zrf‘.a’?e e-ééﬂa% |

ThlS Secumy lnstrument is gwen tO OPTIOI\ ONE MORTGAGE CORPORA’I‘ION A CA...IFORNIA CORPORATION oy
" which is organized and existing undcr thc laws of | _CALIFORNIA . ' - : , , and whose £
" address is . 2020 E._ FIRST STREET, SUITE 100, SANTA ANA, CA 92705 _ _ ("Lender"), |

'.'f-.-;; Borrower owes Lender the principal sum of .
o ONE mmaan THOUSAND ONE HUNDRED N

' 'I'h:s dcbt is ewdenced by Borrower 8 nolc datcd the same date as (i Security Instrument ("Note"}, which provides for monthly ;
* . payments, with the full debt, if not paid earlier, due and payable on =~ Mebruary 1, 2025 . . | » . This

W

Smsomewn it NOFFICJAL COPY

* - OPTION ONE MORTGAGE CORPORATION | ,3*'(]"‘(‘;22'7
< 2020 EAST FIRST STREET, SUITE 100 o |
. SANTA ANA, CA 92705

AT’I‘N QUALITY CONTROL

+u

.Loan Number: . 041001891

3

- Servicing Number: ~ 909640-5

. DEPT-01 RECORDING oo 443, nu
TH0012 TRAN 2140 01/31/98 13319300 -

¢ #2002 $ SK %95 0?0227
. CO0K CGUNTY RECURDER

|Space Above This Line For Recording Data]__

MORTGAGE . u%ﬁa

THIS MORTGAGE( s.cu ..'v Ins:rumcm )15 givcn on Janua y 25 1995 : 'I'he mongagor 1s B E ;
JAMES O. PFLANNERY = ANO-NORBEN P, FLANNERY,'_ HIS WIF‘D, IN JOIN’I‘ TENANCY ‘ :

("Borrower ) ;

. AND N’J/IOUTHB Dollars (U S $100 100 00 J

| *l—-?.é?".@%ﬁ ‘j

. Security Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all renewals,”"

* extensions and modifications of the Note; (b) the payment of all other sums,-with interest, advanced under paragraph 7 to protect =,

the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this Security *

- Instrument and the Note For this purpose, Borrower does hcrcby mortgage, grant and-cenvey o Lender the following descnbcd

* property located in . - Cook L County, [llmo:s
~ SEE LEGAL DESCRIPTION A‘T’I’ACHED HERETO AN'D MADE A PART THEREGF

Permanent Real Estate Index Number: = 27-25-413-015-0000

which has the address of - 19351 OLCOTT COURT, TINLEY PARK C [Sweet, Citgh,
[Ninois 50477 {"Property Address“); _ _
[Zip Code)

RS e Imt// - Inil;ﬁ/ /lf Init, fnit. ' Imt

-+ ILLINOIS-Single Fam:ly
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TOGETHER WITH all the lmprovemr,ms now or hereal’ler erccted on the propeny, and all cascmenls. appunenanccs and [ '_; L :
ﬁxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secumy Instrument. " "

All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is Jawfully seised of the estate héréby convcyed and has lhe nght o morlgage R

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and - i

will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record
COVENANTS. Borrower and Lender covenant and agree as foliows: -

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay whcn due lhe prmc:pal |

~of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

: ... 2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrowcr shal! pay 1o ‘
_ Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum (" Funds ) for: (a) yearly taxes : .
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
- or ground rents on the Property, if any; (c) yearly hazard for properly insurance premiums; (d) yearly flood insurance premiums, kR
if any; () yearly moste: ge insurance premiums, if any; and (f) any sums payable by Berrower (o Lender, in accordance with the . Y
provisions of paragrapb-a. in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.” Lender Tl
- . may, al any time, coltect an< hold Funds in an amaunt not to exceed the maximum amount a iender for a federally related mortgage '
* loan may require for Borreaer’s ascrow account under the federal Real Esiate Settlement Procedures Act of 1974 as amended from - -
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sels a iesser amount, 1f so, .~ "
~ Lender may, at any time, collect and Fold Funds in an amount not o exceed the lesser amount. Lender may estimate the amount DR
of Funds due on the basis of curresi data and reasonable estimates of expenditures of future Escrow ’tems or olherwxsc in "~

. accordance with applicable law. .

“The Funds shall be held in an mmtunnn whose deposus are insured by a federal agency, 1nstmmemahty. or cnuty
{mcIudmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -

Escrow Items. Lender may not charge Borrower 1¢r holding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, uniess Lender pays Borrowe: interest on the Funds and applicable law permits Lender (0 make such .
a charge. However, Lender may require Borrower to pay « oue-time charge for an independent real estate tax reporting service used -

by Lender in connection with this loan, unless applicable Jaw srovides otherwise. Unless an agreement is made or applicable law .
" requires interest 10 be paid, Lender shall not be required to pay Rzrrower any interest or earnings on the Funds, Borrower and

Lender may agree in writing, however, that interest shall be paia o the Funds, Lender shall give to Borrower, without charge, ...

an annual accounting of the Funds, showing credits and debits to the Funx and the purpose for which each debit to the Funds was
madc The Funds are pledged as additional security for all sums secured Ov this Security [nstrument.

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall :fccounl (o Borrowcr -

fo; lhc excess Funds in accordance with the requirements of applicable law. If the'amueunt of the Funds held by Lender at any time -

~is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower 2o wriling, and, in such case Borrower shall . O

_ pay to Lender the amount necessary to make up the deficiency. Borrawer shall make vp.the deﬁmcncy in no more {han twelve
monthly payments, at Lender's sole discretion, -

Upon payment in full of al! sums secured by‘lhls Secunty Inslrumcnl Lender shall P omu\ly refund ta Bormwer any Fundsh"; |

held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale of the .

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credn ag tinst' the sums secured by this

. Secunty Instrument.

3 Apphcanon of Payments Unless app]lcable law prov1des othenwse all paymcnls rccewed by Le'.u"r under paragraphs“"‘ -

! and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, {0 amounts payable under gus agraph 2; lhlrd
to interest due; fourth, 1o principal due; and last, to any late charges due under the Note. :

. . 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons aunbutable 0 :he Propeny '
Wthh 'nay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these . - -
" obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the -
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

‘ - Borrower shat! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees .
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conltests in good faith the lien - - 2

by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien: or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to this -
Security Instrument. If Lender determines that any part of the Properiy is subject to a lien which may attain priority over this -

Security Instrument, Lender may give Borrower a notice 1dc.nufy|ng the lien, Borrower shall satisfy the lien or take one or more

]n;t; o Iml V F lml.-' ' ~ Init. d AQ ' Inn. L ' lnll. e e
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" of lhe actions sct forth above wrthm 10 days of rhe gwmg of notice,

- §. Hazard or Property Insurance. Borrower shall keep the rmprovémems now cxrstmg or hereaﬁcr erected on tbc Property . ‘Zf'-"
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or .

- flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender - -
. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not - - .*
" be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's opuon obtain coverage

" 1o protect Lender's rights in the Property in accordance with paragraph 7. .« . ...

: All insurance policies and renewals shall be acceptable to Lender and shall mcludc a slandard morlgugc clausc Lcndcr shall : .
" have the right to hoid the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid -

" premiums and rene'wal notices. In the event of loss, Borrower shall give Prompl notice to the insurance carrier and bcndcr Lcndcr B

“may make proof of loss if not made promptly by Borrower,

- Unless Lender and Borrower otherwise agree in writing, or app]rcable Law otherwlsc rcqu1res insurance procceds shall :

‘ be applled first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and .

then, at Lender's optiun. in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless

“of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and -

to such components therewf <5 Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
~ and expenses of necessary répaits-or restoration of the Property 1o a condition satisfactory to Lender. If Borrower abandons the -
- Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender -
- may collect the insurance proceeds. Lerder may, in its sole and absolute discretion, and regardless of any impairment of security .. -

_ or lack thereof, use the proceeds to repair or restore the Propcrty or to pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will begir when the notice is given. .

. Unless Lender and Borrower otherviise aaree in writing, any appllcai:on of procceds lo prmcrpal shall nol cxtcnd or
postpone the due date of the monthly payments r:ferred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to thc acquisition shall pass to Lend<r to the exient of the sums secured by this Securily Insrrumcnl rmmcdralcly
pnor to the acquisition, ...

. 1f Borrower ob{ams eanhquake insurance, any other hazaid i msurancc, or any olher insurance on the Property and such
insurance is not specrf cally required by Lender, then such insuranes shal! (i} name Lender as loss payec lhereundcr and {ii) be

subject 1o the provisions of this paragraph 5.

5 6; |

4¢%¢0é0

© .. 6. Prescrvation, Maintenance and Prolcr:tron of thc Propcrty. Boriower's Loan Appllcatlon Lca.scholds Borrowcr shall g
~ not destroy, damage or impair the Property, allow the Property to deterio: a'., or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. ts-oegun that in Lender's good faith judgment could .

resull in forfeiture of the Property or otherwise materially impair the lien crcaled sy this Security Instrument or Lender's securily

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 hv causing the action or proceeding tobe
dismissed with a ruhng that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property -

or other material impairment of the lien created by this Security Instrument or Lender’s sertrity. interest. Borrower shall also be
_in default if Borrower, during the loan application process, gave materially false or inaccuraie iriormation or stalements

“to Lender (or failed to provide Lender with any material information) in connection with the loan tvidenzad by the Note, including,': o

but not limited 10, representations concerning Borrower's occupancy of the Property as a principal rrsidence. If this Security

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower azquires fee title to the

Property, the leaschole and the fee title shall not merge unless Lender agrees 1o the merger in wriling,
_Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting wate et 1he Propeny

or any pomon thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrunient, or the rights

or powers of Lender or Trustee with respect to this Security Instrument or the Property, All causes of action of Borrower, whether

~accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in

connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by (his Security

" Instrument, by Lender, or in conitection with or affccting the Property or any part thereof, including causes of action arising in tort

or contract and causes of action for fraud or concealment of a material fact, are, at Lender's optlion, assigned to Lender, and the - -

proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys'

fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument -, -
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and .

- prosecute in its own name any action or proceeding to enforce any such causc of action and may make any compromise or

- seltlement thereof, Borrower agrees to execuie such further assignments and any other mstrurnents as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

i rﬁnﬁ/\/ F I il /"’ i, rn'n:.'*

1LD10013 (12-07-04)

Pape 3 of 7







e
. . L et . . R R I R A S s E

UNOFFICIAL COPY

Loan\lumb'-- 041001891 Sc.rv:cmgNumbcr ,909640-5 . Dalc 01/25/95

R Proloouon oi‘ Lendcr s Rjghts in tho Propcny If Borrowcr falls Lo perform thc covcnams and agrecmcms commncd in =,
. this Sccurny Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

. for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may mcludc

.. paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys' .

" fees and entering on thc Propcrty to make repairs. Although Lender may take action under this paragraph 7 Lendcr docs not havc o

todoso. ..
.. Any amounls drsbursed hy [_.cndcr undcr lhrs paragraph 7 shaH become addmonai debt of Borrower sccurcd by th:s Securu _,f

Instrumcm Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of .
disbursement at the Note rate in effect from time to time and slnll be payablc. with interest, upon notice from Lender fo Borrowcr
reguesting payment, | . . .
BT - Mortgagc tnsurance. If Lcndcr reqmrcd mortgage insurance as a condmon of making thc loan St.CUl'Cd by th:s Securny
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage

insurance coverage «equired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage -

substantially equivalentio tie mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of .

the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent -

morigage insurance coverage-is st available, Borrower shall pay to Lender each month a sum cqual to one-lwelfth of the yearly .-

morigage insurance premium beinp paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will

accept, use and retain these paymeras as a loss reserve in licu of mortgage insurance. Loss reserve payments may no lenger be -

© required, at the option of Lender, ifwortgage insurance coverage (in the amount and for the period that Lender requires) provided

N by an insurer approvcd by Lender again becomcs available and is obtained. Borrower shall pay the premiums required to maintain .

" mortgage insurance in effect, or to provide & lossiaserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Londer or applicable law.

9, Inspection, Lender or its agent may mave .easonable entries upoo and mspecuons of the Properly Lcnder shall gwc-

B Borrower notice at the time of ar prior 1o an inspection specifying reasonable cavse for the inspection. .

- 10. Condemnation. The proceeds of any award ‘o- claim for damages, direct or consequential, in connecuon wuh any ‘

condemnatmn or other taking of any part of the Property, or fo’ corveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, usc or release the condeniration proccede in the same manner as provrded in pa.ragraph 5

hereof with respect to insurance proceeds.

_é§§0¢o§6pj_i

. If the Property is abandened by Borrower or rf after natice oy a2 cndcr to Borrower that \he condemnor offera 10 makc .

an award or settle a claim for damages, Bosrower fails to respond to Lender :virhin 30 days after the date the notice is given, Lender
 is authorized to collect and apply the proceeds, at its opiion, either to restcracion or repair of the Property or to the sums secured
.~ by this Security Instrument, whether or not then due,

. Unless Lender and Borrower otherwise agree in writing, any appllcano'r o "ror:ceds 0 pnncrpal shall not cxlcnd or

i poslpone the due date of the monthly payments referred to in paragraphs | and 2 or chauge the amount of such payments. -

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exieasion of fusiime for payment or modifi catloo of

amortization of the sums secured by this Security Instrument granted by Lender to any successor ‘n interest of Borrower shall not

operate 1o release the liability of the original Borrower or Borrower's successors in interesl. Lenaer shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or oth.erw.se-modify amortization of' -

the sums secured by this Security Instrument by reason of any demand made by the origina] Borrowe: 0: Rorrower's successors

- in interest. Any forbcarance by Lender in cxercrsmg any right or remedy shall not be a waiver of or precrrue the exercise of any

right or remedy. :
12 Suu;ossors and Assrgus Bound Jornt and chcral Lmblmy, Co-srgncrs The covenams and agreements of thls Socum)

- Instrorhcni shalt bind and benefit the suctessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

‘Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not . -
. execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
" with regard to the terms of this Security Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whlch sets maximum ]oan c‘mrges, B
--md thal faw is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the -

permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be refunded 1o Borrower.

[pit. ‘ Init.fk/-"' - Init, Initﬂ %' Init. =~ Init,

. Pagedof 7

ILDI0014 (1207.98)







UNOFFICIAL CORY.

- ,Loan Number J41001591 : Servicing Number: ~ 909640 -5 Y . Dac 01/95/95

} - : ' \!‘a:‘ "rlsi.- .‘-;' RTINS '\.‘---. ! Ty ot

- bendcr ma:, choose to make lhzs reﬁmd by reducmg the pnnc:tpa! owcd under thc Notc or by mqkmg a d:rcct paymcm to Borrower
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. -

- 14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing .

jt by first class mai! uniess applicable law requires use of another method. The notice shall be directed to the Property Address or

_any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's . -
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in l"llS Sccumy

Insxrumem shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jtinsdxcuon L
.in whlch the Property is located. In the event that any provision or clause of this Securily Insirument or the Note conflicts with .
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect -

without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

.. 17, Trapsfer of the Property or a Bencficial Interest in Borrower. 1T all or any part of the Property or any interest in itis ©
" sald or transferred {r it'a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural person} without i
Lender's prior written cosent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security i
Instrument. However, thi< ortion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. . V& e

- . If Lender exercxscs [hlS o;,uon Lender shall give Borrowcr notice of accclcrauon ’I'ht. otice shall prowdc a pcnod of not '
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails to pay thvsc'sums prior to the expiration of this period, Lcndcr nmy invoke any remedlcs permmed T

_ by [hls Security Instrument without further novice or demand on Borrower, - .. o

.. 18. Borrower's Right to Reinstate, it Eorrower mects ceriain condmons, Borrower shall havc lhc nght to havc cnforccmum .
of [hlS Secumy Instrument discontinued at any tithe prior to the earlier oft {a) 5 days (or such ather pericd as applicable law may
- specify for reinstatement) before sale of the Propeiiy pursuant to any power of sale contained in this Security Instrument; or (b -

 entry of a judgment enforcing this Security Instrumeni. Trpse conditions are that Borrower: (a) pays Lender all sums which then
" would be due under this Security Instrument and the Noico=-if no acceleration had occurred; (b) cures any default of any other

covenants or agreemenis: (c) pays all expenses incurred in epforcing this Sccurity Instrument, including, but not fimited to, .
g p g

reasonable atiorneys' fees; and (d) takes such action as Lender mav reasonably require 1o assure that the lien of this Security

Instrument. Lender’s tights in the Property and Borrower's obligatior fo pay the sums secured by this Security Insirument shall -
continue unchanged. Upon reinstatement by Borrower, this Security Ingctrinznt and the obligations secured hereby shalt remain fully -

.. effective as if no accelerauon had occurred Howevcr thts right 1o reinstate shall not app!y in lhe case of accclcrausn under
paragraph 17.- '

address of the new Loan Servicer and the address to which payments should be made. The motice will also contain any other
information requsred by apphcab!e law. The holder of the Note and this Sccuruy Insirument Shd[l o¢ deemed 1o be lhe Lendcr

hereunder. .. ol

20, Hazardous Substancw Borrcwer shall not cause or permu thc presencc use, dlsposa! slma*e, or rc!case of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else o do, antything uffeotmg the Property -
 that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, e storage on the

- Property of small quantities of Hazardous Substances that are genera]ly recogmzed 1o be appropriate to normal resadennal uses and :

to maintenance of the Propenty.

. Borrower shall promplly g:ve Lender wntlen nouce of any mvcsugmon clmm dcmand lawsu:t or other action by any
govemmemal or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any -

_ removal or other remediation of any Hazardous Substance affecting the Property is neccssary. Borrower shall promptly take all
“ ncccssary remedial actions in accordance with Environmental Law. .

‘ . Borrower shall be solely responsible for, shall mdemmfy defend and lmld harmless Lendcr, its dlrectors ofﬁcers.",_
Ea cmployces attorneys, agents, and their respective successors and assigns, from and against any and al} claims, demands, causes -
of action, loss, damage, cost (including aciual attorneys' fees and court costs and costs of any required or necessary repair, cleanup -

or deloxification of the Property and the preparation and 1mplememauon of any closure, abatement, containment, remedial or other

‘ 1 u e lmtﬂ/F - Ini.t;""" S Imt@% Init. ' 1nn  
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- 19, Sa!c of Notc Ch;mge of Loan Servicer. The Note of a panml mlr"*ﬂ in Lhc Nole {tobelhcr wuh lhts Secumy :‘
Instrumem) may be soid one or more times withoul prior notice to Borrower, A sale may result in a change in the entity (known - .
as the "Loan Servicer") that collects manthly payments due under the Note and this Secusity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o1 the Loan Servicer, Borrower will be .-
given written notice of the change in accordance with paragraph 14 above and applicable faw . Tae notice will state the name and -

56
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.

- rcqurred plzm) expenscs zmd Irab:lrty dlreclly or rndrrcclly ansmg out of or almbulabic to (a) thc use, gencrauon storage rcl°asc
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the -
transport to ot from the Property of any Hazardous Subslanccs. {c) the v:olauon of any Hazardous Substances law and (d) any

L

~Hazardous Substances claims. =

_ - As used in this paragraph 20, "Hazardous Substanccs are lhose substances def'mcd as loxrc or hamrdous substances by
g Envrronmcma] Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides .
" and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used inthis paragraph .
~ 20, "Environmenta! Law" means federal laws and Iaws of the jurrsdrctron where the Propeny is located that rela(c ta hea!rh safety

- or environmental protection, .- -
- ADDITIONAL COVENANTS Borrower and Lender rurthcr covenant and agroe as fo]lows C
* 21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when duc, or rf Borrowcr

should be in default under any provision of this Security Instrument, or if Borrower is in default under aay other mortgage or other .

instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at ance become

duc and payable at tiv.or.tion of Lender without prior notice, except as otherwise required by applicable law, and regardless of any -
. prior forbearance. In svin event, Lender, at ils option, and subject to applicable law, may then or thereafter iavoke the power of

" sale and/or any other ren:edies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in -
" pursuing the remedies desocihed in this Pamgmph 21, mcludmg, but not Ilmrted to, reasonable attorneys' fecs and oosts of title -

' mndcncc

wrlhom charge to Borrower, Borrowe, shall pay any recordaticn costs. ,
23, Waiver of Homestead. Borrowe vaives all right of homestead excmpuon in me Propcﬂy

. 24. Misrepresentation and Nondiscusure. Borrower has made certain writlen representations and drsclosurcs in order 10'

mduce Lender to make file loan evidenced by ‘he Note or notes which this Security Instrument secures, and in the event tha

* Borrower has made any material misrepresentation 5r failed to disclose any material fact, Lender, at its option and without prior

notice or demand, shall have the right (o declare the indebiedness secured by this Security Instrument, irrespective of the malurrty
date specified in the Note or notes secured by this Security iustrument, immediately due and payable. - ‘

- 25. Time is of the Essence, Time is of the essence in.nc verformance of each provision of this Sccurrty ]nslrumem

. 26. Waiver of Statute of Limitations. The pleading of he statute of limitations as a defense to enforcement of this Sccurrly

: Instrumcm or any and all oblrgauons rcfcrred to herein or secure/! #”reby. is hcreby waived 1o the fullest extent pemuted by

applicable law. ;
- 27, Modrﬁcataon Thrs Sccurrly Insrrumcm m1y be modrﬁcd or aended only by an agrcemcm in wrmng r:gned by

" Borrower and Lender, -
28. Rcrmburscmenl To lhc extent pcrmrticd by applrcablc Iaw Borrowr siall rormburqc Lender for zmy and nll costs,"‘..‘

. fees and expenses which either may incur, expend or sustain in the performance ¢fany”act required or permitted hereunder or by . -

- 22, Relcooc Upon paymenr ofall sums securod by lhls Sccurrty Inslrumcm Lender shall relcase thrs Sccuruy Insrmmcnr-:‘

=3
<

law or in equity or otherwise arising out of or in connection with this Security Instrumini. the Note, any other note sccured by this -

© Security Instrument or any other instrument executed by Borrower in connection with the Motz or Security Instrument. To the extent

permilted by applicable law, Borrower shall pay 1o Lender their fees in connection with Leuder oroviding documents or services -

arising out of or in connection with this Security Instrument, the Note, any other note sccured by this Security Instrument or any
other instrument execuled by Borrower in connection with the Note ar Security Instrument,

29, Clerical Error. In the event Lender al any time discovers that the Note, any ather tioie s sezorcd by rhrs Sccuruy"' '

' [nstrumen:, the Security Instrument, or any other document or instrument executed in connection with the Gezurify Instrument, Note

or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, piinting error or similar .

error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary (o correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any dnmagcs incurred by Borrower that are drrcclly or

. mdrreclly caused by any such error.

- 30. Lost, Stolen, Destroyed or Mutilated becunty Instnrmcm zmd Omcr Documcnr.s ln the event of rhc losq theﬁ or

L dcstructlon of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or -

instruments executed in connection with the Security Instrument, Notc or notes (collectively, the "Loan Documents”), upen -
- Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the -

. Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliverto - -

Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, dcstroycd or mutilated

Loan Documents, and may be treated for all purposes as the criginai copy of such Loan Documem

mit. = rnn.'/l/ ;o Init. ' Initp/j' it, O Imi

Page 6 of 7
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_ 31 Awgnmnnt of Rcms AS add mana] secunly hercunder Borrower h"rcby asstgns !o Lcndz,r thc rents of thc Propcny
.. Borrower shall have the right to collect and retain the rents of the Property as they become due and payabie provided Lender has L
not exercised its rights to reqmrc immediate paymcnt in full of the sums secured by this Secumy Instrument and Borrowcr has not -

abandoned the Praperty. o4 e
. 32. Riders to this Secunty lnsmxmcnt lf ane or more rtders are excculed hy Borrower and recurdcd mge:her wuh this PR
‘ Smumy Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement ™
. the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrumem

{Check appl:cable box(es)]

[ Adjusable Rae Rider . D Condominium Rider - [ 14 Fanity Rider
- One Prepaymem Pena]iy Opucm Rnder * 3 Planned Unit Development Rider : Cceupancy Rider

BY SIGNING AE" OW Borrower accepts and agrees (o the terms and covenants contained in lhls Secumy Instrumcm and BB
in any nder(s) executed oy dorrower and recorded with it. _ s
Wilnesses: -

e ﬁw—v é? ﬁﬁ-‘sﬂ—/‘l»—"—"‘ (Seal) _ ' ' S C_(Seal)

. JAMES O, FLANNERY egro- er : -Bartower ~

/%z)[m//#; ;/M c:é’% (Sc;n'. ) | | (.seai.,"i'..\}

ROREEN F. FLANNERY . ' -Borrower , . -Berrower -,

(Seal) | o DN 7 S
-Borrower . : - -Borrower

‘ \_j){! j,@«éﬁc , 3 Noziry Pu\lixf in j My and statc do Lreby ccmfy(: '
i Fhm Q&‘W 0 /éMt/NcM/ Y ,}f ALy -’d/ﬁ‘{( -

Co oy personally known IO me xo be the samc persum) whose name(s)
; subscrubcd to the foregomg mstrumem appearcd bcfore me this day in person, and acknowledged that - Ghe s B
- signed and delivered the said instrument as - free and volumtary aet, for the uses and purposcs merem set forth,” . B

- Given under my hand and official seal, this J; day of (U b , 77

My Comm_lssmn Expifes B o ” K )/,(,40 /{ 4 ‘/j,{ )é_/éé

Nomry Public

e

"OFFICTAL SEAL" 3

Beverly E. Bitaky = - 4
Notary Fublic, State of Illinms 4
My Commiss: nt Expires 8/16/88

._-AAA_._¢‘.A-A_V*‘_“__‘_,‘ P e 2

" This Instrumem was prepared by

PP S

R
iy ey
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. ORDER NUMBER: * 1410 | 007539626 OF

AN A COB

STREET ADDRESS: 17351 OLCOTT COURT = - ,
CITY: TINLEY PARK . ' . - ... COUNTY: " COOK
TAX NUMBER: 00- 0-0 0-00 -000

o LEGAL DESCRIPTION
" LOT 4 IN BLOCK 11 IN SUNDALE RIDGE A SUBDIVISION OF THAT PART Or THE SOUTHEAST 1/4 OF

SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF :
THE CENTER LINE OF 173RD STREET AS NOW PLATTED AND RECORDED IN R, 7, MCINTOSH AND COMPANY‘SH,
SOUTHLAND AND A. T. MC INTOSH AND COMPANY’S SOUTHLAND UNIT 2 AND LYING WEST OF THE WESTERLY &

"RIGHT OF WAY L./NE QF 0Q’DELL AVENUE AND THE WEST LINE OF LOT 7 IN BLCCK 18 IN SUNDALE HILLS

ADDITION TO TIMLEY PARK : (EXCEPT LOTS 1 TO 6 IN BLOCK 1B AS RECORDED IN AFQORESAID SUNDALE
HILLS ADDITION O TINLEY PARK) ALSO THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, ..
(EXCEPT THE NORTF 1.93 FEET THEREQF) IN TOWNSHIP 35 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN,  IN COOK COUNTY, ILLINOIS

" LMGALD
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LT . ADJUSTABLE RATE RIDER
| ‘ (LIBOR Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this .. 25 . . dayof  Jamuary .« +.. . 1995 . , .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security -

' Instrumem ) of the same date given by the undersigned {the "Bortower™) to secure Borrower's Adjusmble Rate Note (the *Note")
_ . OPTION ONE MORTGAGE CORPORATION, A CALIFCRNIA CORPORATION .
‘ (1he "Lcndcr yof me same date and covermg the property dcscrlbed in the Securuy [nstiument and located at

17351 OLCOTT COU‘RT, TINLEY PARK, IL 80477
. [Property Addrcss]
: THE NOT" Cs‘)NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATB AND 'I'HE

MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN/ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

o

ADD]TIONAL COVI N ;NTS In addluon to ihc coven'mls and agrccmcnls made in th Sccurny lmrrumcnl Borrowc
: and bendcr furthc" covenant and agree. as fullows S

A  INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note provides for an mmal inteest rate of  12.300% . The Note provides for changes in the interest rate and’

~ the monthly paymems as follows

4."' © INTEREST RATE AND MONTHLY PAYWENT CHANGES

- (A) Change Dates -
' 1995

. The interest rate | w:ll pay inay change on lhc ﬁm d y Lt' , “-ugust e A ', '

'_ and on thal day every sixth month thereafter. Each date on wa \eh my interest rate could changc is called a "Change Datc

. (B) The Index 5+ oo

Begmmng with 1he first Changc Date my tnterest rate wnll Le ‘.m f*d on an [ndex The "lndex is thc a\'eragc of mterbank

' offered rates for six-month U.S, dollar-denominated deposils in the Londur market ("LIBOR"), as published in The Wall Street ..
Journal. The most recent Index figure available as of the first business day of thz month nnmcdmlcly nrcccdmg the mamh in thh ;

 the Change Date occurs is called the "Current Index."

.. IF the Index is no lenger available, the Note Holder w:il chaosr a new u.:‘ex Lnat is based upon comp'xrah!e mfarunt:on o

Thc Nou: Holder will give me notice of this chmce

(C) Calculation of Changes -~ .. . . SRR
. Before each Change Date, the Note Holder will cwlcuimc my new :mcrcst rale by 1dd'"q o '
SIX and 50/1000 - 'vnmnmgcpomuﬂ( 6. 050% )

to the Current Index. The Note Hoider w:l} lhcn round lhc result of lhlS addmon to mc next higher oni-eighth of one percentage

point (0. ‘25%) Subject to the limits stated in Section 4(D) below, this rounded amount will be my new aitzrest rate until the next

" Change Date. :

- prlhcxpal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in-substantially equal
. payments, The result of this calculation will be the new amount of my monlhly paymem

.. (D) Limits on Interest Rate Changes . . -~
.. The interest rate 1 am reqmred to pay at the first Changc Ddtc wx[l not be grcalcr lhan C o 13 300%

~or Iess than

- event wxll tmy interest raig be greater than 18.300% or less than 12. 300%
* (B) Effective Date of Changes .. '

-~ My new interest rate will become effecn\;e on e.nch Chzmgc Date. | wnll nay lhe amount of my new memhly paymcm". _

beglﬁhlng on the first mamhly )ﬂymcm date after (he Change Date until the amount of my monthly payment changes again, -

Init, /’]// lml.. ' .Imt.

fml ] Tnit, Init.

' . MULTIS'TATB ADJUSI‘ABLE RATE RJDER LIBOR INDEX Smglc Family
- Pagelof2 . -

i 12.300% .. . . Thereafter, my interest rate will never be increased or decreased on any smgle Change |
Date by more than one percentage poml (1.0%) from the rate of interest [ have been paying for the preceding six months. In no

USRIOO21 (12-19-94)

The Notc Holdcr mll then determme lhe amount of lhe monlhly paymem tha( would be s,ufﬁcva1r 15 rf:pay 1he unpzud : o
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(F) Notwe ofChangm [

- «.  The Note Holder will deliver or marl 10 mc a notice of any changes in my mteresr rate and thc amoum of my montnly
" payment before the effective date of any change. The notice will include information required by law to be given me and also the " -

. tule and tclephone number ofa person who wrll answer any question | may have rcgardmg the notice.

TRANSFER OF 'I'HE PROPERTY OR A BENEFIC!AL lNTEREST IN BORROWER
' Covenan. 17 of the Secumy Instrument is amended to read as follows:

- i Tmnsfer nf thc Propcny ora Bcncﬁc:al Intcrcst in Bormwcr lf all or any part of the Propcny or any m(crest in it is sold -
. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
 prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. .

* " However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security . -

- Instrument. Lender also shall not exercise this option if: (a) Barrower causes (o be submitted to Lender information required by =

" Lender to evaluate the'iniended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines .

that Lender's security wi'i-not be impaired by the loan assumption and that the risk of a breach of any covenani or agrecmcnl in

" this Security Instrument it ac:epiable to Lender. -... -
~ beginning ox the first monthly rayment date after the Change Daie unul ﬂm amoum of my momhly paymem changcs agam

To the extent permitted oy applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the _ﬁ:

~ loan assumpnon Lender may alsc re7vire the transferee to sign an assumption agreement that is acceptable to Lender and that :

* obligates the transferee to keep all the pramises and agreements made in the Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

-5, If Lender exercises the option to teguire immediate payment in full, Lender shail give Borrower notice of nccclcr'mon - ‘
“The notice shall provide a period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower .-

must pay all sums secured by this Security Instrutieni. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pem'utted by this Secuniy Instrument withou! further notice or demand on Borrower

BY SIGNING BELOW Barrower accepls and agrces tthe terms and covenants contamcd in lhrs Ad;ustable Rale ther

‘m G f/ e X L

JAMES ©. FLANN'ERY

///é?m/ £/ /mufﬂtscm N/ ‘ : (Sca])

. 7 'NOREEN F. FLANNERY //

L

(Seal) o -~

MULT[&'I‘ATE ADIUST ABLE RATE RIDER LlBOR INDI:.X-Smgle Fum!y
Pagr. 2 of 2 .

(Sel) .

| USRIDO22 (12-19-54) '
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OCCUPANCYIUDER‘

PRIMARY / SECONDARY HOME

Loan Number 041001391

THIS OCCUPANCY RIDER is mado : January 25, 1995 e and is mcorpomlcd into and amends and

_ supplements the Mortgage, Deed of Trusr or Security Deed (the "Seounty Instrument” ) of the same date given by the undermgned
- (the "Barrower") io secure Borrower's note (0 OPTION ONE MORTGAGE CORPORATION, . A CRLIF. CORPORATION -

‘ (the "Lender) of the same date (the “Norc") and covcnng the propeny descrrhod in the Sccunly lmtrumcnt and locarcd a

17351 OLC‘OTT COURT, 'I’INLEY PARK IL 604?7
(Propeny Address)

'_ OCCUPANCY AGREEML- as o
In addition to thie covenants any wrecmems ‘made in the Securny Instmmcm Borrower further covenams and agrees as foilows

L Borrower acknowh.d,w that the Lender does not dcssre lo make a loan 10 Bor"ower secured by lhls propeny on [
the terms contained in“the Note unless the property is to be occupied by Borrawer as BorrOWers '
pnmary/secondary residenice. Lender makes non-cwner residence loans on different terms. ‘

2. The Borrowcr desrros Lcndor 10k lhls loan (o Borrowcr
3.  Borrowcr promises and assures Le..ur that Borrower mtends lo ‘oocupy.'thish proporry as Botrower's
primary/secondary residence and that Burrowsr will so occupy this property as its sole prrmaryfsccondary
residence within sixty (60) days after the dat of the Security Instrument. S : B
4, If Borrower breaches thls promrsc o occupy the propeny as Borrower $ pnmary/secondary rcsrdenco, lhcn Lender ~ J B

may invoke any of the following remedies, in additior to.b« remedies provided in the Security Instrument:
Declare all sums secured by the Security Instrumen: due and payable and exercise the Power of Sale;

A,
B Decrease the term of the loan aad adjust the montnly payinents under the Note accordingly,
C. . increase the interest rale and adjusi the monthly payments urder the Note accordingly; .- - -«
D. . Require that the principal balance be reduced 1o a percentage ot either the original purchase price or the °
. appraised value then being offered on non-owner occupied loars.
ONFLiCTING PROVISIONS ‘ - : .
Borrower agrees that if the prowsrons af this erer conﬂlct wnh lhe pnmed terms in the Secun’y lnsh.. et wndfor thc Nozc lhen RN

- the provisions of this Rider will control.

o TERMINAT!ON OF AGREEMENT _
]f the Secumy Instrument is assigned to another Icnder this ercr may at 1he opllon of rhe assrgnce be tcrmmared

K Inn@% Inil. ;VAF S e, Wi it

et e

. MULTISTATE OCCUPANCY RIDER - an:leccunduy Home
i Pﬂgc ! of 2.

e,

USRIOT! (122099 © |




UNOFFICIAL COPY
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" *31 N WITNESS WHERE.OF ‘Borrower has ,e,;ecutca m.s Occupancy Rldcr i

/@ /@WNM-,
JAMES 0. FLANNERY‘ / ~,
/ﬂvzz¢J T s iy
/"NOREEN F. FLANNERY // :

- State Of \dg( o Cminly of______ M ' }SS: ‘-'. - a R
SOon_\pau I c, /. fGJ ) bcforc me, mfi}dersw Publlc PR
/] e e

m and. for sald S/tate personally qbpnred \érm,w [ f Wu}f Y

" - personally known to me (or proved te e on thc basis of satisfactory evidence) to be the person(s) whose name(s) isfare subscnbed
to the within instrument and acknowledged to. ms-that he/she/they executed the same in histher/their authorized capacity(ies), and
that by his/her/their slgnature(s) on the instruinent the person(s), or the entity upon behalf of which the pcrson(s) dct;d excculed

4

the instrument.
h 'Kx;h-" PRI, : = . Ll 3} . T ) . PR ] .
- Witness my hand and official seal. SignalW&{{n ,{ ;}
(Reserved for official seal) . /.

W
i
i

Name (typed or printed)

My vumwwnuéé
¢  'OFFICIALSEAL" -
. Beverly E. Bitsky -

4

L

’ L

. N
"mta"y Public, State of Tllineis - 3 -
My-Crmmission Expires 9/16/08 &

LXPYVES VULV TIIS

'4%3&4096f-,;

W Y Y

MUL'I’ISI‘ATE OCCUPANCY RIDER-] Pnnmy!Scoondaxy Hame -
Pagc 20f2

USRIO072 (12-20-94) i
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