: UNOFFICIAL COPY

© HuT9-07204-2,08 Copyright 1984, Bankers Systems, tac. St Cloud, MN 56304

- , o ' 5 re
Thlsdocumentwaspraparedby:w mmail €o ‘}‘JU) -jo
© STATE BANK OF COUNTRYSIDE '

8734 Jollef Road .
" Countryside, liilnola 60525

. DEPT-01 RECURDING ST '$3i Bu
. T30012 - TRAN 2140 01/31/9% 13 21300 -+
#2010 § SK- **‘?5'-0?(]23.,- "
. (00K COUNTY RECORDER :

- r
ot

f: r

{Space abova this line for racordlng purposas)

REAL ESTATE MORTGAGE

To Secure a Construction Loan
From STATE BANK OF COUNTRYSIDE

1, DATE AND PARTIES The dale ol this Raal raue Mbﬂgaga (Mongaga) 1 January 27, 1985, and the panles and lheir maii[ng ar.tdresses we the
1ol|owlng

MORTGAGOR: :
DENHIS O'SHEA *
6527 N. ONARGA = .
CHICAGO, ILLINOIS 60831
Social Security # 324-48-4082
 HUSBAND OF PAMELA O'SHEA

75 YO Soo O

- BANK. o .
' STATE BANK OF CGUNTHVSIDE :
- an ILLINOIS banking corporation

SEZ0L0S6

6734 Joliet Road , | : :
Countryslde, llinols 80525 : {jD
Tax 1D, # 36-2814456 : i

 (saMorgages) - jl/'

2 MA}(IMUM OBL|GAT!0N LlMlT The ‘otal principal amount of the Obllgatlnns secured ty+is Mortgage. not Inctudlng, however, any sums
_ advanced for the profaction of tha Property or Bank's Interest thareln, not Interest, attorrays! tees, paralapai fees, costs and other fegal -
~ axpensas, chali not axceed the sum of $240,000.00, provided, however that nothing contzineg Jiereln shall conatitute a commitment to -
maka addmonaf or futu‘re #oana or advances In any amounts.

3 OBLIGATlONS DEFINEO Thaterm "Obllgmlons 5] daﬂnedasand \nckudes the lolrowing EEIEREO
_ . A A promissory note, No. » {Note) dated January 27, 1895, with a matucity date o Janu._m 27,7986, and exacutad by DENNI.: S
C'SHEA (Bormower) peyabie to the brdet of Bank, which evidences e ioan (Loan) fo BorroWer ln tha e nou.l of $24o ooaoo plus fnterest,
and all extenslons, ranewals, modifications ar substitutions theread, N
B. Al fulure advances by Bank to Borrower, 1o Mortgagor, 1o any one of tham or to any one of Iham and o her° 'and all othar obllgatlans .
ralerrad to In the subparagraph(s) below, whether or not thiz Mongege e specifically relerred to In the evitence ol indabledness with
regard to such future and additional indsbtadness), o
C. All additional sums advenced, and expenses incurtad, by Bank for the purpose of insuring. preserving or othorwfsa protecﬂng the Pmpeny T
(as herein delined) and Its vaiue, and any other sums advanced, and expensas Incurrod by Bank pursuans 1o this Mortgage, plus Imerest
- of the same rate providad or in the Nota compuled on a simpia interest mathod, B
: - D, All other obligations, now existing or hereafler arising, by Borrower owing 10 Bank lo the axient the taklng of the Property (as heraln s
- ' By defined) as securlly therefor Is 1ot prohiblted by law, including but nol fimiled 1o fiabililes for overdrafis, aif advances made by Bank on .
: Borrower's, and/or Mortgagar's, behall as authatized by this Mottgage and liabllitles as guarentor, endorsar or surety, o! Borrower 1o Bank,
due of lo become dus, direct or Jndirect. abseluxe or contingent, primary of secondary, llqundntsd or unfiquidated, or joint, several, or joint
and several, .
E. Borrawer's performance ol tha tam in 1ha Nota or Loan, Mongagor‘s perlormance of any tems In s Mnngage and Borruwer‘a and .
Mortgagor's performanca ot any terms in any desd of lrust, any trust deed, any trust indeniure, any other mortgaga any dead to secure
-debl, any security agreement, any assignmant, any construction icen agreement, any loan agreement, any sssignment of beneficial
lmamsl any guaramy &greemem or any other ngreement which secures, guaranties of afherwisa refales ta the Nota or Loan.

Huwevar this Mongage wlll nol secure ano\har d&bt - PO
A 1l this Mottgage 13 in Borrower's principal twelling and Bank talls to provide (lo a[! parsona enlitiad) any notice of rfght of rescission requirad B
by faw for such other debt; or o

- Morigage . ... 01/27/95
O'SHEA, DENNIS ** READ ANY PAGE WHICH FOLLOWS FOR ANY HEMAINING PROV.SIONS e
q]:rv.n[« Mq @ﬂg _
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B i Bahk fails to méka an)';’ disclosura of the axistence of this Mortga'ge' radulrad by law lor mfch émé} dabt. o ‘ ‘
4. CONVEYANCGE. In consideralion of the Loan and Oblgations, and to secur the Obligations {which Includes the Note according to its specific terms © - |

and the obilgations [n this Mortgage), Morgagor hereby bargains, grants, raortgages, sells, conveys and warranis to Bank, as Mongagee, the |
following gascribad property {Property) situated in COOK County, ILLINGIS, to-wit: , .

THE SOUTH 6 FEET OF LOT 27 AND THE NORTH 19 FEET OF LOT 28 (EXCEPT FROM SAID LOTS THAT PART THERECF
. LYING EAST OF A LINE 60 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 31 CONVEYED TO THE
CITY OF CHICAGO, BY DEED DATED NOVEMBER 7, 1530 AND RECORDED NOVEMBER 21, 7930 AS DOCUMENT
 NUMBER 10785498) IN J. G. KEENAN'S SUBDIVISION OF BLOCK 24 IN SHEFFIELDS ADDITION TO CHICAGO IN
SECTION 31, TOWNSHIP 20 HORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. P.LN, 13-31-423-024 /

such property not conatituting the homestead ol Borrower, together with all buildings, Improvemants, fixtures and equipmenl now or hersafter °.
aftached fo the Property, including, but not mited to, all heating, air conditioning, veniiiation, plumbing, cooling, electrical and Highting fixtures and
equipment; all lands~.aping; alf exterior and Interior Improvemants; oll easements, Issuas, rights, appurlenances, rents, royaities, ol and gas rghts, -
privileges, proceaas, piaflts, other minerals, waler, waler rights, and waler stock, crops, grass and timber at any lime growing upon said fand, . |
including replacements an~-addiions therelo, all ol which shall be deemed 0 be and remaln a part of the Property, The term “Property” further . -
Includes, but is not mitad 0. any and all wells, water, water rights, ditches, laterals, reservolrs, reservolr sites and dams, used, appurtenant, =
connected with, or attachad w0 ' Property, whether or not evidenced by siock or shares In a corporation, assoclation or othar entity howsosver ...

_avidancad. All of the foregoing " roperty shall be coliectively herelnalier referred to as the Property, To have and fo hold the Property, tegether with =
the rights, priviieges and appurienanse: therelo belonging, unto Bank forever lo secura the Obligations, Mortgegor does hareby warent and defend = -
tha Property unio Bank forever, againu( rny claim or clalms, of all persons claiming or fo claim the Property or any pan theraol. Morigagor turther -
reloases and walves all rights under and > virtue of the homesisad laws and axemplion Jaws of the state of ILLINOIS, .

The Property n.iay be commenly referred 1o as 1714 N. ASHLAND, CHICAGO, IL 60622

. 6. LIENS AND ENCUMBRANGCES. Mortgagor ‘varss7ia and represents thal the Property is free and clear ol all flens and encumbrances whaisosver. Jo '
Mortgagor agrees to pay all claims when dua thet might result, it unpald, in the foreciosure, execution or imposition of any lien, cliaim or
encumbrance on or against the Property or any pa' lhaieol. Mortgagor may in good falth contest any such lan, claim or encumbranca by pesting G
any bond in an amount necessary to pravent such clulm fram becoming a flen, clalm er encumbrance or 1o prevent its forectosure or execulion.

. CONSTRUCTION LOAN. This ls a construction loan in 7nat ths Obligations secured by this Mortgage are incurred in whalg or In pan lor the E]; :
consirichion of an Improvement of land, Mortgagor acknowisdsaa and agrees that Bank i not trustes for the banefit of the contracior, subcontractor
or malerialmen and that such contactor, subcontractar or mate iaiman do not have equitable lens on the loan proceads and that they da not have N
third-party beneficlary status to any of the loan proceeds. - (%)

. EVENTS OF DEFAULT. Mortgagor shall be In default upon the occunenca.ol any of the foliowing avents, clrcumatences or condliions (Events ot
Delault); S e e T e o o
A. Fallure by any parly obligated on the Obligations to make payment wite/ due;or - . . T T
B. A detaull or breach by Bormrower, Morigagor or any co-signer, endorse:, £crety, or guaranior under any of the terma of this Morigage, the -
Nole, any constructon loan agreament or other loan agreemant, any 53c)rilv agreement, morigage, deed fo secure dabt, dead of trusi,
* trust deed, or any other decument or insirument evidencing, guiarantying, Securing ¢ olherwise relating to the Obligations; or . e
€. The making or furishing of any verbal or written representation, statement or ‘warenty to Bank which [s or becomes felse or Incarrect In
any materal respect by or on behall of Morigagar, Borrawer, or any co-gigner, andarear, surety of guarantor of the Obllgations; or . B
0. Fallure to obtaln or maintain the insurance coverages raquired by Bank, or Insuraice) as Is customary and proper for tha Properly (as
heraln defined); or - SR . - : o . i ‘ :
. The dealh, dissolttion or insolvency of, the appointmant of a racelver by or on behalf of, ths zsziznment for the benatit of crediiors by oron I8
behalt of, the voluntary or Involuntary termination of existance by, or the commencament of ary proceading under any present or future -
_ federal or staie insolvency, bankrupicy, reorganization, composilion or debtor rellef law Ly or agalnst Mongagor, Borrower, of any -
- co-glgner, endorser, suraty or guarantor of the Obligations; or . s c .
F. A good laith beiief by Bank at ary time that Bank is Insecure with respect to Borrower, or any co-signer, anrorse, stirety or guaranior, thal
. the praspect of any payment is Impaired or that the Property (as herein delined) is Impaired; or . g C
G. Falure 1o pay or provide proot of payment ol any lax, assessment, rant, insurance pramium, escrow or escruw deficlancy on or before fts
© - ¢ug dats; or ao : . . . \ LI
H. A material adverse change in Mortgagor's business, Including ownership, managerment, and linanciel conditians, which In Bank’s opinion, ‘
impalrs the Fropetty or repayment of the Obligations; or - - .

. Atransfer of a substantial pari of Morigagor's monay or property; or . S ‘ . S e
“J. It al or any pant of Ine Property or any Interest thereln is sold, leased or transterred by Morigagor except as permitied in the paragraph
below entitied "DUE ON SALE OR ENCUMBRANCE". . S

' 8. REMEDIES ON DEFAULT. At the opllon of Bank, all of any part of the principal of, and accruad Interest an, the Obligations shall become immediately ~
dua and payable without nolice or demand, upon the occurrence of an Event of Default or at any time thereafter, In addition, upon the occurrence
of any Event of Default, Bank, at ils option, may immediately commence foreclosure procesdings and may immediately invoke any or ali other -
remediea provided In tha Note, this Mortgage or rofated documents, Bank ls entitied fo &l righs and remedies provided at law or equity whether or - -
not expressly stated in this Mortgage. By choosing any remedy, Bank doas not walve iis right to an immediate use of any other remedy If the event
of default continues ar occurs again. :

. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declara the entire balance with all accrued interest on the Obligations to be
immediatsly due and payable upon the contract for, or creatian of, any fien, encumbrance, fransler of sale of the Property, or any portion thereof, by -
Morigagor, Lapse of time o \he acceptanca of payments by Bank siter such creation of any fien, encumbrance, transfer or sale, or contract for any -
of the foregoing, shali not ba deemod a walver or esloppel of Bank's right to accelerate the Obligations. I Bank exercises such opllon 1o accelarate,

- Bank ahall mail, by cerlifed mall or clherwise, Morigagar notice of acceleration 1o the address of Morlgagor shown on Bank's recards; the notice

- Morgage weseiia..: , ‘ C RIS o
O'SHEA, DENNIS - *% READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS, **
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ahall provide tor a pen\od oi nol Iesa than 30 days Irom the date the notica s mal!ed whhln which Mortgagnr sheJl pay the sums decfafed dua if
Mortgagor fails to pay such sums prior 1o the expleation of such period, Bank may, without further nolice or demand on Mongagor, Invoke any ..
remedies permitted on Defaull. This covenant shall run with the Property and shall remain In effect unti the Obugaﬂons and this Mottgage are iully

paid.

In lhe preoading pamgraph the phrasa “transier or sake" lncludes 1ha conveyanoe or any ngm, ﬂﬁe or intarest In the PropeﬂY. whethar volumnry ar :
- involuntary, by outright sals, deed, Insialiment contract sale, land contract, contract for deed, leasehoid interest with a term greater than threa years, -
laase~0ption cantract or any other method of conveyanca of the Property Interosts; the tarm “Interest” inciudes, whether legal or equitabla, any right,
titia, interasgt, flen, cialm encumbrance or propriatary right, choals oy inchoate, any of which is suparfor to lhe llen crenlad by thiz Mortgage. '

10 POSSESS{ON ON FORECLOSURE i an action fs brought to loracloaa thig Mongage for aff or any part oi the Obligaﬁons. Mcngagor agraes that .
the Bank shall be entitied 1o immediate possession as Morgagee in possession of the Propery 1o the exteni not prohiblted by law, or tha court may .-
appolnt, and Mortgagor horeby consents 1o such appointment, & recelver lo take pogsession of the Froperty and to collect and receive rents and =
* profits arising therafrom, Any amoums so collectad shal! be used to pay taxes on, provide insurance for, pay costs of needad repairs end for any .
other axpeanses relating to the Propenty or the loreclosure proceadings, sale expenses of ag authorized by the court, Any sum rsmainlng aﬂer such -
peyments w!!l bo applled to the Obllgaﬁons _

. PFIOPERTY OBLICATIONS. - ' Morgagor shal promptly pay al mxas. assessments, lavies, weler rents, other rants, Insurance premiurm ——
amuunts dus on any enr:nbrances. it any, as lhey beoama due. Mongagor shal! provide written prac! 1o Bank of such paymant(s).

12 INSURANCE Mnr!gagc .40' All !nsura and keep Insured the Propany against loss by ﬂre, and othar hazard casuaity and lass wﬂh axtendad
coverage Including but notZmitud to the repiacement value of ail improvements, with an insurance company acceptabls to Bank and In an amount -
accaptable fo Bank. Such Insuunve shall comaln the standard "Morgagee Clause” and where applicable, "Loss Payee Clause”, which shall name -
and endorse Bank as mortgagee ara s payea. Such Insurance shall also contain a provision under which the insurar shall give Bank at least 30
days notlce betor»a the cancaﬂaﬂon te; .mwaﬂon or mater{al change in coveraga.

2

i an lnsurer alects lo pay a ﬂra or other ha Laict lass of damagé clalm rather than 1o rapalr rebu!ld or replace the Proparty lost or dumaged. Bank .
shall have the option 1o apply such insuranve pri.seeds upen the Obligations sacured by Ihis Morigage or o have said Property repalrad or rebuiit,
Morigagor shall defivar or cause to deliver avidance ~'.such coveraga and coples of ali notices and renowala releting therelo. Bank shall ba entiled
1o pursue any cla}m under tha Insurance Mongagc ¢ fall< to promplly do 80,

Mongagur shs}! pay lhe premiums roqu!red te maintaln sush :nsuranca In affuci untﬂ such Uma 2s the raquframem lor quc‘n 1nsurance terminates, in
the event Morigagor falls to pay such premiums, Bank may, 8' iz option, pay such premlums. Any such paymem by Bank shall be repayable upon
damand oi Bank or {l no damand Is made in accordanca witn 2 *eragraph befow titled "BANK MAY PAY™, .

13. WASTE. Mortgagor shal} no! aﬂanme or encumber the Propefty to tra pre]udice af Bank or rommu permit or suﬂar any waste, lmpalrmem of
deterioration of the Property, and regardless of natural depraclation,-ch<ikeep the Property and all lts improvements Al all times in good conditfon
and ropalr, Mortgagor shall comply with and not viglale any and ah Ir > and Tegulations regarding the usa, ownership and occupancy af the *. -
Property, Morigagor shali perform and ablde by all obligations and resiritlars under any declarations, covenants and other documents governing

the use, cwnersmp and occupancy o me Pmpany

14 CONDETIGN OF PFIOPERTY Asiothe Propeny, Mor1gagor shaJI
A. keap all buildings occuplad and keep all bulidings, strucmrea and improvements l' od repe.-r S
B, refrain from the commisalon ar aflawance of any acts of waste or impaiment of e vam of the Propeny or lmprovamnls (haracm o T
C. not cut or remave, or pennl! to be cut or remaved, any w00d or timbear kom lhs Prapary, which cufting or ramoval would adversaiy aﬁect o
the valie of the Property. .
0. prevent the spread of nmdaus or damaging weods, praserva and plevent the erosicd o7 iha soll and continuousty pract!ca approved
malhoda of farming on the ﬂopeﬂy it uged for agticu!lural purpeses,

15 ENVIRONMENTAL U\WS AND HAZAHDOUS SUBSTANCES

A. As used in thig paragraph: - k
{3} *Environmantat Law" meana, without Ilmha!lon. tha Comprehenslve Envlrunm&ntaj Resp*n-u. .,ampensaﬁon, snd Uabili'y Acl D

("CERCLA", 42 U.S.C, 9601 ! seq.), ali federal, slate and Jocal laws, requlatians, ordinanzes; court orders, afforngy genaral .
opinions or lnterpreuve lanam conceming the public haulm safaty, Wenare environment or a Hexprdous Substanca (as defined
hereln}. : .

(2) "Hazordous Substance maans nny toxic, radloactive or hazardous malerial wasla, pntlutam (r cantaminant which hus
characteristics which render the substance dangerous or gotentially dangerous to the pubdlic healin, safaty, welfare or the ’
anvironmenl.  The term includes, without fimitation, any substances dafined as "hazardous material,” “oxic subslances )

-~ "hazardaus waste" or "hazardous substance” under any Environmental Law.
B. Morigagor reprasants, warrants and agreaes that, except a3 previcusly disclesed and acknowfedged in wrmng .o E

(1} No Hezardous Substance has bean, 1s or will be localed, iransporied, manutactured, raated, rafined, or handiad by any pamon ‘
on, undar or aboul the Property axcap! in 1ha urdinary course of businass and In strict cormpliance with all appli::ab&a :
Environmeantsl Law, - -

{2) Mortgagor has rtal and shall nol causa, comrlbule m or pamit the ralease of any Hazardous Substance on the Prapeny : ‘

{3} Morigagor shall immediataly notlfy Bank Il (a) a release or throalened release of Hazardous Subsatance occurs on, under or E
about the Property or migrales or threatans lo migrate from nearby property; or (b) thete g a violation of any Environmenial Law
concerning the Property. i such an even, Mongagor shall ke aff nacassmy remedial action in accordance witfy any, :
Environmental Law. . : b

{4) Morigagor has no knowledge of or reason to belleve there is any pendlng or {hreatanad invesugauon claim, or pwceedlng ol any :
kind relaling to (a) any Hazardous Substance focated on, under or about the Property or (b) any violation by Morigagor or any
1enant of any Environmental Law. Mortgagor shall Immediately notify Bank In writing as soan as Mortgegor has raasen 1o believa
there is any such pending or threatened investigaton, claim, or proceeding. In such an event, Bank has the 7ight, but nct the .
ob!igatlon fo partidpale In any such proceading !ncluding the rght ‘o recelve cupies of any documants jefa

- Mongage - - . cew 01/27/95 e
O'SHEA, DENNIS ol READ ANY PAGE WHlCH FOLLOWS FOR ANY REMAINING PROWSIONS e
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proceedings U

(5) Mortgagor and every lenanl hava boen. are and shall remajn In tull cumpilanca with any appﬂcabla Envlronmanml Law .

(6) There are ho underground storage tanks, privale dumps or open wells located on ar under the Property and no such tank, dump
or well shall be addad unless Bank first agrees in writing.

(7 Morigagor will reguiarly inepect the Propetty, monHor the activiﬁes and oparaﬂons on tha Propeny. and conﬂrm lhat all perrms
licenses or approvals raquired by any epplicable Environmental Law are cblalned and complied with, - - o

{8) Mortgagor will permi, or cause any tenant lo permit, Bank or Bank's agent to enler and tnapact the Property and review all - .
fecords at any reasonable time to delermine: {a) 1he existence, location and natura of any Hazardous Substance on, under or
aboul the Property; (b} the existence, location, nature, and magnitude of any Hazardous Substance that has been released on, .
under or about the Property; (¢} whether or nut Morigagor and any !anam are In compliance with any applk:abla Environmen!al o

(9) Upon Bank’s request, Morigagor agraes at Mongagor‘s axpense tn engage a qualll’led environmental anglnaer to prepa.re an -
environmenlal audit of the Property and o submit the results of such audit to Bank, The choice of the anvironmanlat engineer .- -
who will perform auch audi is subject lo the approval of Bank. -

(10} Bank has the nghl. but not the obligation, 1o pedurm any of Martgagor‘a chiigations under this paragraph at Mongagm‘a
axpense. ... ;

{11}~z a consequence o any braach of eny repressntation, wamanly or promise made in this paragraph, {a) Mnngagor will
ndumnify and hold Bank and Bank's successors or assigns harmiess from and against all losses, claims, dermands, liabilitles, . -
dariages, cleanup, 188ponse and remediation costs, penalties and expanses, including without limitation all vosts of litgation -
and Jea’onable ahorneys' less, which Bank and Bank's successors or assigna mey sustaln; and (b) at Bank's discretion, Bank +
may veaso this Morlgags and In return Morigagor will provide Bank with collateral of at least equal value 10 the Property _ .
securcd hy iz Mortgage without prefudice lo any of Bank's righis under this Morigage. W

(12) Nolwilhsta winp.any of the language conlained in this Morigage to the contrary, the terms ol this paragraph shell survive any e
foreclosure or.saliaction of any deed of trust, morigage or any obligation regardiess ol any passage of tila to Bank or any
d[apusiﬂon by Bmk of any or all of tha Property. Any claims and defenses lo the conlrary are hereby walved _

18 INSPECTION BY BANK. Bank or Its agen!n muy rake or cause 1o be made reasonabla anvries upon the Propany and inspec: the Proparty provlded
- that Bank shall meke reasonable efforts to give } .ongagor prior notice of any such Inspeciion. _

1

17. PROTECTION OF BANK'S SECURITY. It Mongavor fauls to perform any covanant obligation or agreemem conlalned In the Note, mis Mortgagu or :
any foan documants or # any action or procesding is cominenced which materially affects Bank's Interest In the Property, Including, but nat limited to, 'J '
foreciosure, eminent domain, insolvency, housing ot Enviicrinantal Law or law enforcement, or arrangements or proceadings involving a bankrupt or
decedent, then Bank, at Bank's salg oplion, may make suei; uppearances, disburse such sums, and take such actlon es Is necessary to prolact -

. Banlks interest. Morigagor hereby assigns to Bank any fight‘#1origagior may have by reason of any prior oncumbrance on the Property or by law or

. olherwise 1o cure any dofault under said prior ancumbranca, Winou! Bank's prior wiitten consent, Mortgagor will not pariition of subdivide the £y |
Proparty ‘ L

18, COLLEGT ION EXPENSES in the avent of any default or action by-Geik for colisction of the Obligations, for protection of tha Property or for . -
: forecioaure, Morigager agrees lo pay all fees and expenses incured by 22:ik- Such fees and 8xpenses include but are not limiled 1o fiing fees, .-
stenogeapher fess, witness fees, costs of publication, foreclosure minules,‘ans ~ther expenses o1 colletting and enforeing tha Obligations and
protecting the Property, Any such collection expenses shall be added to the priaci sal amount of the Obligations, shall accrue interest af the same
_ rate as the Obligations and shafl be secured by this Mongaga ‘

19.  ATTORNEYS' FEES. In tha avam of any defauft of actlon by Bank for collecdon u! the Obllawens. ior promctlon of the Propnny or tm torechsure, o
Mortgagor agrees (o pay reasonable atiorneys’ fees, paralegal fees and other legal expenses ircunmed by Bank, Any such reasonabie atiornays’ fees .
~ shall be added to the principal amount of the Obilgations, shail accrue Interest at the same.ruw-as the Obiigationa and shall ba secured by !hls )

Mortgage.

20, CONDEMNATION n \ha avant a!l or any part ol \he Propen‘y (lncludmg but not nmited to any sasement therein) is soughl o ba taken by priva:e :

: taking or by virue of the iaw of eminent domaln, Mortgager will promplly give written notice to Bank o!-the institution of such proceedings. ~ -

- Monrgager funther agrees 10 nolify Bank of any attampt to purchase or appropriata the Property or any east ment therein, by any public autharity or -

: ’ by any other persan cr corporation claiming or having the right of eminent domaln or approprialion. Morigagor .erther agrees and directs thal all
condemnalon proceads or purchase money which may be agreed upon or which may be found o be due shei ba raid to Bank as a prepayman . -
under the Note, Morigagor alsc agrees to notlly the Bank ¢l any proceedings Inatituted far the establlshment of<ary rewer, water, conservation,

_ ditch, dralnage, of other district relating to or birding upon the Property or any pant thereof. Al awards payabic-Ir the taking ef ttle to, or -
possagsion of, or damage to all or any porlion of the Property by reason of any privale laking, condemnation, eminant aomiain, changs of grade, or
other proceeding shall, al tha eplion of Bank, be paid to Bank. Such awnrds or compensation are heraby ass:gned to Bank, and judgment therefor

ghall be en\eted in Javor of Bank.

. When pajd such awards shall be usad al Bank's option, loward the puyment of the Obligations or paymant of 1axas, assossmems. rapa!rs or other ‘:.
tems provided for In this Morigage, whe!har due or not, alf in such order and manner as Bank may delermine, Such applicalion or release shall not =~ - *
cure or walve any default, In the event Bank deema it nacessary to appaar or anawer In any condemnation action, hearing or pracaading, Margagor -
shall hoid Bank harmless from and pay al! lgal expensas, Including but not limited 1o reasonabile attorneys' lees and pamlngal fees, courl costs and

- otherexpenses

T2 OTHER PHOCEEDINGS ’ If any acljon or pmceedlng ] commencad to whlch Bank Is mada or choosas lo bacome a pany by reason 01 tha
oxecution of the Note, this Mottgage, any loan documents or tha existence of any Obligations or in which Bank deems it necessary lo appear or -
answer [n order 10 protect s inlerests, Morigagor agreas lo pay and to hold Bank harmiess for all llabilities, costs and expenses pald ar incumred by
Bank in such action or proceedings, Includ!ng bul not limited 10 reasonable nttorneys' lees, paralegal fees, court coats and all other damages and

axpenses,

22, WAIVER BY MOHTGAGOR.‘ Tn tha extant nol spacifically prohibited by Iaw. Mortgagor hereby walvaes and releases any and all righls and raniadias e
Morigagor may now hava or acqulte In the luture relating to: _

X " Morgage - e 0Vf2T7E5 -
O'SHEA, DENNIS ~ x4 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**
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homastead : ‘
exemptions a8 1o tha Propany
. redemption; - :
. right of ralns!atmnl
appralsement; -
_ marshaliing of iens and assels; and
. slafules of fmitations. ' .
In addiﬂon, rademption by Mongagor alter Ioraclosura saie Is expressly walved 1o tha enam no prohlbhed by Isw

mmmunw?-

PARTIAL FORECLOSURE. In case of defaul In lhe pamem of the Obllgauona or In case of payment by Bank of any fax, lnsurance premlum mst ‘_ e
. or expense or the fling, impostlion or attachment of any llen, Judgment or ehcumbtance, Bank shall have the right, withoul declaring the whole . -
" indebladness due and payabla, to foraclose agalnst the Property or any pan thersof on account of such specific deiaun This Montgage shall

' ~continue s & llen on any of the propany not s0ld on loreclosure for sueh unpald balunce nf tha ObllgauOns

- 24,

-

al is optian:

peneficlas Ini et sanior ta that of Bank’s lien interest;
B. pay, when du, ir='aliments of any real estale tax imposed on tha Properly. or - "
c pay or perI‘orm mv athar obl!gauon rolating to the Property which aﬁacls. at Bank B 80l@ discralfon. the Inlerest of Bank ln tha Propeny

'BANK MAY PAY, ff Mungagor fais to pay when due any of !he Herms It s obInged o pay or falls 1o pedorm when obligmed 1o peﬂorm Bank may o
A pay, W wher dw. instaliments of pdnclpal interest of other obilgnﬂona. In accardance with the ferms of any monguga or assignmam of

Mor!gagor agraas to lndsmnh, P anis and hold Bank ha:mlesa for all the umounm 80 pakd and for Bank's costa and expensas, includlng rensonnhle o

anornsys leas nnd paralega! feas.

Note as of tha date &f such payment. Such poyments shall be a part of this lien and shail be secured by this Mortgage, having the benem of the Ilen B

and its priority. Mongagnr agrees 10 pay an< to.e".burse Bank for all stch payments.

GENERAL PROVISIONS, '
A. TIME I8 OF THE ESSENCE Tlme Is of tha agsanca In Mongagor 8 penonnanca of all dmles and obllgaﬂons Impoaed by this Mongaga
B. NO WAIVER BY BANK. Bank's course of devne, or Bank's forbearance from, or delay in, the exerclse ol any of Bank's rights, remadies,
privileges or right 1o insist upon Morigagor's s 1 performance of any provisions contained in this Morigage, or other lean documents,
" shall not be construed as & waiver by Bank, unlesz a7 such waiver Is In writing and Is signed by Bank, Tha acceptarce by Bank of any

sum In payment or partial payment on the 0bligatlon' alter the balance is due or Is accalerated or after foreclosure proceadings ere flad B

shall not constitute & walver of Bank's right to reguire tull ane\complele cure of any existing default for which such actions by Bank were
takan or ts Hight 10 require prompt payment whan due of il other remalning sums due undar the Obligations, nor will i cure or walva any
default not completely cured or any other defaulis, or operate as'a dafense to any foreclosure proceedings or deprive Bank of any rights,
, remadles and privileges dua Bank under the Nats, this Mortgage, 7:hes loan documants, the law or equity. .

_ Such paymems when made by Bank sIu" e added to the prlnr:IpaI balunca ol the Obllgations and shall bear Imerest al Ihe rate pmvldea 1or by me g

<3
N
=8
N

&

-

Dq .

C. AMENDMENT. The provisions conmlned In thls Morigage may nut os amendad, except thrnugh a wrlnen mndmem whlch Is sIgned by :

+. Morigagor and Bark,

o

betwean the partes as to the Obligalione and may nol be conlradk.‘".. by auldenca of priot, contemporaneaus, or subsequem aral
", agreements of the parties. §

instrurnents or documants as may be required by Bank lo secure the Nete or confirmi raw llan,
GOVERNING LAW. This Morigag= shall ba governed by tha laws of the State of \LLIMOIS, provided that such laws are not othsrwise

preempted by federal laws and requiations,
the Ststa of ILLINOIS, unless otherwise designated in wriling by Bank or otherwlse raquirad by lav:,

r o m m

parties; provided howaver, that Mortgagor may not assign, ransfer or delegate any of the rights or obigatic na under this Morigage.

INTEGRATION CLAUSE. This wrlnan Mungage and aff documems gieciitert coucurrenu‘y herewith, represent the amfm understanding - -,

FURTHER ASSURANCES, = Mongagor. upon raquasl of Bank, agrees 1o exacits, ucknowledge, deliver and record or file such lurther -+

FORUM AND VENUE, In the event of {iigation penalnlng to this Mortgage. the exclusiva fo um.venus and plaoe ol ]unsdlcﬂnn shall ba in K o

SUCCESSORS. This Mortgage shall Inure to the banefit of and bind the halrs, personal represen’suvas, SUCCESSOra and assigns of the :

{, NUMBER ANO GENDER. Whanever used, the alngu.'ar shall include the piural, the plural tha slngular ard *2 use of any gander shall be -

applicable to all genders.
axecuted contemporanaously, or Ih conjunction, with this Morigaga. .-

only and shall nol be dispositive in Interpreting or construlng this Morlgage,

rox e

DEFINITIONS. The terms used in this Morigage, If not defined hareln, shall have thekr meanings es cafisei In me other docurnants
PARAGRAPH HEADINGS. The headings at tha beginning ol any paragraph, or any subpazagraph in Ihls Mnmage are for convenlence . " B
IF HELD UNENFORCEABLE. [f any provision of this Mortgage shall be held uneniorceable or vaid, than such prov!sion to the extent not - .-

otheswise limited by law shall be severabie from the remair.lng provrslons and shall in no way affect the enforceability o1 the famalnlng N

- provisions nor the valldity of this Morigage.

=

information.

. CHANGE IN APPLICATION Morigagor wil notif;I Bank In wriﬂng prior o any changa in Martgagm’s fame, address. or othar appllcation

N. NOTICE. Al nolicas under this Mongaga must be in writing. Any nollce given by Bank to Morigagor hareunder will be efioctiva upun K

personal delivery ¢r 24 hours after malling by first class United States mall, postege prepeid, addressed to Mortgagor af the address
indicated balow Mortgagor's name on page ona of this Morgage. Any notice glven by Morngagor to Bank haereunder will ba sffeclive upon
recelpt by Bank at the address Indicaled below Bank's name oh page one of this Morigage. Such addresses may be changed by writan
notice to the other party.

Mongage S : 0125 s R
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. 0, FILING AS FlNANClNG ST ATEMENT Mongagnr agraas and ackmwiadgas 1hal this Mongage also sumces asa ﬁnancing sm!emam and .
as such, may be fed of record 83 a financing statament for purposes of Article 8 of the ILLINGIS Uniform Commarcial Coda. A ca:bon, .

photographlc or other reproduction of this Mertgage is sulficlent as a ﬂnancfng statament
28, ACKNOWLEDGMENT By the signature{s) below, Morigagor acknow\adgas Ihzn This Mangage has been read and agreed lo and tha! a ccpy of !hIa
Mongaga has been reoaived by the Martgagor, , i
- ) - / - . . - .

L - LAY
B O'SHER (,7
individually

T L 7 .
~ STATE OF I = : T
: - 88: A o ’ '
COUNTY CCi‘ - . \(_Qi - : n{ﬁ T e
On this day of u .1% o - "‘-L/"\QLEM&Q , B notary public, cantly that DENNIS .-.-
O'SHEA, HUSBAND OF Pn,d ~L5 O'SHEA, personally known 1o me to be the same pefton whose name is subscribed io the foregoing instrumant, - -
appeared before ma Ihis dey i~ paicon, and acknowledged thal (he/she) signad and dellvergd the insu‘ument BC:S/W) frea and voluntary act, for

the uses and purposas set forth,
. My cormmission expires: g DFHCIAL SEAL
LINDA ) DILLON
NOTAZY PUBLIC STATE QOF ILLINOIS

l MY O AHHES O ELP, AVR. 21,1997

' THIIS IS THE LAST PAGE QF A 6 PAGE OCCUMENT. EXHIBITS AND/OR ADDENDA PviAY FOLLOW.

F!Y PUBLIC

N
BN
. c '

N
Q.
&)
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m A
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