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MORTGAGE

I'IHL NO Th'l ll]& ML’;’) GAGL bLCURlLb CONTAINS PROVISIONS ALLOWING I‘OR CHANGLS lN lllL o
_INTEREST RATE, 1F T INTEREST RATE INCREASES, THE MONTIILY PAYMENTS WILL BE IIGHER," -
- IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWLR ‘

- THIS MORTGAGE ("Scourity-insiument”) is given on... JANHARY.ZQTLL.... e
19.95.... "The mortgagor {5, ZATRICK 8 MULUEARN ... i o
R rorene o (" Botrower™). Thiy Security Instrument is SIVen 10, i,
‘ mﬁ MQK] f‘h.(‘l" INC-: AMWJM“W S0 1'0»\1!011. NAATIEAMONEYSEORE. ..ccrinens , whicl is m;,unuul und existing

~ under the sws of . FIESTATE QUL INCIS. ., 800 WHUSE 8QUIESS 15 v AR

0 N WESL ST SYRESE, SUITR 0L T CKORY 4'24.1# ALLANDRN OB4R7..., (“Lundn.r ).

- Burrower awes Lender the principal sum of .. QN RUNRREDFIELY. WO TTOUSAND ARINO LI ..
e R st Doltars (US. §.......... A%k iMm ................... 3. This debt {s evidenced by Borrower’s note .. ¢
. dated the same date as this Security Instrument ("Nult.", which pruvzdcs for mmuhly payments, with the fukt debt, ifnot = <

. paid carlier, due and payable oa ... FERRUARY. 01, 2023 errserenen . This Securily Instrumeni
. secures to Lender: (a) the repayment of the debt w;dunu,d 1 Nou. wuh uw.r:.st und .1]1 renewals, extensions and - -

modifications of the Nate; (b) the payinem of all ather sums, wilh m' creat, advanced under paragraplh 7 to protect the security
- ol this Security Instrument; and (c) the perfurmance of Borrower’s covenzits and agreements under this Security strument
and the Note, For this purpose, Borrower does herehy mostgage, grant and.onvey (o Lender the following described prop-

# !}23 00‘-00012140 8

01y LOCRIET T11 civvveensvveesrsvsamssssasssssestssesmssssassennees CROK oot rsssssssssstrassssssssinsssmsemnseenns COUIY, THNOLS
_IAX ID NUMBLR 5_-1&--3@5 QLQ QQS}Q (!QJ. 463)

PREPARED BY: 1MS MORTGAGE INC., A NEW JERSEY (..()R!’()RA! -ON “lm llll' MONI'Y b‘l'Ol{l*I i
- 7800 WEST 95THL STREET, SUTTE 401, HICKORY HILLS, ILLINOIS 604571 |

.. LOT 77 IN THE RESUBDIVISION OF BLOCK 5 IN THE BLUE ISLAND LANK 4 BUILDINGS ..
'COMPANY'S RESUBDIVISION OF CERTAIN LOTS AND BLOCKS IN MORGAN PAKE WASHINGTON -
HEIGHTS IN SECTIONS 18 AND 19, TOWNSHIP 37 NORTH, RANGE 14, EAST UF THE THIRD

- “.mmcmm MERIDIAN, IN COOK COUNTY, ILLINOIS. \ 4% o é
_ w’hich hdsthu address of 133& W!«ST l‘))]" Sll o . GG \.f.-() R -G
o o Slege : - w v
L R { T ot R
Ilhnms ......... 6{2{;?23«} ...................... ( Prupmy Address ) g a

lUG[Zli{LR Wml all lhc lmprovumc.uts now or hucafh.r L{LLIL(J on am prupcny, und u!i Lascmulls. uppuucuum.u .
; dml fixtures now or hereafter a part of the property, All replacements and additions shall also be u.wucd by this bucunly -
Instrument, All of the Toregoing is referred (o in this Securily Instrument as the “Propenty.” . i
-7 - Borrowtr COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed und }m th ru,hl lo muru,‘q,c,
gr.ml and convey the Propesty and that the Property is uncncumbered, except for encumbrances of record, Borrawer warrams '
and will defend g,x.ncrdlly the (ftle to the Property against ali claims and dcm.mds subject to any LIlLllmbrd[lCLS of recurd.

LN

ILLINUIS -Srnge Furruly FannieMua}Freddle Mac umFonM INSTRUMENT Form 2014 azeo ‘,  gpagu.,np,,gg.; . 4/ |
' R

SRS s‘r&u tm NEW R




T W
00 AR JITIT WAL
HOZOUDORE GOET
e8I
3404 1 FLIIVRIIAK




o . "Diifs SECURITY {NSTROMENT o Emt.s umform cuvenants ’or nano:m; use m! nop-uniform covenants with lmited

B f variations by Junsdlctmn to commuu, a unlfnrm m.urny mmmma.m wvunng real property.

UNIFORM COVLNANIS ' Borrower and Lender covenant und JU'C(. us ollows; e SR
1, . Payment of Principal and Interest; Prepoyment and Late Charges, Bortower shatl pmmmlv pny wlu.u due
" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic. .
2. ; Funds for Taxes and Insurance. . Subject to appliceble law or 1o @ written waiver by Lender, Borrower shall b
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") fos: |
(a) yearly taxes and assessments which may altain priorily over 1his Sccurity Instrument as a lien on the Property; () yoarly - ‘
Jeaschold payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yeatly - ‘
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bonuwer
to Lender, in accordance with the provisions of paragraph 8, in liew ol the payment of montgage insurance premiums, These -
items are called "Escrow Items." Leader may, at any time, calect and hold Funds in an amoant not 1o exceed the maximum S
. amount & lender for & lederally related mortgage loan may require for Borrower's eserow account under the federal Real g
- Estale Settlement Procedures Act of 1974 as amended [rom time (o time, 12 U.S.C. §2601 erseq. ("RESPA"), unless
- another law that applics to the Funds sets a lesser amount, If so, Lender may, o any time, collect and hold Funds in an .
amount ot 1@ eveeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and :
reasopable estimates of expenditures of Twwre Bserow llems or otherwise in accordance with upplicable law, .
. The Funds sus! be held in an instingtion whose depasits are insurcd by a federal agency, instrumentadity, or entity . -
. .. (including Lender, i Lzpder is such an institufon) or in any Yederal Home Loan Bank, Lender shall apply the Funds 1o o
‘ - poy the Bscrow Hems, Lengesmay not charge Borrower for holding and applying {be Funds, annually analyzing the escrow .. - B
" agcount, or verifying the Bscmw items, unless Lender pays Borrower interest on the Funds und applicable law permits Lender - "
to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real cstate
tax reporting service used by Leaderinearacetion with this loan, unless applicable law provides olherwise, Unless anagreement .
is made or applicable law requires intcrest t2-be paid, Lender shall nol be required to pay Borrower any interest or earaings BN
on the Funds, Borrower and Lender may agree in writing, however, Ihat interest shali be paid on the Funds. Lender shall -~ -
aive 10 Barrower, without charge, an annual accornting of the Funds, showing credils and debits to the Funds and the purpose
far which euch dcbn tothe l‘unds was made. The Fupdsare plcdgnd as additional su:un:y for ail sums secured ‘Jy this Su,unty
Instrument. .
= If the Funds hcld by Lendcr uccud uu, AMOUNIS pcrrullcd (o be hc]d by apphcab!u law Lcndcr shnl! nccounl 10 Burmwa.r L
o for thc excess Funds in accordance with 1he requiremenis-ofapplicable law. If the amount of the Funds beld by Lender at |
- any time is not sufficient to pay the Escrow ltems when dut;4 zader may so notify Borrower in wriling, and, in such case
.. Bosrower shall pay to Lender the amount necessary to make upthe reficiency. Borrower bhﬂ“ make up the def:cmncy in
no more than twelve monthly payments, at Lender’s sole discretion.” /. _
 Upon payment in full of all sumys secured by this Security lost ‘.mcm, Lcndt.r .stmll promplly rcfund o Bermwer
zmy Funds held by Lender, f, under paragraph 21, Lender shalt seauire or 211 the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of wegdisition or sale as 2 credit ngainst the sums
securer! by this Security Instrument. .
3. Application of Payments, . Unless Jpp!u.ablb 1aw provxdes nlhcrw:sc ail ‘""mcms l'Ll..EI‘n'Cd by Lcndcr undcr .
paragraphs 1 and 2 shall be applied: [irst, lo any prepayment charges due under the No ¢; seeond, to amounts paydblc undt.r
* paragraph 2; third, 10 interest due; founh, to principal due; and ast, lo any late charges duc-underthe Nole, -
. 4. . Charges; Liens. ., Borrower shall pay all taxus, assessments, charges, fines and intposiions almbumblc to Ehc h
- Property which may attain priority over this Security {nstrument, and Jeasehold payments or grourd 1xits, if any. Borrower
shall pay these obigations in the manner provided in paragraph 2, or if not paid in that manner, Bedaver shall pay them
on time directly to the person owed payment, Borrower shall prompity fumish 1o Lender all notices af-aznnts 1o be paid
under this paragraph, I Borrower makes these pdymmlsdmctly, Barrower shall promptly fumu,h (o Lcudcrrumplsmdmcm;, T
. lhe payments, . - -, S
_ Borrower shall promptly dmchdq,e any hcn whmh h.is prmmy over Hus Set.uruy lnsirumcm unh.ss Burruwc.r. (a) L
ag,rce.a i writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good . -
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o

éﬁﬁﬂéﬁé?*f?"‘

preven! the enforcement of the lien; or (c) secures from the hofder of the lier an agreement satisfactory to Lender subor- -

dinating the tien 1o this Securily Instrument. If Lender deicrmines that any part of tie Property is subject 1o a licn which :

may altain priority over this Security Instrument, Lender may give Borrower a notice |dr.nufymg the lien. Bosrower shall - :

satisly the lien or lake one or more of the actions set {orth above within 10 days of the giving of notice, : i
5. Hazard or Property Insurance. ., . Borrower shall keep the improvements now existing or hereafter cxeclcd on -

the Property insured against loss by (ire, hazards ineluded within the term "exiended coverage” and any other hazards, 8 -

including floods or [locding, for which Lender requires insurance. This insuzance shall be maintained in the amounts and

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to

_ Lender’s approval which shaif not be unreasonably withheld. If Borower fails lo maintain coverage described above, Lender ©
' way, at Lender’s opuon obtain coverage to protect Lender's rights in the I’ropcrty in dccord:mct, wa!h paragrdph

sw.wu.o-znzw : ' : Form 3014 9/80 _ o:agazof;fpagu)
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* All insurance puhuu and renewals shall b aceeptable (o Lender and shall include s standazd ::aurlgau,dm:su h.miu{-:. o

Inb o

\hul'l fiave the right (o hold the palicies and renewals. If Lender requires, Borrower shall prompuly give o Lender all receipts .

of paid premiums and renewal natices, in the event of loss, Bosrower shall give prompt notice 10 Ulc ll‘l'illl'dtlLL Laruu and -

s

LJ.ndcr Lender may make proof of loss if not made prumpl!y by Borrower, .- ol
.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bc appht.d [u n.slordlmn or rc.pa:r

applied 1o the sums secured by this Sceurity Instrument, whether or not then dug, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 duys a nutice from Lender that the insurance carrier has offered 1o

© setlle aclaim, then Lender may coblect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property -

0r (0 pay sums secured by tiis SLLumy Instrumull whether or not then due, The 30-day pt.rmd w:l[ begin whu\ %hu noHes
is given, 5, o

Unless undcr .md Bormw:.r oihcrwm. agru, in wrllm;,, dny apphcauon of proc.e(.dh 10 prlnupdi bllﬂ“ nul cxtuxd '
D oor pos,lponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraoh 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to l.tndcr 10 the extent of the spms 'iLLl!l'LL! by this .SLutnly

Instrument immediziely nrior (o the ucquisition, | - i
6. Occupancy, J’(cv,rvatmn, Maintenance and l’mtu.hun or thc l‘ruperty, Burruwum Lnun Appluuimn'

. Leascholds, , Borrower shai! eccupy, establish, and use the Propenty as Borrower’s principal residence within sixly days - "
after the execution of this Security Instrument and shall continae te accupy the Propeny as Busrower's principal residence
... - (or at least one year aller the d7ww ol occupancy, unless Lender otherwise agrees in writing, which consent shatl not be

unreasonably withheld, or unless extenunting circumstances exisl which are beyond Borrower’s control, Borrower shall not

destray, damage or impair the Property, allow the Property (o deteriorate, or commit waste oo the Property. Borrower shall
~ be in default if any Jorfeiture action or procediv g, whether civil or criminal, is begun that in Lendes's good faith judgment

could result in forfeiture of the Property or othervise materially impair the lien created by this Sceurity lastrument of Lender’s
security interest. Borrower may cure such a defvat nnd seinstate, as provided in paragraph 18, by cousing the action or

' prom.dmg to be dismissed with a uling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's

interest in the Property or other malerial impairment of the den created by this Scewrity Instrument or Lender's security

“: interest, Borrower shall also be {n default i€ Borrower, during the toan application process, gave materially false or inaccurate
+ information or statements to Lender (or failed to provide Lender/with any material information) in connection witlt the loan -
2. evidenced by the Nate, including, but not limited (o, represemiudons concerning Borrower’s aceupaney of the Property as -
- a principal residence. I this Security Instrument is on a leasehold, Borraver shall comply with all the provisions of the lease, .
. Il Borrower ax.qmn.b fee title to the l’ropcrly, the leaschold and the feetitie shail nol mt.ry. unless Lender agrees to the
- merger in writing, . S

. 1. Protection of La.ndursRu,h!s in thc Prupu.rty I Burmwu f.nls in 'mrform th covenauls and a;,ru:mcms

x,ontamt,d in this Security Instrument, or there is 4 legal procecding thal may sipnificanty affect Leader’s rights in the Property
- {such as 2 proceeding in bankrupley, probate, for condemnation or forfeiture or to enfores Jaws or regulations), then Lender
- may do and pay {or whatever is necessary to protect the value of the Property and Lender’s iahls in the Propesty, Lender’s

~ actions may include paying any sums secured by a lien which has priority over this Sceurily nstrument, appearing in court,
. paying reasonabic attomeys’ fees and entering on the Property to mdkc Tepairs, Ahlmu;,h Lt. 1du nay lake action undur

thns paragraph 7, Lender does not have to do so. -

- - Any amounis disbursed by Lender under this paragraph 7 '\l‘dtl bLCOH}L addmonal L'ILbI of Bo.rr war su.urcd hy tm‘;
Sccumy Instrument, Unless Borrower and Lender agree to other terms of payment, these amaunts shaly-bear interest from
the date of disbursement at the Nou. rate and shall be payable, with inlerest, upon notice from Lender o Borrawer quthlmf, '

payment. ™ g

8. Murtg,u&c lnaurunu.. L LLﬁde qullll‘Ld II‘!ON},%L insurance as a condmon of makmg, th:, loan scc.un.d by th:s ‘
' Scaumy Instrument, Borrower shall pay the premiums required to maimtain the morigage inserance in effect, If, for any -

reason, the morlgage insurance coverage required by Lender fapses or ceases (o be in elfect, Borrower shall pay the premiums

~required to obtain coverage substantiully equivalent to the morigage insurance previously in effect, at a cost substantially -
“equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an allernate mongage insurer approved -
by Lender, If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month

a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverape
lapsed or ceased to be in effect, Lender wili accept, use and retain these payments as a loss reserve {n lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in

" the amount and for the period that Lender requires) provided by an insurer approved by Lender agiin becomes available

and is obtained, Borrawer shall pay the premiums required to maintain mortgage insurance in effeey, or to provide a loss

- reserve, until the requirement for mongage insurance ends in «u.orduncn with any writlen agrt.cmu:! buwccn Borrower ©
S and Lendet or applicable law, - . . o

s I‘-ST&L,”L&__,‘NEWZ i - , Form 3014 8/80 . (agedof7pages)

: of lhc Property damaged, if the restoration or repair is economically feasible and Lender’s security is nat lessened, If the '
_restaration or repair is not cconomtically feasible or Lender's securily would be lessened, the msurance proceeds shall be
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©©'9, Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. I.cndu' shall
" give Borrower notice at the time ol ot pnor to an ingpection specifying reasonable cause for the inspection. | '
14, Condemnation.  The proceeds of any award or claim [or damages, direct or consequential, in conneetion wnh
any condemnation or other taking of any part of the Property, or for convcyanu. in licu of condLmnalmn are hf.rnby au';lgncd

and shall be paid to Lender,
. Intheeventof atuial t'lkm;, of the Propcrly, the procucds shall bL dppll(.d 0 lht. sums scr.urcd by 1his Su.unl y lnstrumuu

whuhcr or not then due, with any excess paid to Borrower, In the event of a partial (aking of the Property in which the ; '

* fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums sceured - -

by this Security Instrument immediately betore the taking, unless Borsower and Lender otherwise agree (o writing, the sums |
- secured by this Sccurity Instrument shall be reduced by the amount of the pruceeds mulliplied by the following fraction; .
() the totaf amount of the sums secured immediately before the taking, divided by (b) the fuir markel value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In ihe evenl of & partial taking ol the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im- .
mediately before.the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the prozcad’ shall be applied to the sums seeured by this Sceurity Instrument whether or not the sums are then due, |
CIf the Propeny is.abandoned by Borrower, or if, after nolice by Lender lo Borrower that the condemnor offers to

make an award or ceitiea claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is amanresad 1o collect and apply the proceeds, at its option, cither to n.*slomuon or rt.p.ur of lhe l’ropnrty
or Lo the sums secured by this Security Instrument, whether or not then due, -
. Unless Lender and Borrover otherwise agree in writing, any application of proceeds 1o prmupal sh.:l mn LXlLIld
Cor postpom. the due date of the-n.oathly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Fo bearance By Lender Not g Waiver,  Extension ol the time for paymemt or
madification of amortization of the sums secured by this Sceurily Instrument granted by Lender to any successor in inierest
ol Borrower shall not aperale to release the liability of the original Burrower or Borrower’s successors in interest, Lender -
shall not be required 1o commence proceedings sgainst any successor in interest or refuse to extend time for payment or

. olierwise modily amonization of the sums secured by ilis Security lnstrument by reason of any demand made by the original -
8

Borrower or Borrower's successors in interest, Atyorocarance hy Lender in Lxuusmg uny ru,hl or rum.dy shul[ ot be

a waiver of or preclude the exercise of any right or remedy,
- 12, Suceessors and Assigns Bound; Joint and Sevesnl b ulnmy, Cn-.-.q.,mr.s. Iln, uwcnunts and a;,ru.mcnlq of

~ this Security Instrument shali bind and benefit the successors wadassigns of Lender und Borrower, subject 1o the pmwsmns .

-~ of paragraph 17, Borrower’s covenants and agreements shall be jolabaid several, Any Borrower who co-signs this Security
. Instrument but does not execute the Note: (2) is co-sighing this Security Instrument only to morlgage, grant and convey that

Borrower’s interest in the Property under the (erms of this Securily Ins.sument; (b) is not personally obligated to pay the h
sums secured by this Sceurity Instrument; and (¢) agrees that Leader and any ouhier Borrower may agree lo extend, modify, -

forbear or mdl\b any accommeodations wilh rq,.ml t the terms of this Securily lisstzument or the Note without that Borrower's
consent. .. . ‘ S - . C e e

T

13. Loan (.hurgt.a. i the Eoun sccurcd by lhis Sccurily Inslmmcm is subjccl =it !uw which sels muxfmum ]mm '
charges, and that law is [inally inkerpreted so that the interest or other loan charges colleciedor to be collected in connection |-
with the loar exceed the permilied limits, then: (a) any such Joan charge shall be reduced by the 2mount pecessary (o reduce

the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exseed:dpermitied limils will
be refunded to Borrower, Lender may chuose o make Whis relund by reducing the principal owed und<r £z Note or by making

a direct puyment to Borrower, i a refund reduces prmupal the ru.uumn will be lrczuud as a parlm' r.u,waymuu wuhuul

any prepayment charge under the Note,
14, Notices, - Any notice 1o Borrower pruwdud for in lhn buumy lnslrumcm shdll hc, um.n by uLlIVLl‘lllg n or

by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Securily lnstrumuu shall be deemed to have been given to Borrower or u.ndf.r when ;,wc.u as pruwdud
m this paragraph. =, .

15, Governing Law; Sevnrabnl:ty This Sccurily lnslmmcm slmll hc govc.rncd by fcdcral luw and lhc law of lhc
jurisdiction in which the Property is localed. In the event that any provision ar clause of this Security Instrument or the Nole -

conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which .

can be given cffect without the conllicting pmvmon To this ead the pmwsmns of lhl'i bculmy Instrument and |hc Nole

are declared o be severable,
- 16, Borrower’s Copy. : Borrower shall be gwul one wn[ormuj cupy ol‘ i'u. Nnu. and of th]q bu,unly lnslrunu.m
- 17, Transfer of the Property or a Beneficial Interest in Borrower. Il all or any par of the Property or any .
_interest in it {s sold or lransferrud (orifa bLl]L[lCldl interest in Borrower is seld or transferred and Borrower is nol a nalum!

ST&LA ILG-SNEW : | : Form 3014 8/80 . (pagedof 7 pages)
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["‘T'bUn) withoul Lender’s prior wrillen conser, Lender mdy, at its option, require immediate paymc.nl in full of all sums ..

secured by this Securily Instrument, However, llu.s uplmn shall not be Lxerusud by Lender if exercise is prulnbm.d by federal -

- faw as of the date of this Security lnstrument. - =

If Lender exercises this option, Lencler shall give Borrowcr nonu. of acucluaunn Ihe nou:.c shall pruwdc a pcnud -

'of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured © -

" by this Security Instrument, Jf Borrower [ails to pay these sums prior t the expiration of this period, Leader m‘ly mvuku.
* uny remedics permitled by this Securily Insirument without further sotice or demind on Borrower, - -

.. -18. Dorrower’s Right to Reinstate, ; I[[ Borrower meets certain condilions, Borrower shall have lhu nghl |u huw‘ DU
.. enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period

4 applicable law may specily for reinstatement) before sale of the Properly pursuant to any power of sale contained in this - -

Securily Insirumenl; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurred; (b) cures any defaull o any other covenants or agreemients; (c) pays all expenses incurred in enforcing this Security ‘

Instrument, including, but not limited lo, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require 10 asgure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay

the sums secured hy this Security Instrument shall continue unchanged. Upon reinsiatement by Bormrower, this Securily In-

- strument and the soiigations secured hereby shall remain fully effective as il no acceleration had oceurred, liowwur, this
" right 1o reinstale sl not apply in the case of acceleration under paragraph 17,

- 19, Sale of Note; Chawie of Loan Servicer, . The Note or a partial inlerest in the NUIL (m;,..mur w1|h lhls Su,uruy

Instrument) may be sold oae 2¢ more {imes wilhoul prior nolice to Borrower, A sale may result in a change in the entily

(known as the "Loan Servicer”).that collects monthly payments due under the Mote and this Securily Instrumeat, There -

~also may be one or more changes i the Loan Servicer unreluled 1o a sale of the Note, If there is a chanpe of the Loan
Servicer, Borrower will be given wrivzu notice of (he change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the aduress 10 which pdyml.nls should be made,
- The nolice will also contain any other information ruqumd by applicable faw,

20, lnzardous Substances. | Borrower-cisii not cause or permit the prewm, usL dispusa[ smraku or ruleasc'
oi any Hazardous Substances on or in the Property 4dorrower shall not do, nor allow anyone else 1o do, anything affecting

+, the Property that is in violation of any Environmen.al Lavwe, The preceding two senlences shall not apply (o the presence,

o use, or storage on the Property of small quantities of Hizardous Substances that are gem,ml]y rt.co;,nm.d to be apprupnalc,

lo normal residential uses and to maintenance ol the Property,

Borrower shall prompliy give Lender written notice of aty ‘uw.sngahon cldxm dLm.md lawqull ar olllu acuou by 7
~any governmental or regulatory agency or privale parly invoiviag the Propery and any llazsrdous Substance or
Environmental Law of which Borrower has actual knowledge., If Borrower leams, or is notified by any governmental or

-~ regulatory authorily, that any removai or other remediation of any Hazardors Substance alfecting the Propenty is necessary,
Hurrowcr shall prompily take all necessary remedial actions in accordance with Environmental Law,

. As used in this paragraph 20, "Hazardous Substances" are those subsiznces difined as toxic or hazardous substances .

b Eavironmental Law and the [oliowing subslances; gasoline, kerasene, other flanvinakite or loxic petroleum products, toxic
¥ g &

pesticides and herbicides, volalile solvenis, materiais containing asbestos or formaldehyde and radioactive materials, As

used in this paragraph 20, "Environmental Law" means federal laws and laws of the Junsd ciion where the Pl‘Uerl y is Jocated
that relate to health, safety or environmental protection, .

NON-UNIFORM CoVENANTS. Borrower and Lender further mvumm and agm as follows:

21, Acceleration; Remedies, |

i

Lender shall give notice to Borrower prior tv aceeieration fA"-wm;, Burmwur s f;

breach of uny covenant or agreement in this Sccurity Instrsment (hut not prior fo accelerntion nfor parapraph 17 - -

unless applicable law provides otherwise), ‘Fhe notice shall specify: (n) the defanlt; () the action reguired to cure the

default; (¢) a date, not fess than 30 days from the dute the notice is given to Berrower, by which the defanlt must

be cured: und (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration

- of the sums secured by this Security Instrument, foreclosure by judiciol proceeding and sale of the Property. The notice
- shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure pro- -
ceeding the non-existence of a defauit or any other defense of Borrower (o acceleration and foreclosure, If the defaslt

is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Insteument without further demand and may loreclose this Security Instrument
by judicial preceeding, Lender shall be entitled to culleet all expenses incurred in pursuing the remedies provided in

this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, :: Upon payment of all sums secured by this Securily lnstrument, Leader shall release this St.umly '

i,

- Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee [or releasing this Security
_ Instrument, but only if the [ee is paid to a third pany fer services rendered and the Lharg,mg of the fee is pc.rmmcd under

. applicable law. - o R
23, Wuwcrot l!unnsu,ud.”' Borrowcr waives all m,hl u[ homcslcad thmpuon in the Propmy
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-, Riliu“\ lo th!-; buurlty Instrument. <1 one or more riders are execuied by Borrower and recorded together

~with this Sceurity Instrument, the covenunts and agreemets of each such rider shull be incorporated dato end shall amend = = 0

- and supplement the covenants and agreements of this Security Insiument as il the rider(s) were d panofthis Seeurity lnstrament.
.. [Check applicable box(cs)] ‘

. X Adjuslablu Rale Rldcr h ' a Cundéminiuiﬁ RidLr ' : CI 1-4l.smrly R:dcr o
O Gr.ldualed F‘aymc'lt Rider O Pianncd Unit Dwalopmunt Ruh.r ' =] Btweekly }’aymu)l Rldcr.
a Bailoon Rldur [ R'llL Improwmcm Rider O Second Ilome Rider

-0 Olhcr(s) [spuc:fv} 1

B ' . . . . .
. hl

- BY SIGNING BLLow Burmwer .xu.ap!s and ug,ms 10 lhc. terms .md qundnls r.nnwimd in lhzs Scuml}' lnslrumuu o

o and in any rider(s) exceuled by Botrower and recorded with i,

. Wilnesses: *

I’A I RICK A, MULBEARN : .+ ~Borrawer

«[Borowsr

......................................................................................

-Bomrower

. ..:;‘:.(Scill) " :

= Boszower

............................................................ de) ~

G—————— /// /%/?:/ e ——Cl)
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'ADJUSTABLE RATERIDER -
‘ (LIBOR S8ix Month Index -- Rate Caps) ... . - S
CTHIS ADJUSI‘ABLL RATL RIDER is made this .. 20TH . day of .. JANUARY " o i 1
and is incorporated into and shall be deemed 10 amend and supplement the Morlgage, Du:d of 'I‘rust or Security |

Deed {ihe Security Instrument™) of the same date given by the undt.rs:gnu} (the “Bcarromr”) to secure Borrower’s
Note (the "Mate") to ... S MS MORTGAGE INC,, A NILY

" JERSEY COUIPORATION, DBA THE M’ONI-Y SIORE

(the "Lender?y of the same date and covering the property described in the Sccumy Instrument .md luc.ucd at:

R S LU — |

. . o . : [l’ropuly Adtress) L o : :

' THE NOTE con‘mms PHDVISIONS ALLOWING FOR CHANGES IN THE INTEREST F!ATE
AND THE MONTILY PAYMENT. . THE KROTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN_CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BCRHO‘"ER MUST PAY,

ADD]IIONAL(“OVLNAA LS In addnun i0 th CUVCl]ﬂnlb and ag,ru.muuv. mmh in ih-. bu.urny Instrumuu ‘
.- Borrower andd Lender further covennt and agee asdollows: ‘

LA INTEREST RATE AND MO‘“HL\’ PAYMLN'. C]MNC] , ' o
"The Note provides for an initial interest rate of L222%%. The Note pmvrdcs fur c.h.uu,u i the nferest raie amd o

_ | th monthly paymeqts, a8 lnuuws ) )
4. INTEREST RA'I l' AND MONllll Y PAYMLNI (.llm'{mb

(A} Chnnge Dutts - U e e
. The interest rate 1 will pay may chdny, on ttu.ls'l day of . “U(’U sy 19 w25, dud on that

B day every 6T month thereafter, Buch date on which "ny fterest mh, u}uld change is called a

"Change Date" .,
. (B The Index i 4 S o A
© Beginning with the hrst Chanbe Dau, my mtm.st rate wxll be babtd o 4n Illl.]l. The "Index" is the aversge of
mu.rbank offered rates [or 6 manth U.S, doltar-denominaied deposits in the London market based on guotations of -
major basks, as published by the Federal National Mortgage Associution. The mast reeent [ndex tigure available
- as of the date 45 days before each Change Dime s called the "Current Index.* - - it
3 If the Index is no longer available, the Nate Holder will choose a new mduc that is bawa pnn wmpamhlc L
* information, The Note Haolder will give me notice of this choice, ,
" {C) Calculation of Changes .. . _
Before each Change Date, the Note Holder w;lI L.I|Llildlt my new v iteres! rale hy ddduu, “‘” '\N“ "( ""’
percentage poimts {. 5:058 95y 16 the Current Index. The Note Holder will then raznd the resubi of this addition up to the
rearest one-cight of one pereentage poinl (U.125%). Subject to the Jimits stated in Section 4(D) below, lhis roundui
amount will be my new inlerest rate until the next Change Date, .
.+ The Note Holder will then determine the amount of the monthly pﬂymum llmt \muld bc suff;cxuu m rcpay ihc
-unpaxd principal thai [ am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate

. in substantiatly equal payments, The result of this caleulation wili be the new amount of my monlhly paymun

() Limits on Interest Rate Changes .
The interes! rate lam required o pay at the first Changc Dale w:ll nol be gn.atu lhan L8990 % or Icqt; (han

. MULHSTATE ADJUSTABLE RATE RIDER—LIBOR 6 MONI ]] INDEx- Smgre Famuy —~Fanme Mae Unﬂorm Insirumen! Form 3136 9/92 -
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790 T hm.afiu my interest ralc wdl never be erL.dHLd urducrwsnd ot :my sm;,h. Lhuny_ Date by mare than
QN!:..'!SE.HQ{M!!!....... . pereentage poini(s) (. A0 Hoy from the rite of mlcru.l 1 have been aymb for the
preceditg ... e RS, My interest will never be greater than ... 13999, %, or less ihan

(E) Ll‘fccmc Date of Changes ‘ :
- My new interest rate will b(:(.OlTIL t.t[ccnw. on each Clmngje Date. I w1ll pay I!lc amounl o[ my ncw mcmhly '

payment bcgummg on 1he {irst momhiy payment date after the Change Dale uniil the amount of my monthly paymcm
changes again. ", . _ -

(I Notice quhuni,u; e - e .

‘The Note Holder will deliver or mail lo me a m)nu. ur .my ch.uu,u; in my mu,ml rate and 1hc dmount of my '

momhly pdyanl before the effective date of any change. The notice will include information required by law to be -
- piven me and also the title and telephone number of a person who wn]l answer any gueslion [ may have rcbnrdmg ‘
the notice. _

- By SIGNING BI:Low, Borrowcr d(.c.cpls and a;,rec,s 1o Hu. u.rm and r.ovenams' contained in lhns Ad;ualablu Raic )
Rider, -

PATRICK A. MULIEARN -

oo (Sel)

Hormwer

o (Seal)

-Borrower

o (Sel)

~Bonower

g I c s Form 3136 B/82 ©
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