs, 1405, n the
original principal amount of $100,000.00 from Grantor to Lander, logether with ali renawats of, extensions of,
madifications of, refinancings of, consofidations of, and substitutions for the promissory nota or agreement.

The interaal rala on tha Note (8 9.750%.

Property. The ward "Proporty” means the roal proparty, and all improvemants thoraon, doscribad above in
the "Assignment” section. ‘

Real Property. The words "Real Property” mean the property, Intarests and rights describad above In the
"Property Definition” section. _ _ _
Related Documents. The words "Aelated Dosumenis” moan and include without limhation all promissory
notes, cred: avreements, loan agreemenls, environmental agreaments, guaranties, securily agreements,
morlgages, geeds of trust, and all othar Inatruments, agreementa and documants, whather now of hareaftar
axisting, axecuiec-in connection with 1ho Indebtadnass,

whether due now or G, including without limitation all Rents from all leases described on any oxhibit
attachod 10 this Asalgnmant: ‘

OF ANY AND ALL OBLIGATIONS UrJRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S G'VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cthurvise provided In this Agglgnment, Grintor shall pay 1o Londor
all amounts securad by this Assignmaont as they oosome due, and shall siriclly perlorm alt of Grantor's obligjations
under this Assignment, Unless and unlil Lendor engrcizas IS right to callect the Renls a8 provided bolow Ant 8o
lang as thera is nao cdefaull undor this Asslanmanl. Granto, may remain In possossion and control of and aporald
and manage the Property and collect the Ronts, proviuad-ihat the %rnntlng of 1ho ripht (o coflact the Rons shall
not constitute Lender's consont 10 tha use of cash collaleratie  ban ruptcy procoading. :

Rents, Grantor represents and warrants o Lender that:

! Ownership. Granior is entitiad to receive the Rents lroe anu ~Izar of all rights. loans, lions, encumbrantos,
" ' and claims axcept as disclosed 10 and accepted by Lender in writine,

Right to Assign. Grantor has the full right, power, and authority (2 aptar inlo this Agsignmant and 10 sesign
and convey tha Rents to Lendar.

instrumant now in lorca. _

No Further Transfer, Grantor witt not sell, agsign, encumber, or olhorwise ditoose of any of Grantor's rlgmé
in the Rents except ay provided in this Agroament,

shall hiave accurrad undor Ihis Assignmant, to colloct and racalvo tho Rontg, "For this purpreen; Lendar I8 hareby
pivan and granted tho following righls, powars dnd authority:
Notice to Tenants, Londer may sond nolicog to unr and Bl tanants of the Proporty advizing them ol thig
Assignment and directing all Rents to be pald diroctly (o Landor or Londor's agani.
Enter the Property. Londer may entar upan and tako possogsion ol tho Proporty; damand, collect ind racolvo
from the tenanis or (rom any other porsons lable thorefor, all of the Renls: Inslltuto and carry on all legal
nrocendings necassary for tho prataction of tho Praparty, inchiding such proceedings as mur ho nacodsary o
!rhecogﬂr passession of (ha Proporty; colfoct the Rents and romovo any tanant or tenants or athar porsons from
e Praperty.
Mainlein the Proporty, Londor may anter upon the Praporty to maintain tho Proparly and koop the gama in
repalr; 1o pay tho costs thareo! and of il servieas of al ompioyoos, Including thelr aquipmant, and of af
conlinuing costs and expensns of ,mnlmnlnin% tho Proporty in propor ropair and condition, and wlse to pay all
taxes, assessmenis and wator ulilides, and the premiums on fira and othor Insuranco offoctad by Lontor on

the Property. .

Compliance with Laws. Londor may do any and all things to axecuto and comply with the Jaws of the Stalo of
flinols and also all othar laws, rutes, ordersd, ardinancos and roquiremonts of all othor governmental agoncios
allecling tha Property.

Lease the Property. Lendor may rant or laase tho whala or any part of tha Proparty dor such term or tarms
ang an such condions as Lender may doem appropriate.

Lander's name or in Grantor's namo, o ront and manage the Property, Including tha coltection and application

UNOREIGIALGOPY ..

Rents. The word “3eiis” means all rents, ravenueé. income, Issues, praiits and procoads Irom the Property, -

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

GRANTDR'S REPRESENTATIONS AND WARRANTIES Wit RESPECT TO THE RENTS, With rospoct to the

" No Prior Assignment. Granior has nat previously Bssigned o conveyod 15G fionts ta any othor parson by any

LENDER'S RIGHT TO COLLECT RENTS, Lendor shall have the right at any tima, andgven thaugh no dofault -

Employ Agenls. Lender may ongage such agent or aganis s Lender may doam'nppropriate. olthor In~
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01~26-1998 ASSIGNMENT OF RENTS S Pnyo 3
Laan No 11-008888-4 {Continuod) ‘
. of Rents, |

Other Acla. Lender may do all such othor things and acts withfoapnct to the Property as Lencdor may deom
aPproprime ang may acl exclusively and solaly in the placo and stond of Grantor and (0 have alt of tho powors
0

Grantor for tho purposes stated above.

No Reguirement fo Act. Lendor shall ot bo raguirad Lo do any of tha fur'anolnp acls of things, and the fact
that Lendor shall hava partarmad onn or more of tho foregolng acta or things shall not requiro Londar to do

any othar spocific act ar thing.

APPLICATION OF RENTS. Ail costs and oxgunsos tncurred by Lendor in connoction with the Pmpnrlr sha!l ho for
Grantor's account and Londor may pay such costs and expenaes from tho Rents.  Lendor, In {5 solo discrotion,
shall determine the application of any and ail Rents recaived by it however, any such Ronts rocaivad by Lendor
which are not applied 1o such costs and axpenses shall be applieg to tho Indebladdnass, All axpanditures made by
Lender under this Assignmenl and not raimbursed Irom the Ronts shall become @ part of the indobiodnoss .
secured by this Assignment, and shall bo payable on demand, with intorest al the Nole rate from dato of
expendituro untileaid.

FULL PERFOHMAMCE. U Gramor pays ali of the indebtodnoss whon duo_and otharwine porforms all the
obligations impasad woon Grantor under this Assignment, the Note, and the Related Documonts, Londor ahil
execute and deliver to Granior a suitablo satisfaclion of this Assignmont and suitable statomants of termination of
any financing statemsnt on file evidencing Lendar's sacurlly Intorost In the Renls and tho Proparty.  Any
lermination fee requited ry faw shall be paid by Grantor, if permitted by applicable law. 1f, howover, payment i
made by Grantor, whethes-velunlarily or olherwise, or by guaranior or by any third party, on the Indobtodnass and
thereaftor Lender ia forged 1o-remit the amount of that payment (z? o Grantor's tiustee In bankrupicy or to any
gsimilar parsen under any fnoorst-or state bankruptcy taw or law for tho rollet of deblors, (b by roason ol any
judgment, decree ar ordor of any caurt or adminidlrive hody having Jurisdiction aver Lendor or dny of Londer's
property, or (¢} by toason of any selllseent or comprigo of iy claim mada by Lendor with any claimant {including
without fimitation Granton), the Indentednoss shill be considoerod unpald tor tho purposa of onforcament of thib
Assignment and this Assnﬁnmunl shall /cortinue ta be offactive or shall be reinstaled, as tho casn miy bo, ,w
notwithstanding any cancellation of this Assionment or of any note Or othar instrument or aﬂraement evidonumﬂg
the Indebtedness and the Property will contindy to secure the amount repaid or recovered fo ihe same oxtont as it - °
lhat amount never had been originally receives oy Landar, and Grantor shall be bound by any juclgment, decree, |
order, settlement or compromise ralating to tha dahtadness or 1o this Agsignment,

EXPENDITURES BY LENDER. If Grantor fails lo comziy with any provision of this Assignmant, or it any action gr
groceedmg is commenced tha would materially alfect” Lender’d interasts In the Propertx, Londar on Grantor's

ghalf may, but shail not be required 10, lake any acliui fadt Lender deoms appropriate.  Any amount that Landor
expends in so doing will bear interest al the rate chargeawicer the Nate fram the date incurred or pald by Lander
{0 the date of repaymeant by Grantor, All such expenses, e r.ender’s aption, wili [a) he payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment paymerts (o
become due during either {i) the lerm of any applicable insurarcs nolicv_’ or {li) the remaining term of the Note, or
(ce be treated as a balloon payment which will be due and payaolz ot the Note's maturlty. This Assignment also
will secure payment of these amounts. The rights provided for [ this zaragraph shall be In addition to any other
fights or any remedics 1o which Lender may be entitied an account of 1he default. Any such action by Lender
shali not be construed as curing the defaull 8o as to bar Lender from-grv.remedy that it olherwise would have

had. \ . ‘ .
DEFAULT. Each ol the foliowing, at the optlon of Lender, shall constilute ar exant uf defaul ("Event of Default”)
under this Assignment: ‘ _ ,

Default on Indebledness, Faiiure of Grantor to make any payment when due ar. the indebtedness.

Compliance Default, Failure to comple‘ with any other term, obligation, covenant ¢r cosdition contained in this
Assipnment, the Note or in any of the Relaled Documents, o
False Slatements. Any warranty, roprosentation or statomen! made or furnighad 1o Leacar by o on behalf of
Grantor under this Assignment, the Note or the Related Documents is faiso or misleating in any matorlal
respect, either now or at the time made or furnished. _ _
Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part ol Granlor's properly, any assignment for the benelit of credltors, any type of creditor workout, or the
commencement of any proceeding under any bankruplicy or insolvency iaws by ar agalnst Gramor,

Foreclosure, Forfeiture, elc. Commencemant of fareclosure or forleilure proceedings, whaother by judicial
proceeding, sell-help, repossassion or any other mathad, by any creditor of Grantor or by any governmental
agency against any of the Properly. Hawever, this subsection shall not apply in the event ol a good faith
dispute by Grantor as lo the Valldllr or reasonablenass of the claim which is the basig of the foreclosuro or
forefelture proceeding, pravided thal Grantor gives Lander writtan notice of such claim and lurnishes reserves
or a surety bond lor the claim satisfactory to Lender. _ ‘ _ o
Events Affecling Guaranior. Any of the preceding evants accurs with respact 10 any Guaranter of any of the
indebtedness or any Guaranlor dies or becomes incompatent, o revokes or disputes the validity of, or llabiiity

under, any Guaranty of the Indebtedness. L
ingecurity. Lender reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cceurrance of any Event of Default and at any time tharaatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any othar rights or
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01-25-1995 ASSIGNMENT OF RENTS . - Page 4
Loan No 11-006986-4 (Continued) ‘

ramadion provided by law:

Accelerale Indebledness, Londor shall have the right at its option without notico to Grantar to doclare the
antire Indebtedness immediataly due and payable, Including &ny propaymont pontlty which Grantor would be
required to pay.

Collect Rents. Londor shall have tho right, withoul notice to Grantor, to lake pessosslon of 1ha Proporly and
collect the Rents, including amounts past dun and unpald, and apply the not procoods, over and abovo
Landar's cosis, againgt tho Indebladnoss.  (n furtharanco of thin flilm- Londor miy requira any tonant of othor
user ol tho Propnrl?( to maka payments of ront or ko foog diroctly 1o Londor, I tho Rents aro colloctod hy
Londer, then Granfor rrevocibly dusignaton Londor as Grantor's altornoy=in=lact 10 andorsn (ngirumanis
raceived in payment thoreaol in tha aamo of Grantor and 1o nu{,o:mm tho sitmo and cellecl tho proceods,
Pnrmunm by tlonants or athar users to Lender in rospongo 1o Londor's domand ahall satisty tho obligutions for
which tha payments e made, whathor or not any proper grounde for tho damand oxlatod. Londer miy
axarcise (s rights under (his subparageaph oithae in porson, by agent, or through o rocolvar,

Morigagee i-Posseasian. Londor shall have the right 1o bo ,)uu:ud au rnmtvugnu in posgonsion or 10 havo o
recoiver appeizied o lako possossion of ali or any part of the Propurty, with tho powor o protoct and prosarvo
tho Propony, 14 voorate the Property procading feroclonuro ar galo, and o coliag! tho Roents from the Proporty
and apply ;hn procends, over ad above the ol of tho rm:ulvurmll[). ngaint tho Indetitodnoss. — Tho
mongagoa in pussussion of rocoivor may gorve without bond If pormittod by lnw.  Londor'a right 1o (he
appoiniment ol @' rosaiver shall oxist whathor or nol the upparent value of tho Proparly oxceods the
[ne aibtednass by & subszatial amount. Empioymont by Londar shall not cisqualify & parson fram sorving ug a
receiver.

bOtr}er Remedies. Lender siall huve all other rights and romadios providod In this Agsignmont or tho Noto or
y law,

Walver; Election of Remedios, . waivor by dny Furty ol a breach of & provision of thiy Asaiwnmom shaill nol
conslitute a waiver of or projudice (ha pary's rights otherwlse to domand strict compllanco wilh thitl provislon
or any othor provision. Election by Lender to pursua any remedy shall nol oxcludo pursult of any othor
remedy, and an election to maka expeadiiuras or taka action 1o porform an obligation of Grantar undor this
Assignmant alier failure ol Granlor to peiezan shall not affect Lendor's righl to declare a dofaull and axargisa
its remodias undaer 1his Assiginmaont,

Attorneys' Fees; Expenses. I Londor insilutes-any sull or action to enforco uny of tho terms of thiy
Assignmant, Lendaer shall bo onliticd to rouovor nuch sum as tha court mﬂY adiudgo roasenable as altornays’
loas at trial and on any appeal. Whather or not &y seurl action (s Involvad, all redgonablo oxponsos ingurrod
by Londer that in Lendor's opinion are nocessiiv.a) fny timo for the proladtion of itd intorost of ho
anforcomant of its rights shall becama a parl of the Indokindnosy payable on demand and shall boar intorost
from the date of cxpendilvre until mﬁnld al the rate provided for in tho Noto,  Expensos coverad by this
aragraph include, without limitation, howover gubject to @iy i'mits undor applicable law, Londar's ullornuru'
ges and Lender's legal oxpenses whothor or not thoro s laveault, including attornays' fod for bankrupley
proceedings {including eMorls to madily or vacalo un(v aulomans, stay or ln]unction? apponls and any
anticipaled post-judgment collnction sarvices, tho cost of Boarching resords, obmlnln;AN lo raponts (including
foraclosure reports), surveyors’ roporis, and appraisal foos, and Wiz Insuranco, 1o the exient pormiitod by
applicable law. Grantor also will pay any court costs, In addlition to ail oikar sums provided by law.

MISCELLANEQUS PROVISIONS. Tho following miscellancous provigions arg ponart of this Asslgnmont

Amendments. This Assignmont, togathor with any Related Documonts, congtiiuies the enlire undorstanding
and agreement of the parlios as 10 tha matters se} Torth In this Assignmant, 12 alteration of or amendment 10
this Assignment shail be cffectiva unlese glven in writing and signed by tha prrty or partios sought to bo
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by ‘tznder in the State of
Itinols. This Assignment shall be governed by and conatrued in accordance with tha tav:a of the Stale of

illinols,

Multiple Partles. All obligalions of Grantor under this Assignmont shall be jJoint and several, and all
refarences [o Grantor shall mean cach and evory Grantor, This means that each of the parsens signing bolow
is rasponsible for all obligations in this Assignment. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of lrust, or
olher security agreement which has priority over this Assignment by which thal agreemenl is modified,
amendad. axtended, or renewed without the prior written consont of Lender. Grantor shall nolthor roquest nor
accept any luture advances under any Such security agreement without the prior written congont of Londar.

Severability. 1l a courl of compaient jurisdiction linds any provision of this Assignment 1o be Invalid or
uneniorceable as to any person or circumstance, such finding shall nol render that provision invalid or
unenlorceable as to any olher persons or circumslances. |If feasicle, any such offending ?rovialon shall bo
deemed to be modliicd to be within the limita of enforceabllity or validity, however, if the olfonding provision
cannot be so modilied, it shall ba stricken and all other provisions of this Assignment in all other respacts shail

remain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in this Assi hment on transler of Grahlor's
intarest, this Assignment shall be binding upon and Inure to the benafit of thg parties, their auccosaors and
asqians. |l awnership of the Proparty hecomas vasted In & person other than Grantor, Lendar, without notico

1o Granior, may deal with Grantor's successors with refarence to this Assignment and the Indabledness by -

wa of farbearance or extension without releasing Grantor from the obligations of this Assignment or labillty
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Iunder the Indebledness.
Time I8 of the Essence. Time is of the cssence in the perlormance of thig Assignmenl,

Waiver of Homeslead Exemption. Grantor hereby roleases and walves all rights and benofits of the
homastead exempion (aws of (he State of Hinole 88 to all indohledness secured by this Assignmaen,

Waivers and Consenta. Lendur shall not be deamod to have walvad any righta undor this Astignmont (or
under the Related Documents) unless such wiiver i8 in writing and algned by Lender, No dalur or omission
on the part of Lender in exercising any n}g;ht shall oporate as & walver of such right or any olhor right. A
waiver by any party of a provision of this Assignment shall not constilute a waiver of or prejudice the parugs
right otherwise te demand strict compliance with that erovision or any other provision,  No prior walver by
Lender, nor any course ol doaling bolweon Lender and Grantor, ghall constitule a waiver of any of Lender's
rights or any of Grantor's obilpallona a8 1o any futuro trangactions, Whanover congent by Lender is required
in this Assignment, the granting of such congant by Lender in any Instance shall nal conatitute continuing

cangent {0 eunsuguant instances whera such consenl iy roquirod,

EACH GRANTOR ACKMNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSEGNMENT OF RENTS,
AND EACH GRANTOR-ACREES TO ITS TERMS. ' ' 5
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On this day belore msg. gro__.undorsign “Notary Publle, porsanaily appeared 0SS(2 PARR!S‘ and MARTHA
HARRIS, HIS WIFE, A 4 INF-FENANTS, to me known to be the individunls described In‘ard who oxecutad tho
Assignment of Rents, and acknowledgad thal they signed thg- Agsignment as tholr freo anc voluntary act and

deed, lor the usos and purposes tharoin mantionod, e
Ll gy, 1995

Given nfl?qmy hand andefficlal acal this 724”5 / day ot ..

e f =V N 7 T/ ' :
By KZ/ '“““‘*—‘?4'::) N Repiélng al ___C /,7)"?;)-/(4 // 0 lql H;v
Notary Public Jn and for the State of {. ﬁ 824‘@2 Lo lb'gtigl%mrti/\?)%ﬁlam | |

Notary Public, State of [l
M mission ex
Y commisslon expires My-Curmmission Explras 8)13/p8

A s e — =
LASER ARG, Rag W9, Pel. & 1AL DI, Ver, 2103 06) 1005 CEIPrOSarvikes, tag. Allighly reasrved, [IL =014 L3190 QHARFUS.LN)

et ATl Y B 1t L T e 1 vt b Lt e e TE s e bl vl T i ety ik g1




FU A N L L A ris AL Ryt b g e
i Hiw\\ R : g . . it ! TN RO A G

-nnl

Dy A
A o T AR A B RARD MDA i

ARAL

AUAHAK ARTITAN




