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MID-AMERICA MORTGAGE CORI‘ORATION
31441 5, GOVERNORS HIGHWAY, SUITE 300 . S n
MATTESON, ILLINOIS 60443 B EEL

FHA MORTGAGE

| FHA CASE NO.
STATE OF ILLI¥OZS | 131:7848856-703"

_____This Mortgage ("Security Toctrument*) is given on -~ January 26, 1995
. DEPT-01 5ECO£DIHG 531 DU

The Mortgagoris Betty A. Anderson, SIngle Female Never Mavrrfgg”? ngﬁja??é 0‘1;{33{1/94 069822%]1

whose addressis 2713 Larkspur, Hazel) Crest, Tllinois 60429 (OUK CDUHTY RECORDER

("Borrower"), This Security. Instrument is given- to MIT-AMERICA MORTGAGE CORPORATION which i
organized and existing under the laws of THE'STATE ORJLLINOIS, snd whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, 1L LINO]S 60443, ("Lender®).

Borrower owes Lender the principal sum of NINETY FOUR THCUSAND SEVEN HUNDRED FIFTY DOLLARS

Dollars (U.S.§ 94, 750. 00 ).

This debt is evidenced by Borrower's nots daled the same date &8 this Security Tnstrument " Note ), which

provides for monthly payments, withi the full debl, if not paid earlier, due anc Day?’ Yle on February 01, 2025
. This Security Instrument secures to Lender: (a) the repaym.r’ of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications; (b) the paymeu! v" alb other sums, with

interest, advanced under paragraph 6 to protect the security, of thig Security Instrumeat; 5nd c) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note:::For tais purpose, .

Borrower does hereby mortgage, graat and convey to Lender the followmg described propez.y located in

CO0K County; Illinois: ) .

LOT 117 IN PACESETTER KNOLLCRES’T, HARRY M. QUINN MEHORIAL SUBDIVISION, BFING
A SUBDIVISION OF PART OF THE. NORTHWEST 1/4 OF THE 'NORTHEAST 1/4 AND PAR'I cF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36: NOR’I‘H,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N.: 28-36-223-008 A7/3 LARK SPu ., phoz el C’/€€S7; /L.

TEVS90SE

FItA ILLINOIS MOKTUAGE FORM Form 4591 (8509) L Penlqs : : o o e \W




~ UNOFFICIAL COPY

Tpppiien




gyt

UNOFFICIA

which has the addressof 2713 LARKSPUR
{Streer)

L COPY

{ “HAZEL cRESP ¢
' R (Clry) -
Hiinois 60429 . (*Property Addreas®): '
(Zlp Code) | | - o -

TOGETHER WITH ull the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, renits, royalties, minoral, oil and gas rights and profils, water rights and stock and afl fixtures now
or bereafler » part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyes and has the right to
medgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gensraily the title to the Property against all claims and demands,
subject to any sacumbrances of record.

1. Payment of principal, Interest und late Charge,

Borrower shull po; when due thé principal of, and intorest on, the debt evidenced by the Nots and lats chiirgea duo
undor tho Nols

2. Monthly Paymeat® of Taxes, Insurance and Gther Charges.

Borrower shall include ‘a eich monthly payment, together with the principal and interest a set forth in the Nols and
any late charges, an instaiirasst of any (a) taxes and special assessments levied or to be levied against the Property,
(b) leasehold payments or grosand <ents on the Property, and (¢) premiums for insurance required by paragraph 4.

Each monthly installmeat for it_ias (a), (b), and (¢} shall eqiual ope-twelfth of the dnnual amounts, as reasonably
estimated by Lender, plus an amount sutficient to maintain an additional balance of not more than cne-sixth of the
eatimated amounts, The full anaual amovat for each item shall be accumulated by Lender within & period ending one
month before an item would become delingyent., Lender shall hold the amounts callected in'trust to pay ilems (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by L zader for ilems (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prior. to-tir ciue dates of such items, exceeds by more than one-sixth the
estimated amount of payments required o pay such ite:ns when due, and if payments oo the Note are current, then
Leader shall either refund the excess aver one-sixth of the estirasted payments or credit the excess over one-sixth of
the estimsted payments to subsequent payments by Borrowe, 4i the.option of Borrower. If tho tolal of the payments
made by Borrower for item (), (b), or (c) is insufficient to pay-io< item when due, then Borrower shall pay to Lender
sny amount necessary to make up the deficiency on or before the dutr the item becomes due.

As used in this Security instrument, "Secretary® means the Secretary of Housing and Urban Development or his or
her designee. Most Security Instruments insured by the Secretary are inused under programs which require advance
payment of the eatire mortgage insurance premium. If this Security Instrumeat is or was insured under 8 program
which did not require advance payment of Lhe entire mortgage insurancs premizm; then each monthly payment shall
also include either: (i) an installment of the annusl mortgege insurance premium &) . paid by lender to the :
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Sucuzity Instrument is held by the
Secretary. Each monthly installmeat of the mortgage insurance premium shali be in au suncunt sufficient lo -
sccumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual
morigage insurance premiim is due to the Secretary, or if this Secuzity Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to ane-twelfth of one-haif percent of the oulstanding prineipal balance
due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeat, Borrcwes'z account
shall be credited with the balance remaining for all instaliments for itema (a),. (b} and (¢} and-any mortgage:surance
premium installment that Lender has not become obligated to pay.to the Secrelary, and Lender shall promptly refund
any excess funds to Borrower.. Immediately prior to & foreclosure sale of the Property or ils acquisition by Leader,
Borrower's account shall be credited with any balance remaining for all installments for items (s), (b} and (c).

3. Application of Payments. ‘ _ ;
All Paymeats under paragraphs 1 and 2 shell be applied by Lender as follows: . L
FIRST, to the mortgage insurance premium to be paid by Leader to the Secretary or to-the monthly charge by the’
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid Lhe eatire mortgage insurance-
premium when this Security Instrument was signed; y o S
SECOND;.to any taxes, 5 assessments, leasehold paymeats or ground rents, and fire, flood and other hazard

T6v89056
+5¥89056

insurance premiums, as required;. . . . .
THIRD, to interest due ugder the Note; o
FOURTH, to amortization of the principal of the Note;
FIFTH. to late charges duc uadéc the Note.
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4, Fire, Flood and Other Huzard Insurance. oA A 7

Borrower shall insure all improvemeats on the Property, whether now in'éxistence or su éaquénl_!y erected, against any
hazards, casualties, and contingencies, including fire, for which Lendor requires insurancs, This insurance shall be
maintained in the amounts und for tho poriods that Lender requires; Borrower shall also insure all improvements on the
Praperty, whether now in existence or subsequently erected, against loss by floods to tho oxtent roquited the Seorstary,
All insurance shall bo carried with compunics approved by Lendor. The insuranco policies and any renewaly shall be
held by Lender and shall include loss payable cluuses in favor of, and in u form acceptabls to, Lender,

In the ovent of loss, Borrower shall give Lender immedialo notico by mail, Lender muy make proof of loss if not made
promptly by Borrowor, Each insuranco compuny concomed i hereby authorized and directed Lo make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly, All or uny part of the insuranca proceeds
may be applied by Lender, at its option, either (a) o the reduction of the indebledness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
exlend or postpone the due date of the monthly paymeats which are referred (o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required Lo pay all outstanding indebledness under
the Note and thir Seourity [nstrument shall be puid to the eatity legally entitled therelo,

In the event of foraclosure of this Security Instrumeat or other tranafer of title to.the Property that extinguishes the
indebtedness, all right, /itle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5, Preservation and Ma'tit.nance of the Property, Leaseholds, _
Borrower shall nol commit waste Gt destroy, damage or substantially change the Property or allow the-Property to
deteriorute, reasonable wear anc var sxcepled, Lender may inspect the property if the property is vacant or
abandoned or the loan is in defatit, Leader may take reasonable action to protect und preserve such-vacant or
abandoned pioperty. If this Security Inst.uzaent is on a leasehold, Borrower ahall comply with the provisions of the
lease. IfBosrower acquires fee title to thie Proparty, the feasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Leira’s Rights in the Property, _

Borrower shall pey all governmental or municipal ciur e, fines and impositions that are not included in Paragraph 2.
Borrower sh=ii pay these obligations on time directly ¢ the ~=tity which is owed the paymeat. If failure to pay would
adversely affect Lender's interest in the Property, upon Leider's request Borrower shall promptly furnish to Leader
receipts evidencing these payments, N .

If Borrower fails to make these payments or.the paymeats requied 5y Paragraph 2, or fails Lo perform aay other
covenants and agreements contained in this Security Instrument, or tsen is.a legal proceeding that may significantly
affect lender’s rights in the Property (such as a proceeding in bankrupicy, 7or condemnation or.to eaforce laws or
regulations), then Lender may do and pay whatever is necessary W protec’-tie value of the Property and Lender’s
rights in the Property, including peyment of taxes, hazard insurance and otherilen:s mentioned in Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an additiona! debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of distuicersent, at the Note rate, and at
the option of Lender, shall be immediately due and paysble. -

7. Condemnation. : : ‘ :
'The proceeds of any award or claim for damages, direct or consequential, in connection with an;’ condemnation or -
other taking of any part of the Property, or for conveyance in place of condempation, are hereby wstgurZ and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note ard'this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nc nd this
Security Instrument, first to any delinquent amounts applied in the order provided in-Paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall ot extend or postpone the due date of
the monthly payments, which are referred to in-Parugraph 2, or change the amount of such payments. - Any excess
proceeds aver an amount required to-pay all outstanding indebtedness under the Note' and this Security Instrument
shall shall be paid to the entity legally entitled thereto, -
8. Fees. : o
Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defauit.

Lender may, except 23 limited by regulations 3ssued.by the Secretary in the case of payment defaults, require
immediata payment in full of all sums secured by this Security Insﬂumt‘if:

16189056

(i) Borrower defaults by failing to pay in full any. muxh!y payment requm::d by this Security Tnstrument prior to of
on the dua dats of the next monthly paymeat, or - E -
Puedoft
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'’ . Lot

(i) Bor:rowor defaults by failing, for a period of thirty days, b ﬁﬁfonﬁfﬁmyﬁbdaéf obligations corftalned In this
Security Instrument, '

(t) Sale Without Credit Approval, O
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, requirs immediate payment
in full of all the sums secured by this Security Instrumeant if: :

(i) All or part of the Property is otherwise transferred (6ther than by devise or descmt) by the Borrower, and’

(ii) The Property is not occupied by the purchaser or g;ahtﬁo s hia_'_‘t')r' her primary residence, or the purchaser
or grantes does 80 occupy the property but his or her credit has not been approved in accordarce with the
requirements of the Secretary, '

(c) No Waiver, L o y
If circumstances occur thal would permil Lender to require immediate pryment in full, but Lender does not requiro
such puymeriw, Tonder docs not waivas its righty with respect to subsoquent oventa,

(d) Regulations of ZfTD Secretary. ‘ P 5

In many circumstarces egilations issued by the Secretary. will limit Lender's rights, in the case of payment
defaults, to require immenips payment in full and foreclose if not paid.. This Security Instrument does not suthorize
acceleration or foreclosure if act permitted by regulations of the Secretary.

10, Reinstatement, _ : ‘ , )
Borrower has & right (o be reinstated if Lendes a8 required immiediate payment in full because of Borrowers's failure

to pay an amount due under the Note or this Security Instrument. -This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrumént) Borrower shall tender in & Jump sum a!l amounts required to bring
Borrower's account current including, to the extent thry are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary alloros:"'s fees and expenses properly sssociated wilh the

foreclosure proceeding. Upon reinstalement by Borrower, fliia Security Inatrument-ind the obligations.that it secures
shal} remain in effect as if Lender had not required immediste payment in full.  However, lender is not required to
permit reinstatement if; (i) Lender has accepted reinstatement .iter the commencement of. foreclosure proceedings
within two years immedistely preceeding the commencement oi a cwreat foreclosure proceeding, (ii) reinstatement -
will preclude foreclosure on different grounds in the future, or (iii} minstatement will adversely affect the priorily of the
lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. . .
Extension of the time of payment or modification of amortization of the sums sccrte by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to relcass the liability of the original
Borrower or Borrower’s successor in interest. Lender shall not be required to commedce oroceedings against any .
successor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or. Borrower s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precludc th3 exercise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security. Instrumeat shall bind and benefit the successors and assigns of .
Lender and Borrower, subject 1o thé provisions of paragraph 9.b.. Borrower’s covenants and agreements shall be joint
and several. Any Botrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgege, grant and convey that Borrower's interest in the Property uader the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and () agrees
that Leader and any other Borrower may agree to extend, modify,. farbear or make any accommodations with regard

to the térm of this Security Instrument or the Note without that Borrower's conseat.

13, Notices. _
Any notice to Borrower provided for in this Security Instrument shll be givea by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall-be directed to the Property Address-
or any other address Borrower designates by nolice to Lender.; Any notice to Lender shall be given by first class mai}.
to Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in
this Secuirity Instrument shall be deerned to have beer given to Borrower or Lender whea given as'provided in this

paragraph. ‘ o

Ppdqe
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14. Governing Law; Severability 9 o 04 ‘ i

This Security Insteument ghall bs governed by Federal law and the law of the jurisdiction in which the Property is.
located. In the event that any provision or clause of this Security Instrumeat or the Nota conflicts with applicable law,
such conflict shall not affect othier provisions of thig Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. _
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. . . .
Borrower unconditionally assigns and transfors o Lender all the ronts and rovenues of the Property. . Borrower
authorizes Lender or Lendor's agents 1o collect the reats and roveoucs and horeby dirsots cach tenant of the Property.

ta puy the rents to Lender or Lendsr'a agents. Howevor, prior o Lander's notico to Borrowor of Borrower'y brciwﬂ of
any covenant or agrocment in the Security Instrument, Borrower shull cullect and rocolve all reots und rovenues of the
Property us truslos for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
agsignment and 2t an ussignment for additional security only.

If Lender givee aiotice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Leader only, to be spplied to the sums secured by the Security Instrament: (b) Lender shall be entitled to
collect and receive all ¢ the rents of the Property; and (c) each tenant of the Property shall pay all reats due and
unpaid to Lender or Lender = agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the reats and has not and will not perform aﬁy act that would

prevent Lender from exercising ita rights under this parsgraph 16, ‘

Lender shall not be required (0 enter upun, ts¥= control of or maintain the Property before or afier giving noticsof
breach to Borrower.  However, Lender or.a judiially sppointed receiver may do 2o at‘any time thero is a breach, Any
application of rents shall not cure or waive any efwlt or invalidate any. othor:right or. remedy. of Lender. This. - .
aswignment of reats of the Properly shall términuic wion the debt secured by the Security Instrument is paid in-full,

NON-UNIFORM COVENANTS. Borrower and Lender fusthez <ovenant and agree as follows:

17, Foreclosure Procedure,  If Lender requies immediaté'ﬁaymm? in full under parageaph 9, Lender may foreclose

this Security Instrument by judicial priceeding, and any. remedies provided in this - -
paragraph 17, including, but not limuted t2, reasonable attorneys’ fees and costs of Litle
evidence. B 7
18. Release.  Upon payment of all sums secured by this Security Instrumest, I <nder shall relesss this Security
Instrument without charge to Borrower. Borrower shall pay any :ece rdation costs.

19. Waiver of Homestead. Borrower waives all right of homestesd exemption in Jhe Troperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligibls for insurance under
the National Housing Act within. NINETY DAYS from the date hereof, Lender may, at its option rud aotwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Securily Instrument, A written ’
stalement of any suthorized ageat of the Secretary dated subsequent to NINETY DAYS from the date heceof, declining
lo insure this Security Instrument and the note secured thereby, shall be decmed conclusive proof of such Lieli gibility.
Nothwithstanding the foregoing, this option may not be exercised by Leader when the unavailability of insurance is
solely due to Lender’s fuilure lo remit a mortgage insurince premium to the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrpwer an recorded-together
with this Security Instrument, the coveaants of each rider shall be incorporated into and shall amend and supplenient
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)]. '

[ condominium Rider [) Adjistable RateRider L] Growing Equity Ridef

[ Pianned Unit Developmeat Rider ] Graduated Payment Rides [ Other FHA Dus-On-Sale Rider

PugeSofs
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BY SIGNING BELOW, Borrower scoopts-and agroes to the tsrms cantained & thifSecriiy Instmmmt and in any
sider(s) executed by Bosrawer and recorded with it

et (3 D L

‘Witness:

BETTY A. /ANDERSON “Borrowes

(Sca]) o
Borrower

_ (Seal)’ ]‘
Borrowcr,

(Senl) B
Borrower '

STATE OF ILLINOIS, | Q0K Couy
1, THE UNDERSIGNED & Morary Publicin nd for said county and bsie, do hereby cortify st
BETTY A. ANDERSON, SINGLE FEMALE NEVER MARRIED

, personally knowa t6'me '

o be the same person(s) whose name{s) 15 subsribe 1 to the foregoing instriiient, sppeared bofors s this’

day in person, and acknowledged that * SHE  signed and deliveiad the siid instrimentas  HER

freo and voluntery act, for the uses and pu:poses therein set forth.

7 4 Notary Pubd
v 'H‘wa\- '\a“'l"m
| B | “OFFfoAL SEAL®
ki st ae o by EILEEN SCHWALLER
instrumen repﬂred‘ Notary Publn:, State ¢ Minols
My Commission Exgires Nareh 7, 1907

MARY YACKD : T RS e ]
MID- MIERICA MDRTGAGE CORPORATION '

21141 §. Governors Highway Ste 300, Matieson, IL 60443

tevsgose.
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