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MORTGAGE, SECURITY AGREEMENT (Y d AT N} -~
. AND. FINANCING STATEMENT 950610455

THLS INDENTURE is made an of Janudary
27,1995, by and between Maria ¢, Maxtluew
having an olfice located at 43148 N,
Aghland Ave,  (the "Mortgagor"), aad
LASALLE WANK LAKE VIEW, {the "Mortgagoec®) .,
- BEPE-01 RECORDING 121,00
WL NE G SR LI | 780007 TRAN 2017 01730755 13153000
2050 5 8K N-@E GRS

CODK COUMTY RECORDER

WHERBAS, Movcgaaor Le justly indebted

Lo Mortogicgeo in thelepinelpal oum of Qna
m.uu el g Ty, Chodwais, Dollarn

{61.02,000,00), evidenced by thab corkalin
Note of bthe Mortgagor of even datao
herawith, wade payable to the order of and
delivered to Mortgagee, iu and by which :
Nota the Mortgagor promipen to pdg the principal sum Loqnlhnr ('/RQ
with intercogt Chercon prior to saturley or the occurrvence of- "(
Default at the rate of )
interest equal to Ten_and_a Quarter worcent {10,25%%) per annum
{the "Interest Rata") and following matuvrity or the ougurrence of
a Default at the nterest Rate plug [les (8%) per cent {(Lhe
"Delanlt Ratet)  (opuch note and any and all nbten lonued in
vetiowall Choereol or dn o pubpb lrabion oy roplacesent Cherelor are
herelnafter relerrod Lo oang Ghe "Note') ., Thoe Noto maturon

February 1, 2000, Bach bnstallwent shall be pedsdat ouch placo

ag the holder of the Note wmay, from time to time, ‘tn writing

appolnt, and in the absence of guch appolntment, Chogiat the o
ofFice of Ladalle Bank Lake View, 3201 North Ashlanc pvanue, N
Chicagao, (llinoia 60657, s
THIS DOCUMENYT WAS PREPARED BY PERMANENT REAL ESTATE ThX fo
AND AFTER RECORDING RETURN TO: IDENTIFICATION NO.: L;
Sara de Jesus/ Roy Lopos 16-26-120-037-0000

LaSalle Bank Lake View

3201 North Ashland Avenuc PROPERTY ADDRESS:

Chicago, Illinolyg 60G6H7
e 3836 W, 26Lh St
)Lhacngo, 11 606?5

Return to Recordoers Box 1146
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NOW, THEREFORY, in comdderation of the debt ovidonooed by
the Note and to gecure Che paysent of pald principal oum of soney
and padd intereat in accovdianan wlth the terms, provioions and
Limivationn of this Mortgage, and of the Nobe beowred hereby
(collectively, the Noto, thin Mortgage and all other document o
executnd in connection thorewith arve refarvod Lo herein an Uhe
"Loan Documenta) , inclwdbng any and all oxtonsions,
modi ficationn and renswaln ol the foregoing indebtodnens, and 1 hoe
pertormanae ol the covenanta and agrooment o herebn and bn e
Note contained, by Movtgagor to be performed, and any other
indebtednens or Liability of Mortgagor Lo Movtgagorn, whothoer
dirvect Ov indireat, joint or geveral absolute or contingent, now
or hereaitor egint ing howover created or arlbaing and howover
evideneed ol aloo in conuideration ol the gum of One Dollar
(%1.00) i diond paid, the receipt whereel g heveby acknowledged,
Mortagagor dacin by thopoe presonta GRANT, MORTOAGE and CONVEY unto
the Mortgager, Zixe nuccessors and asaignn, the Ffollowing:

fa)  AlL ehat cevtaln degeribed roal estate and all of lun
eotave, right, titie and intorest Cherain, aituate, lying and
being in Lhe Clty of Chicago, County of Cook, State of 1lLinois,
which is more apecifically described on Exhibit "A" attached
hereto, which, with the preperty hareinafter described, Lo
reforved to herein an the “elamlpon",

(b) ALl dwprovements, Legements, cagemonts, Fixturaen, and
appurtenancen thereto belonging, Cand all rents, issuen and
prolits theresol for wo long and duchog all such tlmes as
Mortgagor may be entitled thereto (wnleh arve pledged primarily
and on a parity with said real estatedaad not secondarily);

() 10 and to the extent owned by Martgagor, all Fixturos,
Fittings, Lurnishings, appliances, apparatus,cquipment and
machinery inclucing, without Limivation, all gas and electric
Fixtures, radiatory, heatersn, engines and machihery, boilers,
ranges, ovens, clevators and motovs, bathtubg, sivks, water
clogets, basing, pipes, fauceta and other air-condilicning,
plumbing and heating fixtures, mivvors, mantles, velrigsvating
plantg, refrigerators, iceboxes, digshwashers, carpeting.
furnivure, Laundry equipment, cooking apparatua and
appurtenances, and all bullding watervial, oupplien and eqipment
now or hercaflter deliverad to the Premises and intended to be
ingtalled theveing all obher fixtures and personal property of
whatever kind and nature at present contained in or hereafter
placed in any building standing on sald Premises; such other
goods, equipment, chattels and personal property as arve usually
furnighed by landlords in letting other premises of the oharacter
of the Premived; and all renewals or replacementn thereof or
articles in subutitubion thercol; and all proceeds and profits
thereof and all of the estate, right, title and interest of the
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Mortgagor it and to all propoerty of any natura whatsoover, now or
bhoreafter sitvatad on the Pramlses ov Intonded to be uped in
connection with the operation thereof;

() ALL of the right, tivle and interest of Morrgagor in
and Lo any Ligtures or peroonal proporty pubject to a Leage
agreement, condivional palo ageesment, chattel mortgage, op
pecuarity agreement, and all depondto made thereon or Lherefor,
vrogqethor with the bhonel it of any paymenty now or beroafter madn
thernon; :

(0)) ALY leasen and une agrocments ol wmachlnery, eguipment
and othed pernonal property of Mortgogor in the categorion
herveinabave oot forth, under whleh Mortgagor lo the lesseo of, o
entitled vo aue, ouch dtamo;

(F)  ALL venrg, incowe (including all rvevenues, recelpto,
income, acuoupltyaceounts receivable and other recelvables
including, without / Dimitation, vevenuon, recelpto, income,
vecolvabley and accoantn velating Lo or arloing from rentalao,
vent cquivalent income, rncome and prollces from guest roomy,
menting roomd, food angbeverage facliiticn, vending machlnen,
elaphone and televigion nyatemn, quent Laundry, the provision or
pate of other good and serveaen, and any other btems of veverntie,
veceipto or other income an ldenyd Clod in the Undform Syntem of
Accounty for Hotels, dth Bditien, Internationad hasoclation of
Hospitalivy Accountanta (1986), o= from tlme to Clme amended)
profitg, revenes, voeceipts, rovalbtles, bonunen, vighto,
accounta, dontract vighto, general ipdsnglblen and benefitn and
guaratitecs under any and all leanew, tuvancled, liconses or other
g agrecmentda o arrangements now exigtisghor herveafter croatod
of the Premises ov any part thereof (Onclodlag any buslnoeos
conducted thercon) with the right to receiveCand apply the same (2
to indebtedneng due Mortgagee and Mortgagee may demand, sue for {1

and recover guch paymenta but nhiall not be raquired to do po; g
&

lgy  ALL judgmentsa, awarvds of damagoes and goettiemento (b
horeafter made ag o vesult of or in llou of any takino ol the 2
Pramiges of any part thereol or intevest thereln under'nn!POW”rE}
of eminent domain, obr for any damage (whother coused by wouch
taking or otherwise) to the Premises or tho dmprovemanty tharcon
or any part theveof ov lnterest thereln, Including any award for
change of grade of streots;

thi ALl proceads ol the converslon, voluntary or
involuntary, of any of the foregeling into caph or liquidated
alatmoy

(1) Any monian on dnposit with Movkgagooe for tha paymonl of
real oubiate taxen or special anpoosmentn agalnnt the Promioon or
For the payment of preowlums on polleles of Flre ond other hozard
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inpurance covering the collateral deperibed herevundeyr or the
Promiaed, and all prococdn pald for damage done to the collateral
dencyribod hevounder o the Prombnoeny

(1) AL mubmcivutionsn, veplacemento, acdditiong and
prococds, ineluding inmurance and condoemnation award prococdos, of
any of the foregalng property: it being anderstoad that rhe
coperal fon ol any apecifice articlen of property ohall in o wiie
exclude or e held Lo arcludo any ttown o propeety notb
apeci ol by mentloned, AL ol Ghe Tand, crtate and proporty
horveinabove describoed, real, personoad and miged, whnthes al b izl
or anneded or not (except where otherwise hercinabove specil iad)
and all zights hereby conveyed and mortgaged ave intended oo to
be ag a wik and are hereby understood, agreed and doclarved to
form a part/and parcel of the real cotate and to be appropriated
ro the use of whe real estate, and shall be Lor the purposen of
thin Mortgage desmed to be real antate and conveyed and mortgingod

hereby,

Ao to any of Che property aforenald which (notwitchatanding
the aforenaid deolavat ion and agreement) doen not go Fovm a part
and parcel ol Uhe real Swwsite, Chibs Mortagage bo hereby doomed to
bee, aw o well, o Heonr by Agracmont andor tho Unbforg Commers i)
Code in effect in the jurigdlocion bnowhich the Preomioon e
located (hoereinalter veforved te-as the "OCCYE Lor the purpobe of
greating hercby a necurlty interest in such property, which
Mortgagor herveby grants to Mortgagee an Sccured Party (an naid
torm ig cdefined in the UCC), securing.aald Indebtedneas and
obligaticns and Mortgagee shall have locaddivion to fts vighto
and remedies heveunderv all vighte and vemedlen of o Securad Party
under the UCC, Ao to above pergonal propedty which the U
clagssifies as fixtures, thig inatrument ghall” conatitute «
Fixture Filing and financing statement undecthe UCE,

Mortgagor covenanty (1) that Lt e lTawbully deized of the
Promives, (ii) that the same are subject only to the liens,
ancunbrances, conditions, rvegtrietlons, capementa, and obhor
mattars, rights or interests shown on Schedule B of tis titie
policy delivered Lo Mortgagee in connection with the grant of
thig Mortgage, and (iii) that iv hag good right, full pewer-and
lawful authority to convey and mortgage the same and chat 36 will
warvant, and forever defend sald Premicen and the guiet and
peaceful poggenpion of the sawme agalnst the lawful claims of all
personn whomgoover,

Ag used in thio Mortgage, the Lerm "indebteduesa® sghall mean
and inelude the principal sum evidenced by sald Note, together
with all intereat and late charges thereon, any other paymentd
due Lo the Mortgagoo thereunder, and all other sumg at any time
secured by this Mortgage, Fuarther, as wned In thio Mortgage, thoe
tarm "Note" shall mean and include any rencwals, modifications,
axtensiona, amendments and replacements thereof .

.‘Q.

BN N
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TGHAVE AND TO HOoLD the Prombnen anto Mortgages, ita
guccesnors and asaigns, fornver for the purposes and upscs heveln
get Forth, free From all rlghtn and benefitn under the jowantead
Exemptlon Laws of the State of Illlnois, which sald righta and
benefits Mortgagor doeg hereby expressly release and walve,

[1S FURTHER UNDERSTOOD AND AGREED THAT:

Malntonance, Repalr and Restoration of
Luprovements., . Payment. of. Lolor doid.  uie.,

e Mortagagor shall (a) promptly repair, rvestore oy rebwlild
any buildings or luprovements now ov heraaftey on the Premiges
which may hecome damaged ov be destroyed; (b)) keep said Premines
in good condition and repair, without waste, and fvee Lrom
moechanion' 18pg ar other Lieng or clalun for Tien not exprossly
gubordinated Cu/bhe lien hereot, other than any such liens which
are being conteorcd in a diligent and good falth manner by
appropriate procoadings; (o) pay when due any indebledness which
wity be peenrad by a Aies or charge on the Premigeds superior to
the Tien hereot, ad ubol vequent axhible patinfactory evidence
of the dischavge of sush prior Loy to Moctgagee; {d) oompiete
within a reasonable time ooy bullding ov bulldingn now or ot any
time in proeess of crection upon sald Premises; (¢) cotply with
all requivementa of law, municipal crdinancen, or restrietions ol
record with rospect to the Prewbeen and the use thereof; () make
no atterationy in naid Promines; g ouffcor or permit no chango
in the general nature of the occupepdy of the Premioog, without
Mortgagee's prior written conwent; (WY dnitiate or acquicuce ln
no zoning variation or reclagsification; wilthout Mortgagee’s
prior written conzent; (i) pay each item ©f'indebtednens secured
by this Mortgage when due according to the terms hereof or of
gald Note.

Payment of Taxes

2.  Mortgagor shall pay, before any penalty attzachen, all
general taxes, and shall pay gpeclal taxes, ppeclal aspessmenty,
water chargeg, sewer service charvges, and other charges agalnst
the Premisesn when due, and shall, upon written requeat, Tnyniah
to Mortgagee duplicate receipts Lherefor. '

Tax Depogits

3, Mortgagor covenants and agrees to depopit with
Mortgageo at the office of Mortgagee set forth on the {irst page
of this Mortgage, opn a monthly baais unvil the indebtedness
gecured by this Mortgage s fully paid, a sum cqgual to one-
twalfch of the last total annual toaxes and gonerval and/ory special
agacgaments (collectively, the "Taxeg!) for the lagt
aacertainable vear on said Premises (unless such Taxes ure basged
upon agseasoments which exclude the improvementy or ary part

-5
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Lhereof now constructed or Lo be constructed, In which avent the
amount. ol such deponits shall he baoed upon the Mortgagee's
roagonable catimable ag Lo The amount of Taxes to bee levied and
aspessed) . Such deoposiug mhall be held without allowance Lor
interest. and ahall be ueped for the payment of Tozen on il
promisen negt due and payable when they boecome due, 10 the Lundn
no deposited are inoulfleieut Lo pay any of the Taxed Lo any
year when the same shall become due and payable, Mortgagor ohall,
within 10 days after rvecceipt of demand thevafor, deposit such
additional Fands an may be pecermpary to pay Ghe Taxes in full,

[ the tupdn po deponitod exceed Lha amount regilrod to pay the
Taxen Los the yoar, Lhe excenn nhall bo appiiod on o stbsodguent
depos Ll st deponitn,  Said depority need not be kept peparate and
apart frap-other fundn of Mortgagee,

Anything cin thio Parvagraph 3 to the contrary not.-
withatanding, ~U-ohe funds po depotited are insufflcient to pay
the Taxes or any fnatallment thereof, Mortgagor whil, not later
than 30 days prior to vthe last day on which the pame may be paid
without penalty or Lutmrest, deposit with Mortgageo the full
amount. of any such defisiaency,

If any Taxes shall Melevied, charged, assessed or jpponed
apon oy far the Promiven, cxlany portion thereof, and if nueh
Paxes nhall atoe be a Tovy, Chardo, anneosgment. or imponition upaon
or tor any obher premipen not chvéred by the Ilen of thin
Mortgage, then the computatlon oi/any amount to b dapouitod
under this Parvagrvaph 3 ghall be bavad upon the antirve amount of
guch Taxes, and Mortgagor shall not kave the right to apportion
the amount. of any such taxen or anuesouients for the purpone of
such computation,

Mortaadgeo’ g Inverest. looand. Une of Depog by

4, I the event of a Default hereunder od-the Note secured
hirveby, Mortgagee way at its option, without being wequired to do
go, apply any monieu at the time of doponil pursuint Ao
paragraphy 3 and & heveot, on any of Mortgagor' s obliastdionn
horoin or in natd Note contalned, in such order and manpcr o
Mortgagee may olect,  When the indebtodneny sccured heraky) hap
buen fully paid, any remaining deposlts shall be pald to
Mortgagor or to the then owner of the Premiscea. A pecurity
intoreat within the meaning of the UCC Lo hareby granted to
Mortgager in and to any monics on depogit purpuant to Paragraphi
1oand B hereol, ag oadditional security Lov the indebtoednenn
herveundoer and guch monien vhall be applicd by Mortgages for the
purposen made hevceunder and ghall not be gsubject to the direction
or control of Mortgagor; provided, howover, that Mortgagee shall
not. be liable for any failure Lo apply to the payment of tazed,
anfsesanants and lupuranee premduns any amount no dopositod unleoy
Mortgagor, while not In befault hereunder, phall have raguaentocd
Mortgagee in writing to wake applicatlon of such funde to the

veEL504L6
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payment. of the particular taxes, assesaments and lngurance
premiums For payment of which they were deposited, accompaniad by
the billy for aueh vaxes, assesoments and ingurance proewdumes,
Martaagee shall ot bhe Tiable Tor any acl or enisulon taken in
good talth op pursuant to the bnotructlon of any party but ohall
be Tiable only fov [t gross nogligenee or willful mloconduet,

Ansurang

5. Mortaagor shall keep all bulldingn and fmprovements now
or hareafter situatoed on the Promboen foorad agalnot Tastn ar
damage 4y policion ol AL Riok Roeplacement Coat Tnsurance witl an
Agroed weount, Eandorpement and such othor appropriate inourance as
may be doquived by Mortgagen, all in form and substance
satigfactory) to Movtgages, including, without limitation, vent
ingurance, aolneds intervuption insurance, flood lnsurance (i€
anc when the Premicsen Lic within an arveas designated by an agency
of the federal government apn o flood riak avea) and wiay rink
Lnaurance whenover Jdn the oplinlon of Mortgagee ouch protection is
necegpary and ouch wow viok dnpurance io obtainable from an
agency of the United Stateys Government. Mortgagor shall alwso
provide Tiabilivy insusapee with such Limita for personal injury
and death and propevty daraac ag Mortgagee way vequire, Al
policled of inouranee to Be/farnishod hereunder phall be dn
[ormn, companies and amounta’ satdnfactory Lo Mortgagee, cach
inourer Lo have o Heot o rating of AviRY, with mortgagee clauses
attached to all policles in favor of and in form sabtisfactory to
Mortgagee, including a provigion recuiring that the coverage
evidenced thereby shall not be terminsted or materially modiliad
without 30 daysa’ prior written noticedto Mortgagee, Mortgagor
shall deliver all policies, includlngaddiclonal and renowil
palicicen, to Mortgagee, and, o thoe case 9F ngurance about. Lo
expire, shall deliver venewal pollcics not 4c¢es than 30 days
prior to their regpective dates of expirvation AUpon Mortgagor's
Failure to comply with the requivements of thia Paragraph,
Mortgagee may, in its sole discretion but without any obligations
horeunder go to de, effect any insurance requirved hetveunder and
pay the premiums due thevefor, and any amountn fo padgov
Mortgague ahall become immediately due and payable by koo
Mortgagor with intevest at the Default Rate ag deseribed in
Paragraph 11, bereof, and shall be socured by this Mortgade.

Mortgagor shall not take oul separate ingurance concurrent
in form o contributing in the event of logs with that requirec
to bo maintained horveunder unless Mortgagee i inceluded thereon
under a standard mortgagea claune aceeptablae to Mortgageo,
Mortgagor shall bmmcdiately notlfy Mortgagee whenover any such
geparate insurance is taken out and ghall promptly deliver o
Mortgagee the polliey or policien of such lnaurance,

Mortgagor covenants and agrees that Mortgagee may in ite
complete and sole discretion requeat that Mortgagor deposit on a

7 -
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monthly basio an amount. cgqual Lo the premlums due on any such
policien and that Movtgagee, boginoing on the firat day of the
calendar month Following ovuch vequest by Mortgagoee and continuing
on the Firar day of cach month thereabtoy shall deponit with
Mortgagee, an amount agual to the prembumg that will next becom
due and npayable on puch policlen divided by the number of months
to alapse prior to the date when auch promiwng become delinguent,
No intercest shall be payable on such depoesite, and guch deponitn
nocd not be kept In a neparate acrount.,

Adjuntment of Logoen With Inowrer and
Applivatzion ol Lrecend of  Luranse

G, e ocase of losn or damaga by Flre or other casualuy,
Mortgagee Secauthorized (0 to gettle and adjunt any claim under
fnpurance peiioion which insure agalnot ouch risks, or (b) to

allow Mortgager o agqree with the innurance company or companlen

on the amount Lol Be paid b regard to ooueh looa, o either caue,
Mortgagee s autiiorized to collect and inoue a receipt Loy any

asuch inaurance mone s CAL the optlon of Mortogageo, such bnourianco
proceeds shall be applisd cither to peduce Lhe padebbednent

gecured horehy ov to reimburoe Mortgagor for the coot of vobuild:
ing and restoration.,  Irndesncective of whethor such ingurance
proceeds ave used to refnberad Moregagor for the copl of paid
rebuilding or restorarvion or’hot, and brrespective of whether

such insurance procecdy are or are nobt adequate Lor such purpode,
the buildings and iwprovements ghuall be mo restored ox vebuilt go

as to bo of at laeast equal value anda _substantially the same
chavacter ag prior Lo such damage or deatruction. I the cost of
rebuilding, rvepaiving or restoring the/tutlding and lmprovements

can reagsonably cxeeed the sun of §25, 000, rhen Mortgagee shall
approve plans and specificatlons of such vork bafore such work

ghall be commenced, 1o any case, where the murance prococds

are uagecd for vebullding and restoration, such-pocacda shall be
dighursed in the manner and under the condliticns that the A
Mortgagee may require and upon Mortgagee being furOished with LA
gatisfactory evidence of the satimated cost of completion thereof ¢
and with architect s certificaten, walvers of lien, zontvactor’s N
and subcontractory’ awern statements and other evidencae ol cost y
and payments so that Mortgagee can verify that the amourncs

ligburged from tiwe to time are represonted by completed and in 2’
place work and that said work is frec and clear of mechanicp’ !
Lien claima, 10 Lhe eutimated copt of vompletion exceeds the
amount, of Lhe inowvance proceeds available, Mortgagor lemediately
shall, on written demand of Mortgagoe, deponlt with Marbgagen in
cagh the amount of such estimated excopp coal,  No payment. madc
prior to the final completion of the work shall excecd ninety
percent. (90%) of the value of the work performed from time Lo

time, and at all times the undishbursed balance of such proceeds
remaining in the hands of the disburging party shall be at least
sufficient to pay for the cost of completion of the work free and
clear of liens. Any aurplus which may remailn out of said

-8 -
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inourance proceeds afrhor payment of such coobt of bullding or
rescoration shall, ab the option of the Mortgagee, be applied on
account. of the Indobtadiess pecurod horoby or be paid Lo any
party entitled vhereto without interoot,

Syamp_Tax

1. (£, by the laws of the United States of America, or of
any atate having jurisdiction over the Mortgagor, any tax Lo due
or becomes due fn reapect of the ispuance of the Nota hereby
pecurad, the Mortgagor covenantsa and agrocea to pay pueh tax in
the mappar requirad by any oueh Law,  The Movtgagor Lurther
covenanta Lo rofmbures the Mortgogee [or any sumg which Mortgagec
may axpend by reason of the Impopition of any tax on the iosuines
of the Note aocurad herehy,

Audanent. of Jaasey and . Ruukn

K, Mortgagor Soeeeby anplgon Yo Mortgngeo all ol
Mortagagor s ieterestbn alt vent, Tapnen and profice of the
Proporty, an further segaeity for the payment of Lhe Nolte aod
other gums orcured heresy o Mortgagor grants Lo Mortdgagee Dhe
right to epter the Prambmecand to ot the Premioes, or any parnt
thereot, and Lo apply oabd wanto, fosung, profito and proceedn,
altor payment of all chavgen andooxpenpen, on aceount of tha Note
and other sums soeewved hereby, CMhils aoglgnment and grant whall
cont inue in of fect auril vhe Notedand other sumg secured hoereby
ave paid in tublo Mortgagee hevebylagroen noto to exercine the
vight Lo onter the Preminen fov the parponoe of collecting nald
renty, lasucs or profita and Mortgagor asuldd be oentitled to
collect and rocvive gaid rantn, fosues,;” predlry and procecdn
unt.ll the cccurrence of g befault. by Mortgagor uander the Lerms
and proviviong hereol; provided thak any vencdy beouss and
profity collected and rocelved by Mortgagor aitar the occurrencs
of a default horounder which Is not cured within the applicable
grace period provided hereby ohall be deened collected and
roceived by Mortgagor in trust for Movtgagee and Mertgagor shall
aceount. to Mortgagee for the fall amount of guch rooedpbi,
Mortgagor agrees to apply sald rentu, dsoues and profbits)
whenover received, to payment of the Note and othar sumn @ocured
hereby.  The vight of Mortgagor to cellect and recelve pald
rents, igsucs and profite in trust for Mortgagee during the
continuanee of any Default by Mortgagor under the termg and
proviolons of thin Mortgage may be revokaed by Mortgagee'n glving
written notice ol such revecation to Mortgagor, ' ,

: Morcgagor will, from Lime Lo time after notice and demand,

arecute and deliver to Mortgagee, ln form satisfactory to
Mortgagee, further agreements evidencing its willingness tvo
comply and ita compliance with the provisions of this Scetion,
Mortgagor shall pay Mortgagee the expenses incurred by Mortgagee
in connection with the recording of any such agreemont,

-9 .
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Bffect of Bxtoengiong of Tiwe

9. [ the payment of said lndebtediess ov any part thoreof
in extended or varied ov 1 any part of any security for the
payment. of the iodebtednepn io veleased or addit lonal oecurity in
taken, all porsons aow or at any Lime hereafter llable therofor,
or intereated in gaid Premines, ohall be held to aspent Lo ouch
extension, vaviation, or taking of additional pecurity or
paloane, and their Tiabillty and vhe Lien and 4ll proviagions
hereof ahall continue b full Lover, the cight of recourie
againnt all ouch persona buing exprennly rencrved by the
Mortgagees notwithatanding puch extenalon, vaviatlon, taking of
additional-necurity or release,

Bifect ol Clanaes Lo Liws, Kegardihg, Lagiaklon

L0, In theoovent of the enactment. after this date of any
law of the atate o which the Promises aro located doducting from
the value of the Pramigesn for Ghe purpose of taxation any lion
thereou, or lupogsing gpon Lhe Mortgagee Ghe payment of the whole
or any part of the btaxes or aggessments or chargoes or lieny
herein required Lo be paigiby Mortgagor, or changing in any way
the laws relating to Che toxatuion of mortgagoes or debtn seonred
by mortgagen or the Mortgagoesa interoat in the Premiaes, or the
manner ol collection of taxen, sooag Lo alfect thio Mortgage ou
tha debl secured hereby or the holdors thereol, Ghen, and in any
ovent, the Mortgagor, upon demand by the Mortgagee, shall pay
guch taxes or asgeagmanta, ov rejimburse the Mortgagee therefor;
provided, however, that if in the opirion of counsel for tho
Mortgagens (a) it might be unlawful Lo Ceouire Movtgagor to make
auch payment, or (b} the making of auch payaent wight vepult in
Lhe lmposition of interest beyond. the magimied amount permittod by
Law, then and in such ovent, the Mortgageo maye elect, by notice
in writing given to the Mortgagor, Lo declare ali of the
indebtodness gsecured heveby to be and become due and payable
sixty (60) days from the glving of asuch notlee,

Mortaagen’ s Porformanco. of Defaulbod. Acts

11, In the event of a Default hereunder, Mortgagecimay, but
need not, make any payment or perform any act herein requived of
Mortgagor in any form and manner deemed expoedient, and wmay, but
nead not, make full or partial payments of principal o intoeroot
on prior encumbrancea, {f any, and purchane, discharge,
compromige ov settle any tax lien or other prior lien or title or
claim thereof, or redoem from any tax vale or forfeiture
affecting gaid Premisen or congent Lo any tax or asgesoment ov
cure any defaulv of landlord in any lease of the Premises. All
monies paid for any of the purpoges herein authorized and all
axpongses pald or incwrved in connection therowith, including
attorneys’ feca, and any other wonien advanced by Morigagee In
rogard to any stamp tax or any leasesn of the Premises or o
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protect the Promiaes ancd the Lien hereof, shall be so much
addivional indebtodnesn pecured heveby, and ghall becomo
immediately due and payable without notice and with intorest
Lhereon ab the Delault Rate,  Thoactlon of Mortgagee ohall naver
bo congiderod an o witlver of any right acerulng to {6 on account
ol any betault hereunder,

Morbaagees' o Relianee on Tax BLlla, Rte,

12, Mortgageco in making any payment hepeby authovized: (a)
relating to taxen and assassmento, may do go according to any
bill, gbatement or ostlmate procured from the appropeiate publle
office without inquirvy into the accuracy of auch bill, statement
or estinatae or into the valldity of any tax, asseosment, sala,
forfeiture, tax lien or title ov ¢laim thereof; or (b)) for the
purchase, digeharge, compromise ov gettlement of any other prior
lien, may do worwithout inquiry an to the validity or amount of
any elaim for lLdea which may be asggerted.

Finaneial Covenants

13, (&) Mortgago: anall maintain a Debt Service Ratio of at
teant 1,25 to 1.0 at_all times while any portion of the
indebtodnens evidencel oy Che Note dg anpald,  Debt Sorvicon
Ratio ghall wmean an amaunt veproeogented by a Fraction, the
numarator of which ghall ke an amount equal to the annual
vental income of the Premiwed) less annual normal opoerating
arpenses (lncluding, but not " Xamleed Lo, expensen for heal,
Fight, real eatate taxes and maintenance of the Premises)
ancd the denominator of which shald ‘be the amount. necessary
to pay principal and interest undegr the Note for the year in
which the amount repregented by the gumgrator is caleulated,
In the year in which the entire principed, becomes due under
the Note, the amount of the final principaiopayment. ghall boe
disregarded for the purposes of the caloulution described in
thig Paragraph 13{a).

(b)  On cach annlversary of the date of theadstoe {(or
more Lrequently, 16 in the reasonable opinion of Mortgagec,
Mortgagee requives the financial information specltled in
this wsubparvagrapi) while any portion of the indebtednsys
cvidenced by the Note io outstanding, Mortgagor shall
provide Mortgagece with poergonal Financial gtatements on
formg reauonably to be prescribed by Mortgagee, ffor each
maker of the Note and each person who has guaranteed the
vapayment. of the Note and the parformance of the Mortyage
covenantg contained herein,

SLGLI0L6

(¢} Mortgagor shall provide Mortgagee with an annual
operating statement (Lo be prepared in accordance with
generally accepted aceounting principles consigtent with the
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provioun yoarn opervat bog statomentn) for the Premboens, which
annual operaring sratomant will bndicate the total vental
invaice For the Praminen and the annual expenoan therefor,

Accelovation. of _bndobteduoon o G ol Dafault

14, The ovcurrence ol any one or more of the Loliowing
phall conptituto o defaatt wndor thin Movtgige (hovobn, o
"hefaunle )

{a)  detoult ohall be made in the due and punctual
pasent of the Note gecurvad harvaby, or any paywment due In
accerdonee with che vermg thoveof, olther of prioeipal or
intoloat; or

b)Y Vdetfault shall bo made in the due obnervance ov
performance’ ol any of the other covenanto, agreements ox
comditions wantalnaed in the Note or any other Loan Doocument;
(1l

(e} defanlt (nhall be made b the due piyment,
ohsorvance ol performonee of any of Lhe cavenants awd
agreaments or condhbtions coptained in any othar agreements
ov [inaneing arrangemendss now exloting or hereafter entered
into botwean Mortgagar and/or Mortgagor'n beneliciary (che
henoliciary") and Moetgidgeae - or

() Mortgayor, Beneffolavveor any quarantor ol the
Note seewred heveby (horeln o "Guacantor®) aball file a
petition secking relicf under the faderal Dankruptoy Code
(11 U.8.C 101 et seq.) or any glmilor Daw, state or
federal, whether vow or hereaftor exlobing, or any answer
admitting insolvency or lnability to paydisa or thely debts,
or fail vo obtaln a vacatlon or gtay of dayeluantary
proceedings within 30 days; ov

() an order for rellef ahall be entered Gin an
tnvoluntary case againot the Mortgagow, Benoliciarypoor a
Guarvantor, or & brustee or a recelver shall be appointed for
the Mortgagor, Beneflclory or a Guarantor, or for arlaf the
property of Mortgagor or o Osarantor, or the major piel
thereof, in any involuntary procecding, or any court shall o
have vakon juriacdiction ol the property of the Mortgagor, LI
peneficiary or a Guarantor, or Lhe major part thercof, in ¢l
any voluntary or involuntarvy procecding oy the
reorgattizat ion, cdinnoiution, liquidation oy winding up of
Lhe Mortygagor, Benellclarvy o @ Guarantor and sdeh trustee
or receiver shall not be dincharged or such Jurisdiction
relinguished or vacated or stayed on appeal or otherwine
stayed within 30 days; ov
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(Y Mortgagor, Beneliclorvy or a Guarantor shall make
an agoignment for the bapefit of creditors, or shall admit
in writing ita Inability to pay tts debts generially ang Chey
boecome due, or shall congent to the appolntment of a
voceiver or brustee or Liquldator of all of lte property or
the major part thereof; ov

(g) any ovent ocearn or conditlion exiato which
constitutes a default, following any applicable grace or
cure period, under any of the Loan Documentg; or

() an unpermitted trangfer an descoribed in Sectlon 33
on wals Mortagago shal Looceur,

Upon wod occeurrence of o Default, the whole ol the
indebtodnedsOaaeeby pocurad ghall, b onee, ot Lhe option of
Mortgagee,  becoros immediately due and payable without not iae to
MorLagagor,  HF, ahiite any Insuranee procesdn or condemnnt fon
awardn are boing nold by Mortgagoe Lo reimburne Mortgagor for the
cast. ol rebuilding o featoration ol buildingn or fwmprovomenty an
bhee Premices, ag oet Torch bn Paragraph 6 or 21 herech, Movtgages
aghall be or become entivled to, and shall accelerate the
indebtudiess secured herehy o then and In puch event, Mortgagoec
ahail be entitled to apply @il gsuch Insurapnce proceeds and
condemnat ion awards then held by it in roduction of the ,
indebtedneus horeby geourved (Ledns the amount thereofl, LI any,
which is then currently payable Ton work completed and in placu
in connoction with guch rebuillding ow restoration), and any
noxcess held by it over the ameunt of Andebtodness then cue
hereunder shall be returned to Mortgagomy or any party entitled
thereto without intevest,

Foreclomire; Fxpenoe of Litigatlon

1%, when the indebtedness heveby secured, /wvcany panrt
vhereof, ahall become due, whether by accelerationtor otherwise,
Mortgageo ghall bave the vight to foreclose the lien Awveofl, fo
auch indabtodneuy or part therveof, In any civil actlion to
foreclose the lien hereof, thore ghall be allowed and dpdluded aa
addivional indebtodness in the ordor or judgment fov salanll
reagonable expenditures amd expenoes authovized by the LLT el
Morvtgage Poroclosure hoaw, 735 TLES B/LS-1000 el pog., as Lbrom
Lime to time amonded fehe “Act*) and all other reasonablo
oxpenditures which may be pald or incuvreed by or on behalt of
Mortgague for attorneys, feen, appriadser’s fees, outlayy for
documantary and expert evidence, gtenographers’ chavgea,
publication costy, and cogts {(which may be eotimated as Lo itemy
to be expended after entry of the ovdaer or Judgment) of procuring
all such abstracts of title, title geavches and cxaminations,
title insuvance policiew, Torrens corvtificates, and similar data
and agsurances with respect to title as Mortgagee may deem
reagonably necegnary elthar to progecute guch civil actions or to
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pyidence to bidders at any gale which may he had purstiant oo ooceh
order or judgment the Lrme condition of the Citie Lo or the valun
of the Premises, ALl expendituren and oxpengens of thoe pature in
thig paragraph mentioned, and such expenues and [ecs ay may be
incurred in the protection of sald Premises and maintenancs of
Ehe Lien of thia Mortgage, including the fees of any attorney
siployed by Mortgagee o any Vitlgation ov procecding affecting
vhin Mortagage, sabd Nobe or tald Premison, ineiading probitoe,
batkraptoy and appel Late procecdlpgn, o in prepavat lons for the
commencemnett. or defenan ol any proceeding or threatened civil
actions oy proceeding shall be lmmodiately duce and payable by
Mortgagot. with interest thereon at the Default Rate and shall be
aecured nvothia Mortgade,

Complinnee with ILLioolg Mortandge Poreelomire. Loy,

16, () “Ancthe event thal any provigion in thin Mortgacoe
shall be ineonsistent with any provision of the Act, the
provisions of the Acs shall btoke precedence over the provisionn
of thig Mortgage, buy ghalt not lnvalidite or ronder
unenlorenable any othersprovinlon of thin Mortgage that can be
conatrucd in oo manner cenpdatont with tho Act,

() 1E any provigion @i thio Mortgage ohall grant Lo
Mortgagee any vighta or remediesupon default of the Mortgagouv
which are move limited than thel rights that would otherwine bo
veatnd in Mortgagee under the Act( il the absence of said
provigion, Mortgagee shall be vested with the rlghte granted In
the Act to the full extent permittoddy daw,

{¢) Witheut Limiting the generalivy of the foregolng, all
veasonable exponges fneurred by Mortgagee to the extent
rebmbursable undeyr Scetionn 15-1510 and 1% 30532 of the Act {or
any successor provisions), whether incurved before or after any
decree or judgment of foreclosure, and whether entimerated in
Paragraph 1% of this Mortgage, shall be added to the lndebtednens
aecured by this Mortgage or by the judgment of foreclonure,

Applicabtion of Prococdo of Forcelogure _Sole

17, The preceeds of any foroclopure nale of the Dremipoen
shall be distributed and applied in the following order of
priovity: fivst, on account of all costs and ezpensesn incidont to
the foreclogure proceodings, including all such items ag are
ment loned in Paragraphs 1% and 16 (¢) hereof; gecond, all other
items which may under the termg hereof constitute secured
indebtedness additional to that evidenced by the Note, with
intercst thereon am herein provided; third, all principal and
interest remaining unpaid on the Note; and fourth, any overplug
to Mortgagor, its successors or asslgns, ap thelr righta may
appear . -
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Apprintanant. ol Reeefval

18, Mortgagee oshall, as o matter of vight, withoult nobtion
and without giving bond to Mortgagor or anyone clalwing by, undor
or through it, and without regard to the aelvency or insolvency
ol Morvtgongor or Benofloiary or the then value of the Preomisen, bo
entitled to have o recefver appointed pursuant to the Aot of all
or oany part of the feemisen and vhe ronbe, losuern and profity
Lhereot, with auch powar an the court meking suveh appodnt ment
bl vontfer, and Mortgadgor heeeby congents Lo the appolniment ol
gueh receiver and ohall oot oppose any ouch appointment,  Any
aunch regoiver may, Lo tha extent pornittod under applicable Taw,
withoutl, noetice, onter upot and Lake posoeoslon of the Promioon or
any par b diorect by forae, pummary proveosdingn, efoeotment or
otherwine, Sl way remove Morbtgadgor or other peroong atied any and
all property Dvoekrom, and may hold, operata and manage Lhe pame
and raceive allearningy, Lncome, rento, lagues and procends
accruing with resnect thereto or any part theveof, whother during
the poendency of any Aoveclomnure or until any right of redomption
ghall cxpive or avhiiwine,

Moptgaaoe o Kiah., ef _Poneees Lon . Cape. f Do laull,

19, In the avaent of a-Dofault, whothar before or afltaer thoe
whole principal aum gecuved hereby Lo declared to boe dmmediatoely
diier, o whether before or afterithe ingtitution of lLagal
prococdings to foreclonn Che 1lenCharaof ov belore,ov after sale
theveunder, forthwith, upon demand OF Mortgagee, Mortgagor ohall
gurrender to Mortgagee and Mortgagee anadl boe entjtled to take
actual posgoagion of the Premises or any part thercof peraonally,
or by its agent or attovneydg, as for cvondivion broken., In such
avont Mortagagen b fbn diseretion may, in wccordance with law,
cabor upon and vake and madntain ponuesslon ool or any part of
sald Promigen, togebhoer with all documento, bogsy, records,
papern and accountys of Mortgagor or then owner o5 Che Premiunp
relating thereto, and may exeludo Movtgagor, ito sdenta or
gervanty, wholly vtherefvom and may an attorney In fact proagent
of Mortgagor, ov in fts own name an Mortgagee and andess o chn
powers hevedin granted, hold, operatoe, wanage and control Lho
Proemiovn and condaet the bugibness, L oany, thereof, either
pernonally ovr by itn ayonta, and with Fall power to uge puch
measures, legal or egulitable, an In Lea diseretion or in the
discretion of ifvy succeusors or asalgus may be deewmed proper or
necegvavy Lo enforee the payment or gecurlty of the availp,
reantd, logues, and profite of the Premisesn, including actions for
the recovery of rent, actlons in forvelble detainer and actions in
digtrosy Cor vent, and with full power: {a) to cancel or
terminate any lease ov gubleage fov any caune or on any ground
which would entitle Mortgagor Lo cancel the pame; (b) Lo olect to
disaffirm any lease or subleage which ls then subordinate to the
Lien hereof; [(¢) Lo extend or modify any then exigting leases and
to make new leases, which extensions, modificatlions and new
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leasey may provide for teran to explire, or for optlons Lo lenecy
to extend or reaew tovmg Lo explre, beyond the maturity datoe of
the indebtodness horounder and beyond the date of the jusuvance of
a deend o1 deeda Looa purchiaoer oy purchanera ot oa Foroelomire
gale, iU bediag nonderntood and agreoed that any such Tedanes, and
the optiong ar othey puch provinioms to b contadned theyein,
ahall be binding upon Morvtgagor and all peraons whoge bnboerentg
in the Prenioaca are gubject o the Tien hereof and upon thie
purchaner or purchasers at any forveclosure oale, notwithalanding
any redemption From o foreclonure of this Mortgage, digcharge of
the mortagage fndebbodnenn, gatdsfaction of any forecionnre
dearoe oy ioouance of any certbficato of dale or dend Lo any
purchasets. (d) to make all necepsary or proper vepairo,
decorvating,) renewaly, rveplacements, alterations, addlitiony,
babtermentaaond Lmprovementus to the Premisen an to it may deew
fndicloun; (rove inoure and veinoure the pame and alt rioks
incidental to Mortgagoe’ s pospension, opevation and management
theveol; and (£) 4o reccive all of puch avadlo, rentn, inwsvens and
profite; hereby graaning talbl powsye and authority o agercime
each and overy of thoovighta, prlviieges and powern heveln
granted at any and all cluea hereafter, witheut notice Lo
Mortgacgor,

Mortgagao phall not be-obligatod to porform ov dlocharge,
aor does iU hereby undertake toopariorn or divcharge, any
obligation, duty ov liability under any leancen.  Mortgagor ghall
and dooy horeby agree to indemnlfy and hold Mortgagee harmlons of
and From any and all Liability, lodwor damage which Mortgagen
may or might incur under gald leasen occunder or by reagon of the
aaggignment theveol and of and from anyCond all cladmg and demanda
whartooevor which may be audertaed againgt by veagon of any
al Leged obligat ionn or andertakings on fte poct to poerfovm ov
digcharge any of thir Lerws, covenpantin or agyeanenty contadined in
gald leasey, excepting any of the foregolng widdh result from the
qrosg negligence or willful misconduct of Morvgages., should
Marvtgagee incur any such Mabilivy, logs or damage under nald
leasen or under ov by reason of the aosigonment Chovedf, or in the
defense of any claims oy dewands, the amount thereof ~iioluding
gosty, capenges and reasonatle attorneys, Fees, ahall b pocurod
hereby, and Mortgager shall relmburse Mortgagee therefor

bmediately upon demand, X

Nothing hereln contained shall be construed an conutituting QE
Morteagoe o morbtgagioe Lo pogacanion in the absence of the actual b
Laking of pongemnion of thoe Premisey,  The vight to cnter and iﬁ
ake pouscusion of the Premioea and uge any peroonal property R
theroin, o manage, oporvato, congerve and lwprove the game, and ¢

to collect the rentys, isguct and profita thereof, shall be in
addition to all cther vights or vemedics of Mortgagee herveundey
or affordad by law, and may be exorciged concurrvently therewith
or independently thereof . 'The expensed {ineluding any rveasonabla
receiver’s feay, coundel Loed, cowts and agont'n companaation)
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incurred pursuant to the powers herein contained shall be gecured
hoveby, which expoenses Mortgagor promiges Lo pay upon demand
vogother with intevest at the rate applicable to the Note at the
ime puch oxpengsces are lncureed,  Mortgages shall not be liable
ter account to Mortgadgor for any action taken purouanl. horeto
other Lhan Lo account for any rents actually received by
Mortgagee,  Without Laking ponsenslon of the Premioen, Mortgagee
may, in the cvent the Premipen become vaeant or are abandoned,
Lake ouch atepos an it deemo approprlato Lo protect and gecuri the
Promisen (ineluding hiving watehmen Lhervefor) and all reanouable
conty Lncurrsd dnoao doing nhall conptitute no much additlona)l
indebtetmons horeby gecured payable upon demand with Lntevest
thereon ot the Default Ralte, '

Applicatice of Tneome Recelved by Moptgageo

20, Mortgaszee, in Lhe exerciles of the rights and powers
conleryed horeit/and upon thoe vecurrances ol a Dolault, ahall have
full power Lo use pad apply Uhe avad binovento, guent oo
roceipty and Lncowney assuen and proflte of Lhe Premisen Lo the
payment of or on accounthol the followlng, In nueh order an
Mortgagee may detorming:

(a)  to the payment of the operating expennen of Lhe
Premiscs, including cost ofomanagement and leasing thereol
(which shall incelude approprlate compensatlon to Mortgayoee
and ity agent or agents, if(management be delegated to an
agent or agents, and ghall alde include leagse commissions
and other compensation and expenres of secking and procuring
tenants and enterving into leapes), established claims for
damages, 1F any, and premlums on“insusance herelnabove
athoriznd;

(b} to the payment of taxes and gpecial asnepsments
now due or which may hereafter become due‘onthe Premines;
and, LE thio la a leapehold mortgage, of all rents due o
which may become hereafter due under the underx)ying lease;

() to the payment of all repalen, decoratindg,
renewals, replacements, alberations, additions, betcermenty,
and improvements of the Premises and of placing the Fremises
in such condition as will, in the reasconable judgment of
Mortgagee, make it readily rentable and otherwise in a
condition which ts comparable to the condition of the
Premigeo preceding the oceurrence of the Default;

{d) to the payment of any lndebtedness sccured heveby
or any deficiency which may result from any foreclosure
gale.

56
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Rlahto Cumulat ive

21, Moo orighr, power or ovoemedy herein conferred upon oy
roenerved to Mortgagee toointended to be exelunive ol any other
vight, power or remedy, and cach vight, power and vemedy hevein
conferrved upon Uhe Mortgages b cumulative and in addivion 1o
overy obher right, power op vemody, oxproog ov dmplicd, given now
or herealter exinting, ot law or in cgquity, and cach ond nvegy
Figln, power and remedy heaeln nol Farth or othoewhbne no o oxdnl g
may be cxerobacd Crom Chne Lo Ulwe an ofton and in such order o
may b deemod expodient by Lhe Movtgagon, and the exerveioe or the
heginniag of the exorceiae of one vight, power or remedy shall not
e o waiver of the vight to exovedioe at the name Gime or theoae.
alter anyCovhor vight, powor o vomody, and ne dolay or omlosion
OF Bho Moviaeasa in the sxoreinn of any right, powor or romody
acerulng herdasdey or ayining otherwlue shall Lmpaly any such
righlt, power of ssmedy, or be cengtrued Lo be a walver of any
detault ov acquivscenca thereln,

Morteracan o Right. el nsnsetlon

22, Mortgages shai) bave the right to lnapact Ghe Premboen
ab all reasonable timas and nccaun Cherato ohall bo permittod for
that purpose,

Copdoation

23, Mortqgador hereby aoglann Gcanslers and gety over unto
Chin Mortgageo the entien procoosds of 2y award or any c¢laim for
damages for any of the Premisos taken ocadamaged undear the power
of ominent dowaln or by condemnation, AL ane option of
Mortgageo, asuch condemnation proceeds sharl ke applied elthor to
reduce the indebtedness secured heveby or tolwzimburse Mortangor
for the cast of rebuilding and ventoration, Jereapective ol
whether such provecds are wade avallable for rettoration ov
vebullding, and irrespective of whether such proceads ave
adaguate for such purpose, the bulldings and improvements shall
be restored or rebuill in accordance with plans and
apecifications to be submltted to and approved by the NMoctgages,
In the event said procecdsn arve used for vebuilding ov
veastoration, the proceeds of the award shall be digbursed S vhe
manner and under the conditions that the Movtgagee may require
and paid out in the game manner ag provided in Paragraph 6 hercof
for the payment of insurance proceeds toward the cost of
rebuilding or restoration., I[n such event, i the esgtimated cost
to complete rebuilding or restoration cxceeds the proceeds of the
concemnationg awards, Morvtgagor lmmediately shall, on written
demand of the Mortgagee, deposit with the Mortgagee in cash the
amount of such excess cost, Any surplus which may remain out of
sald award allev payment of such cost of building or rastoration
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shall, ab vhe optlon of the Mortgagea, bo applicd on account ot
the indebtodnesn necuraed hereby or be paid to any party entitled
thiereto without interest.

Releane upon Payment and Diachirge
of L Martgadori e, Obligalilons e

24, Movtgagee phall retegoe thio Mortaogoe and Lhe Lien
thereol by propar instrument upon payment and dlochavge of al)
Indebtedneas gecured hereby or in the Note at the conbt and
expense of the Mortgagor which may include payment of a
reagonable releage fee to Mortgagoes [or the execution of releape
documencs,

Glving.of et ien

25, AlTepotices or othey communteat lonn raguived or
pormitted herveundor ahall bo (o) Qo weiting and chall b deemed
Lo b given whow vither (1) doelivered In peroon, (11 threo
buginess days after aegonlt in a reqularly maintained reeoptacic
of the UniLod Statan mocd an voglotersd or covtfiod mail,
poagtage prepoid, (HLD) whon vecolved 1 sent by prlvate courclor
fervice or by facotlle Yeoomaalonlon, or (Lv) on the duy on which
the party to whom guch noticeo b addeesped refuses dulivery by
mall or by private courler sorvice and (b)) addressed ay follown:

LE Lo Mortqagor: Merin O, Martines
B3 N, Aahland
Chifcigo, 11 60613

I to Mortygagoe: _ Lhasalle Bank™ bake View
1201 North Auitkand Avenue
Chicago, Tllinois 606%Y
Actn: Commerclal Keal Entate
Diviaion / Repchopey

or at such other place ay any party hercto way by notico in
writlhng designate as a place for service of notice, shall
congt {itute gervice of notice hercunder,

Widver of Nabion

26, No action for the anforcoment of the Jien or of any
provigion hereofl shall be subject to any defense which would not
be good and available to the party interposing same In an agtion
at law upon the Nota hereby pecured,
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Walver of Statubory Rialts

27, Mortgagoy shall not apply for or avail itoell of any
appraiaal, valuavion, stay, cxtenglon or cxemption laws, or any
so-caliod "Moratoriam Laws, " now exlobing or hercaltor enacted,
in order to provent or hindoer the enforcement or foreclosure of
Ehio Mortgoage, but herehy walven the beneofit of such Lawn,
Mortgagor for itneld and all who may olalm throudgh or under it
walvey any and all right to have the property and cotaten
comprising vhe Premises marshalled upon any foveclooure of the
Vion herveol and agreca that any court having jurisdiction o
forecloga such lien may order the Premises nold ay an entivety,
I'n theevent of any gale made under or by virtue of thin
inotrwnentthe wholo of the Promlaes may be sold in ope parveel
anoan cutirocy or o geparate lota or pavecls at the oame or
different Cimes, all as the Mortgagee may detovmioe,  Mortgagoo
shall have thee Jsght Lo become the purchasor at any sale made
undar or by virtue of this instrument and Mortgagee go purchaoing
atoany ouch o sale ahadld have vthe vight to be eredited upon Che
amount. ol Lhe bid made therefor by Morbgagee with the amount
payable to Mortgagoeo outd wf Lhe net procecsds of nueh sale. 1o
the avent of any ouch geles the Note and Lhe othor indebboduoerm
hereby oocured, G not prediounly due, shall be and become
bmediatoly due and payablecadthout demand or notice ol any kind.
Mortgagor acknowicdgen that Lhe Premisen doep not conntitute
agriculturial real estate, an dellnod in Scction 15-1201 of the
Act (ov any successor provision),for residential real estato, oo
defined in Section 15-1219 of the ACt (or any succengor
provigion), To the fullest extent perndtted by law, Mortgagor,
pursuant. to Section 15-1601(b) of the Ao (or any successor
provigion}, heveby voluntarily and knowingly walives any and all
vights of redemption on behalf of Mortgagewr, and cach and every
porgon avquirving any interent dn, or title totvhe Pramiyns
deocribed herein subueguent. Lo the date of Lthis Mortgage, and on
behalf ot all other purdons to the extent permitioed by applicable
Law.  Morvtgagor heroby rapresenty and warvanbs todlortgagee that
it han boen direchod o wrelting by the appropriate beneliciorien
and holdors of vhe power ol divection of the brust aobake Lo
exproasuly wiadlve all rvighto of redemption to the Promiacs and
rodnptatoement of the loan aecweed horeby in Choe manner hovein oot
Forvh,  Mortygador dang hereby further expressly waive, Morbgagor

does heveby further expressly walve, to the foallest axtent now or

hereaftor permitted by law, all rights of reinstatement of thin
Mortgage pursuant to Section 1%-1602 of the Act. Trustee herchy
reprosents Lo Mortgaygee Lhat 1t has beon directed In writing by
the appropriate benefleiarvies and holdero of the power of
direction of the trusnt estate Lo exprosgly waive all vights of
redemption to the Premises and reinstatement of the loan pecured
horeby in the manner herein sebt forth,

%6
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Puvolobing of Finanelaloghabomaenid, Lo Mortgaaos

28, Mortgagor shall keop ancd mainvain bhooks and rvocuyrdn of
account. in which full, true and coerrect entries ohall be made of
altl dealings and tranwactions relaltive Lo the Promioes, which
books and records of aceount. whall bo open Lo the fappection of
Mortdgagee and L accountanty and other duly authorized
repragentat iveys durving buginesd nowva,  Such bookn ol record and
aceount. shall be kept and waintainoed in accordance with genevally
accepted account ing practlee connlotently appliod,

297 Moviqgagor nhall pay all flling, registyation or
vecording<ioreg, and JdlL expenpaen fucident to the axecution and
acknowlodguwoat of thia Movtgage and all Lederal, state, county,
and municipals avens, and other Laxes, dutioa, Lupostn,
aggensnents anddonargen arining out ol or In connectlion with the
vxecution and delivery of naid Note and thin Mortgago,

Complianee with Lawos faedlieopwaental

30, The Premises aidd thely preosoent use comply, and at all
Cimes ghall comply, with atd dpplicable lawn and gaoverpmental
regulations including, without Limivation, all fedeval, state and
loval lawn pertaining to aby and water quallity, hazardous wante,
waste digposal, alv emlasions and othor environmental mabtloers,
all zoning and obher land uge matiters, and utdlity availlabilitvy.

Mortgager shall take all actiong decesnary to causo tho
Promises ta be kept free of any "Hazaraous Matoviala",
fHazardous Mateviale™ means any above or ndorground gtorage
vanky, flammables, explogives, accelervanta, oobevtos, radioactive
materialy, rvadon, urea formaldehyde Foam insulation, lead-based
paint, polychlorinated biphenyls, poetroleum ov petroleun based or
related substances, hydrocarbons orv like substancdn and their
additiven or constiLuentyy, mebhane, golld wasles, rodude,
qarbage, construction debrle, rubble, hazarvdous matexiciy,
hazardous wastey, toxle nubstances ov rvelated materials, and
including, without limitation, substances now or hereaficy
defined as "hazarvcdous subsntances®, "hazavdous matevials", “toxic
aubgtances" or “hazardous wastes" in The Comprehensive
Envivonmental Regponge, Compengation and Liability Act of 1980,
as amended (42 U.5.C, §9601, ok neg.), ag amended by the
Superfund Amendments and Reauthorization Act of 1986 (P.L, 99-
499, 42 1U,8.0.), The Toxlice Subsptance Contvol Act of 1976 asn
amended, {15 U.8.C, §2601 gt aeg. ), The Resource Congservalion and
Recovery Act, ag amended (42 U.8.C, §6901, e geg.), The
Hazardouy Materials Tranaportation Act, ag amendad (49 U, S, O,
§180%, eb seg.), The Clean Water Act, ap amended (33 U,8.C,
1251, et seq.), The Clean Alr Act, as amended (42 U.8.C, §7401

Lo

et geg.t, The 1llineis Environmental Protectlisn Act, as amended

- 21 -
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(1S [Les S/ el ned.d, any no-called "Saperfand or "sSuperlien®
Law ov any other applicable fodeval, state or local law, common
Law, code, rale, regulation, or ordinance, presentiy in offect or
hereafier enactoed, promdlgated or daplomentad,

Mortgagor shall not cauge or pormit Ghe Promigog Lo be nned
Lo generabto, manalactura, reline, Lranoport, treat, gtore,
handle, diopone of, trannfar, produce, or procesd Havardous
Matorials, nor ahall Mortgagor eaugae oy permlby, aw a rosult of
any Intentional ov unlnvent fonal act or ombenion on the part of
Mortgadger or any tenant, subtonant, occupant or othor ontity oy
poraon, Jn release ol Hagardoun Matorlaln onto the Premines o
onto any ethor proporty,

Mortagagoy ahall conduct and complete all investigationn,
gtudies, gampiivg and testing, and all remedial, removal and
other actions nocadggary to clean up and remove all Hasardous
Materiala, ou, under, [rom or affecting the Premioes in
accordance with all applleable fedeval, otate, and local laws,
ordinanced, rules, regalations and pollceies, to the reasonable
gat tafaction of Mortgagaa, and in accorvdance with the orders and
dirvectives of all fodeval ~otate and local governmental
authoritieg,

Nuithi Mortgagor nor, to tha beat of Mortgagor' s knowledge,
any proviows owner, ocouplor, o vuer of Ghe Premboes, han nped,
generatod, stored or digpened of, Can, under or abouts Ll Proamloo
any Hazardous Matevials, rurther, c¢ba Pramiocs do not contaln,
and, to the best of Mortgagor’s kpowleacs, have not in the past
contained, any asbeston containing maternal in friable form and
there g no current. or potentlal alrborne contamination that
would be caused by maintenance or Lenant Finlah activitien in any
building located on the Premises. Mortgagor apall protect,
indemnify and hold harmlegs Mortgagee, lts diveceors, offlicors,
amployees, aqoentd, succespors and asslogno, From”and agalnat any
and atl logs, damage, cost, expense ov liabilivy funcluding
reagonable atbtorneys' foees and cogta) directly ol indirsetly
arviging oul of or artvibutable to the use, goneratiof,
manufacture, production, storage, releasge, threatened relaaoe,
discharge, digposal or prevence ol Hazavdoun Matovials on, under
or about the Premigses including withoue limitation (i) all
foreseeable convequential damages; and (L1) the coutn of any
reguitid or necegsary repaily, cleanup or detoxification of the
Premiges and the preparation and implementation of any closure,
remedial or ovher plang ao vequieed by applicable law, regulation
or orvdinance or by any court or adminlotravive orvder,  Thiu
indemnity ghall survive the reconveyance of the lien of thin
Mortgage, or the extingulshment of the lilen by foreclogure ov
action ln veconvoyance or extingulshment or deed in lieu of
forecltosure, ' :
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Suewr iy Agregient

31.  In tho event of o bDebault heveunder, Mortgagoe,
purguant. to the appropriate provisions of the UCC, shall have the
option of procesding aas to both real and personal property in
accordance with ive vighte and remedion with respect Lo Lhe real
property, o which cvent the default provisions of the et shali
not apply.  The parties agrvec Ghat, o the ovent the Mortgagee
shall cloect to procecd with rveppect Lo Lhe personal proporly
collateral securing the indebtedness peparately from the veal
property, ten (10) dayn notice of vthe pale ol the peroonal
proporty eol lateral ahiall be reanonable notico,  The raanonabie
oxponsecol rotaking, holding, preparing for pale, oselling and
Lhe Dike/ Decewrrved by thie Mortgagee ahall dnclude, but not he
limited e/ avasonable actorneyn’ foes and legal expenpen
incurred bytertyages,  Mortgagor agrees that, without the
written connent ol Mortgagee, the Mortdgagor will not remove or
permit to be regoyod From Lhe Prembnen any of the personil
property or Lisearen oecurfag the dndobLednens excepts Lhal no
long i Mortgagor fsest in befault hereandery, Movtogagor ohakt be
permitted to gell orfotharwioe diopose ol duch property when
chaolety, worn out, inedeguate, unocerviceable or unnecoesnavy Lor
ute in the operation of Che Premioes, upon veplacing the pame ov
gubstituting for the same othwr property ot leaut equal in value
to thee initial value to that disposed of and lIn such o manner oo
that. aaid other property shall deoub]ect Lo Lha pnecnrily
interout. created herveoby and go whay the security interedt ol the
Mortgagee shall alwayvy be pevfectedand Llrsat In priovity, it
baing expressly underastood and agrezd that all veplacements,
gubstitutions and additiony to the property securing the
indebtodneas ghall be and bocome lomedigiioly subject to the
gpocurity interest of this Mortgage and coverzd hereby.,  The
Mortgagor shall, Lrom time to time, on redquest of the Movtgages,
deliver to the Mortgagee in reagonable detallien inventory ol the
personal property securing the indebtodness, “Phe Mortgagor
covenanty and rapresents that all personal propenty securing the
indebtedness now ig, and that all replacements theresd, substitu-
tions thorefor or additiona thereto, unless Lhe MorlLdgages

otherwine congents, will be free and clear of llens, eacumbrances (s
or gccurity intevest of othors, ]
oy

Lndennity o
L

32, Morvtgagor agrean to indemnify and hold homleos =
Mortgager From and agalnst any and all losses, liabilitien, &;

auits, obligations, iney, damages, judgments, penaltiesn, olaimsg,
charges, vosta and oxpensew (Including reanonable attorneyn’ feen
and disburoomenty) which may be lwposed on, incurrved or paid by
or asgerted against Mortgagee by reason or on account of, or in
connection with, (i) any williul misconduct of Mortgagor or any
Default hereunder or under the other loan documents given at any
time to secure the payment of tho Noto secured hereby, (Li)

23
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Mortgagee'u good Lailh wikd commerelal ly reasonablo agercloe of
any of ity righty and vemedien, or the perlomanes of any of i
dut feer, hercunder or utder sald other loan documenty to which
Movkgagor s oo pacty, (1i1) the construction, reconstruction or
alveravion of the bPromleen, (fv) any negllgenes or willful
migconduct of Morigagor, or any nealigence or willful miagconduct
ol awny toennen o the Prugboes, oy any of thelr ronpective agontn,
Cotd pactora, oubeord cacetorn,  oervanto, oemployecn, Viennpeon oy
invitoen o (¢ any accebdent, Injary, death or danige tooany
peryon oy property occurting in, onoor aboub the Prowdaen or oany
atreet, ddyive, osidewaltk, ourb o paggageway adjacent Lhoernto,

Any amounts payabli to Mortgagee under thin baragvaph shill be duo
avd payable within Len (10) days alter demiand therelor and
receilpt by Joctgagor of o statement {eam Mortgagee aotting Forth
in reasonable’derall the amonnt olalmed and the bhanla Uhoyrefor,
and such amounta ehall bear interest abt the Delawlt Rate from and
after the date such amounts are pald by Mortgagee until paild in
full by Mortgagor.

Mortaager's obligations under thla Paragraph ahall not be
affected by the abnepee coomavallabilivy of insurance covering
ther pame ar by Che faillare oo refasad by any bnouvaues carricr Lo
perform any obligation on itul part wnder any mich pollcy of
eovering tnomrance. T any eladn, action or proceeding g made
or brought againgt Mortgagor and/or Morhgagee which io oubjoct to
Che indemnity set forth in thic Paragraph, Mortgagor ghall renioc
or defond againgt Lhe pame, 3F neeeodeey o the noane of
Mortgagee, by artorneyd fov Morbgoagor's/ banurance caveler (0f Lhe
game Ly covered by dnsurance) or obherwioo by attornnyn approved
by Movtgagen. Notwithstanding the foregolng, Mortgagee, Lo btn
reagsonable discretion, mway engage ltg own ablowneys te reslast or
defend, or assinl thercin, and Mortgagor ehall pazy, or, on
demand, shall reimburse Mortgagee for the payment «f, the
redgonable fees and disbursements of sald attorneys,

Prohibition_on Sale or Fioanging

W, Any sale, conveyance, agsignment, pledge,
hypothecat lon, mortgage, encumbrance, lease {(othey than for
actual occupancy ag consented to by Mortgagee as provided herein)
or other transfer of title to, or any interest in the Premioes,
or in the beneficlal interest or power of divection in Mortgagor,
or any portion therveof, or of any entity or any person owning,
directly or indirectly, any interest thercin (whetheyr voluntary
ar by operatvion of law) without the Mortgagee's prior written
congent ahall be o Default hereunder,

For the purpose of, and withoul Limiting the generality of,
this Paragraph, the occurrence at any time of any of the
following events shall be deemed Lo be an unpermitted transfer of
title to the Premises and therafore a Default hereunder:

=26
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() any wale, convayanceo, anoigumeat. oy other
ranster, directly or indlrectly, of any owsershilip fnberep
of the Beneficiary which remalts in any change In the
identity of the Inddviduals or entlties previously owning
Ehir heneficiary intereat in Mortgagor; on

) vhe yrant of a security bntereast. (o any ownernhip
futerest of any indlvidual or ontlby, dlrectly ov
indivectly, ownng an interent Inoor contvolling Heneliclary
which could result in a change in the ldentity of the
individuala or entitles previously owndng an interent in ov
cortrol Ling Feneflclary,  For tho purpoose hereof, the tovo
teontrol" or "ecoptrolling? ahall mean Che ponseodlon of Lhe
power to direct, or caune the dlivection of, the management
and patreion of Movtgagor by contract or voting of
pcur Ui,

Lo e undemrateod and agrend that the {ndebtedness secuved
hoereby wag created palely due to the Elnancial gophistication,
craditworrhinesy, begrground and buninesn oophistleation of
Mortgagor, and Mortgages eontinuen to rely upon same as Ghe meany
of malntaining the valwee ol the Premioes, I o further
underatood aud agreed thavaay Jundor floancing placed upon the
Promiges or the lnprovemnents tocated Lhereon, or upon tho
interests of Mortgagor may divert Funde which would othevwine be
uned to pay the indebtodness selwred heveby, and couwld vesult in
aceeleration and/or foreclopure by any auch junior Lienoy,  Any
puch action wonld forcee Che Mortgagar Lo Cake meagapred, and ineur
expenges, Lo protect itn peowrity, audiwoudd debract from the
value of the Premiscs wortgaged herebyd oand lwpaly the wights of
the Mortgagee granted herounder,  Without Mlamitation by the
foregolng, the Mortgagor ohall not incur any additional
indebtednesn, whother peeured or unpecyred, wathout the priov
written congent ol Mortgageo, :

Any congent by Mortgagee to, or any walver oflany event
which is prohibited under this Paragraph shall not ¢onntitute o
consent to, or walver of, any right, remedy or power ol dortgagec
upon a subnoguent Dofauwlt,

Futyre Advapcin

3, Witheut Limiting the generality of any other proviaslon
hercof, the indebtednnss of Morvtgagor hereunder shall include {a)
abl exloving indebtednesa of Movtgagor to Movtgageoe evidencoed by
the Note and all renewals, oxtensions, modiflcationa and
replacementn theveof, and (b)) all fuvure advances that may be
subnoguently made by Mortgagee and all renewalo, estennion,
mod Cieat ions and replacements Uherool,  Mortgagor horeby arneoon
to execute any and all supplenental noten, agreomenty on other
documents ag Mortgagee may roeasonably voquest to evidonce such
future advances, which such pupplemental notes, agrooments ov

25 -

LLU63056




UNOFFEICIAL COPY




UNOFFICIAL COPY

other documenty shall be slnilar dn form and subntance Lo tho
axlating notep, agroementn and other documents from Mortgagor In
Lavor of Mortgagene,

Enforocabllily

b, Thin Mortaacga and Che bndebbodooos arioing heroandey
phall be governed by, and conplrund in accordance with, tho
intornal laws of the State of tllinoln appllicable Lo conbracto
made and performed Lnosueh State and any applicable laws of Che
United Staten of America,

Migcellansoung

36, Uhbe Mortgage and all proviglong hoveol, shall oxtond
ro and be bicding upon Mortgagor and ltg guceensors, dgrantecy and
agoigng, any sdopedquent owner or owners of the Premises, and all
persons claiming anader or through Mortgagor, and the word
"Mortgagor™ when used herein shall include all such persons anid
al Ll peaponn Liable EOE the payment ol the indebtodness o any
part thereol, whether eimnobt suceh pernonn ohall have executed
gaid Nove or this Mortgaon,  The word "Mortgoagee® when uaoed
hevein shall include the'wescassory and analgnn of Lhe Mortgageo
named herein, and the holded o holdorda, Lrom time to time, of
the Note secured heroby.,

in the ovend one or more ol (the provinionns contained in thin
Morvtgage or the Nobte socured hereby ar inoany other security
documents given to secure the paymert/of the Note secured heceby
ghall for any rveason be held vo be invalld, illegal or
unonforceable in any vespect, such invalidity, illegality or
unenforeeability shall, at the option of the Mortgagee, not
affect any other provision of thin Mortgage <and this Mortgage
shall bo conuntrued ag if such bnvalid, i1legal wr unenforceable
provision had never beon conkalned hereiu or tharein,

No offser or ¢laim that Mortgagor now hag or may have in the
fubire against Mortgagee shall relieve Mortgagor frow poying iny
amounta duc under the Note secured hereby or from porfariing any
other obligationy cantalned hervein or necuraed hereby,

At all timew, vegavdiess of whether any loan procecdn havo
boen disbuvrsed, thig Mortgage secures (in addition to any loan
procecds digburged from Lime Lo time) the payment. of any and all
axpenges and advances duo te or dnowrred by Mortgagee in
conneet ion with the indebtednens necured heveby; providoed,
however, notwithot andling anything to the contrary horedn, the
total agyregate bndebbodness pecurved by thio Mortgage nhall not
axcced an anount equal to 500% of the face amount of the Noto,

Mortgagor ghall not by act or omiospion permlt any bullding
ov other improvemant on the Premises not subject to the lien of
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Ll Mortgage to rely o Lhe Proniacen o any pacl Lhereof or any
pntoreat Cherein to falbitl any wunleipal or govoypment il
reguireent, ond Mortgugor heceby anolgnn Lo Moctgadgens any and
alt vighto ro give congent Loy all or any portion of vhe Brenooen
ar any intereat Cherein Lo be voed.  Similarvly, no building or
obher bnprovement: on the Promboss ghall cely on any pramiocs nor
subyjnct to the Lien ob this Mortgage or any lotoeraest thereln to
ful DLLL any governmental or municlpal vedqulcesent,  Mortgago
abtall not by act or omission impaily thoe lntegricy of the Premboon
as o single goning lob separiate and apart from all other premia.
nn. Any act or omission by Movtgagor which would rasulbll in o
violat et of any of the provioionns of this paragraph shinll be
yald,

Mortgadgor on wrltben reegiept of the Mortgagoa wi D baepinh o
slgned statavent of the ametunt of the Indebtednean gecarad heveby
and whether o net any Befault vhen oxlats hoereunder and
npreilying vthe aoture of any puch Default,

Morvtagagar ghaed Save Che vlght al ftn optlon o foroclope
bhis Mortqage subject wGsthe vights of any tepanl or tonants of
the Premises and Ghe Fellure o make any goch Lonant or bomagitn
party defendant to any suep.civil action or to forecltonge their
rights will not be anserted by the Mortgoagor as a defense in any
civil actlon instituted to collect Lhe indebtoednesys pocurod
hereby, or any part thereol oriany deficleney remainling unpaid
atter foreclosure and nale of the Premines, any statute or ruloe
of law att any time eoxisting to thelcantravy notwithotanding,

AL the option of the Mortgagec, thes Mortyage shall become
subiact and gubordinate, iIpn whole or iw paxt (but not with
respect to priority of entitlement Lo inglridpce proceeds or any
award in condemnation) to any and all leasedcgf all or any part
of the Premises upon Lhe execution by Mortgageds and recorvding or
reglatoring theveol, at any time hercafter, Indohe OFfice wherein
thio Mortgage was recorded or rveglstered, of a unilateral
declavation to vthat effoct.

Any proporvty management. agroeencnt for the Premipae, ~whelther
now in o of fuct o entered iuto hereafvoy by Mortgagor wich @
proporty macager, ohall contidn o "no Tlon® proviolon whorehy the
property manager waives and releasen, to the extent pevmitted by
Law, any and all mechanicy' lien rights, if any, that it on
anyonn ¢latming through or under it may have purpuant to
applicable law, Such propervty management agrecment or a ghort
form thereel shall, at Mortgagee's request, be recorded with the
Office ef the Recovder of Deedn for the county in which the
Promises are located, In addition, Mortgagor shall cause Lhe
property manager Lo entey into a subordinatlon agrecment with
Mortgagee, in recordable form, whereby the property manager
gubordinates, to the extent permitted by law, lts present and
future lien rights and those of any party claining by, through or
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ey PG, Lo the lien of thlia Movtgoge,  Mortgagor o fadlure to
require the "no tien” proviolon or the subordination agrecment

doegeribed hereln aghall conutitutoe o Daefault hoveunder,

The proceods of the Note gecurad by tilds Mortgage shall be
urtod For the purpoces apecified Lo 815 ILO8 2048/4 Hlinols
Complled Statutea, ag amended From tlme to time; and that Uhe
principal obligation necurod heveby conntltutens a bhuginesy Loan
within the purview and operation of 815 TLOS 20574 (1) (¢),

The Mortgagor hoveby walves all right of homeatead cxomption
in the Promiaoen,

P barma "Morbgager, THoenriby Agrecient® and "Movtgacge and
scourity Addeement.” wheraver used herein or bn the Note geaurod
hereby or Jdwauy olher tantrament. evidencing or securing the Noto
gocured hevebe Aol mean thin Movtgoge and tho SecariLy
Agreomont hercia /eontained o any obher necuwrity agrocmont.
gocuring the Note, s tho conlagh may oo roequlie,

I WETNESS WHEREBOR, Hmrtqnqbr axcecutad thin Mortgage the day

and year Flrat above wrltboes,
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STATE OF TLLINOIS)
)88,
COUNTY OF COOK )

| )

L 'f&k-:I.LlLcl_(,(’».‘l_’ie_ﬁ('t);}‘lﬂ-cf-_{f,_‘._..‘.,____. R
Motavy pablic o and For o widld Cogpty Lo v i §Eato wioronm bel, bo
HERERY CERT LY THAW'_ﬂ[)j(lﬂl[Tm_Czuj~mhﬁl7Ct.,;[)J‘QLJZHMH anud

v personally known
nubrument 1o
poarson and ackhowledoged
Lot rument an thedy Froo

Lo me i whone nat Che T dbova and T Foredatng Tl
uxecubanly appeared betore me thin day (n

Lhat: they atbgnod and dobbvored the gatd
and voluneaesy act,

GIVEN undet.my hand and Notarial Seal thing d?'// ],‘..___ day
of __N)CLLUALY Al ;19965
CNOTARY gBAL) O

g Qé)ﬁﬁ(!’w’f“ﬂ(u“"—

|
\
i
Notary fublic

- ——— o

B 11 ey
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r\‘h.‘ o

Ve

el My Commisoion BExpiren; § / ‘// VAL

CS063056
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EAHIRIT _SA"
[sGAL DESCRIETLQN

LOT 2 TN THE RESUBDIVISTON OF ALL CTHAT PART Q1 BLOCK 10 LY NG
SOUTH OF LOTS 14 AND 21 AND TNCLUDING VACATED ALLEY LN
SUBDIVISTON OF SAILD BLOCK 10 IN 8, J, GLOVER'S ADDTTION 1O

CHICAGD, BEING A SUBDIVISION AGAINST OF 'THAT PART OF PHE WEST 1/2
OF THEs NORTHWEST 1/4 OF SECPION 26, TOWNSHIP 39 NOR'TH, RANGE 13

BAST OF A0HE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THIE CHTCAGO
BURLINGTSN AND QUINCY RATLROAD, IN COOK COUNTY, ILLINOIS,

Property Addoasg; 3836 W, 26th St
Chicago, 11 60623

F.I.N, - 16-26-120-037-0000
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