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Con S GE L) DH MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on January 25, 1995
The mortgagor s AMRTHA J. IRACHETA, DIVORCED AND NOT SINCE RENARRIED

{"Borrower”), This Security Insirument i3 given to

Cole Taylor Bani .

which is organized and cxisting under Zic laws of  the State of ILLINOIB , and whose address is
5501 West 79th Btresi. Burbank, Illinois 60459

("Lender”). Borrower owes Lender the principal sum of
PIFTY FIVE THOUSAND AND 02/139

Dollars (US. $  55,000.00 ). This debc ‘e avidenced by Borrower's note dated the same date a9 this Sccurity
Instrument ("Notc"), which provides for monthly paymeris, with the full debt, if not paid carlier, due and payable on
FYebruary 1, 2025 . This Sccurity Instument sccures o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 10 protect the security of thic S<enrity Instrument; and (c) the performance of Borrowes's
covenants and agreements under this Security Instrument and the No%:, For this purpose, Borrower does herchy mortgage,

grant and convey to Lender the following described property located in
COOK County, Ilinois:

THE SOUTH 10 FRET OF LOT 20 AND THE NORTH .0 FZET OF LOT 21,
IN BLOCK 9 IN THE EAST CHICAGO LAWN BRING J. 4. CAMNPBELL'S,
SUBDIVISION OF THE SOUTH HALY OF THE WEST HALY O 7dE
NORTHWRST, QUARTER OF SECTION 14, TOWNSHIP 3B NOKTH, RANGR
13, EAST OF, THR THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY,

ILLINOIS. , PERMANENT INDEX NUMBER: 19-34-119-037
P SR
C5IOBZD

OFt1-~01 RECORDING $33.50

(4777 IRAN 4124 0L/31/9% 14202800

19492 t DWW w#-95-D70829
(00K COUNTY RECORDER

P
which has the address of 6548 BOUTH BACRAMENTO CHICAGO E;;
[Street] [City) 25

IHinois 60629 "Property Address");
(Zip Code} ¢ ) —
LOAN NUMBER 02900
ILLINOIS -- Single Family -- Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (gdlg Vi a} ; ;ff:)
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TOGETHER WITH gl the improvements now or hereafter erceted on the property, and all cascments, appurienances,
and fixtures now or hereafier w part of the propesty. All replacements and addations shall also be covered by this Security
Instruncnt. All of the foregoing iy referred W in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the catate hereby conveyed snd hay the right
montgage, grant and convey the Property and that the Property iy unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againit all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction W constitule a uniform sccurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writen waiver by Lender, Borrower shall pay
1 Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and assestoienls which may attain priority over this Sccurity Instrument as a lien on the Property. (b) yearly leaschold
paymenls or groun sents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood
insurance premiums, i any; (¢} yearly mongage insurance premiums, if any; and (f) any sums paysble by Borrower 1o
Lender, in accordance vith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems arc called "Escrow itvme.” Lender may, at any time, collect and hold Funds in an amount aot 0 cxceed the maximum
amount a lender for a federal’y olated mongage loan may require for Borrower's escrow account under the federal Real
Estaic Scitfement Procedures Actof 1974 as amended from time 0 Ume, 12 US.C. § 2601 ef seq. ("RESPA"), unlcss
another law that applics o the Funds sets a lesser amount. [f so, Lender may, al any lime, collect and hold Funds in an
amount not to exceed the lesser amoant’ L2nder may estimate the amount of Funds due on the basis of current dala and
reasonable cstimates of expenditures of Duure Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiluion whose deposits are insuret by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an instiwtiorj or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow ltems. Lender may not charge Borsowszi for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Leedes pays Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest to be paic; Lender shall not be required to pay Borrower any interest
of camings on the Funds. Barrower and Lender may agree i wriing, however, thal interest shall be paid on ihe Funds,
Lender shall give 1o Borrower, without charge, an annual accouniirg ~f the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to ¥t neld by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnl to pay the Escrow ltems when due, Lender may-so notify Borrower in writing, and, in
such casc Borrower shafl pay 10 Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lerder, prior Lo the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale s a redit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recciveo: by Lender under
paragraphs | and 2 shall be applicd: firsy, to any prepayment charges duc under the Note; second, o aracun’s payable under
paragraph 2; third, 1 interest due; Tourth, W principal due; and last, w any laie charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attiibutable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these paymenis direcily, Borrower shall prompily fumish o Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless Borrower: (4) agrees
in writing 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender, (b) conests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien W this Security [nstrument. If Lender determines that any part of the Property is subject o a lien
which may altain priority over this Sccurity Instrument, Lender may give Borrower a aatice identifying the lien. Borrower
shall satisfy the lien or lake onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “eatended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periody thut Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fnils w0 maintin coverage described above,
Lender may, at Lender's option, oblain coverage 1o protect Lender's righis in the Property in accordunce with paragraph 7,

All insurance policics and rencwals shall be acceptable w0 Lender and shatl include a siandard mongage clause. Lender
shall have the right w hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender all receiply
of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice i the insurance carrier and
Leader. Lender may make proof of loss if not made promptly by Borrower,

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the resloration or repair is cconomically feasible and Lender's security is not lessened. If the
restoralion of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess puid W Borrowes, [f
Borrower abundons the Property, or does not answer within 30 days 8 notice from Lender that the insurance caricr hay
offered 0 scitle a claim, then Lender may collect the insuranice proceeds. Londer may use the procecds 1o repair or restore
the Property or  pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the nolice 1x given.

Unless Lendre and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dav-of the monihly payments referred 0 in puragraphs | and 2 ar change the amount of the payments, I
under paragraph 21 the Propenty is acquired by Lender, Borower's right 1o any insurance policics and proceeds resulting
from damage to the Prapaiiy prior o the acquisition shall pass 1 Lender 10 the extent of the sums sccured by this Security
[nstrument immediately peior the acquisition.

6. Occupancy, Preservadan. Maintenance and Protection of the Property; Borrower's Louan Application;
Leaseholds. Borrower shall ocrapy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security tastrument and shall continue Lo occupy the Property as Bormower's principal residence
for at least one year after he date of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless cxicnuatiag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allov i Property o detcriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civi) or criminal, is begun thit in Lender's good fuith judgment
could result in forfeiture of the Property or olwerwise materially impair the lien crealed by this Security Instrument or
Lender security interest, Borrower may cure such a ‘deait and reinstaie, as provided in paragraph 18, by causing the action
or procecding 1o be dismissed with a ruling that, <1 Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Properly or other material impairsicn: of the lien created by this Security Instrument or Lender's
securily interest. Borrower shaif also be in default it Borrower, during the loan application process, gave malerially false or
inaccuratc information or statements to Lender (or failed 0 plovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to) reresentations concerning Borrowee's occupancy of the
Property as a principal residence. 16 this Security Instrarnent is on a Icase.ao!d, Borrower shall comply with all the provisions
of the lease. Il Borrower acquires fee title to the Property, the leaseheid and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails ‘w jerform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding thay may-significantly affect Lender's rights in the
Property (such ns a proceeding in bankrupicy, probate, for condemnation or forfcn re.or W enforce laws or regulations),
then Lendcr may do und puy for whatever is necessary {0 protect the value of the Property and Lender's rights in the
Property. Lender's aclions may include paying any sums sccured by a lien which has pricrity over this Security instrument,
appearing in cour, paying reasonable atorneys’ fees and cniering on the Property (o make yopairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts Znpis bear interest from
the daie of disbursement at the Nolc rate and shall be payable, with interest, upon notice from™ lerndar o Borrower
requesting payment,

8. Mortgage Insurance. 1f Lender required morngage insurance as a condition of making the loan 22cured by this
Security Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cifect. 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent o the mongage insurance previously in effect, at @ cost
substantially equivalenl 10 the cost o Borrower of the mortgage insurance previously in cffect, from an aliemaie morigage
insurer approved by Lender. If substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelflh of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments a5 8 losy reserve in
licu of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage {in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 mainiain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or epplicable law,

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cavse for the inspection.

10. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with
ey 2 w202} Form 3014 9/90 (page 3} of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a toml taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid W Borrower. [n the event of 4 partial tking of the Propenty in
which the fair markei value of the Property immediately before the taking is equal to or greater than the amouni of the sums
secured by this Secunty Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Sceurity Instrument shall be reduced by the amount of the proceeds muhtiplied by the following
fraction: (a) the iota! amount of the sums secured immediatcly before the waking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid (o Buarrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is legs than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniesy applicable law
otherwise pravides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then duc.

If the Property is abandoned by Borrower, or if, after sotice by Lender 10 Bormower that the condemnor offers (o make
an award or settlc a claim for damages, Borrower fails 1o respond W Lender within 30 days afier the date the notice is given,
Lender is authorised)to collect and apply the proceeds, al ils option, cither to restoration or repair of the Property or o the
sums secured by this Zecurity Instrument, whether or not then duc.

Unless Lender ‘ard Dorrower otherwise agree in writing, any apptication of procceds W principal shal) not extend or
postpone the duc date ol Ziiemonthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

(1. Borrower Not Reicased; Forbearsnce By Lender Not a Walver,  Extcosion of the time  for  payment or
modification of amortization-of wie-sums securcd by this Security Instrument granied by Lender 10 any successor in interest
of Borrower shail not operate i reicase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commenze proceedings againgt any successor in inicrest or refuse to extend time for payment or
otherwise modify amortization of the suns secured by this Security Insument by reason of any demand made by the
original Borrower or Borrower's succeswirs in intrest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint-and Several Liability; Co-signers, The covenants and agrecments of this
Secyrity Instrument shall bind and benefit the succeezars and assigns of Lender and Borrower, subject (o the provisions of

raph 17, Borrower's covenants and agreements.shall be joint and scveral. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongage, grant and convey thal
Borrower’s inierest in the Property under the terms of this Sequrity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that-Leader and any other Borrower may agree W exiend, modify,
forbear or make any accommodations with regard to the wrms-of this Security Instrument or the Note without that
Borrower's consenl.

13. Loan Charges. If the foan sccured by this Sccurity [nstrumons is subject © a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other Joan charges collected or W be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge siall be-reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Boriowe, vhich exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the priiripa) owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treatid as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall bz given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The rotice shall be directed 10 the
Properly Address or any other address Borrower designales by notice 1o Lender. Any nolice 15 Leader shall be given by
first class mail w Lender’s address staied herein or any other address Lender designates by notice 5 Turrower. Any notice
provided for in this Sccurity [nstrument shall be deemed 1o have been given (o Borrower or Lender whep given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and ‘iz law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrunent or the Nole
conflics with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Now are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any pan of the Propeny or any interest
in it is sold or transferred (or if a beneficial inlcrest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender’s prior writicn consenl, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall nol be excreised by Lender if exercise is prohibited by federal law as of
the daie of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails io pay thesc sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfor. nent of this Security Instrument discontinued at any time prior o the eaclier of: (a) 5 days (or such other period as
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applicable law may specify for rcinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under thiv Security Instrument and the Noie ay if no acceleration hadl
occurred; (b) cures any defoult of any other covenants or agreements; () pays all capenses incurred in cnforcing this
Security Instrument, including, bul not limiled to, rcawnable attomeys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure thal the lien of this Sccurity Instrument, Lender's righty in the Properly and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shalt continue unchanged. Upon reinstatcment by Borrower,
this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaic shatl not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chuange of Loan Servicer.  The Noie or a partial interest in the Note (together with this Securily
Instrument) may be sold ane or mote times withowt prior notice to Borrower. A sale may resull in o change in the cnlity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secusity Instrument. There also
may be onc or morc changes of the Loan Servicer unrelated 1o u sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which paymenis should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances wn of in the Property, Borrower shatl not do, nor allow anyone clse to do, anything affecting the
Property that is in viiation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, of
storage on the Propeity-of-small quantities of Hazardous Substances that are generally recognized (o be appropriaie to
normal residential uses and o raainicnance of the Property.

Borrower shall promptly gis¢ Lender writicn notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agene'y0r private party involving the Property and any Hazardous Subsiance or Environmenlal
Law of which Borrower has actual gnowledge. If Borrower leamns, or is nolified by any govemmental or regulatory
authority, that any removal or other recdution of any Hazardous Substance affecting the Property is necessary, Bomower
shall promplly take all necessary remedial sctions in sccordance with Environmenial Law,

As used in this paragraph 20, "Huwrdous Substances” are those substances defined as Wxic or huzardony subsiances by
Environmental Law and the following substances: pasoline, kerosenc, other flammabie or loxic petroleum producty, Wnic
pesticides and herbicides, volatile solvents, muterialy cuntaining asbesios or formaidehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mcais federal laws and laws of the jurisdiction where the Praperty is
located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedien, Lender shall give notlce to Barrower prior fo scceleration following Borrower's
hreuch of any covenunt or agreement in this Security Instrumens thut not prior to ucceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (> dhe defuult; (b} the action required to cure the
default; (c) 4 date, not less than 30 days from the date the nolice is‘given to Borrower, by which the default must be
cured; und (d) that fuilure 10 cure the defiult on ur before the date specifie in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicial pro-eeding and sale of the Property. The
notice shall further inform Borrower of the right lo reinstate after accelration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse rf Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notke, ender a1 its option may require
immediate payment in full of all sums secured by this Security Instrument witaou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoabi® attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali roirase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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24, Riders to this Security Instrument, If onc or more riders arc excouted by Borrower and recorded together with
this Sccurily Instrument, the covenanis and agrecmenta of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a purt of this Security

Instrument. [Check applicable box(es))
zl Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

—] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
J Balloon Rider [_:l Rate Improvement Rider D Secong Home Rider

D Other(s) [specify]

BY SIGNING RELOW, Borrower uccepts and agrees 1o the ierms and covenants contained in pages ) through 6 of this
Securily (nstrument zd in any rider(s) exccuted by Borrower and recorded with i,

:>Jﬂvk»~ cjw«? *‘/ o
: e (Seal

— (Scai)
-Rotrower

Hnﬂnwer

. (Seal) (Scal)
Porower -Borrower

STATE OF ILLINQIS, County ss: coox.

Tra Lndige s qpuds ,# Notary Public in and for said county and siaic,

do hereby cenify that MARTHA T, IRACHRTA, DIVORCED AND NOT 3INCE REMARRIED
, personally known to mic (0 be the same perseui(s® whose name(s) 1=

6280408s

subscribed o the foregoing instrument, appearcd before me this day in person, and acknowl=tged that SHR signed

and delivered the said instrumenatas  HER frec and voluntary &, for the usee a5 nurposes therein s&t

forth,

Given under my hang4 a5TH day of Jenuary

My Commission expires:- '

PRI AL
Debrs L. O sm‘t:sor;r‘ﬁ :

This instrument was prepare

(Nsme)  gugan Kosel
Cola Taylor Bank
(Address) 501 West 79th Strest
Burbank, Illinoie 60459 LOAN NUMBER 0280014262
ITEM 1878LY (9202} Form 3014 9/90 [pogs 6 of 6 pages)
ILMORT To Order Ca3: 1-&*&3’% '::1':’.'5”“'1
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. U R sTABLE AATE RIDERY

(1 Year Treasury Ind

THIS ADJUSTABLE RATE RIDER it made this 25TH day of January L9 9% andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed {the
Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable

Rate Note (the "Note") to Cole Taylor Bank
(the "Lender™) of the same date and covering the property described in

the Security Insirument and Jocated at:
6548 BOUTH SACRANENTO, CHICAGO, ILLINOIS 60639
{Propeny Address)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUSBT PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Secusity 1nstrument, Borrower
and Lender further covenant and agree as follaws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or.an initial interest raie of 8.1325 %, The Note provides for changes in the inerest rale and the

monthly payments, as foirws:

4. INTEREST RATE ANUG MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay miy change on the first day of Fsbruary 1 .19 98 , and on that day
cvery 12th month thereafter. Eack aatc on which my interest raie could change is called a "Change Date.”

(B) The Index

Beginning wilth the first Change Date, ny interest ratc will be based on an Index. The "Index” is the weckly average
yield on United Siates Treasury sccurities adjisted 0 a constant maturity of ! year, as made availabie by the Federal
Reserve Board. The most recent Index figure =vailabice as of the dale 45 days before each Change Daie is cilled the

*"Current Index.”
If the Index is no longer available, the Note Holcer /#%li choose a new index which is based upon comparable

information. The Noic Holder will give me notice of tha choice.
{C) Calkculation of Changes

Beforc each Change Datc, the Noie Holder will calculate my raw interest rate by adding TWO AND 625/1000
percentage points ( 2.625 %) to (he Current Index, The Note Holder will then round the

result of this addition w the ncarest ene-cighth of one percentage [oir: (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new intcrest rate until 2 ne xt. Change Date.

The Note Holder will then determine the amount of the monthly payrien. that would he sufficient to repay the
unpaid principal that | am cxpecied to owe at the Change Date in full on.th 2 maturity date at my ncw intcrest raie in
substantially equal payments. The result of this calculation will be the new amrant of my monthly payment.

504056

1+ 1

.

(D) Limits on Interest Rate Changes
The interest rate [ am reguired o pay at the first Change Date will not be greawe: tuar. 10.135 % or less than
6.125 9. Thercafler, my interest rate will never be increased or decreased’ or any single Change Date by more

than Iwo percentage points (2.0%) from the rate of intcrest I have been paying for the pre seding twelve months. My
interest rate will never be greater than 14.135 %,

{E) Effective Date of Changes

My new intcrest rate will become effective on cach Change Date. | will pay the amount of m: pr w caonthly payment
beginning on the first monthly payment date after the Change Date until the amounl of my monthly ray.xcal changes

again.

(F) Notice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of ™y monthly
paymenti before the effective date of any change. The notice will include information required by law to be given me and
also the tile and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest in il is
sold or wansferred (or if a benelicial interest in Borrower is sold or wransferred and Borrower is not a nawral person)
without Lender’s prior writien consco, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by fedceral law
as of the dae of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitied 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o

Lender.

f, g "By initialing, the Borrower(s) acknowiedge(s) that this page is page 1 of 2
A . Bl P of the Multistate Adjustable Rate Rider." L
1 OAN MUMDER 02200142363 |

IDER - ARM §-2 -Single Family - Fannie Mas/Freddie Mac Uniform Instrument Form 3111 3,88

MULTISTATE ADJUSTABL
Foim 208411 (8812} Pape iof2 Qiwat Lakew Buviness Forms, inc. T UBA 1-800-253-0008 () M1 1-200-D88-2843 L IFAX (M1B}-791-113)
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J'To the extent pcrmiuru NL@E[E‘J QIALMHG Q BrMm w Lender's consenl i

the iaan axsumption. Lender may also require the transleree w vign an assumption agrecment thal is acceplable

Lender and that obligates the transferce to kecp all the promises and agreements made in the Note and in this Scourity

Instruthent. Borrower will continue W be obligated under the Note and this Scecurity lnstrument unless Lender roleases

Borrower in writing.

If Lender exercises the option W require immediawe payment in full, Lender whall give Borrower notice of sccelera-

tion. The notice shall provide a period of nol less than 30 days from the date the nolice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails o pay these sums prior 1o the

expiration of this period, Lender may invoke any remedics permilied by this Sccurity Instrument without further notice

or demand on Borrower,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustabic Rate

Rider.,

Ll ol

MARTHA J. I
(Secal)

-Borrower

{Scal)

-Borrowser

(Scal)

-Borrower

62804056

‘ "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
“73 - — of the Multistate Adjuswable Rate Rider."
mitishe Initjals LOAN NUMBER 0390014262 |
ADJRDR Oesat Lakss Business Forme, Inc. [ USA 1-300-283-0208 (0 W1 1-800-284-2843 (] FAX {11

Form 20842 (88t2) Page 2at2
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