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" MORTGAGE .. - R

THIS IS A .FIRST :MORTGAGE WHICH SECURES A NOTE: WHICH, CONTAINS -
" PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
 AMOUNT - OF - PAYMENTS -~ ANZ.. PRINCIPAL . BALANCE - INCLUDING - FUTURE .
ADVANCES AND DEFERRED INTEREST], AT LENDER'S OPTION THE SECURED NOTE

MAY BE HENEWED GR HENEGDTJATED

: THE MAXIMUM AGGREGATE PRINC!F’AL EAIl ANCE SECURED BY TH!S MORTGAGE"
: iS . $11B 000 00 WHICH IS 125 % OF T"iE "NOTE AMOUNT" ,

L DEFINITIONS OF WORDS USED IN THIS MORTGAGE ‘ L
. {A} - Security Instrument. This Mortgage, whlch is dited 'ANUARV 24 1995,

\MII be called the "Secunty instrument"

. @ Borrower. DORAR SHALABEY AND HALA V. SHALAREY, HU'SBAN.I'JN:ANE‘::‘-" :
WIFE. _ o AR

I6SS90S6

sometlmes w:ll be ca!fed "Borrower and sometlmas sumply l" or "me.”

“{C) i Lender. WORLD SAVINGS AND LOAN ASSDCIATIDN A FEDERAL - :
'SAVINGS AND LOAN ASSOCIATION * = * * = » * = * (TS SUCCESSORS AND!DH o
-+ ASSIGNEES, will ba called "Lender." Lender is a Federal Savmgs and Loan Association which is
.- organized and exists under the laws of the United States. Lender's address is 1901 -
-HARR ISON STREET, OAKLAND, CALIFORNIA 94612.

R

LENDER'S USE ONLY
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0399212

Lo Nete The note sugned by Borr ower and havmg the same date as this Sacunty'g:.z.'

e instrument will be called the "Note" Tha Note shows that | owe Lender the original principal © - - '
.. amount of US. . $92,800.00 {'Nots Amount’), plus accruad and defarred intersst and =
“such other . ameunts as: stated in the Note. | have promised to pay this debt in monthly

pavments and to pay the debt in ful by FEBRUARY 01, 2025.

(E} Property The property that is descr ide below in Sectlon IH entntlad "D Bscrtptlon‘?‘?"_'.

of the F’roperty“ W|Il he celled the “Property

° (F) Sums Secured The a'nounts de..crnbed befow in Sectron ll ent\tied "Borrowers'
-'Transfer of thhte in the Property" sometimes will be called the "Sums Secured“ o ‘

(G} ."erscn Any person orgamzatron governmental authorlty or other party wrll be

: celled V"F'erao“

ll.‘ BORROW’W’ "HANSFER OF RIGHTS IN THE PROPERTY

.| mortgage, Irrevocably grant and convey the Property to Lender-subject to the terms

of thss Security Instrumart. This means thai, by signing this Security Instrument, | am giving ..
Lender those rights that/are stated in this Security instrument and also those rights that the =

. law gives to lenders who hdld mortgages on real property. | am giving Lender thesa rrght., to
protect Lender from poss:bie {osser that mrght result if | fail to: ‘ _

e

i pay all Bmounts owed 0 iender under the Note and aH other notes secured X

L by thie Secur:ty Instrument, called the "3scured Notes' including future advances made by
Lender and any changes to the Seoured MNoies made with the written consant of Lender

tu) pay W|th mterest any amoum* that Lender spends under Paragraphs 2 and 7 -

- below to ﬂrotect the velue of the Froperty and Larder's rrghts in the Property, end '

iau) keep ali ot my other promuees and agrfe'nents under this Securny lnstrument |

the Secured Notas and any changes to the Secured No‘ss made with the written consent of

Lender

Wl DESCRIPTION OF THE PROPERTY
| give Lender raghts in the Property descrlbed below

i) The property “which is looated at 7931 § KENNETH cmcm,o T

60652 ; ﬂ‘ L L A T L2 o 4 KM o K W L AR The IEQEI‘

‘ descnptlon of the Property is attached as Exhibit "A’ whrch is made a part of thls Securlty
_ !nstrument This Property is called the "Described Property. :

 REAL ESTATE INDEX NUMBER: VoL
. 19-34-103-014 407

(ml All rights in other property thet I have as owner of the Descnbed Property

These rlghts ar@ known as easemants, rights and appurtenances attached to the Property.

" 500088V {11.11.3412-94 AosC S . Paga2 . .. R 1Y
" DEFERRED INTEREST . . MORTGAGE-ADJUSTABLE -
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(u) All bwldmgs “and other umprovements ' that are tocated on the Desﬁrn;,9 d g
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(m) AH nghts in other property that | have as owner of the Descrrbed Property

0389212

' ,_‘-:The se rrghts are known as sasements, rights and appurtenances attached to the Property,

fivi " Al rents or royaltres and other incoms from the Described Propertv.

o ) All mineral, ‘il and gas nghts and prof:ts water rtghts and stock that are part o
- of the Descrrbed Property _
v Al nghts that | have in the land whrch hes in tha streets or roads in front of '

behrnd or next to, the Descrebed Property

' v Al flxtures that are now or in the future wil be on the Descrrbed Property or
o on the pro arty described in subsection (u) of this Sectron. '

. i) - All of the rnghts and property described in subsectlons (u) through {vn) of this .
o Sectnon that § acquire in the future;

{iry Al replacements of or addmons o the property descnbed in subsectrons (n)

through'(vm) o‘ this Section; and
{x} Arf ot the amounts that | pay to Lender under Paregrapn 2 below

‘-r.ru.'f’: BORROWER'S RISHT TO GRANT A SECURITY INTEREST IN THE PROPERTY Ano"-_

BORROWER'S OBLICATION TO DEFEND OWNERSHIP OF THE PROPERTY

.| promise that ) { lawrully own the Property; (i} ) have the right to mortgage, ‘grant

and oorwey the Property to Lender; and (i) there are no outstanding claims, charges, liens or

T encumbrances agamst the Propany axcept for those which are of public record. .

B gwe a generai warranty of ttle *5 Lender. This means that | will be futly respons'.ble
o fer any losses which Lender suffers because somsons other than myself has some of the
" rights in the Property which | promise that(l have. { promise that | will cefend my ownershlp

of the Property against any claims of such righis.

C OVENAN"a

i promise and ] agree wrth Lender as follows

I P BORBOWERS PROM!SE TO PAY o
| will pay to Lender, on time, all prmcrpai and rnterest w2 under the Secured Notes

| .' and any prapayment and late ohargee due under the Secured Notes:

| 2 PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowar's Obligations .

L 1 will pay sll amounts necessary to pay ‘taxes and hazard insuranca premrums on’”
- the Property as wall as assessments, isasehold payments ground rents or mo; rdaga insurance -

- premiums {nf any)

- (B} Esorow Aoeounts _
il Borrower's Obhgatlons '

o oo« Af Lender. dives me. written nottce to do - so, ! wnl pay tne amounts o
: Paragraph Z{A) above to Lender, unless the applicable law requires atherwise. | will make these R
© . payments on the same day that my monthly payments of principat and interest are due under

the Securad Notes

Propertyﬂ whrch under the applicable law may be suparior to this Security instrument plus

© .. sbooge (17.41.8412-34 AgRE "f ' MORTOAGE-ADMUSTABLE e
' Page 3 e i S

(a} One twelfth of . the estnmated yearly taxes - and assessments on the--

169@'

Each of my payments ta Lender under thrs Paregraph 2 wstt be the sum of the e
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- on-the .F'“roparty if any; plus

() One-twelfth of " the estlmated yearly prammm for hazard msurance

i covennc the Property. pfus
any,
this Parag‘l:élph 2.

;r:‘,\ Lenders Obhgatrons

v /f | make my payments to Lender, Lander will estlmate from t!me to tnma my :
yearly taxss, hazard insurance premiums, assessments, leasehold payments, grOund rents and

mortgage insurarce rremiums, which items will be called the "Escrow items.” Lender will use

existing assessments ond bills and reasonable estimates of future assessments and bills to . :
astimate the Escrow ltems. The amounts that | pay to Lender for Escrow Items under this-

: Paragraph 2 wn! be callazthe "Funds.”

- et Lender may hc:d the Funds Except as describad in this Paragraph 2 Lendar
' wm use the Funds to pay the Estrow Items. Lendsr will giva to me, without charge, an annual

- statement of Funds activity.

Lander may not charge s for ho!dmg or keepmg the Funds for usmg the

Funds‘ to p'au Escrow ltems, for analyzing my payments of Funds, or for receiving, verlfymg -

. and totaling assessments and bills. However,-Lznder may charge me for these.services if
" . Lender pays ms intarest on the Funds and if the''aw permits Lender to make such a charge.

Lendar will not be required to pay me any interest

" interest on the Funds; or (b} the law requires Lender to r:ay interest on the Funds.

fiii} Adjustments to the Funds

-, If Lender's estimates of the Escrow Items are too hizin, fhe amomts that | pay -

- under this Paragraph 2 will be too 1arge

If an excess of Funds remains ar’ter all Escrow ftems have bran perd and rf b

am keeplng”all of my promises and agreements made in this Security Instruraeay, then | will

have the right to have the excess amount refunded directly to me, if it exceeds $25.00, or

cradited to my future monthly payments of Funds. Any refund or credit to which i & entitled
“will be made once & year

S If at the time payments of Escrow tems are due, Lender has not I'BCBIVSdL-’.
: enough Funds to make those payments | will pay to Lender whatever additional amount is ..

o necassary to pay the Escrow ltems in full | must pay thet additional amount in ona or more
payments as Lendar may require, o

41

this Secunty Instrument Lender will promptly refund to me any Funds that are then bsing held

by Lender. If, under Paragraph 27 balow, Lender acquires the Property or the Property is -

) Ona twelfth of the estlmated yearly premlum for mortgage msurance |f o

I wnlt glve Lender aII nDthES or bnl!s that l racawe  for the amounts due under

‘ o earnings on the Funds unless either {a)
“"Lender and | agres in writing, at the time | sign this 3zcurity Instrument, that Lender will pay -

When | have paid all of the arnounts due under the Secured Notes ‘and under.

3 (b) One-twalfth of the estlmated vearfv {easeold pavments or ground rents o

¥69690;

" sold, then immediately before the acquisition or sals, Lender will use any Funds which Lender e

< is ho!dung at that time to reduce the Sums Secured.

- 5D00SAD (11.11,04/2-84) AOBF : MOHTGAGE-ADJUSTA'BLE . S IL"-
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| g - 1 APPL!CATION OF BORROWER S PAYMENTS

| Sécurad Notes and under Paragraphs 1 and 2 above in the following ordar and for the
- following purposas _ , L

First to pay prepayment charges due undar the Sacurad Notas, -
Second to pay any advances due to Lender under this Sscumy lnstrument
B} Thll‘d o pay the amounts due to Lender under Paragraph 2 above. '

" Fourth to pay mtarest due under the Secured Notes;
Fifth, to pay deferred interast under the Secured Notee
Sixt!, _t> pay prmc:pal due under the Secured Notes;

- Last, to pay late charges due ‘under the Secured Notes

4 | BORROWERS :mLiGAT:on 70 PAY CHARGES, ASSESSMENTS AND CLAIMS

on the Pr0party and that/wiay be superior to this Security Instrumant :

* the payments to Lender that are Gestribed in Paragraph
S on t|me to the Person owead tham

Property that may be superior to this Security

. to pay that obligation; or (B) in good faith, | argue or/ Zafend against the superior lien in a

' gnvmg of notlce

.5, BORROWER‘S OBLIGAT|0N TO MA!NTMN !NSURANCE

- Property. The insurance must cover loss or damage caused by fire, hazards normally covered

" by "extended coverage" hazard insurance policies and other hazards for which Lender requires .
" coverage. The.insurance must be.in the amounts and for the periods of time required hy
- Lender. | may choose the insurance company but my choice is subject to Lender's approval. -

~ Lender may not refuse to approve my choice unless the rafusal is reasonable. All of thase

insurance policies and renewais of the policies must include what is known as a Standerd -
‘ ‘The -form of all policles and renewals must be. - -
' accsptable to Lendar. Lender will have the right to hold the policies and renewals. If Lender .

- Mortgagee - Clause :to . protect . Lender.

.Unless the law raquires otherwise, Lender will appl)}' aach of my paymants under the _,-"‘

| will pay all taxss assessments and any other charges and fines that may be lmposed '

= wﬂr also make payme is due undar my iaase if | am a tanam on tha Property and L:

wull pay ground rents {if any} dus on the Property. | will pay thesa amounts either by making
2 above or by making the payments:

_ Any clalm. demand or charge that is ;mde against property because an oblugatlon has '

‘ not been fulfilled is known as a lien. | will nromptly pay.or satisfy.all-liens against the = -

'nstrument. However, this Security Instrument
" does not require me to satisfy a superior lien if. tak! agres, in writing, to pay the obiigation

- which gave rise to the superior fien and Lander approves in writing the way in which | agres -

lawsuit so that, during the lawsuit, the superior lien may ne¢ be enforced and no part of the -
Property must be given up; or (C} | secure from the holder. ol that other lien an agreement, .
~approved in writing by Lender, that the lien of this Sscurity insirument is superior to the lien:. = -
. held by:that Person If Lender determines that any part of . the +'roperty. is subject to a
* - suparior lien, Lender inay give to me a notice identifying the superior lan. | will pay or satisfy
- the superior lien or take one or more of the actions set forth abova within 10 days of the

At my sole cost and expense, | will obtain and maintain hazard insurance (i cover aII .
bui!dmgs and other improvements that now are or in the future will be locatad: on the ;‘1’

WMDSr

requnres, will promptly g:va Lender all receipts of paid premiums and renewal notices that | -

I‘BCB!VB
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- i I obtam eerthquake insurance, any other hazard insurance, credlt e andfor dusabs!rty“}f&.
- msurance, or any other insurance on or relating to the Property or the Securad Notes and ' .

which -are not specifically required by 'Lendsr, 1 will name .Lender as loss peyee of any

; preceeds

If there is @ loss _or damage to the Property, | will promptly notnfy the proper'

" insurance company and Lender. If | do not promptly prove to the insurance company that the -

loss or damage occurred, then Lender rmay do so.

The amount pend by the insurance company is called "Proceeds . Any Proceeds recewed SR

wrll be applied first to reimburse Lender for costs and expenses incurred in connection with .

_ obtaining ths Procesds, and then, at Lender's option and in the ordar and proportion as Lender .-
may determine-in its sols and absolute discration, regardiess of any impairment or lack of .-

impairment of ‘security, as foilows: (Al to the extent allowed by epplicable law, to the Sums - |

- Secured in a2 manner that Lender determines and/or {B) to the payment of costs and expenses -
" of necessary repai’s)or to the rastoration of the Proparty to a condition satisfactory to

Lender, such application o be made in tha manher and at the times as determinad by Lender.

If ! abandon the Prcpert or if | do not answer, within 30 “days,;e notice from Lender -

_ ‘-statmg that the .insurance company. has offered to seftle a claim, Lender may collact the.
" Proceeds. Lender may use the Pracesds to repair or restore the Property or to pay the Sums _

Secured The 30 day perlod will begin when the notice is given

If any Proceeds are used to rech.ce “‘e amount of prmcnpal whuch | ows to Lender
' under the Secured Notes, that use will not 'delav the due date or change the amount of any . -

- of my monthly; payments under the Secured (Nrtes and under Paragraphs 1 and 2 abcve
~Howasvar, Lender angd | may agree in writing tc deiavs. or changes .

. If Lender acquires the Property under Paragrapt-27 beiow, all of my rights in the .
- Insurance policies will belong to Lender. Also, all of my rights 'n any proceeds which are paid -

pocause of damage that occurred before the Property is arauired by Lender or sold will

belong to Lender. However, Lender's rights in those proceed: will not be greater than the
Sums Secured immediately before the Property is acquired by Lerde: or sold,

. .If | am required by Lender to pay pr'emlums for mortgags insuranta, | will pay the
premtums -until “the . requirsment for mortgage insurance ends accorang o my wntten
agraement with Lender or according to law.

6. BORROWER’S OBLIGATIGN TO MAINTA!N THE PROPERTY AND TD FULFILL ANY """

- LEASE OBLIGATIONS

Teassose

oo b owill keep the F‘roperty in geod repair ! wm not destroy or substantteﬂy change the :
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property ;

in compliance with any state or federal hazardous materials and hazardous wuste laws. | will

not use, generats, manufacture or store any hazardous materials or hazardous waste on, under .
or about the Property. | will indemnify, defend and hold harmless Lender and its employess,
officers and directors and thsir successors from any claims, damages or costs for required .
or necessary repair:ior the removal of hazardous waste or any other hazardous materials . -

claim. ¥ | do not cwn but am a tenant on the property, | will fulfil my obligations under my . . S

- lease. | also agrea that, if | acquire the fee title to the Property, my fease intarast and the fee
K tltle will not merge unless Lender agrees to the merger in writing. :

SDOOBF (11,11.9412-94) ADBH MORTGAGE-ADJUSTABLE o S T
. ' - Page 8 : ' a
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"7, LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY .. ..

- . ..If {A) | do not keep my promises and agreements made in this Securityw instrumant or

. {B) somscne, including me, begins a legal proceeding that may - significantly affsct Lender's .. - g
_rights in the Property (such as a legal proceading in bankruptcy, in probate, for condsmnation - - .

- “or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to |

" - protect the Lender's rights in the Property. Lender's actions may include appesaring in court, -

paying reasonable attorneys' fees and entering on the Property to make repairs, Lender must .

_ give me notice before Lender may take any of these actions. Although Lender may take action :

- under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this .

~ Paragraph 7, will not release me from my obligations under this Security Instrument.

. ! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. | -
~ will pay toss amounts to Lender when Lender sends me a notice requesting that | do so. .
Interest on rach amount will begin to accrue on the dats that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in

- this Paragraph.7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thase amounts with interest - :

@ LENDER'S RIGHT TO'INSPECT THE PROPERTY

. Lender, and others authorized by Lender, may enter upon and inspact the Property.
. .They must do sc in & reasonakbie raanner and at reasonable times. Before or at the time an -
“inspection ; is made, - Lender musi give me notice stating a reasonakle purpose . for the

_inspection.’

o AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

_ | assign to Lender all my rights: (A) to'prozeeds of all awards or claims for dan!'\'a‘g'e‘s o
. resulting from condemnation, eminent domain or oipar governmental taking of all or any part
. of tha Property; and (B) to proceeds from a sale of «ll or any part of the Property that is -

- made to avoid condemnation, eminent domain or other gsvernment taking of the property. All
- of those proceeds will be paid to Lender. , _

.. If all of the Property is taken, the proceeds will be used.to reduce the Sums Securad.
If-any of the proceeds remain after the amount that | owe to Lender has been paid in full, -
the remaining proceads will be paid to me. Unless Lender and | ag'ee-otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by .
~the amount of proceeds multiplied by the following fraction: (A) the total ambunt of the Sums

Secured immediately before the taking, divided by (B) the fair market vaiue ol the Property
- immediately before the taking, The remainder of the proceads will be paid 1o ‘ma

: . -If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
- stating that a governmantal suthority has offered to make a payment or to settle a claim for .
‘damages, Lender has the authority to collect the proceeds. Londer may then use the proceeds

_ to repair or rastore the Property or to reduce the Sums Secured The 30~day period will
-begin when the notice is given : : :

- G I anyuﬂp'rc;c!':éeds' ‘a‘r'é“ used to réducé the amount of printip'al wh.ich | ows to L'an:d.er -
‘under the Securad Notes, that use will not delay the due date or changs the amount of any .
‘of my monthly payments under the Secursd Notes and under Paragraphs t and 2 above. " .

‘However, Lender and | may agree in writing to delays or changes.

" GDO0AG (11.11,84/2-34) AOBI : . MORTGAGE-ADJUSTABLE . ' BN
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1" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER . BORROWER'S

" 40" " CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

o L P (A) Borrowarls Ob"gaﬂons Ll e e e e e R TE ‘
oo Lender may allow a Person who takes over my rights and obligations subject to - = . -

LhE T

~ UNOFFIC|AL COPY, sz -

. this Security Instrument to:delay or to change the amount of the :monthly payments.of . -
principal and interest due under the Secured Notes or under this Security Instrument Even if - '
Lender :does this, however, that Person and | will both stil be fully obligated under the

Sscured Notes and under this Security Instrument.

I Lender mayialld;;v' thoée dela\‘/gu or chanées for a Ferson“whéﬂ takes""dvé‘r‘m my
" rights and obligations, even if Lender is requasted not to do so. Lender will not be required -

" to bring a lawsuit against such a Person for not fuifiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so. ‘

- 1.e'n'datr’s.? Righé T

. Even if Lendsr does not exarcise or anforce ény of its l-'ights:'uhdei'v this Sacﬁrity:‘_‘,

. Instrument or (urder the faw, Lender will stif have all of those rights and may exercise and .

. enforce them intha future. Even if Lender obtains insurance, pays taxes, or pays other claims, .
" charges or liens against the Property, Lender will have the right under Paragraph 27 below o

demand that | make imriediate payment in full of the amounts that | owe to Lender under the '

Secured Notes and ungdes this Security Instrument : o

" RIGHTS OR OBLIGATIONS .. e

o Any Parson who takes over my r’ghté': or obligétioﬁé under this Sacﬁr'i'ty instrument Wil
have all of my rights and wili ba obligatsd-to keep all of my promises and agreements made .

in this Security Instrument. Similarly, any Person, who takes over Lender's rights or obligations

_under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreements made in this Security Inzt ement.

il

. e If more than one Person signs this Sacurity Inswument as Borrower, each of us is fully .

obligated to ;keep all . of  Borrower's - promises . and_rkiigations - contained .in - this - Security "
instrument. Lender may enforce Lender's rights under this Security Instrument against each of -
us individually or against all of us together. This means that any one of us may be required to

- pay all of the Sums Sacured.

12.© MAXIMUM LOAN CHARGES

C - ... If tha loan secured by this Security Instrument is subject to a law which_sets maximum
" loan charges, and that faw is finally interpretad so that the interest or other<joan charges .
. collected or to be collected in connection with the loan exceed permitted limitz, then: iA) any |
" such loan charge shall be reduced by the amount necessary to reduce the charga to the i
permitted limits and (B any sums already collected from Borrower which exceedeu parmitted -
_ limits will be refunded to Borrower. Lender may choose to make this refund by reducing the E
- principal owed under the Secured Notes or by making a direct payment to Borrower. ¥ a-
' refund reduces principal, the reduction will be treated as a partial prepayment without any -

* prepayment charge under the Secured Notes.

43 LEGISLATION AFFECTING LENDER'S RIGHTS

“.i. . If a change in applicable law would make any provision;of the Secured Notes or this
© Sacurity Instrument unenforceable, Lender may require that | make immediate payment in ful

of alt Sums Secured by this Security Instrument. R

T O S P -

| SDOORM (11,11.54/2-94) A0BS ‘ MORTGAGE-ADJUSTABLE - o
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* 44" NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT .- . .-

- Any notice that must be given to me under this Security Instrument Wi!l be givén by T

* dalivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7831 S KENMETH, CHICAGO, . iL-

GOBB2. * #. % . % # » LA N R B U 5 L N L L I A O L

A -notice ; will ‘be given to 'me at an alternative address if | give ‘Lender a notice of rny o

" alternative - address.. | may - designate _only one .mailing address. at a time : for notification -

purposes. Any notice that must be given to Lender under this Security Instrumant will be given

- by mailing it by first class mail to Lender's address stated in:Section LIC) gbove entitled, -

.~ "Definitions of Words Usad In This Mortgage," uniass Lender gives me notice of a different

" address. Any notice required by this Security Instrument is given when it Is mailed or when it " \_

. is delivered according to the ragquirements of this Paragraph 14 or of applicable iaw.

5. GOVEAMING LAW: SEVERABILITY ~

... This , Segurity -Instrument  and the Secured . Notes ~shall . be go#ernéd | by “and -

construed undor Zedarsl law and federal rules and regulations including those for federal L

savings and loan zsraciations, called “Federal Law.'’ In the event that any of the terms or .
" provisions of this Securily Instrument or the Secured Notes are interpreted or construed by a-
court of compstent jurisdiction to be void, invalid or unenforceabla, such decision shall affact -

. only those provisions so cdnsirasd or interpreted and shall not affect the remaining provisions
 of this Security Instrumant or’the-Secured Notes. o

16"  BORROWER'S COPY . . )

... .1 acknowledge the receipt of org conformed copy of the Secured Notes and of this"-"_“.‘-:'-.,_ R

| Security Instrumant

7. LENDER'S ‘RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PRGPERTY .. . .

. . If Lender raquires immediate payment in full or #" abandon the Property, then Lender,

" Persons authorized by Lender, or a raceiver appointed by 1 ccurt at Lendsr's request may: A
" collect the rental payments, including overdus rental paymerits, directly from the tenants; Bl -
" entsr upon and take possession of the Property: (C) manage tha Zronerty; end (D} sign, cencel

and change rental agreements and leases. If Lender notifies the *izants that Lender has the
. right to collect rental payments directly from them under this Paragreonh 17, | agree that the -

- tenents may make those rental payments to Lender without having to ask o Lender whether 1.
" " have failed to keep my promises and agrasments under this Security Insteumart, or {i) me for

my permission to do so.

_If Lendsr acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the -
time the Property is sold; (B] | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C}) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the loss ..

169650

of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a . -

" receiver, other than the rent paid by me under this Paragraph 17, wili be used first to pay = .
the costs of collecting rental payments and of managing the Property. If any part of the rental = . i
~ payments remains after those costs have been paid in full, the remaining part will be used to - -
reduca thn Sums Secured. The costs of managing the Property may include the raceiver's .

" feas, reasonable attornays' fees and the costs of any nacessary bonds.

- SDOBBI 111,11.9412-84) ADBK  MORTGAGE-ADJUSTABLE . . B |
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S e "INJURY TO PROPERTY: ' ASSIGNMENT OF RIGHTS . o e
| . An assignment is a transfer of rights tc another. i may have rights ta brmg legal; i

V".actlon against persons, ; other . than Lender, for injury or damage -to the:Property or in

attorneys’ fees, incurred in enforcing these rights. At the raquest of Lender, | will sign any
- further ass.'gnments or other documents that may be necessary to enforce this assignment.

- 19.‘ CL:R.\..AL ERRORS

" connection with the loan made to me by Lender and which arose or will arise before or after: . -
the date of this Security Instrument. These rights to bring legal action ray include an action . ' ‘
. for breach of contract, fraud, concealment of a material fact or for intentional or negligent .-

" acts. |.assign these:rights,-and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and o
- may apply any proceeds resuiting from this assignment to any amount that | may owe to .
Lender under the Note and this Security Instrument after deducting any expenses, .inciuding .-

In the Fvant Lender at any' time discovers that thlS Sacurlty Instrument the Sacured o

- Notas or any oirés document related to this loan, called collectively the "Loan Documents,”
containg an error-whiich was caused by a clerical mistake, calculation error, computer error, -
printing error .or simiar. errar, ! agres, upon notice from Lender, 1o reexecute any Loan

Documents that are necessary to correct any such error(s) and | also agree that | will not hold
Lender reSponSIbie for any damage to me Wthh may rasult from any such error.

20" LOST, STOLEN OR MUTILATED DOCUMENTS - .
- if any of.the Loan Docunients are lost, -stolsn, - mutllated or destroyad and Lander ‘

delivers to me an indemnification in rv Tavor, signed by Lender, then { will sign and deliver to

. Lender & Loan Document idsntical in teim and content which will have the affact of the

~ original for all purposes.

21, WAIVEFI CF STATUTE OF LlMlTATlONS

b.will walve, within- applicable - law, the pmdno‘of the statute " of - l1m|tations as a
defensa to enforce this Security .instrument, incluaing any obligations referred to in this

Security Instrument or Secured Notes.

i

22. CAPTIONS .

... The captlons and headmgs at. the begmnmg of sach p:’ agraph of this Secunty
Instrument are for reference only and will not be used in the interpretation of any provision -

of this Security Instrument.

23 MODIFICATION '

- This Sacurity tnstrument may be mcduhad or amended only by an agreen'ant in wrutmg n

sigrtéd by Borrower and Lender, -

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cocperative or planned unit development,

" sach of which shall be called the "Project” and | have an interest in the common elaments of

e tha Pro;act then Lender and | agree that

;?69ﬁ9036;f:-5,i*1

o (AL IF an owners association or other ent:ty, called “Owners Associatson " holds tltla{f’-’,g,?_."f,-"-j R )
'to Property for :the benefit or use of the Project and its members or sharsholders, the ... @
Property also includes my interest in the Owners Association and the uses, procesds and ~ . .

. beneﬂts of my interest.

B T b e . X .
SCOOBJ {11.11.94i2-34} A0SL _ MOARTGAGE-ADJUSTABLE ' o IL
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SN el (B) o The following are called the “Constituent Documents:” (i} The declaration or gny -

“ " other document which created the Project; (il By-laws of the Owners Association; (il Code :

' of regulations for the Project:.livi Articles of incorporation, trust instrument or equivaient /-
document which creates the Owners Association; {v} The Project's covenants, conditions and '

" restrictiens; {vil Other equivalent documents.

4 e iy | shalh perform all of my obligations under the Constituent Documents, including
- my obligation to-pay, when due, all dues and assessments. If | do not pay the dues and
" assassments when due, Lender may, at its option, pay them. ! will pay to Lender any amounts

which Lender advances undar this Paragraph 24 according to the terms dascribed in Paragraph :

7 above.

o {0 .tf the - Owners: Association _maintains, . with an ' insuranca . company - reasonably -
acceptable to”lLender, a master or blanket policy on the Project which is satisfactory to-. ~ ..
© Lender and wiiich. provides insurance coverage on the terms, in the amounts, for the periods, . - .
. and against the nezards Lender requires, including fire and hazards included within the term
§  “axtended coverage.and Lender is provided with evidence of such master or blanket poiicy, . .
- .  then () Lender waivas the provision in Paragraph 2(B) above for the biweekly payment to -
' . Lender of one-twalfth =7 the estimated yearly premium instaliments for hazard insurance on -
' the Property; and (i) hazard thgurance coverage on the Property as required by Paragraph 5
" sbove is deemed to be satisfiad to the extent that the required coverage is provided by ths -
- "Owners Association policy. | shall jive Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall provide a copy of such master or blanket policy to Lender .

- annually. )

.. ... In the event of a distribution ¢f hazard insurance proceeds in lieu of restoration
. or repair following a loss to the Property, wheirer to the unit or to common elemants, any
" proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Sacurity Instrument, witlr.any axcess paid to me.

...\ shall ,take such actions as may be reascratle to .insure that.the 'Ownars

' Association maintains a public fiability insurance policy acceptalle to Lender in form, amount
_ and axtent of coverage. : : : _

... (D) -1 shall not, except after notice to Lender and with Lender'siprior written consant, - ¢y -

~ either partition or subdivide the Property or consent to: {i{ the abandonmeiiv.or termination of . ).
the Project, except for abandonment or termination required by law in tha cece of substantial . ¢7 N
destruction by fire or other casualty or in the case of condemnation, eminari wotnain or other . “

- governmental taking; (i) any amendment to any provision of Constituent Docunients unless the - 0: .
- provision is;for the express berefit of Lender or of lenders generally; (il te’mnation of ﬁl: ‘

* profassional management and assumption of seif-management of the Ownars Association; or -
" {iv) any action which;would ‘have the effect of rendering the master or blanket hazard -
‘insurance ; policy and/or the public fiability insurance coverage maintained by the Qwners

Association unacceptable to Lender.

25. - FUTURE ADVANCES .. _ ,‘ G ot . T
[ : ... At Borrower's request, .lender, at its option (but before release of .this Security.
8§  Instrument or the full recanveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan wilt

then be additional Sums Secured under this Security Instrument.

TP Ny S

- SDDOBK (11.11.94/2-94) ADBM : MORTGAGE-ABJUSTABLE. i3
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26" AGREEMENTS © ABDUT LENDER'S RIGHTS F THE PROPERTY |s som OR'" R

TRANaFERRED

S Acce!eratlon of Payment of Sums Securad - Lender may, at its optnon requ:ra
.+ immadiate payment in full of all Sums Secured by this Security instrument if all or any part of .
" the Property, or if any right in the Property, is sold or transferred without Lender's prior .-

_written , permission. ' Lender also:may, at its option, require immediate - payment in: full if -

"Borrower is not a natural Parson and a bensficial interest in Borrower is sold or transferred == -

- without :Lender's - prior writtan - permission. . Howaever, . Lender - shall . not - require “immediate ..

payment in full "if this is proh!bned by Federal Law in effect on the date of the Security - .

+ Instrument. -

if Ler ‘e‘r exercises the 6ptich to'require Emrhadiate‘:payrheh't in fult,‘Lsnder v'uill' glve
me notice (0% acceleration. M | fail to .pay. all Sums Secured by this Security Instrument .
immediately, Lendar may then or thereafter invoke any remedies permitted by this Sacurlty '

'Instrument W|thtm aurthar notlca to or demand on me.

e - Exceptlon to A'..celeration of Payment of Sums SBCLer If tha saia or *ransfer of
. all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a -

natural Person, is the firsy one to occur after the date of this Security instrument, Lender will
" not exercise the option to icralsrate payment in full of all Sums Secured and the loan may
.. be assumed if:

{i) Lendar recelves a comp :etad wrutten applncanon from transferea to svaluate the

credltworthmass of transferee as if a rew Joan were being made to the transfaree by Lender;
{ul Lender approvas the credltwox thsnocs of the transferes in wntmg

. (ili} ;- transferee makes a cash downp'.umﬂnt sufficient to maet Lender's then currant "

underwrltmg standards, .

o livl an assumpt:on fee, in an amount to be Aa’armmad by Lender lbut nct to exceed :
‘ 1% of the balance of principal and interest due under <hu Sacured Notes at the time of sale
Loor transfar of the Proparty or of the interest in ‘he Bo. rowe" is psid to Lender; and

N ") the transferae gxacutes an assumption agrsemam which is sat:sfactory to Landar

1

: - The Ioan may be ‘assumed under |ts then exlstmg terms md cond!ttons wmth one *

' exmaptlon the Lifetime Rate Cap may be changed. The Lifetime Rate' Ca2> shall be changed to -
an interest rate which is the sum of the interest rate in effect on tie date of a sale or
transfar of the Property or beneficial interest in Borrower plus 6 percemagw points, if that -

sum excesads the Lifetime Rate Cap stated in the Secured Notes.

27, RiGHTS OF THE LENDER I THEF{E IS A BREACH OF DUTY

. ‘it will be called a "Breach of Duty" if {} | do not pay the full amount of each blwaakiy ,
‘payment on the dats it is dus; or (i) | fail to perform any of my promlses or agresments
_under the Note or this Security Instrument; or (i) any statement made in my appllcatlon for - -

this loan was materially false or misleading or if any statement in my application for this loan i

was materially false or misleading by reason of my omission of certain facts; or (v} | have

“ made any other statement to Lender in connection with this loan that is materially false or

" misleading. |f there ie a Breach of Duty by me, Lender may demand an immediate payment of
~all sums secured

By

SO006L (11.10.24/2-94] ADBN ’ MORTGAGE-ADJUSTABLE o LN
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lf there is a Breach of Duty by me the Lender may take action to have the Property
sold under any applicable Federal.Law, rule or regulation and, where Federal Law  is:not .

" apphcab!e. undar the law of the state where the Property is located, which will be called the

S "Applicable Law."

- Lender does not have to giv'e'”rne notica of a Breach of Duty” unless notice is required

R by Applicable Law. !f Lender does hot make a demand for full payment upon a Breach of .

Duty, Lender may make a demand for full payment upon any other Bresch of Duty.

if‘tnere is e Ereech of Dut{/:“ Lender‘ ma\f alsetake'a'ction to hai)e 'a"receiver ap'pointed
under the Applicable Law to collect rents from any tenants on the Property and to manage

. the Propertv. The action to appoint a receiver may be taken without prior notice to ma and
regardles-r af the value of the Property _ . :

The sale :n’ the Property may be postponed by or at the direction of Lender except

as limited or promiznsd by the Applicable Law. If the Property is sold under the Applicable

" Law, | agree that it.insy be sold in one parcel..| alsc agree that Lender may add to the

amount that | owe to Lendar all legal fees, costs, allowances, and disbursements incurred as a

- result of the action to sell the Property, except to the exient that the Appncable Law Ilrnlts .
~ or prohibits any such chargec. '

. Lender will a?pplly”tne 'procends from the sala of the Preperty‘ in the f-ollo‘\‘iving‘ order:
(A} to all fees, expenses and costs incurres in connection with the sale, including trustees’' and -
.. attorneys' fess, if any: [B) to all Sums Sciured by this Security lnstrumenr and (C) any axcess

to the Person or Persom lsgally entitled to it

| 28 LENDER’S OBLIGATION TD D!SCHAHGE Tr-. ECURITY INSTRUMENT

. When Lender has been paid all of the amounts secured by this Secunty Instrument
: Lender shall release or cancel this Sacurity Instrument. viitnout chargse to me except that | will

" pay any recordation costs.

: To the extent allowed by law, | wrli"gwe Lender a fee for furn ehlng any staternent of
. obhgat:on with respaect to this Security instrument or the Secured Notes.

30.  WAIVER OF HOMESTEAD
"~ My right to any applicable homestead exemptlon in the F’roperty is waivea:-

" THIS SPACE INTENTIONALLY LEFT BLANK.

' PR A e Rl o . . LoD S K !
- SDOOSM {11.11.94/2-84) ADBD ) ~ MORTGAGE-ADJUSTABLE o iL l
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O.UICK QUALIFYING LOAN PHOGRAM SR IR ' L
- | have qualified for this loan by maklng statements of fact whlch were relled upon by o
, Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated .
.~ and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have s
- . agreed to not further encumber the Property and do not intend to further.sncumber the .. - BT
" Property :for at least.six months.after the date of the Secured Notes and this Security o
Instrument; .and - (C} - If .| am purchasing the Froperty, -all . of _the -terms "of the purchase

agresment submitted to Lender are true and the entire down payment is cash from my own o
].funds

tf any of the statements of fact that | have made are materially falss or mrsteadlng, g
‘ wnII be in default under.the Secursd Notas and this Security Instrument If | am.in such  ~
default, Lender may, at its option, increasa the interest rate and margin subject to the Lifetime

- Rate Cap staiad in the Secured Notes.

32, DWNE'I rJ"‘CUPAI‘JCY Lo

_ - Lender has relied upon statoments of fact ‘which | have made to quahfy fcr thus Ioan I_;
. have stated and cinfirm that (A) the Property is my personal and primary residence; (B) | will -

... oceupy the Proparty not later than 30 days after this Security Instrument is recorded; and (C)

"1 will use the Propertv'as my residence for at least |2 months from the date this Securrty
. Instrument is recorded :

_ lf any of the statements of ‘fact that | have made are maternally fatse or mlsleadlng. :
" will 'be in default under the Secured Notes and this Security Instrument - If-1 am in such .
i default, Lender may, at its option, incréase the interest rate and margin, subject to the L|fetlme ‘
Hate Cap stated in the Secured Notes

16969056 .

THIS SP.P;.CE. INTENTIONALLY LEFT BLANK'.-.SIGNATURE PAGE FOLLOWS.
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-BY SiGNING BELOW l accept and agree to the prom\ses and agreements contaaned in this
: Sacunty lnstrument and in any rader(s) signed by me and recorded in proper 0fflCI8| records

. (PLEASE SIGN YOUR NAME EXACTLY AS IT . APPEARS BELOW] -
BORROWERIS):

évﬂ/f//féféfd : | " - «IIE';eal.i"&:

DOR?KR SHA LABE Y

HALA Y, HALABEV

//{ijﬁﬂaéfyﬂfi Lbﬂ . L “: :}s;ﬂ!jl
. C7£; . ‘

(Seall -

Seal ©

ﬁesﬁoSsﬁ:;:i»_e:;;:;i"_-;;;¢;;;_;;

1

Ges)

o f g P IR NP .
... STATE OF ILLINOIS"‘"
T iCOUNTY OF FOOK

ﬂfii{I KATHY A, PINTO A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
'fﬁ;THAT DORAR SHALABEY AND THALA Y. SHALABEY, HUSBAND AND WIFE, PERSONALLY KNOWN TO ME TO .-
" BE'THE SAME PERSONS WHOSE NAMES SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE

" ME THIS DAY IN PERSON, AND ACKNOWLEDGED TRAT THEY SIGNED AND DELIVERED TRE SAID -

INSTRUKENT AS THEIR FREE AND VOLUNTA) , FOR THE USES AND PURPOSES THEREIN bFT
“UFORTH. o e
(7 GIVEN URDER MY H BN, St L, IHIS 24TH DAY OF JAN‘UARY 1995, S

L -;“'?” ?““ ‘“wdw5tl‘
' MY COMMISSION EXP s-‘ b wn“‘ e s
i e ! “0\5"“‘\',3\““ ?.?9'\”, / ”” e

o . ’ (I . - i
) e . Pl , - -
e e T
FhEe n"\:n..‘ !";‘;’X_{‘j" DR St : " ‘ — )
. } '.“ g . RGN R . S e )
e L T St A et g e i L T
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" RS A FEDERAL SAVINGS AND LOAN ASSOCIATION'

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. - 0388212

" ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
'STATE OF ILLINOIS * * * * * * , DESCRIBED AS FOLLOWS:
LOT 18 TN CREST LINE HIGHLANDS SUBDIVISION OF PART OF THE NORTH EAST 1/4 AND PART .,

. -+ QF THE NPWTE WEST .1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD .
' » PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOIS, g

ﬁG . . ] T ) - g " - '._
L. . . A - .

IBIEID

TAPE ONLY THE LEGAL DESCRIPTION TD THIS PAGE.

Ceant b

o GFA30 (12.21.94/2:94) RIDA
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