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MORTGAGE
THE NOTE THIS MUOKUGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE, 11T SNTEREST RATE INCREASES, TTiE MONTHLY PAYMENTS WILL 8E HIGHER,
[F'THE INTEREST RATE DLCREASES, THE MONTIILY PAYMENTS WILL BE LOWER.

#AR3-02.00037054-9

THIS MORTGAGE ("‘nl.umly nstrument”) s given onL L IANMABX2BEEL ..o ,
1995 The montgagor is REGS Y RBUEGER.,. IRYSIRCED ANRNOL SINCE REMARRIEAL .o _
........................................................................... ("HMurrower”). “Tils Seeority istrament 18 givcn (3 ST
TS MOR AL ING A NEYIERSEY GORORATION, AT MONEY, KEORE... , which is arganized aml Lxmlnb
under the laws of L UIESTATE QEJLLINOGS, . and whose :uldwss F
1990 ALGONQUIN ROAD, SUEEE L SGIRA P GURG ALLANOIS O0UTY e ("Fender").
Burrower owes Lender the principal sum of . EQRCEKIROUSANDANRNOLIHYL .o

o Dollars (US, S ACIRMNE ). This debt is evidenced by Borrower's note
Ll:llt.ll tln. same u.m, a5 llns 'uulmy Insiromen ("ant }owhich provides for monthly payments, with the Tull debt, if not
paid earticr, due id payable on....... MARCILNL,2N025.... - This Security Insirument

secures (o bender: (@) the repayment of the dels wul!.m.ul hy 11 ¢ Nole, wnh uuuu.l .md .III renewals, exlensions and
mudifications of the Note; (I e payment of all other snms, with inérost advanced under paragraph 7 w proteel e seeurity
of this Security Instrument; and (¢) the performanee of Burrower's covecants and agreements under Wis Securily lnsirument
and the Note, For this purpose, Borrower does kereby mortgage, gram and Convey 1o Leader the following described prop-
EUY JOCHEN T11 corrreervscerrsrceneninsieerissssrmmnseorsenss s e e COUBLY, HliN0ES:

'FAX 1D NUMBER _14-18-400-025
LOT 12 IN BLOCK 3 IN FOSTER MONTROSE BOULEVARD SUBDIVISION, A
RESUBDIVISION OF PART OF ¥ THE NORTHWEST 1/4 OF THE SOUTHFAST

1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD 9507648
PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO AND

NORTHWESTERN RATLROAD RIGHT OF WAY AND EXCEPTING STREETS

HERETOFORE DEDICATED IN COOK COUNTY, ILLINOIS.

which has the address of .....4 R'«’.NQK'I'II..‘:Y.IND.%RE;&TMR ............................ s e « JIJLA(‘.&!;’.’ ............................ ,
. ™ ‘ [T . ey
lilmu:sﬁ{;:iéghl( Ifropeny Address”);

TooEraer Wit all the improvements now or hereafter erected on the praperty, and sl casements, appurienances,
and fixweres now or hereafter 3 past of the property, All replacements and additions shall also be covered by this Security
[nstrument, All of the foregoing is referred to in this Security Instrument as the "Propeny.”

Borrowsr COVENANTS tht Borrower is lawiully seised of the estale hereby conveyed and has the right w morigage,
grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generaily the 1itle to the Property against all claims and demands, subject to any encumbrances of record.
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Tis Sectry INS‘IMINUQIHEHEJ] Q:ll?AL‘NIIilQlQ]EHIM[UHH cerversanty with lmited

variations by jurisdiction to constitule a uniform seeurity instrutment cuvering real propenty,

UNIFORM COVENANTS.  Borrower and Lender covenant ancd agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Bonower shall promptly pay when due
the priseipal of and interest on the detn evidenced by the Note aind any prepayment and late charges due onder the Note,

2. Funds for Tuxes and lnsurance,  Subject 1o applicable law or 1 a wiritter, waiver by Lewder, Borrowes shall
pay 1o Lender on the diy monthly payments are due under the Note, until the Note is paid in full, a sum ("Fumls") for.
() yearly vaxes umd assessments which may attain priority over this Security Instrument as a lico on the Propenty; (b) yearly
feasehold payments or ground rents on the Propenty, if any; (¢) yeany hazard or property insurance premiums; (d) yearly
food inswrance premiums, i any; (¢) yearly mongage insurance premiams, if any; and (1) any sums payable by Bosrower
t Lender, {n accordanee with the provisions of paragraph 8, in ew of the payment of morgage insurince preasiums. Vhese
items are called "Escrow ems.” Lender may, @ any time, colleet and Sold Funds inan amount got e exceed the maximum
amuunt a lender for a federally related morggage losn may require for Borrower's escrow account under the Tederai Keal
Estate Settlement Procedures Act of 1974 as ameaded from time o time, 12 US.CCJ2001 ¢ seq. ("RESPA"), unless
another law thatapplics 1o the Funds sets a fesser amount, I so, Lender may, at any time, collect and hold Funds in an
amuount not b exesed the wesser amount, Tender may estimate the amount of Fumds doe on the basis of current data and
reasonable estimades of expemditures of future Eserow Bems or otherwise in secordunee with applicable faw,

The Fumds shialb oz leld in aninstitation whose deposits are insured by a federal agency, instumentality, ot entity
(inciuding Lender, i kemler is such g instingtion) or in any Federal Home Loan Bank. Lender shall apply the Famds to
pay the iscrow Iems. LeedCramay not charge Bosrowes for holding and applying the Funds, annually anaiyzing the escrow
aceount, or verilying the Escrow Lems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader
to make such a charge. Nowevss, Lender may require Borrower 1o pay @ one-time charge for an independent read estate
tax reporting service used by Lenderfaconeection with this ioan, unless applicable law provides mherwise. Unless anagreemen
is mude or applicable liw requires interest tobe paid, Lender shall not be required to pay Borrower any nlerest or camings
on e Funds, Borrower and Lender may (gree in writing, however, thal interest shall be paid on the Funds, Lender shall
give to Borrawer, without charge, an annual aceaunting ol the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Fumds was made. The Fands pre pledged as additional secutity for all sums secured by this Security
Instrument.

If the Funds held by Lender exeeed the amounts permidedto be held by applicable tiw, Lender shadl account w Borrower
for the excess Funds in accordance with the requirements-of spolicable Jaw, 11 the amount of the Fumds held by Fender at
any time is ol sufficient o pay e Bscrow Rems when due-Lender may so notily Borrower in weiting, o, in such cose
Buorrower shall pay to Lender the smount necessary to inake uprraedelicieney. Busrowey shiall make ap the deficiency in
no more thim iwelve munihily paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Insipesient, Lender shall promptly refund w Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sed the Property, Eender, prior t the seyuisition
or sale of the Propeny, shall apply any Funds held by Lender at the time of acavisition or sale as o crediv against the sums
secured by (his Seeurily Jastrument,

3, Application of Poyments.  Unless applicable law provides otherwise, afl peyments received by Lender uinder
paragraphs | and 2 shall be applied: first, w any prepayment charges due under the Note; second, 1o amounts payible under
paragraph 2; third, to inerest due; fourth, w principal due; and last, (o any tate charges due underie Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable w the
Propenty which may attain priority aver this Security Instrament, and leasehold payments or grouns ms, if any. Borsower
shalt pay these obligations in the manner provided in paragraph 2, or il sol paid in that manner, Bestswer shadl pay them
on lime direcily to the person awed payment, Borrower shall promptly fumish 10 Lender all notices ot wsovts 1o be paid
under this paragraph, If Borrower makes these payments direetly, Burrowershall promptly furnish o Lender receipts evidencing
the puyments,

Borcower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation seenred by the lien in a mamier acceptable (o Lender; (b) contests in goud
faith the lien by, or defends against eaforcement of the lies in, egal procecdings which in the Lender’s opigion uperate o
prevent the enforcement of the lien; or (¢) secures from ihe holder of the lien an agreement satisfactory o Leader subor-
dinating the ten o this Seeurity Instrument. I Lender determines that any part of the Propenty is subject 1o a lien which
may atiain priority over this Secarity lustrement, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or tuke one or more of the actions set forth above within 10 days ol the giving of notice.

8, Mlazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any othier hazards,
including foods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the perivds ihat Lender requires. The insurance carrier providing the insorance shall be chosen by Borrower subject 1o
Leader's approval which shal} not be unreasonably withheld. I Borrower [ails 0 maintain coverage described above, Lender
may, a Lender’s option, obtain coverage 1o protect Lender’s rights in the Propenty in accordance with paragraph 7.
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Al ipsnrance poicies and renewals shidt be geceptilsle s Jender and shal! include s standard montgage clanse, Lender
shall ave te ight 1o hokd thie policies an! renewals, 1 Eemder sequires, Borrower shall prompily give to bender all receipts
of paid premiums amd renewal nctices. I the event of loxs, Borrower shall give promps notice w the insitance cinries wnd
Tender. $ender may make proof of loss if nol made prampily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shatl be applied w0 sesioration or repint
of the Propety damaged, i the restaration of sepair is ecconomically Teasible and Lender's security i5 ot lessened, 11 the
restoration o repair is not ceonomically feasible or Lender's seonrity woukl be lessened, \he insurance proceeds shall be
applied o the sums seeured by this Secarity listrument, whetlieror o then due, with oy excess paid 0 Boreower. If Borrower
abandons the Propeny, ur does uot answer within 30 days a notice from fender thit the insnrance carrier his offered 10
settie a cluim, thea Fender may colleet the insurance proceeds, Lender may use e proceeds 1o repadr oF restore the Popeny
or 1o pay sums secured by this Security lastrument, whether ur uot then due, The 30-day peried will begin when the notice
is given.
Uniess Tender and Borrower otherwise agree in writing, any application of praceeds e principal shall not extend
o posipone the due date of the monthily payments referred (o i paragraphs 1 and 2 or chiznge the amount of the payments.
If under patagrap’t 24 the Property is sccired by Lender, Borrower's right 1o any insurance polivies and proveeds resulting
from damage t0 2l Propenty prior (o the acquisition shall pass to Leader 10 1he extent of the sums secused by this Security
Instrument immediately prior o Ui acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphicntion;
Leascholds.  Borrower shzlloccupy, estabrhish, and use the Praperty as Borrower's principal residence wittiio sixty days
akter the excention of this Seeariiy Instrument and shall continue K oceupy the Property as Borrower's principal residence
Tor al least ane year after e e of occupancy, usless Leader otherwise agrees in writing, which consent shall no be
utireasosably withheld, or unjess exieniatiag circamstances exist which an: beyond Hugrower's control, Barrower shill aoi
desiroy, damage or impair the Property, shaw the Propeny 1o deteddorate, or commit waste on the Popenty, Hurmwer shall
b in default if any torleiture action or prceeding, whether civil or criminal, is begun that in Lender's goud falili judgment
eould result in {urfeiture of the Property ar otiieew!se materially impair the lien created by this Seearity Instrument or Lemder's
seeurily interest. Borrower may cure sach a defaul) and reinstate, as provided in paragraph 18, by ciusing the action vr
proceeding 1o e dismissed with a ruling that, in Teici’s good Lait determination, precludes forleire of the Borrower's
jnterest in the Propeaty or other material impairment of e o created by this Security Instrument or Fender’s security
imerest, Borrower shall also be in defanlt iF Borrowes, during tee foan application process, gave matesally false or firaccure
information or statemens 1o Lender (or failed to provide Lendey svith any material information) in consection with the foan
evidenced by the Nate, inchuding, but not limited 1o, representations concerning Borrower’s occupancy of the Praperty as
a principad residence, 1 this Security Instrament is on a feasehold, Bodeswer shall comply with all the provisions of the lease,
If Borrower seyuires fee e 10 the Property, the leasehinld and the fecide shall not merge unless Fender agrees to the
merger ip writing.

7. Protection of Lender's Rights in the Property, [ Borrower {ails<o/perform the covenanis and agreements
comtained in this Seeurity Instrument, of thee is a legal proceeding that may significidy affect Eender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or furfeiture ur to ealvrce laws or regulistions), then Leder
may do and pay for whatever is necessary o protet the value of the Property and Lender’s wights in the Property. Lemder's
actions may include paying any sums secured by @ lien which bas priozity over this Secursey Instmment, appeating in cowt,
paying reasonable attoreys’ fees and entering on the Property to make epairs. Although Inder may take action under
this paragraph 7, Leader does not have (o do s

Any amounis disbursed by Lender under this paragruph 7 shall become additionai debt of Borrawer secured by this
Security Instrument. Unless Borrower and Leader agree W0 other terms of payment, these amounts shisl beas interest From
the date of disburseraent at the Note rate and shall be payable, with interest, upon notice from Leader 1o Botrower requesting
payment.,

8. Mortguge Insurance, I Lender required mongage insuranee as a condition of making the foan secured by this
Security instrament, Borrower shall pay the premivms required o maimain the motigage inserance in effect, I, for any
reason, the mortgige isurnee coverage reguired by Lender tapses or ceases 1o be in effect, Horrower shall pay the premioms
required 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at i cost substantially
eqivalent 1o (e cast o Borower ol the mortgige insoranee previously in cffect, from an abemate montgage nsarer approved
by Lender, 1f substantially equivalent mottgage fnsurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal 1 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insuritice coverage
lapsed or veased (0 be in effect, Lender witl aceepy, use and retain these payments as a loss .eserve in licw of mongage
insurance. Loss reserve payments may no losger be required, at the option of Lender, if mortgage insurance coverage (in
the amonnt and for the perivd 1hal Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained, Borrower shall pay the premiums required 1o maintain mongage insurance in effect, or Yo provide a loss
reserve, umil vhe requirement for mongage insurance ends in accordinice with any written agreemen! between Borrower

and Lender or applicable law.
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9, lmapection,  Demder or its ageni may make regsonable eotrdes upon and inspections of te Propenty, Tender stiali
give Borrower notive at the time ol vr prior o an inspection specilying reasonable cause for the uspection,

t), Condemnation.  The proceeds of any award or clalm for dumages, diccel or consequential, in camechon with
any condemnation or ather taking of any past of the Propenty, ur for conveyunce in liew of condemnaion, are hercby assigned

and shall be paid tw Lender,
Inthe event of atotat laking of the Propenty, the proceeds shatl be applied 1o 1he sums sccured by this Security Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeny in which the
fair market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Berrower amlb Lender otherwise agree in writiag, the sums
seeured by this Sceurity tsirument shall be redueed by e amoun of the proceeds muliiplied by the following Traction:
(a) the tatal amuwent of the sums seeared immediately helore the taking, divided by (0) the Fuir msarket vadoe ol the Propery
immediately before the taking, Any balance shall be paid e Burrower, In the evem of a pantisl taking ol the Propeny in
which the Tair market vatue of the Propeny immediately before the vaking is less than the amount of the sums secured im-
medfately before the taking, unless Borrower aod Eender otherwise agree in writing or aless applicable law atherwise pro-
vitles, the preveents shidl be applies) 1o the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abanduned by Borrower, or if, ulter notice by Lender 1 Borrower that the condempor offers 1o
make an award or'serdz o claim for damages, Borrower fails to respond (o Lenders within 30 days alier the date the notice
is given, Lemler is sdtherized to collect and apply the proceeds, @l its option, either 1o restoration or repair of the Property
or to the sums seeured by 2 Security lnstrument, whether or pot then due,

Usless Lender and Borrewer otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the Sombly payments relerred do in paragraphs 1and 2 or change the amount of such paynients,

11, Borrower Not Releused; Forbiarance By Lender Not a Woiver.  Exiension of (he time for payment o
modification of amaortization of 1he suras seeused by this Seeurity Instrument granted by Lender to any successor in inferest
ol Borgower shall not operate to release the Jichility of the original Borrower or Borrower's suceessors in inferest. Fender
shall not b required 10 commence procecdigs against any successor in inlerest or refuse w extend lime for pryment or
atherwise modily amortizaion of the sums secured by this Security Instrameat by reason of any demand mide by the original
Borower or Bartower's suceessors in interest. Anydaibearance by Lender in exercising any right or remedy shabl not be
i waiver of or preciude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The covenams and agreements of
this Security Instrument shall bind and benelit the successors aidassigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower"scovenants and agreements shall be pintand several, Any Borrower who co-signs this Security
Instrument but does oot execute the Note: (a) §s co-signing this Sceuriivanstrumen only o morigage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Insiesnent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any olhzr Borrower may agree (o exiend, madify,
forbear ur make any accommodations with regard 1o the terms of this Security Testrament og the Note without that Borrower's
consent.

13. Loan Churges.  §f the loan sceured by this Security Instrument is subject 204 law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges colleciedzr to e collected in cannection
with the Joun exceed the permitted limits, then: (a) any such loan charge shall be reduced byhe amount necessary 1o reduce
the charge to the permitted imit; and (b) any sums already collected [rom Borrower which exceedxd permitied limits will
be refunded o Borrower, Lender may choose 1o make this refund by redoging tie principal owed anded the Note or by making
a direet payment to Borrawer, 11 a refund seduees prineipal, the reduetion will be treated as a portial prepayment withow
any prepayment charge under the Note,

14, Notices,  Any notice 1o Borrower provided for in this Security lnstrument shali be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph,

15, Governing Law; Severability.  This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, [n the event that any provision o clause of this Security instrument or te Nole
contlicts with applicable law, such conflict shald net affect other provisions of this Secuarily Instrument o7 1he Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity Instrement.

17. Transfer of the Property or a Beneflciul Interest in Borrower, Il all or any pan of the Propeny ar any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) withoit Lemder's prior weitten consen, Jender may, al s optlon, require immerdinte payment o fall of ol sums
secured by this Seeurity tostrument. However, s option shall not be exerclsed by Lender IF exercise Is probibited by federa)
law as of the date of this Security Bsstrument.

If Lender excreises this opion, Lender shall give Borrower notice of acceleration, Fhe notice shall provide a period
of not less than 3 days from the dae the notice is delivered or mailed within which Borrower must pay abl sums secured
by this Security Jostrument, [ Borrower Tails w0 pay (hese sums prior o the expiration ol this period, Lemder may fivoke
any remedies permitied by this Security Instrument withonn funther natice or demanid on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secutity lustrument discontinued at any time prior to the carlier o (8} 5 days (or such other period
as applicable law may specily for reinstatemem) before sale of the Property pursuant 0 any power uf sale contained in his
Security Instrument; or (b) entry of o judgment enforcing (his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then waould be due under this Security Instcument and the Note as il no acecleration had
aecurted; (b) cutes any delaadt or any other covenants or ggreements; () pays all expenses incurred in enforeing this Security
Instrument, including, bul not limited 1o, reasonable altomeys’ fees; and {d) takes sach action as Lender may reasotably
reuine to assee diat the lien of this Seearity lastrament, Lewder's rights in the Propeny and Borrower's abligation 1 pay
the sums seeured 2y this Security lustrament shall continge unchanged. Upon reinstatement by Bogrower, this Security In-
strumetit and the golinations secured herchy shall remain fully efective as i no acceleration had eeeurred. However, 1his
right 1o reinstate shalloor apply i the case of accelerition under paragraph 17.

19, Sale of Note; Change of Loun Servicer,  The Note or @ partial interest in the Note {together with this Security
Instrument) may be sold ope v more Jimes withoul prior notice w Borrowes, A sale may result in a change in the enlity
(kivown ay the "Loan Servicer" s collects momhly paymenls due under the Note snd his Seearity Instrament, There
alse may be one or more changes 2 he Losn Services unrelated o o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writzi notice of the change in sccordance with paragraph 14 above and applicable law,
‘The notice will state the name and address of the new Loan Servicer and the address to which paymemts should be made.
‘The notice will also contain any other information reguired by applicable faw.

20, llazardous Substances.  Borrower sz not cause or permin the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property, Zeerrower shall oot do, nor allow anyane else do du, anything affecting
the Propeny that is in viclation of any Eovironmental Lre The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propenty of smali quamities of Hazardous Substances that are generally recognized to be appropriale
1o normal residential uses and 1o maintenance of the Propeny.

Borower shall promptly give Tender wrilten notice of any favastigation, claim, demand, lawsail or aiber aclion by
any governmental or regulatory agency or private parly involviae<the Propeny and any Hazardous Substance or
Lnvironmental Law of which Borrower has aciual knowledge. If Borravar learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any NHazardows aubstanee affecting the Propesty is neeessary,
Borrower shall prompily take all necessary remedial actions in accordapce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances’ delined as toxic or hazarduous substances
by Environmental Law and the (oflowing substances: gasoline, kerosene, other flamzoabie or loxic petrolenm products, 1oxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyde and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jusisdician where the Property is located
thast relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barmwer and Teader further covenamt and agree as follows:

21. Acceleration; Remedivs.  Lender shall give notice tv Borrower prior o aceeleration/toinwing Borrower's
breach of any covenant or ggreement in this Security Instrument (but not prior to acceleration andes paragraph 17
unless applicable luw provides otherwise). The notice shall specify: (a) the defunlt; (b the action requnced to cure the
default; (©) a date, not fess than 30 days from the date the notice is given to Borrower, by which the defaudt must
be cured; and (d) thut fuilure 1o cure the defuult on or before the date specified in the notice may resulf in aceeleration
of the sums sccured by this Security Instrument, foreclosure by judicio! proceeding snad sade of the Property, The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or betore the date specified in the notice, Lender at its option may require immedinte payment in full
of alt sums secured by this Security Instrument without further demsnd and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonuble aftorneys’ fees und costs of tithe cvidence.

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for reicasing this Securily
Instrument, but unly if the fee is paid 1o & third pany for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Propeny,
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24, Riders (o this Security Instrument. I one or more siders are excented by Borower and recorded wogether
with this Security Instrument, the covenanms and sgreements of cach such rider shall e ineorporated into and shall smend
and supplement the covenants and agreements of this Security Instrumens as i e rider(s)were a part of this Security lsiriment,
[Check applicable bux(es))

X Adfustable Rare Rider 0 Condominium Rider 0 1-4 Family Rider
O Graduated Payment Rider £ Planged Unit Development Rider i Biweekly Payment Rider

O Balloon Rider 3 Rate Improvement Rides 3 Sceond Home Rider
3 Other(s) |specily)

BY SIGNING BELOW, Burrower sccepts and agrees W the terms wnd covenants contained in this Security Instrument
and in any rider(s) executed by Borower and recorded with it,

A
; uy , "’/
AN 1,.,....c'.'..f.1‘..-.....f.‘r.’(:.f-.f...-’.:;...’;.'.{.....................(scm)
serp in b arsar
s'i-.(,(,e‘“: KRUEGER v

Haituwes

NN £, 1111))

Noarower

..(Seal)

-Horowes

ST&L# (1.6-6.NEW Form 3014 @/90 (page 8 of 7 pagee}
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|Bpnce Below This Line For Acknowledgment)

OM/C Counly s8:

, & Nolary Public in and [or safd county and slaee,

STALE OF TLLINUES,

L The  UNDES T'JMO

do herely cenfly that - PEGGY M KRUEGER , DIVORCED AND NOT SINCE REMARRIED
, perstnally known o me to be the same person(s) whose llame(s) isfure
aubstribed w the foreguing insteumen, appeared before me this day {n person, and acknowledged thyt - he/shefthey

free ud volumary ach, Tor e uses and purpuses therein

signed andd delivered he said instrament as hismer/thetr
sel fonih,
Given under oty Zand amd official seal, this O}J day ol JANUARY , 1Y 95,
- 2
My Cummission expires: é_«/’ . ,/

w/ -
FNSECTA O IS L/’““-
% : st MWL Ly GR(LCE
¥ 'OFICIALSEALY & .
);: . Frcder{ck J-\Vrenn i
 Notary Public, Cuate of Iifingiy  §

;; My Commission Expare: 972095
SRy LAYy Y,

Form 304 B/90 {page 7ol 7 pages)
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ADJUSTABLE RATE RIDER
(LIBOR One Year  Tndex - Rate Caps)

TINS ADJUSTABLE RATE RIDER is made this 28T day of LJANUARY . 19 .98

and is incorporated o and shall be deemed 100 amend and supplement the Morgage, Deed of Trast or Secusity
Deed (ihe Sccurity tnstrument”) of the same dite given by ithe undersigned (the "Borrower") 1o secure Botrower's
Note (the "Mnte") 10 .. EMS MORTGAGE INC, ANEW e

JERSEY L“M’()RAI l()N BBA lllt M()NI*Y Sl()lll!.

(the “Lender’ )- Uihe same date and umnnb the property (TLSLFIhLd in Ihc. Su.unly lusimmt.nl uml im.slul m

..........................................

[l’mpuiy A:hlu..“]

THE NOTE COIT/AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM. CYANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORREY/ER MUST PAY.

ADDITIONAL COVENANTS. I addition 1o the covenants and agreements made in the Security Instrument,
Horrower and Leader further covenant and agres o2 Tollows:
A. INTEREST RATE AND MONTHLY PAYMEN S CHANGES

The Note provides for an inftial imerest rate of . 1W9804, The Note provides for changes in the interest rate and
the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CllAMGYS

(A} Change Ites

‘The imerest rate 1 will pay may change on tedST day of ..
day every 2 month therealier, Each dae on which my muw rale could Lhdhj,b is called a
"Change Datc"

(B) The Index

Beginning with the [irst Change Dale, my interest rate will be based on an Index.  The "Index" is the average of
interbank oftered rakes for 1 year U.S. dollar-denominated deposits in the London market based on quolations of
major banks, s published by the Federal National Mongage Association. The most reepmt Index figure available
as of the date 45 days before cach Change Date js called the "Current Index.”

If the Index is nu longer available, the Note Holder will choose a new index that is bascdapon comparable
information, The Nute Holder will give me potice of this choice,

(C} Calculation of Changes

Before cach Change Date, the Note Holder will caleslate my new inlerest rate by add ag LEAYEMDVRLE, L.
percentage points (,3:788..9%) 1 1he Current Index, The Note Holder will thea rousd the result of this .lddlllun up to the
nenrest one-vight of one percentage point (0.125%). Subject to te limits stated in Section 4(1) below, this rounded
amount will be my new interest rie until the next Change Date,

‘The Note Hotder witl then determine the amount of ihe monthly paymen that would be sufficient to repay the
unpuid principat that 1 am expecied to owe at the Change Date in fulf on the Maturily Dale at my new interest raie
in substantially equal payments, The result of this culeutmion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chiinges
‘The interest rate T am required to pay at the {iest Change Date will not be greater thag ... 10950 % or less than

SEVEVASBER 1095 and on that

---------

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 1 YEAR INDEX—Single Family —— Fanrlo Ma# Unlform instrument  Form 3136 82
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..... 8IS0 4 Ihercafter, my interest rate will never be increased ardecreased on any single Change Dite by more than
TWO&NOIAW percemtige polnt(s) (.. 28.%) from e e of Interest | hove been paying Tor the
preceding . 82 ., months, My interest wili never be greater than . S0 % or less ihun ... 8950, .

{E) Eftective Dite of Changes

My new foterest rate will become effective on ench Change Date. 1 will puy the amount of my new muonthly
payment beginning on the first monthly psyment date alter the Change Date umil the amonni of my manthly payment
clutnges gain,

(1D Nutice of Changes

‘The Note Holder will deliver or madl 1o me a notice of any changes in my Interest rale and the amounl of my
munthly payment befure the effeetive date of any change. The nutlee wilt Include informuation requdred by law o be
given me and abso the title and welephone number of a person who will answer any question ! may have regording
the native,

By SIGNING Brow, Berrower aceepls and agrees to the terms amnd coveniints containml in this Adjustable Rate
Rider.

,/,) N / /
...thf.‘.)@’ﬁ/’.....ﬂ J,/L.L’r', L cniniseinanen, (S0l

PEGOY M. KRUEGER /) Howower

IWrower

Borrower

.
(Scal)

-Borrowser

Form 3136 892
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