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w0 @ ASSIGNMENT OF RENTS AND LEASES
fﬂ R
;?3 'THIS ASSIGNMENT OF RENTS AND LEASES (the "Assigmn'cn!") is minde s of this

10t day of January, 1993, by COLE TAYLOR BANK, s Successor Trustee to Hurris Trust
b O & Savings Tank, not personally, but solely as Trustee wnder ‘Frust Agreement dated

— Lebrary 19, 1991, and known s ‘Trust No, 94870 ("Land Trust”), and THORNTON
' HEIGHTS ASSOCIATES, an Hlinois Timited pactnership ("Beneliciary”) ("Land Trust™ and
*Beneficiary are hereinnfter collectively referred 1o us "Assignor” or "Borrower"), 1o
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, @ naliona}
hunking association (" Bank"),

' . DEPY-i) rf'r:curemwn M - sz.ou
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WHEREAS, concurrently tesewith, Borrower and Bank are entering into that certain U\

Reimbursement and Security Agreement Usied ws of January 10, 1995 (the "Reimbursement \X

Agreement”), |
WHEREAS, 0 seeure all obligations ©f the Borrower under the Relmbursenmient

Agreement, Bank is requiring, among other things that Assignor exeeute and dediver this

Assignnient in favor of Bank, (o further evidence the pasignment of Jeuses and rents provided

for in thit certain Mortgage of even date herewith (the-"Maortgage"), being executed and

delivered by Assignor in faver of Bank and granting o mongage Ben tpon and seeurity interest

in the "Property” as referred to and defined therein, and legally described on Exhibit A antsiched

hereto and mile a part hereof,

3

NOW, THEREFORE, in consideration of the foregoing, Assignes does hereby grant,
tiaster and assign o Bank olb of Assignoe’s right, tithe nnd intesest in anduo to) aay and all
present or fulure leases or tenaneies, whether writlen or oral, covering or affectiin: any or il
? ol the Propeety Gt of which, together with any ind wll extensions, madilications i renewals,
| are colleetively referred to s the "Leases” or singularly as the "Lease”), ncluding, Swithow
limitation, the Lease Jisted on the sttached Exhibit B, and (b) all rems, profits and other income
ar payments of any kind (exeept for aecounts veceivable) due or payable or 1o become dug or
pityable to Assignor s the result of any use, possession or oceupancy of sl or any purtion of
the Property or as 1he result of the use of or dease of any personal property constitating & purl
of the Property (all of which nre collectively referred to ns "Renis”), whether the Rents acerae
belfore or during any period of redemption thereafter, wll for the purpose of securing:
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(i) payment and performance of all of "Mortgager's  Liabilities"  and
"Morigagor's Obligations” (as referred to and defined in the Mortgage), and

(i) piayment and serformance of @l ather ol Assignor's Jiabilities and
ubligations to Bank under the Reimbursement Agreenient, the Morigage, this Assignment and
the "Reluted Documems” (ns referred 1o and defined in the Reimbursement Agreement) (all of
the foregoing are sometimes referred to herein and in the Keimbtissement Agreement collectively
as the "Reimbursement Documents™),

Assigrior. warrants and covenants that it is aid will remain the pbsolute owner of the
Rents und Teases, free und clear of all lieas amd encumbrances other thin the Martgage and this
Assignment; thatAL bas not previously assigned or otherwise encumbered ils interest inany of
the Rents or Leuses 16 znv person or entity other than by the Mortgage: thit it bas the right
under applicable law, the Teases, its formative or chaster documents, and otherwise 1o execule
and deliver this Assignment ne keep and perform all of its abligations pursuant o it that il will
warrant s defend the Leases zad Rents against all adverse cliims, whether now existing or
herealter arising; that Assignor will wot hereafter casicel, surrender ar terminate any of the
Leases, exercise any option which niigin Jead 10 such termination or change, abier or modify the
Leases so as to affect or inany manner chipge either the term of the rent payable under any of
them or consent o the relense of any party Tiable thereunder (o the assignment of the lessee's
interest in them, without the prioy wrilten consent of Bank not 10 be unreasonably withhield;
provided, however, that prior to the oceuirencs cf an Bvent of Default (us defined in the
Mortgage), Assignor may terminate any of said Leasssoand aceept a surrender of the Property
leased thereby if, and anly i, prior 1o such terminntion o esncurrently therewith, Assignor shall
enter into a new Lease (or Leases) for the same space a0 a new (enm 1o commenee upon
the date of wermingtion of the term ol such prior Lease, and for v period of tme equal to or
greater than the unexpived partion of the wem of sueh prior Lense, and Tor arent (or remts equal
or grenter (o, in the aggregate, the tent payable by the lessee undersucizprior Lease ot the time
of termination of such prior Lease,

Assignor further covenants and agrees with Bank as follows:

I, Performange of Leases. Assignor will faithfully abide by, perform and discharge
cach and cvery obligation, covenanl and agreement which it becomes Hable to observe or
perform under any present or future Lease, wnd, at its sole cost and expense, enforee or secure
the performance of each and every obligation, covenant, condition and agreemem o be
performed by the wnant under cach and every Lease, except that Assighor may terminate any
Leuse inaccordance with the preceding paragraph. Assignor will observe and comply with al)
provisions of law applicable to the operation and ownership of the Property, Assignor will give
prompt written notice to Bank of any notice of defanlt on the part o Assignor with respeet 1o
any Lease, and will also at its sole cost and expense, appear in and defend any action or
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proceeding arising under, growing oul of or in any muner connected with any Lense or the
obligations, dulies or liabilities of the Assignor or nny tenant pursunmt o swid Lease. Assighor
will pot lease or otherwise permit the use of all or any portion of the Property for rent that is
below the Taie murket rent for such property.,

2. Colleetion ol Rents. Unfess wnd aoti] there oceurs me Bvend of Defanlt under the
Martgage, Assignor may collect and gpply the Remts o the purposes it considers neeessary in
its sofe diseretion; provided however thin Fom and after the oceurrence of any such Event of
Defaalt, Assignor is inmmedintely and absolutely divested o all s right tide aod interest in und
to wfl Leases zad Rents as hereby assigned, and Bank becomes immedintely and irrevocibly
ettitled to ald thevights and remedies provided by this Assignment, incladed speeitically the
right 1o colleet Rews

3, Presemt Assignment. This Assignment constitues a perfected, absolite nnd presei
assignment, subject only o the conditions of Paragraph (2).

4o Proweting the Seuniy. of This Assigament. Should Assignor fuil 1o perform or
observe any covenant ur agrecment comtained in this Assignment, then Hank may, withoul
obfigation to do so and without releasing Aszgnor from any obligation ol any kind, make or do
the same in such manner and (o such extert as Hunk deems appropriite (o protect its security
as evidenced by this Assignment, including, specifically, without limittion the right to
commence, appear in, und detend any asction ar proegeding purporting to affect its snid seeurity,
or the right or powers of Assignor, amd also the rigeete-oeeform and dischurge each and every
obligation, covenant and apreement of Assignor containea in the Leases and in exervising any
such powers (o pay necessary costs ad expenses, employ-catnsel and pay reasonble itorneys'
fues. Assignor promises to pay immiediatelty uport demand all soms 2xpended by Bank under the
authority of this Assignment, together with interest thereon at e Befault Rate (ns delined in the
Reimbursement Agreement), and the same shall be sdded 10 Morgedor's Linbilities and be
sectired hereby and by the Mortgage nnd the Reimbursement Documents

5. Swvivgl ol Obligation to Comply. with Morigige st This. Asshnment.  This
Assignment is given as seeurity in addition to the Morigage and neither the acceptaace of this
Assignment nor the exercise of any right hereunder shall constitute o waiver under the Mortgage
or any of the other Reimbursement Documents, Assignor covenants and agrees (o observe aixd
comply with all terms and conditions contained in the Mortgage and in this Assignment, A1l of
the Assignor's obligations under the Mortgage shad) survive foreclosure of such,

0. Peloult and Remedies.  Upon the oceurrence of any Lvent of Defaul specilied
in the Mortgage, Bank may, at its option, at any time: -

wdue wirunbiisarmormtonass:r.2
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a. in the name, place and stead of the Assignor and without becoming a
mortgagee in possession (i) enter upan, manage and operate the Property or retain the
services of one or more independent contractors 10 manage and operate all or any part
of the Property; (i) make, enforee, modify wnd accept surrender of the Lenses, (i)
obtain or eviet tenants, colleet, sue for, 1ix or modily the Rents and enforee all rights of
the Assignor under the Fenses: and (iv) perform any and all other acts that may be
necessary or proper 1o protect the seeority ol this Assignment,

b, with or without exercising the rights set forth in subparagraph () above,
give oF reguire Assignor Lo give, notice 10 nny or sl tenants under the Leases authorizing
andd directing the @enants to pry sl Rents under the Leases divectly 10 Bank; and

¢, without regard (o waste, sdequacy of the security or solvency of Assignor,
apply for the appaintment of a receiver regarding the Property, whether or not
fureclosure proceedings-are pending under the Mortgage, und if such proceedings were
commenced, whether o zet a foreclosure sale has occurred; wid Assignor consents to
such application;

The exercise of any of the foregoms rights or remedies and the applicution of the rents,

profits and income shall not cure or waive any Event of Default, or notice of defilt, under the
Mortgage or invalidite nny et done pursuant ‘o such potice,

7. Applistion of Rents. Afl Rents eollected by Bank or the recelver each month are

to be applied in the following arder of priority:

i, to the payment of alf reasonsble Tees of (he receiver approved by the
Court;

b, o the pryment of wll prior or corrent renl esiale- taxes and specinl
assessnients with respeet to the Property, or il the Reimbursemeni-Doewments require
periodic escrow payments for such twxes tnd assessments, 1o e eserow rpements then
tue;

¢ to the payment of all premiums then due for the insurance required by the
provisions of the Reimbursement Dosuments, or if the Reimbursement Documents
require periodic eserow payments for such premiums, to the escrow payments then due;

. 1o payment of expenses incurred for normul maintennnee of the Property;
fined
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1HY




UNOEFICIAL COPY




UNOFFICIAL COPY

Thernon

¢. during the entire period of Bank's estate in the Property, or encimbrance
thereal, to Bank for payment of Mortgagor's Linbilities, but no sech payment macle after
acceleration of Mortgagor's Liabilities shall alfect such acceleration,

The rights and powers of Bank under this Assignment and thie application of Rems
wnder this Paragraph (7) shall continue and remuin in full Farce and effees both prior w and afier
commencement of any foreclosure action and after foreclosure sale and until expieation of any
redemption period from any foreclosure sale, whether or not any deficiency vemains afier «
foreclosure sile,

8. Sk _Notto Beeome Lisble. Bank is not obligated o perform or discharge, nor
does it hereby wadertake to perform or discharge, any obligation, duty or Hiability of Assignor
under the Leases, “Ehis-Assignment shalf not operate to place upon Bank responsibility for the
control, care, managemeant or tepair of the Property of Tor the performance of any ol the terms
i conditions of the Leases, Bunk is not responsible or Bable (exeept to the extent arising (rom
their gross negligence or wiltarisconduct) Tor any wasie committed on the Property, for any
dangerous or defective condition” of the Property, for any negligence (other than gross
nepligence) in the munagement, upkeep, repair or contral of said Property or Tor fallure 1o
collect the Rents,

9, Assignors todemunitication. Assigner hereby ngrees to indemnify and to hiold Bank
harmiess of and from any and o)l claims, demandy, Pability, loss or damage, including all costs,
expenses, and reasonable attorneys’ fees asserted Gagainst, imposed or incucred by Bank in
conngetion with or as a resudt ol this Assigiment or the excigise of any rights or remedies under
this Assignment or under the Leases or by reason of any seged obligations or undertakings of
Bank to perform or discharge any of the terms, covenints or agreenents containgd in the Leases
(except to the extent arising from their gross negligence or witlivtmisconduct).  1n the event
Bank incurs any such liabifity, the amount thereof, together with itiedcst thereon at the Default
Rate (detined in the Reimbursement Agreement), shall be secured by this Assignment and the
various Reimbursement Documents, and Assignor shall reimburse Bank Qierefor immediately
upon dentand.

10, Awhoerization 1o Tenant.  Notwithstanding Paragraph 6(b) above,“gpon notice
from Bank that it is exercising the remedy set Torth in this Assignment, the enams wicer the
Leases are hereby irrevocably authorized and directed 1o piy 10 Bank all sums due under the
Leases, and Assignor hereby consents und diveets that said sums shidl be paid to Bank without
the neeessity for a judicial determination that an Event of Default has occurred or that Bank i
entitled o exercise its rights pursuant w this Assignment, antd to the exient such sums are paid
to Bank, Assignor agrees that the tenant has no further liability to Assignor for the same, Fhe
signature of Bank alone is sulficient for the exercise of any rights under this Assignment and the
receipt by Bunk nlone of any sumy reeeived is full discharge and release of any such tenant or
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aceupat of the Property.  Checks for afl or any pmst of the Rems collected wmler this
Assigient shatl, upon totice from Huak, be deawsy o the exelusive onder of the Bank, Upon
the curing of wll Bvents of Defult, Buok shall give written notice thereof 10 each lessee
therealter, until the possible giving of any further notices by Bank purstint to this Paragraph,
euctt lessee shall pay the Rents to Agsignor,

PE Baokssisy. Anything to the contrry notwithstanding, upon an Event of Delauli,
Assignor herely assigns 1o Bank auy awsed minde hereafter to @l sy eourt procedure involving
Cany of e Leases i any bankeuptey, insolvency or reorganizition proceedings in uny siite or
Federal coust, nnd any and ¢l payments mode hy lessees in liew of Rents, Baok mny appenr in
any setion andor collect niy such wward or payment,

120 Sutiseawson. Upon the payment fo Rl of all of Morgagor's Liabilities, s
evidenced by w recorded-sntisfaetion of the Mortgage, this Asslgnment shall become, withow the
need for any further snedatagtion or vefease, mll and void wic thereupon shudl be of o further
efiect,

A3 BekoaAemey-teaet. Uponoan Event of Defuudt, the Assignar hereby
irrevocably appoits Bank and ity suecessors and assigns, as s agent and attorney-insfict
coupled with an interest, and with the righttut not the duty o exercise any rights or remedies
granted by this Assigament, including withoud liadtation, the right w endorse vn behatf and in
the name of Assignor alf cheeks from tenants mgsayment of Rents,

14, Bank_Nota Morgasee in Possession. “Nothing herein contained and no actions
taken pursuant 1o this Assighment shalt be construed as Sonstituting Bank us o worgagee in

pussession,

15, Speeilic Assigomencof Lenses.  Upon notice, Assignor agrees to tanster
assiget Lo Bank, wpon notice by Bunk, wny sid alf specitic Lenses #s Bin'c réquests, Such transfer
ot agsignment by Assignor shall be upen the same or substantialy the sameiterins and conditions
as are herein contained, and Assignor will properly file or record such assigmuent, at Assignor's
expense, i requested by Bank,

16, Upenforcenble Provision Severable. Al vights, powers and remedies provided
in this Assignment are dntended o be exereised only o the extent that such exercise does not
violate any applicable provision of faw, and are intended to be imited to the exient necessary
et o render this Assigmment invalid, unenforeeable or unrensomible under any applicable law.
If any term of this Assignment is held to be invalid, illegal or unenforeeable, the validity of
other terms are intended to remain unaffected.

¢iidaciwjrianbibartonihomtonings-r.2
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17, Sueeessorsnd Agsigas. The covenants and agreements herein contnined shall be
binding upon, and the rights hereunder shal Inure to, the respective successors and assigns of
Assignor and Bank, including sny purchaser ot o foreclosure sale,

18, Coptions, Amendments: Notiees.  The captions and headings of the parngraphs
of this Assignment are for convenienee only mid are not intended o interprer or define the
provisions of this Assignment, This Assignmient can be amended only in writing signed by
Assignor and Bank. All notices required by this Assignment are sufficient if given in accordance
with the Reimbursement Agreement.

19, Coungerparts. This Assigmment may be executed i any number of counterpants,
each of which sballoe an original but all of which shall constitute one insteunient,

200 Coyerning lavy, This Assignment shall be governed and controfled by the internnl
liws of the State of HHnos without relerence W prineiples of conflicts of faw.

200 Limitdien.of Liabitty., Notwithstanding any other provision herein, exeept as
otherwise provided herein in this Seedon, and exceept ns otherwise specifically provided in the
Environmental  [ndemnity and other eotleieral provided pursuant o the Reimbursement
Agreenent, neither the Assignor, any pariier in Assignor, nor their employees or agents, shall
huve any personal lahility bereunder, The tecowrse of the Bunk against the Assignor, sy
partner in Assignor and the employees or agenta tor tailire o pay under the Reimbursement
Agreement and fur Assignor's failure to perform i edtigations thereunder, exeepl as provided
hereimalter awd exeept as provided in the Envirenmentalasdemnity and other collaeral provided
puarsuant 1o the Reimbursement Agreement is expressly Hodied o and shall be enforeed for only
against the Property, 11 as a result of any Toreclosure or sile wader a power of sale of the
Praperty, o lesser sunt is realized therefrom than the amount 2pen due and owing under the
Reimbursement Agreement, the Bunk shall never demand, clnimed iastiute any suit, claim,
denwand at law or inoequity against the Assignor, any parter in Assignor or any ol the
cployees or agents for such deficiency, The Assignor covenunts wnd sgrees that it will not
make @ distribution 1o its partoees with respeet 1o the Collaterad, i at the tinse sueh distribution
i 10 be made d payment to the Bank is outstanding and due and paynble to theadapk under the
Reimbursement Agreement. The Assignor shatl be and remain personadly lable for: all foss,
damage, cost and expense Gncluding attoreys® Tees) sultered by the Bank as i reswit of the
Assignor's fringd, misapproprintion or intentionsd misrepresentation and to the extent of any
distribwtion in vielution of the preceding sentence. Nothing contirined in this Section shall he
deemed to relense, atfect or impalr the indebtedness evidenced by the Reimbursement Agreemen
or the seeurity therefore or e holder’s rights to enforee these remedies thereunder.

22, LaoshLrust Exenlpation. This Assignment is executed by Cole ‘Tay)or Bank, not
personally but solely as Trustee under Trast Agreement duted Februnry 19, 1991, and Known

eiuoeswjrapiibasiomsthoientaiedr,d
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as ‘Trast No. 94870, in the exercise of the power and nuthority conferred upon and vested in it
as sueh trustee, and it is expressly understood and agreed tha nothing berein shall be constried
as creating any lubility on Cole Taylor Bank, personadly, (o pay any indebtedness acering
hereunder, or to perform any express or implicd covenants herein contained, all such liability,
i any, being expressly waived hy Assignee and by every person now or hereafter claiming any
right or seeurity hereander, nwd that so far s Cole Taylor Bank, personally, and its successors
are concerned, the Assignee and the holder or holders of any indebtedness aceruing hercunder
shafl look for payent solely from the Jeases ind all rems, income and profits arisiogg therefrom,
now or in tae future, which are assigned hereunder, by ihe enforcement of this Assignment vr
from an aciigi_to enforce any other security given for pursuant to the Reimbursement
Agreement.

IN WITNESS WHEREOF, the undersigned parties have executed this Assignment us
of the day and year first above written, B

KORROWER:
COLE TAYLOR BANK, as Successor Trustee to Harrls

Trust & Suvings Bank, not personally, but sofely us
Trustee aforessm

AERi A i DEHT

oy

'I'fl()i{lN’l‘ON HEIGHTS ASSOCIATES Can Hlinois
limited pyrtaership
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THORNTON HEIGHTS ASSOCIATES, an Hiinofs
Himited purtnership

Y/ (/)
R L ) U PRE W
Thle: A General Partner
A .y
A ' ‘1} //
/ ? L "
By: { /(( {len v G\

Title: A General Panncy
{

T R——
y

’l‘lt’b: A General Pariner

THIS INSTRUMENT PREPARED BY AND AFTEX
RECORDING SHOULD BE RETURNED TO:

William J. Ralph, Esq,
Winston & Strawn

35 West Wacker Drive
Suite 4200

Chicago, IL 60601

-
o
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STATE OF ILLINOIS )
) SSI

COUNTY OF COOK )

-
l./_ L}L\Tdfd, %0 )LL\,TW » 0 Notary Publie in and for said County and State
utumnulk d6 herehyzeentify Uil |£(“\'hf SLClC L jointly and severatly, being o General
Partner of THORNTON HEIGHTS ASSOCIATES, an Winols limited purtnership, personatly
known o meo be the same personr whose name is subscribed to the foregoing instrument,
appenred betors e this day in person and scknowledged that he signed and delivered the said
instrument as hes" Dree and voluntary act, and as the free md voluntary act of said limited

purtnership, for theses and purposes therein set forth,
[ N X ' ‘
CIVEN under miy haed and officind seal, his ZC nluy of - _*‘fi,,gf}!h({ -
,

o // 4 /
ORI CIN2RAL :
oo A ﬂ ’ |'|{|'
Notary Public, State 24 Vrnols olary b
My Commission Expires 2/20/BR
B a2t

. 1993,

My commission expires:

Q/38/48

¢Adossiwiranb\battontthottoniissdr. 2
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STATE OF (LLINOIS

COUNTY OF COOK

l.( e A/, ?,lcw) a Notary, Public in and Tor sid (nnnty and Stiie
nloresaidd, da herehy clnt ly “(hf A ’(j” ) ( Jointy and severnlly, being a Genera)
Partner of THORNTON HEIGHTS ASSOC lAﬁl‘ S, an Minois Jimited pmlm.nhlp personally
known to me i be the same person whose name s subseribed 1o the Toregoing insiriment,
appeared beforg me this day in person and acknowledged that he signed and delivered the said
instrument as his e and voluntiey act, wuh ag the free and voluntary act of said Jinited
partnership, lor the wserand purposes therein set forth,

T
GIVEN under my hapd-and official seal, this (-&’_ tlny ol 't )/2 ;(((( .-\J 1995,

v

“OFNIC AL JEAL
SANDRA FAYE JM.A%¢ .
Notary Public, Stats 41 jiiinols ™
My Commission Explros 2/20/98

FraPr

My commission expires:

_AlagLs

widoeiwjnanbtinmomihormtoniuss: 1.2
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STATE OF ILLINOIS )

COUNTY OF COOK )

g g A\

L { m\{{.‘(, LL)]@..M&%]QL{. & Notwry Pablic in and for said County and State
aforesaid, et hereby certdty at | el o e ps . jolntly and severally, being a General
Partner of FRORNTON HEIGHTS ASSOCIATES, an Winois limited partnership, personally
Fnown (0 e behe the samie person whose name s are subscribed to the foregolng instrument,
appenred beford pie this day in persan and acknowledged thint he stgned and deivered the said

instrument as Wi ee and voluntary act, and as the free and voluntary aer of siid Hinited
partnership, for the usea ol purposes theeein set forih,

L)

“CEFIGIAL SEAL

My Commission Expl.es 2722708
Py

My commission expires:

A/ A%

99699056
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STATE OF ILLINOIS )
| ) 88,
COUNTYOFCOOK )

( }W,V (L&O’A(,LL L o Nulauy Pubtic t;t and for said
County, i the ! Smcnlumnl(g&f RES (II{III |hiu R ((l\ L (!(\f o,

he
personally kaswn tome o b ‘. e _({,’,L,{d ? of COLE TAYLOR BANK.

a8 \tucwsm 'u»lcu o Iluni\ l|u~.1 & ‘s.wmp Bunk, o muiunul banking associntion,
e e e e epsONNly  Known o toome o be

B L T T T L LT P e L SR AT

s o e of said association, wnd personally Knowi o me o be the
same persons whose ssiries are subseribed 1 the foregoing instrament, appeared before me (his
tI?y it person iy 7cvuu.i| / Mckl}mvh.dgt,xl that they signed o th.lwuul the stid instrument as
AR Vo fe bt nndone . ol suid nssocintion, nl
caused the seal of said associnion o be ulfised thereto, pulsu.lnl luuulhunly piven by the Bowrd
of Directors of said association, as their free and voluntary act, und ns the free and voluntary
act and deed of said association, notpersonaly, but as ‘Trastee as aforesuid, tor the uses and

purposes therein set forth,

'
+
i

wdray A R

2
GIVEN under my hand wnd notaring seal this f' duy of>- j/ ({ (
S48 g
1995. (.
“OFFICIAL SEAL” /
SANTRA FAYE JADMAY o
Hotary Publlc.gill‘l 01219;!\:“ ‘ / // | ,
Wy {ommissian Expirds - /y //#L
Natary m.u ,

, S/ /
My Commission liixpircs:m_&,_/j)_z /{]5’: i

el wwjranbibarubdsormontavede, d
ARV
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EXHIBIT A ‘
LEGAL DREBCRIPTION THORNTON

THAT PART OF THE NORTHEAST 1/4 OF THE NORTHWEST i/4 OF SECTION
20, TOWNSHIDP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

DESCRIRED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE BEASTERLY LINE OF
PARKVIEW TERRACE, 181" ADDITION, A SUBDIVISION OF THAT PART OF THE
NORTHWEST L/4 OF SECI'ION 20, AS PER PLAT THEREOF RECORDED JULY
19, 1955 AS/ DOCUMENT NUMBER 16304535, WITH THE SCUTH LINE OF 10TH
STREET (BEINU A _LINE 50 FEET SOUTH OF 'THE NORTH LINE OF SAID
NORTHWEST 1/4 OF/SECTION 20) AND SAID LINE HAVING A BEARING OF
NORTH 90 DEGREES-Ju MINUTES 00 SECONDS BEAST; THENCE NORTH 90
DEGREES 00 MINUTES (0 SECONDS LAST, AN DISTANCE OF 238.0 FEET TO A
POINT; THENCE SOUTH 00U DEGREES GO MINUTES 00 SECONDS WEST, A
DISTANCE OF 134.46 FEET TC A POINT; THENCE SOUTH 37 DEGREES 23
MINUTES 40 SECONDS EAST, o DISTANCE OF 316,07 FEET TO A PCINT,
THENCE SOUTH 52 DEGREES 36 MJNUTES 20 SECONDS WEST, A DISTANCE OF
107.45 FEET TO THE POINT OF IiTERSECTION WITH THE EASTERLY LINE
OF PARKVIEW TERRACE 18T ADDITION; \'THENCE NORTH 37 DEGREES 23
MINUTES 40 SECCONDS WEST, A DISTAMOR O 567.43 FEET TO THE POINT
OF DEGINNING, ALL IN COOK CQUNTY, -ILLINOIS
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EXRIBIT B TO
ABSIGNMENT OF RENTHE AND LEASES

Leaso dated February 23, 1991 between Cole Taylow Rank (an
guccagpor to Havrin Trust & Savings Bank), not perponally, but
golely as Trustee under Trust Agreement dated JFebruary 19,
1994 hand known ag ‘frust No, 94670, as Lesgor and ‘Thornton

Helgbia Terrace, Ltd., as Lesgee,
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