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THIS MDRTGAGE 1S DATED JANUARY 19, 1998, bntweenzBEVERLY _TRUST . COMPANY,: AN CILLINQIS * -
CORPORATION U/T/A DATED 7!23/92 AND KNOWN AS TRUST #74-2169, whose address is 4350 LINCOLM o
HIGHWAY 'MATTESON, L™, 60443 (referred to below 2s "Grantor"); and Beverly Bank Matteson, whoselh - - .
address is 4350 Lincoln Highway, Matteson, IL. §0443-2445 {reerred o below as "Lender"). , it o L

 GRANT .OF MORTGAGE. 4 For valuable consideration, Granto: ot personally but as Trustee under the .
~ provisions of a deed or deeds In trust duly recorded and delivered ‘o Grantor pursuant to a Trust Agreementx} SO
- dated July 23, 1992.and known as #74~2169, mortgages and conveys-tn Lender all of Grantor's right, title, andb= .. - 38
_Interest in and to the following described real praperty, together with all exicting-or. subsequently erected or affixed 8
buﬁdmgs, mprovements and fixtures; all easements, rights of way, and appui‘enances; all water, water rights, -
watercourses and ditch rights (including stock in utiiities with ditch or irrigaiion tights); and all other rights,
royalties, and profits refating to the real property, including without iimitation all minerate, il gas, geothermal and B
s;muar matters, located in COOK County, State of lllinois (the "Real Property"): T TP S v B

i6s# 90 THAT PART OF LOTS 6,7 AND 8 (TAKEN AS A TRACT) IN BLOCK "F" Vi THE VILLAGE OF :j B
15 0 LARTFORD, A SUBDIVISION .OF THE SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 3 NORTH, = - [

iy

" RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS BEGINNING A7 A POINT ON / .
THE SQUTH LINE OF MAIN STREET (RIDGE ROAD) 28.73 FEET NOATHWESTERLY FROM THE. Q:
INTERSECTION i WITH - THE i, WEST . LINE .. OF - CHICAGO 5 ROAD « (DIXIE + HIGHWAY). THENCE {*,
SOUTHEASTERLY ALONG SAID SOUTH LINE OF MAIN STREET (RIDGE ROAD) THE SAID WEST LINE f’
~vwzain OF CHICAGO ROAD (DIXIE HIGHWAY) THENCE SOUTH ALONG SAID WEST LINE 7 FEET, THENCE .
Eloama WEST ALONG A LINE PERPENDICULAR TO THE WEST LINE OF CHICAGO ROAD (DIXIE HIGHWAY) =
wils4 FOR' A DISTANCE OF 59.46 FEET; THENCE NORTHEASTERLY TO THE POINT OF BEGiNNING iN -~
COOK COUNTY ILL]NOIS

hag: il pra Ao SuTE T UG RS NS il cubnn s aw odl azhneflT
The Real Property or lts address is commonly known as 2001 RIDGE ROAD HOMEWODD IL" €0430. The
~ Real: Property tax identitication number is 28-31-311-015-0000. - m_u AU m, ,_ﬂ;m,;m\f’\,\ dh-‘* -

Grantor presently assngns 10} Lende;r all of Grantor's right, mle, and mterest in and to all leases of the F;roperty and E
all Rents from the’ Proper’y In addiuon Grantor grants to Lender a Unlform Commermal Code secunty lnteresl in

Vghe Personal PTDpEﬂ‘y and Rents. ww=v i TR VTV A e Teer AR .
s .,,.H...".‘ At c"H!“"AﬂFv’J
i
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DEFINITIONS.™ The feuowing words shall have the following meanings when used in this Mortgage. + Terms not ;.-

otherwise delined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commerclal =

Code. All references to doltar amounts shall mean amounrs in fawfut money of the United States of America

Borrower, The word "Borrower" means each and every person or entity signing the Note, rncludrng without‘
limitation TWO ZERO ZERQ ONE, L.TD. st

wet O RETR 4 ]

Grantor. The word "Grantor” means BEVERLY TRUST compmv Trustes under that certain Trust .

Agreement dated July 23, 1992 and known as #74~2169. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes wnnout fimitation each end aH of the guaranrors,‘
surelies, angd a"commodatlon pdmes rn connection with the Indebledness. IS R

v rabaeren b

Improvements The word "Improvements" means and includes without Ilmnatron aII existing and mlure”z.
improvements, tiviuies, bulldings, structures, mobile hornes atlixed on the Real Property, facilities, additions, -
replacements and otie’ construction on the Real Propedy

1ndebtednass The wond "fndebzedness means all prlncipal and mlerest payable under the Note and any
amounts expended or adve:c2d by Lender to discharge obligations of Grantor or expenses incurred by Lender 0
to enforce obligations of Gradtor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time stell the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced to p.dter” the securl!y of the Mnrtgage, exceed the note amount of
s187 500 00 : Jﬂy sy il"'ﬂ k"‘ * 1‘13”};‘ -\ ‘f , J K i \w i L r‘\" ‘: SRR e

Lender. The word "Lender" means Be\ er ,r Bank Maneson its successors and assigns. The Lender is the :
mertgagee under this Mortgage. Aty s e o

Mortgage. The word "Morlgage” means mre Monnage between Grantor and Lender, and includes wrthout
- limitation al! assignments and security interest provisions relatrng to the Personai Property and Rents, - .

L e e

 Note.” The word "Note” means the promissory nota_ar credit agreement dated January 19,,1995, in the
original principal amount of $787,500.00 from Borrower.t0-Lender, together with all renewals of, extensions
of, moditications of, refinancings of, consolidations of, and sursiitutions for the promissory note or agreement.”
The interest rate on the Note is a variable interest rate based sjpon an index. The index currently is 8.500%
'per annum.” The interast rate to be applied to the unpaid principal balunce of this Mortgage shall be at a rate §
.01 1.000 percentage point(s) over the index, subject however to the folicwing maximum rate, resulting in an
~ initial rate of 9.500% per annum. NOTICE: Under no circumstances siiaif i%e interest rate on this Morigage -
“be more than (except for any higher default rate shown below) the fesser of 14.750% per annum or the ;

madmum rate allowed by applicable law., NOTICE TO GRANTOR: THE NCTE CONTAINS A VARIABLE

Personal Property The words *Personal Propeny mean aII eq rpment frxtu“.a “and orher artrcies of
gerson;rl property now or hereafier owned by Grantor, and now or hereafter attached - affixed o the Real .
_ ropeny, together with all accessions, parts, and additions to, all replacements of, and all cavstitutions for, any -
ol such property; and together with all proceeds (rncludrng without Hmna!ron ali msu::nfe proceeds and
- refunds of premiums) from any sale or other disposition of the Property. .. ... <. .

- Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property, * The words "Fleal Propeny mean the property| fnterests and rrghts descrlbed ahove in the'
"Grant of Mor gage" BBCHOM. ety o0 i fir,

“Related Documents. : The words "Related Documents mean and rnclude wrthout Irml!atlon all promrssory K
- notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, -
mortgages, deeds of trust, and all other Instruments, agreements and documents. whether now or hereafter
existing, executed in connection with the Indebtedness. Crae e A e

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltres. profrts, and
other benefits derived from the Property. . . ¥

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITV INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE .. (1) PAYMENT OF THE INDEBTEDNESS AND - (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE ;RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS: 1

GAANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any cne actron or .
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, -

FETHON ' "'rel;r A k l'r'!...r-r.'
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including & claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or atter

Lender's commencement o completion of any foreclosure action, either judicially or by exercise of a power of

o Sale. el T P P B SR E A S TN TR ERT B s LR TR TRCO IS FiC s F & LT A TR RTE TTS g ur HALHES  com 3 Hanimaime Ll 4 _.:_4,; b

" GRANTOR'S REPRESENTATIONS AND WARRANTIES. * Granior warrants that: ° (a) this Mortgage is executed at

Borrower's request and not at the request of Lender; - (b) Grantor hag the full power and right to enter into this -
Morigage and to hypothecate the Property, (c) Grantor has established adequate means of obtaining: from -

‘Borrower on'a continuing basis information about Borrower's financial condition; and (dg ‘Lenider' has' made no

representation. to Grantor about Borrower (including without fimitation the crediiworthiness of Borrower), - ivw

PAYMENT AND PERFORMANCE. " Except as otherwise provided in this Mortgage, Borrower shall pay to Lender -
Grantor shall strictly perform all -

. thelrrespecgwe Ob'igaﬂ.‘?ﬂs Und.ﬁ'f th,is fortgage. -... - ermardBng. Pean  aias RN s o saneckin g B

all Indebtedness. secured by this Mortgage as it becomes due, and Borrower an

. PDSSESSION AND. MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesaion

- and use of the Property shall be governed by the fellowing provisions: | (Gt gt g s Sy g g iy e

" Ppggession und Use.” Untll in default, Grantor may remain in possession and contro of and operate and

9215 manage the Property and collect the Rents fromthe Property. . L i e

#1E9 nuty 'to Malntain,Grantor shall maintain the Property in tenantable condition and promptly perform al! repairs,

tozl replacements, and raintenance necessary to preserve its value, - e,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release{"_and :

it "threatened release,” <s- used in this Mortgage, shall have the same meanings as set-forth "in the
-Comprehensive Environine:ts] Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.S.C.

Sect:%n..%m & et seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

l6:2¢ 93499 ("SARA™), the Hazardous ‘Materials Transporation Act, 46 U.S.C. Section 1801, ef seq., the Resource

-

@ rules, or regulations adoptéd pursuant to any of the foregoing. 1

b ) . .
AN¢ Conservation and Recovery Act, 18-U.8.C. Section 5901, et sech, or other applicable state or Federal laws,
e terms "hazardous waste" and "hazardous -

' 1 gubystance”™ shall also inciude, withou! timitation, petroleum and petroleum by-products or any fraction thereof -

22 and asbestos, Grantor represents aind warrants to Lender that: (a) During the period of Grantor's ownership

: of the Property, there has been no uge, ‘generation, manulacture, storage, treatment, disposal, release or ..
b inreatened release of any hazardous wasie 07 substance by any person on, under, or about the Froperty; (b) -

~ poit Grantor has na knowledge of, or reason to te'ieve that there has been, except as previously disclosed to an

¢ 1 acknowledged by Lenaer in writing, . (i) ant use. generalion, manufacture, storage,: tréatment, disposaf,
i w; release, or threatened release of any hazardous vasie or substance b¥) any prior awnars or occupants of the
viiyy Property or (i) any actual or threatened litigation or claims of any kind by any person refatingito such matters,
i) an 20) Except as praviously disclosed to and acknowladged by Lender in writing, (i) neither Grantor-nor any

Hee', tenant,. contractor, agent or other authorized user or ‘ne Property shall use, generate, manufacture, .ls)tore, g
iy any ..

i treat, dispose of, or release any hazardous waste or sutstance on, under, or about the Property and s ,
sl Such activity shalt be conducted in compliance with all appiicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, reguiations, and ordinances described above.  Grantor

- };.‘,authorlzes Lender and its agents to enter upon the Property-tu make such inspections and tests, at Grantor's :
3 expense, as Lender may deem'ap{iropnate to determine compliaice of the Property with this section. of the
s made by Lender shall be for-Leider's purposes only and shall not be °

B Mort?age. Any inspections or tes ie L :
" consbrued to create any responsibllity or liability on the part of Lender 10 Grantor or to any other person. The
o repreaentations and warranties contained hersin are based on Gramar's fue difigence’in investigating the

& riv Property -for hazardous waste, Grantor hereb{,r {a} releases and waives 2.y future claims against Lender for
g _

teay indemnily of contribution in the event Grantor becomes liable for cleanup o otier costs under any such laws,

ran and (D) agrees to indemnify and hold harmless Lender against any and all claicys, losses, liabilities, damagesf’
c

enalties, and expenses which Lender may directly or indirectly sustain or suffer redulting from a breac
e his section of the Mortgage or as a consequence of any use, generation, marufa ture, storage, disposal,
' release or threatened release occurring prior to Grantor's ownership or interest in the @riparty, whether or not

the same was or should have been known to Grantor. The provisions of this section of the Mortgage :

(.15 including the cbligation to indemnify, shall survive the payment of the [ndebtedness anc the satlsfacticr‘\; a%d
i reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition o any interest in
4 the Property, whether by foreclosure or Otherwise, ..o coee o v o w0 i .

iy . . ' . - . = '-.' . - i oraeds ) R .
w4\ Nuisance, Waste.” Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an

Epspe" B R ca T -

G0 ciripping of or waste on or to the Property or any portion of the Property. Withoul limiting the generality of the

LY
$

e

P
. 8

e
AR
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Aaui foregoing, Grantor will not remove, or Erant ta any other party the right to remove, any timber, minerals

yam {including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender. ;. - sonu o,

'ﬂft

aai without the pricr written consent of Lender, As a condition to the removal of any Improvements, Lender ma

5 pt Removal-of improvements. Grantor shall not demolish or remove any improvements from the Real Property '_ g

ine:require Grantor 't0 make arrangerments satisfactory to - Lender to . replace such Improvements wit

e 1 e
S T Y Y

‘it timprovements of at least equal value. .. vt e B S

1% Lender's Right to Enter.® Lender and its agents and Fépreserita{tiﬁé’é'may "e'r:rt‘é?fbpbh'!hé' Real Praperty at all -

I reasonable. fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

Bt H e
-, compliance with the terms. and conditions of this MOMGage. .« wauus o centia 180 B tient i I031RS

#2h

+: Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and '

.- reguiations, naw.or. hereafter in effect, of all governmental authorities agplicable to the use or occupancy of the = -

o

opinion, Lender’s interests in the Property are not Jeopardized. Lender may require Grantor to post adequate

15 Propenty, including without limitation, the Amerlcans With Disabilities Act. Grantor may conlest in good faith -
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate -

:}.;‘” appeals, so long as Grantor has natifted Lender In writing priar to doing So and so long as, in Cender's sole
w1y
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~ security or a surety bond, reasonably satisfactory to Lender, to pratect Lender's interest. e,

‘Duty to Protect, Grantor agrees neither to abandon nor feave unattended the Property. - Gramtor shalt do all ©
ather acts, in addition to those acts set forth above in this section, which from the character and use of the

o Property are reasonabiy necessary o protect and preserve the Property. . - . .. DAyl
. P e Y

'DUE ON SALE - CONSENT BY LENDER." Lender may, at its option, declare immediately dug and payable il

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any

_part of the Reai Property, or any interest in the Real Property. : A “sale or transfer” means the conveyance of Real -
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or . -

involuntary, whether by outright sale, deed, instailment saie contract, jand contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

beneficial inleresl in or to any land frust hoiding tille to the Real Property, or by any other method of conveyance

of Rea! Property iaterest. - I any Grantor {s a corporation, partnership or limited #abllity company, transfer also -
inctudes any change{n ownership of more than twenty-five percent {25%) of the voting stock, partnership interests .
or iimited liability comoarny inlerests, as the case may be, of Grantor. . However, this option shall not be exercised
by Lender if such exercize ‘s orohibited by federal law or by Hlinois law. .. ... e e |
KQA}r(tES ANC LIENS. The folowing provisions relating to the taxes and liens on the Property are a part of this
a ga991 R el . Gt . ; R e vy BRI T o e K
- Payment. Grantor shall pay +iien due (and in all events prior to delinquer}cyg ail taxes, payroll taxes, special
- taxes, assessmemnts, waler charpus and sewer service charges levied against or on account of the Propenty, |
and shall pay when due all claers Tor work dane on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Proverty free of all fiens having priority over or equal {o the interest of

- Lender under this Mortgage, except for the lfen of taxes and assessments not due, and except as otherwise
pravided in the following paragraph. -.: :

Right To Contest., Grantor may withhiold gayinent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 5o long 23 Lender's interest in the f’ropeny Is not AeoFardlzed. If ailien
arlges or Ia filed a8 a result of nonpayment, G intor shall within fifteen (15) days after the lien arises of, if a -
- lien s filed, within fifteen (15) days after Grantor hes nntice of the filing, secure the discharge of the lien, or if -
- requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security :
salisfactory 1o Lender in an amount sufficient to discnarps the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure o sale under the lien. - In any contest, Grantor shalt
defend itself and Lender and shall satisiy any adverse iudgment before enforcement against the Property. .
Grantor shalt name lLender as ar additional obligee undar any surety hond furnished in the contest
- DFOCEEGH‘?QS. R L S C TSN S I cpe i oo (IR VT e : U TR e ,‘T'_l,i e e R,
Evidence of Payment. Grantor shail upon demand furnish t6-Lendsrsatisfactory evidence of payment of the -
. taxes or assessmients and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a writien statement of the taxes and assessments against the Propeny. /... . .ov . ounis - fobeeripgng -

Notice of Construction. Grantor shafl noliy Lender at least fifieen (15).nays betore any work is commenced, "
- dny services are furpished, or any materials are supﬁhed 1o the Property, i a7v mechanic’s lien, materialmen’s
fhien, or other lien could be asserted on account of the watk, services, or matgrials. Grantor wﬂ_l upen request -
- of Lender furnish to Lender advance assurances satisfactory to Lender that Greator can and will pay the cost
_ of such lmprovemeﬁts. Vraw ot BT his wengven M vl ps i, RS o L L LT L R PSP P SR
fnﬂgPERTY DAMAGE INSURANCE.” The foliowing provisions relating to insuring the ®ropsity are a part of this
NOongage. | . LU s g R T
Maintenance of Insurance. - Grantor shall procure and maintain policies of fire ingsuizive with standard
extended coverage endorsements on-a replacement Dasis for the full insurable valie covering all:
Improvemeris on ihe Real Property in an amount sufficient to avoid application of any coinsuiance clause, and -
with a standard morigagee clause In favor of Lender. Grantor shall also procure and maintain comprehensive -
general liability insurance in such coverage amounts as Lender may request with Trustee and Lender bein
- named as additional insureds in such liability Insurance policies. Additionally, Grantor shall maintain suc
- other insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may -
require. Policies shall be written by such insurance companies and in such form as may be reasonably -
- acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer containing a =
stipulation thal coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written -
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such netice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propery
at any time hecome located in an area_designated by the Director of the Federal Emergency Management -
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, fo the
extent such insurance is required by Lender and is or becomes available, for the term of the foan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less, |

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender -
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not .
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aMHecting the Property, or the restoration and repair of the Propery. If
Lender elacts to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or

i g e !

[PLEATR S ST O _,»um,.;'vsli R T LRI :
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- destroyed improvements in a manner satisfactory 1o Lender. - Lender shall, upon satisfactary proof of such -
. % expenditure, -pay-or: reimburse Grantor from the proceeds for the reasonable cost of repair or resteration if =
afif- Grantar is not'in default hereunder. - Any proceeds which have not been disbursed within. 180 days:after their -

o recelpt and which' Lender has not committed to the repair or restoration of the Property shall be used, first tg «
_:13”' pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, It ~

- any, shall be applied to the principal balance of the Indebtedness. If Lender ho_lds any proceeds’ after

~ noi payment in fult of the Indebtedness, such proceeds shali be pald to Grantor. s .@adamd iU b g e
Unexpired Insurance at Sale. < Any unexpired insurance shall inure to the beneflt of, ‘and pass 16,"the .

i w-purchaser of the Property covered by this Mortgage at ang’ trustee’s sale or other saie held under the
aum Provisions of this Mortgage, or at any foreclosure sale of such Propeny. i . uiglgy v api 0 fnagidisss

1011 Grantor's Report on Insurance. - Upon request of Lender, however not more than once & f\:
g7 furnish to Lender a report on each exlsting policy of Insurance showing: () the name of the insurer; (D) the

ear, Grantor shall

risks insured; : {c)'the amount of the policy; (d) the property insured, the then current replacement value of -

%z SUCh: property, and the manner of determining that valug; and (e} the expiration date of the palicy. . Grantor -
4ow, Shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value -

b Py replaqemem. CUoL of,the_Propeny. AP srsdo B0 1Y) JonsuBL A wa U s W s i n eV g ey
TAX AND INSURANCZ RESERVES, ™ Grantor agrees to establish a reserve account to be retained from the loans

proceeds in such amoup; deemed to be sufficient by Lender and shall pay monthly into that reserve account an -

amount equivatent to 1712.0 the annual real estate taxes and insurance premiums, as estimated by Lender, so as

to provide sutticient -funds i the payment of each year's taxes and insurance premiums one month prior to the . |
date the taxes and insurance @romiums become delinquent, Grantor shall further pay a monthly pro~rata share of -

.all -assessments and other che:gus which may accrue against the Praperty. 1f the amount so estimated and paid

‘shall prove 1o be insufficient o pay such taxes, insurance premiums, assessments and other charges, Grantor -

-ghall pay-the diiference on demanr. uf Lender. All such payments shall be carried in an interest-iree reserve

- account with Lender, provided that i 414 Mortgage is executed in connaction with the granting of & mortgage on a - " -
sniggle-family, owner-occupied residential sroperty, Grantor, in fieu of establishing such reserve account, may .. . &8
p

ge an interest-bearing savings acccunt with' Lender to secure the payment of estimated taxes, insurance ..

premiums, assessments, and other chargss.—l.ender shall have the right to draw upon the reserve (or pledge)

account to_pay -such flems, and Lender shall.not be required to determine the validity or accuracy of-any item -

before paying it. Nuthmg in the Morigage shili be construed as requiring Lender to ‘advance other monies for -
e

such purposes, and Lender shall not incur any lictitity for anything it may do or omit to do with respect to the

reserve account. All amounts in the reserve account 270 hereby pledged to further secure the Indebtedness, and -

Lender is hereby authorized to withdraw and apply such emounts on the Indebtedness upon the occurrence of an

event of default as GesCriDetd DBIOW. | . . i m qrrnr fadnins sirrs © gag sl 75 Sy omab SRR AST AT

, Lender on Grantor's

EXPENDITURES BY LENDER. It Grantor fails to comply with.any orovision of thig Mortgfge. or it any action or .

. groceeding-‘is commenced that wauld materially affect Lender's interests in the Prope
‘behalf may, but shall-not be required to, take any action that Lerndzr deems appropriate.

be added to the balance 0

{c) be treated as & balloon payment which wil be due and payable at theYaia's maturity. This Mortgage aiso wil
- secure payment of these amounts. The rights provided for In this paragraph shait be in addition to any other
rights or .any remedies to which Lender may be entitled on account of the de’ault.  Any such. action by Lender

shail not be construed as curing the defaull so as 10 bar Lender from any remieds. that it otherwise would have

ad. B I T < LT Y R E ey By S PR RN R VoY TR VPE-T T TR E. o) 2 R

0y

. 'WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Moﬂgﬂge. s AL YR SRt Bl San WAz e Lo w e WTMA IR 0 I T B ek

: ‘ ' . Any amount that Lender
" expends in so doing will bear interest at the rate charged under te Note from the date incurred or paid by Lender
to the date of repayment b?r-Grantor. An such expenses, at Lend<i's ontion, will (a) be payable on demand, (b}

110 | ‘ of the Note and be apportioned among and be payable with apy instaliment. payments to -
‘became:due during either (i} the term of any agpl!cable insurance policv.or” (ii) the remaining term of the Note, or .

21265056

i Title.? Grantor warrants that: - (a) Grantor holds good and marketable title of record ta-the Propenty in fee .

il simple, free and' clear of all liens and encumbrances other than those set forth in the Rew =ioperty descr(;pﬁqn :
ender in -

uit right, power, and authority 1o esecute and deliver

IEE or i any title insurance policy, title report, or tinal title o;)inion issued in favor of, and acceried by, L
};;;f{ connection with this Mortgage, and | (b) Grantor has the
e this MoRgage 10 Lender. ., . i s s aiygens® a0 s 5o wniseye e i) pe -aeeniahd ame

e v Defense of Title.. Subject to the exception in the paragraph above, Grantor warrants ang will forever defend ,

the title to the Property against the lawful ciaims of all persons. . In the event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shalt defend

Wiiithe action at Grantor's expense. Grantor may be the notminal party in such proceeding, but Lender shall be |
i antitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own °

7 choice, ‘and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request

- from time 10 time to permit SUCh ParticIPAtON. ... .- covs wpmee oo n =4 nes 3~ Hee BA BB < -

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies withmj .

st ail existing applicable laws, ordinances, and regufations of governmental aUIhOMLES. .. to,ennmi o, meyatel

CONDEMNATION, The lollowing provisians relating to condemnation of the Property are a part of this Mortgage.? -

I-?}b: Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings

Cap OF Iy angi Pr,oceedmg or purchase in eu of condemnatian, Lender may at its election require that all or.any -
on of the net Froceeds of the award be applied to the indebtedness or the repair or restoration of the .
proceeds of the award shall mean the award after payment of all reasonable costs, -

- B4 port
1% Property. - The net pl . ! e aw; .
- 11 expenses, and attorneys' fees incurred by Lender in connection with the condemnation. | 4 coaqnaty srsm by

© it Proceedings. If any proceeding in.condemnation is filed, Grantor shalt promptly notify Lender in writing, and
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Grantor shall gromplly take such steps as may be necessary o delend the actlon and obtain the award. .
~Grantor may be the nominal Pany fn such proceeding, but Lender shall be entitied to participate in the -
“praceeding and ta be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or

cause to be delivered to Lender such Instruments as may be requested by it from time ta time to permit such

TP L B TR Y L T Y T a0 Ble nikr 0, gl Wite o

IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES,  The following provisions

refating to governmental taxes, fees and charges are a part of this Mortgage: ...

i WSAGIALTH WY sl

Current Taxes, Fese and Charges. ' Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whalever other action is requested by Lender o perfect and continue -

- Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred In recceding, perfecting or continuing this Mortgage, including without limitation all

" taxes, fees, documentary stamps, and other charges for recording or registering this Morgage. ... wiiis -

. & §pec

‘Taxes. The following shali constitute taxes to which this section applies: : (a) a specific tax upon this type of -
‘Mo.rtgage or 100 all ar any dp:art of the Indebtedness secured by this Mortg%ge: (b} a specific tax on Borrower -
which Borrower is authorized or required to deduct from payments on the indebtedness secured t&y this type of
Mor:gaqe; (€) a1ax-on this type of Mortgage chargeable agalnst the Lender or the holder of the Note; and ‘%3)
a itie tax on‘all ar any portion of the Indebledness or on payments of principal and interest made by
OITOWEl. . . - ..o .

THOEeiT R LERS PRI F IR AT oS SN T 7 LN | SRR TON P IO DS 1F N ETERA ) I RIS T P LY T 1 P

= Subseqmmt.Tnxes.rF ! :mv:téx 10 which this section applles is enacted subsequent to the date of this
.-Morigage, this event shal, hive the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its avalahle remedies for an Event of Default as provided below unless Grantor either

: La) pays the tax before it boiomes delinguent, or =‘(b) cantasts the tax as provided abave In the Taxes and

SE

security agreement are a part of this MontgRas.. . . ae s e

FU

attorney-in-fact re @ part of this Mortgage. .. ....co. ..

t ielrjs séectton and deposits with L.erder cash or a sufficlent corporate surety bond or other securlty satisfactory
< 0 en GI'. A TP P LD FN E et ,a.;::‘-'.\dw ¥ \,'_\:.E‘, [ ‘:,i e (L V"a,’...-. - . ‘_. ‘.'.. .« -f;..;.,,.‘.‘- v
CURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
o T T e T bl e T s g el
Securlty Agreement. ' This instrument shai constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal properv.aud Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended froir ime to time. oo - IR = :

Securlty Inferest. ' Upon request by Lender, Grajstorishall execute financing statements and take whatever -
ather action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Moirasoe in the real praperty records, Lender may, at any -
time and without further autherization from Girantor, file zxecuted counterparts, copies or reproductions of this
Mortgage ay a linancing statement. Grantor shall reimbuiss i ender for all expenses incurred in perfecting or ..
continuing this security tnterest. Upon default, Grantor shall-aosemble the Personal Propert_y in a manner and .
at a place reasonably convenlent to Granlor ard Lender and mak2 it available to Lender within three {3) days
after receipt of written demand from Lender, .o s o e g

Addresses. ' The malling addresses of Grantor (deblof) and Lengar {éef:hred Bhriﬂ. frf;na’w'hlic.h‘ in‘f(‘);miétioﬁ"";_
concerning the security interest granted by this Mort%age may be obrainad {each as required by the Uniform
Commercial Code), are as stated on the firs! page of Ihis Mortgage. ..o, ~oovp. o

" SO0 WG R Tiedied )
RTHER ASSURANCES; ATTORNEY-IN.FACT. The following provislons re'ating to further assurances and

Further Assurances. At any time, and from time to time, ubon request of Lenuer, Crantor will make, execute

-+ and deliver, or will cause {0 be made, executed or delivered, to Lender or to Le der's designee, and when -

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casz ragv-1> at such times

. and in such offices and places as Lender may deem appropriate, any and all such murtggges, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, iretivments of further .
assurance, ceqtificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable -
in grder to eflectuate, complete, pertect, continue, ‘or preserve ga) the obligations of Grarter and Borrower .
under the Note, this Mont age, and the Related Documents, and (b) the liens and security interests created by
this Morigage as tirst and prior llens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for ali
costs and expenses incurred 10 connection with the rhatters referred to in this paragraph. W

bowed
L

- Altorney-in-Fact. " If Grantor fails to do any of the things refarred to in the preceding paragraph,l Lender may -

do so for and in the name of Grantor and at Grantor's expense. .. For such purposes, Grantor hereby -
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering, -

- Mling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. ‘ If Borrower pays all the Indebtedness when due, and otherwise_performs all the
obiigations imposed upon Grantor under this Mon?sage, Lender shall execute and deliver 1o Grantor a suitable .

satisfaction of this Morgage and suitable statemen

of termination_of any financing statement on file evidencing .

Lender's security inlerest in the Rents and the Personal Praperty, Grantor will pay, if permitted by applicable faw,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third parly, on the Indebtedness and -

the

reafter Lender is forced to remit the amount of that payment (a) to Borrower's trustae in bankruptcy or to any -

similar person under any federal or state bankruptcy {aw or faw for the relief of debtors, (b) by reason of any
gment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's |
peny. or (c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including

jud
pro
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without limitation Borrower), the indebtedness shall be considered unpai¢ for the purpose of entarcement of this

'-'-:"MortgageJandi this- Montgage shall coptinue to be affective or 'shall be reinstated, as the case ‘may be, .V

- natwithstanding gnﬁt‘ cancellation of this Mortgage or of any note or other instrument or agreement evidencing the =

- Indebtedness and the Property will continue ta secure the amount repaid or recovered to the-same extent'as if that
.amount never had been originally received by Lender, and Granior shall be bound by any judgment, decree, .
order, settlement or compromise relating to the Indebtedness or to this MOMGage. uuuth wrnni th w14 Grrmeri 0y

- DEFAULT. Each.of the following, at the option of Lender, shall constitute an event of default {"Event of Defau!t"j S

" lnder this Mortgage: 4 LT R A R LT

“eur Detault on indebtedness. Failure of Borrower to make any payment when due on the Indebledness. deg

. i pefaull on Other Payments. : Failure of Grantor within the time required bry this Mongr#;e to make any °
CBEA payrFent for taxes or insurance, or any other payment necessary 1o prevent Hiling of or to affect discharge of
anyen, w e - R e e e e e e CE e :'-‘m'\,"-'; , L
4t "Compliance Defaull.” Failure to com Iy with any other term, obligation, covenant or condition contained in this
fﬁ,;"f?-Morggage;. theNote or in any of the Helated DOCUMENIS. .1/, . ainm - trisnerinee® - abong el 54 aputmasss .
B Detault in"Favor ot Third Parlies. - Should Borrower or any Grantor default under any loan, extension of
. tredit, securitvanreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
04 “or person that riav materially attect ané/! of Borfower's property or Borrower's or any Grantor's ‘abillty to repay

1ot the Logns or penona their respective obligations under this Mortgage or any of the Related Documents. .. ... -

i X : oo ; ) L ‘ :

1w False Statements. - Any warranty, representation or atatement made or furnished to Lender by or an behalf of

4 o+ Grantor or Borrower unuerthis Morigage, the Note or the Related Documents is false ar miisleading in any
matertal respect, either ncw or at the time made or furnished. .y wisi, gasambin e 96 wnd Mt iy

‘aiify Insolvency. ©The disscluiion or. termination of Grantor or Borrower's existencer as a going. business, the
‘wyc InSolvency of -Grantor ar Boriover, the atppomgment of a receiver for any part of Grantar or Borrower's -
g property; any assignment for the oenefit of creditors, any type of creditor workout, or the commencement of
i any proceeding under any bankruptcy on insolvency laws by or against Grantor or Borrower, . i ss e,

25t Forectosure, Forfelture, ete, - Commencoment of foreclosure ar forfeiture proceedings, whether by judicial
il proceeding, seli-help, repossession or anw-ather method, by any creditor of Grantar or by any. governmental
*¥2 agency against any of the Propertr. + Holvevei, this subsection shall not apply in the event of a good faith
vl dispute by Grantor as to the validity or reasuableness of the claim which Is the basls of the foreclosure or
% forefeiture proceeding, provided that Grantor gives i.ander written notice of such claim and furnishes reserves
s or & surety bond for the claim salisfactary 10 LeNCET. . .o v n aienir tan g curs ™ttty s gt + .

" "Breach of Other Agreement.” Any breach by Grartor or Borrower under the terms of any other a reeme_hi
. between Grantor or Borrower and Lender that f5 nel remediad within any grace period. provided therein, |
Y1 Including without fimitatlon any agreement concerning may Indebledness or other obtigation of Grantor or

:“im:'!; B OTI_'QWBI‘ Toi‘l.endevr "whethe" EXiSﬁﬂg now or later, St i Roan i gl e g Saifpalin e
ene Events Atfecling: Guarantor. - Any of the preceding events aciars with respect to any Guarantor of any of the
2: Indebtedness or any -Guarantor dies or becomes incompetent, or revikes or disputes the validity of, or fiability
H} 4y undEﬂ any Guafamy Of the iﬂdebtedﬂess. 1] -.J ;;ﬂﬂ{jn IR LAY T Lﬂ)?""r;{i‘;’- VS ",')'K.p:n.'.:'ll.‘_-.i'c «;i\\) REL ._...J_‘..,_-u.ﬂ_;.u{_l;:_"\..-:_‘ .
(il Adverse Change. A materlal adverse change occurs in Barrawes's fitarcial condition, or Lender believes the

911 prospect of payment or performance of the Indebtedness is impaired. . 7. e I OO

i lnﬁeeuruy‘.‘ . Lender reasonab!y deems itsell insecure. Hiyrigere Sfgivgr b oA T -‘\} NI BT HAR YDA, *—“'!’ ‘ '
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Deault and at any time thareatter, U

- -Lender, at its oplion, may exercise any cne or more of the tollowing rights and remewies, in addition 1o any other e

rights Or remed es prowded by |aw: a-..;-q;.-—n“&{'"“u{-i“npw T s eyt ioir e caMes 'mw‘p){m i a‘.‘nh,}i;:_',[p:';\ﬁ.”Eﬂ}q‘-}flr‘tfi‘tl‘];‘ wioooe o " !

" - Accelerale indebtedness. Lender shall have the right at its option withaut notice 10 Zio:rower to declare the '
., entire Indebtedness immediately due and payable, including any prepayment penalty wrinn Sorrower would be 3\

0 Moy S, , HAUNEE N _ _«
| required to pay. . g Kegriones. pemosind priamana s S g e, bty 50 sy ben gl L o

!
SIRIE N .
ﬁ.ﬁt UCC Remedies. With respect to all ar anr‘pan of the Personal Property, Lender shail have all the rights an

0

in n remedies of a secured-party under the Unitorm Commercial Code. ... i fws 5ot ot v 0 0

Collect Rents. " Lender shall have the right, without notice to Grantor or Bosrower, to take possession of the

e . PTOpERY and cofiect the Aents, including amounts past due and uppaid, and appéy the net proceeds,.over and

o above Lender's costs, against the Indebfedness. In furtherance of this right, Lender may require any tenant or -

1o other user of the Property to make payments of rent or use fees directly to Lender. ' if the Hents are collected .
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact 10 endorse inatruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

ot t Payments: by ténants or other users to Lender in response to Lender's demand shall sattsl}; the obfigations for

- which the payments are made, whether ar not any proper grounds for the demand existed. Lender may

1. » EXercise its rights under this subparagraph either in person, by agent, or through a receiVes. i, .tz - =

12l Mortgagee' in Poscession. - Lender shall have the right to be placed as 'mongagee in possession or to have 2
receiver appointed {o take passession of all or any part of the Praperty, with the power to protect and preserve

v 1 the Property, to gperate the Property preceding foreclosure or sale, and ta collect the Rents from the Property -
w ¢ and. apply ;he proceeds, -over and above the cost of the receivership, against the indebtedness. The -
gl rMONQagee in possession or receiver may serve without -bond it permitted by law. Lender's right to the
rniz appointment of a receiver shall - exist whether or not the apparent value of the Property exceeds the .
et 1N ‘eliatedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

" feceiver. : ¥ L e L LR L T P - N 1A S

goer Page?
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“has priarity over this

* . Appiicable Law." This Mortgage has been delivered to Lender snd accepted by Lender in the State of

Judicial Foreclosure, ' Lender may obtain a judicial decree foreciosing Grantor's interest in all or any bart of
e T L U P A U P S FESS B R R AN E A I
Deficlency Judgment, © If permitted by applicable law,” Lender may obtalin a judgment for any deficiency -
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this 8ection, . -rre vt mon oo S o - P

. Other Remodies. Lender shall have alt cther rights and remedies provided in this Mortgage or the Note of
avallable at law or in equity. A . . -

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property. marshaiied. In axercising its rights and remedies, Lender shall be free to sell all i

_or any par of the Property logether or separately, In ane sale or by separale sales. Lender shall be entitled to
hid at any public sale on all or any portion of the Propeny‘ ‘ ,

. Notice of 5ale. Lender shall glve Granlor reasonable notice of the time and place of any public sale of the -
Personal Proganty or of the time affer which any private sale or other Intended dispgsition of the Personal
Property is«-ha made. Reasonable notice shall mean notice given at least ten {10} days before the time of

o the 5al8 or dispusition. . rues . el gene L Ees e Lo o . LT

Waiver; Election cf Remedies,” A waiver by any party of a breach of a provision of this Mortgage shall not «
constitute a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or any other provisigs. ) Election by Lender to pursue any rernedr shall not exclude pursuit of any other .
- yemeady, and an electicn <. make expendilures or take action to perform an obligation of Grantor or Borrower :
under this Mortgage after Jariure of Grantor or Borrower to perform shall riot affect Lender's right to declare a
default and exercise its rem>2aies under this Morigage. w e e : '

Attorneys’ Fees; Expenses, 11 lander institutes any suit or action to enforce any of the terms of this
- Mortgage, Lender shalt be entiies to recover such sum as the court may ad{udge reasonable as attorneys’
~ fees at lrial and on any appeal. Wheier or not any cour action Is involved, all reasonable expenses incurred |
by Lender that in Lender's opinioy are necessary at agg time for the protection of its interest or the -
“enforcement of iis rights shall become 4 part of the Indetiedness payable on demand and shall bear interest -
“from the date of expenditure until repaia i 1he rate provided for in the Note. ExFenses covered by this -
aragraph Include, without limitation, howevar subject to any limits under applicable taw, Lender's artorne?s
ees ani Lender's legal expensas whether ¢r not there Is a lawsult, Including attorneys’ fees for bankruptcy
procesdings (including eHorts to modify or vacawe an?r automatic stay or injunct oryz appeals and any -
- anticipated post-judgment coliection services, th2 cost af searching records, oblamln% title reports (Including *
foreclosure repors), surveyors’ reports, and appra’sai fees, and title insurance, to the exient permitled by
applicable faw. Borrower also will pay any court costs, i addition to all other sums provided by law. - .

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in-wrning, may be be sent by telefacsimilie, and shall -~
be effective when actually delivered, or when deposited with 2 rationally recognized overnight courler, or, if

BT O

3 . malled, shall be deemed cffeclive when deposiied in the Unlteu Statzs.mall first class, registered mall, postage -
“prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address |

or notices under this Morigage by giving formal written notice to the uibzr oarties, Speciyuiy, that the purpose of ..
the nolice is to changﬁ1 ihe party's addrecs. All copies of notices of forectecure from the halder of any lien which

( ortgage shall be sent to Lender's address, as shown aear the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grenicr's current address. N

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait'of this Mongage: ~, vy

© Amendments. This Mortgage, together with any Retated Doguments, constitutes tne 2ntire understanding and -
agrecment of the partles as 10 the matters set forth in this Mortgage. No alterallor of o amendment 10 this .
on{;age shall be elfective unless given in writing and signed by the parly or panles suught to be charged or
bound by the alteration of amendment, ..s o e o0 e e e e
Annual Reperts. If the Property is used for purposes other than Grantor's residence, Grarior shall lurnish 1o .
l.encler, upon request, a cenified stalement of net operating income received from e Properly during .-
- Grantor's previous fiscal year In such form and detall as Lender shall require. - "Net operatm% income” shall;. -
mheaFr} all cash recelpts from the Property tess all cash expendhures made in connection with the operation of *
. the Property. . - st R Rt kit o

. . e n oty At
P AT TR T T N S B " e Y

. linols, This Morigage shall be governed by and construed in accordance with the laws of the State of

CHEROIS, 5 e e et L _ o L
¢ . . N T T P o - EELERAVE o . . - . M

Caption Headlmm.1 Caption headings in this Morigage are lor convenience
used to interpret or define the provisions of this Mortgage. .. B TR

Mtzr?er, There shalt be no merger of the interest or estate created by this Mortgage with any ather interest or ..

estale in the Property at any time held by or lor the benefit of Lender in any capacity, without the written

. consent Of Lender' l.’“;‘l."‘;".!"f St b e Ao v o B T VY VI U S LS R LM st

~ Severabllity. = If a court of competent Jurisdiction finds ang( provision of this Mantgage to be invalid or -
unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or -
unenforceable as to any other persons or circumstances. {f feasible, any such offending provision shall be .
deemed 1o be modified to be within the limits of enforceability or validity; however, it the oHending provision +

canngt be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall ©
remain valid and enforceable. ‘

LS LT ORI AR L PR Y N 1':;1' L A
purposes only and are not to be
; S N TR TR Y
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"7 Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor's Interesh'f' ‘

~ - this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. -

- ) I(Contlnued) E : : .m_-;';:-nnmm;i o et

©". ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, & - "::
-~ may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of -

: forbearance or extension without releasing Grantor from the obiigations of this Mortpage or liability under the

- Indebtedness. - .. . co A B ARE AL ol Wl e FIEY e D R QRSP v 20T

. Time ls of the Essenbé. Time is of the essence in the performance of this Mortgage. -~ =« .-

' Walver of Homestead Exemption. - Grantor hereby reieases and waives all rights and benefits of the
-~ homestead exemption laws of tie State of liinois as to all indebtedness secured by this Mortgage. - .

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under -
_the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the -

_ T part of Lender In exercasin%'an% right shall olueraie as & waiver of such right or any other ri
this not

RE . ght. A waiver by
any party of a provision of

) Morfgage shal : !
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

‘constitute a waiver of or prejudice’the party™s right otherwise -

course of deaiing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights -
or any of Giartor or Borrower's obll?atlons as to any future transactions. Whenever consent by Lender is ..

required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

- continuing consegm to subsequent instantes where such consent is required. .~ . . .. . .
- GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as pravided above

in the exercise of the power and [he authority conferred upon and vested in it-as such Trustee (and: Grantor =
thereby warrants that it possegses full Power and authority to execute this instrument), It is expressly understeod -~ - -

and agreed that with the excepiion of

he foregoing warranty, notwithstanding anything to the.contrary contained

hereln, that each and ail of the warranties, Indemnifies, representations, covenants, undentakings, 'and agreements |

‘made . in this Mortgage on the pat of Grantor, while in form purparting to be the .warranijes, (ndemnities, -
'representanonsa covenants, underizhings, and agreements of Grantor, are nevertheless each,and;every,one‘o?-

~ 'them made -and intended not as personsl warranties, indemnities, represenitations, covenants, undertakings, and -

agreements by Grantor or for the purpcse ¢r with the intention of bindin% Grantor personally, and ncthing In this
-Mortgage or in the Note shall be construsd-as creating any liability on t {

Note or any Interest thal may accrue therear, ar any other Indebtedness under this Martgage, or to perform any
covenant, Undertaking, or agreement, either exruress or implled, contained in this Mortgage, all ‘such liability, it
any, being expressly waived by Lender and by evsry person now cor hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its gucezssors personally are concerned, the iegal hoider or hoiders

e part of Grantor personally to pay the -

of the Note and the owner or owners of any Indebte ineus shall look solely to the Property for the payment of the . |

.Note and Indebtedness, by the enforcement of the licn created by this Mortgage in the manner provided in the -

~ Note and herein or by action tc enforce the personal llatititv-of any Guarantor. _ :
‘ ;Tﬂ'«v’-tf-'éﬁ“w"’-f*""-"~"‘=""""”"""‘3’”" e e T u‘ Gl e 1y minfd wr"u‘ Wit Bor Rl sldet ‘-,"1‘9:3&5"? ’

L R T R PO RS L L S L .- , L . L
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZIONS OF THIS MORTGAGE, AND ‘GRANTOR
AGREES TO iTS TERMS, * = I D) Y P

R SO MR IT M T PLE L AR A
GRANTOR; i e o Qs
BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION,U/T/A DATED 7/25/92 AND KNOWN AS TRUST

O H74-21B9°

“ROSEMARY anuﬁ,?}a' OFFICER
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This Mortpage prepared by BEVERLY BANK MATTESON B. FRANK S r lﬂ;
s i 4350 LINCOLN HIGHWAY - R )
. MATTESON, iLLINOIS 50443 Donnn LRl e bt 1

... .- CORPORATE ACKNOWLEDGMENT 3

STATE OF ﬂ_ ) v L o .
e ,.( ‘ ; ‘..J o )55 . . T _:,f,rv.‘-“ TR
| ceum oF C&W/ﬁ// o e e L ST
e v nfg i "i '”“ ALY 1 gt ‘i‘l ‘l
On mlﬁ f ﬁ'ﬁ/ day o| (’ Q[ befme me. lhe undersigned Notary Publlc. personally N
_ appearea ROSEMARY = UR, % TR CEH ot BEVERLY TRUST COMPANY," AN .. ILLINOIS .
CORPORATION,U/T/A DATED 7/23/92_ANT KNGWN AS TRUST #74~2169, and known 1o me 1o be an authorized . \
agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary &
act and deed of the corporation, by authorits o/ its Bylaws or by resolution of its board of directors, for the uses - -
-and purposes therein mentioned, and on cath <tates that he or she is authorzzed to execute this Morrgage and |n

iact eazuteﬂ the Mongage on behalf of the corpou tlon

By__J nesldlng al’

Notary Public In and for the State of _ &,ZZ&/«—@

HOFFICIAL SEALY
- Gail Nardella -
Notary Public, State of lilineis *
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