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T CONSTRUCTION MORTGAGE %fﬂ/ ”

THIS MOHTGAGE IS DATED J7. 1dARY 24, 1995, between CALVARY BAPTIST CHUHCH OF GLENWOOD, AN
ILLINOIS NOT FOR PROFIT CORRPCRATION, whose address is P. 0. BOX 785, GLENWOQD, IL'. 60425
{referred to below as "Grantor"); ard ASHLAND STATE BANK, whose address is 9443 S. ASHLAND AVE1 B

CHICAGOQ, IL 60620 (referred to below «s "Lender").

-~ GRANT OF MORTGAGE. for vafuable consiariation, Grantor mortgages, warrants, and conveys to Lender all,
of Grantor's right, title, and interest in and to te-llowing described real property, together with all existing or
- subsequently . erected . or affixed buildings, improvermcnts and fixtures; all easements, rights of way, and
“appurtenances; all water, water rights, watercourses ana ditch rights (including stock in utilities with ditch or :
irrigation rights); and all other rights, royailies, and profit¢_relating to the real property, including without limitation w
all minerals, oil, gas, geothermal and similar matters, located 1n COOK County. State of lllinois (the "Real (A o

’ﬁroperty") : ol
: PARCEL 1: THE EAST '380 92 FEET LYING SOUTH OF GL ._NWOOD DYER ROAD OF 'IHE WEST 1/2 OF 3 O

THE NORTHWEST 1/4 IN SECTION 11, TOWNSHIP 35 NCRTH, RANGE 14 EAST OF THE THIHDN -
F‘RINC!PAL MERIDIAN IN COOK COUNTY |LLINOIS

‘15r30v°3°.L~

- PARCEL 2: THE WEST 1/2?
OF THE EAST 1!2 OF THE NDRTHWEST 1/4 LYING SOUTH OF GLENY/20D-DYER ROAD IN SECTION
11, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK -
COUNTY ILLINOIS. ‘

' 801 .
The Real Property or Hs address is commonh,r known as 788 GLENWOOD DYER rrqﬂ GLENWOOD IL‘
60425. The Real Property tax identification number is 32-11-100-023 AND 32-11-101-006

Grantar presently assrgns to Lender all of Grantor's right, title, and interest in and to atl leases ofane Propeny and
all Rents from the Property. - in addition, Grantor grants to Lender a Uniform Commercial Code security interest in -
~ the Personal Property and Rents.

DEFINITIONS.” The following words :.haH have the tollowmg meanmgs when used in thrs Mortgage Terms not '_
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. AII references to dollar amounts shall mean amounts in lawfu! money of the United States of Amerrca

Grantor " The word "Grantor" means CALVARY BAPTIST CHURCH OF GLENWOOD. The Gramor is the
: mortgagor under thrs Mortgage.

Guarantor.” The word "Guarantor” means and lncludes wnhom hmltatnon each and all of the guarantors
sureues. and accommodation pames in connection with the Indebtedness. _

lmprovements ' The word "Improvements"_ means and inciudes without hmrtatron all exrstlng and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facrfmes. additions,
replacements and other construction on the Reai Property.
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Indebtedness. : The word "Indebtedness” means all principal and interest payabie under the Note and any .-
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in ... 7> §
this Mortgage. : At no time shall the principal amount of Indebtedness secured by the Mortgage, not .
including sums advanced to protect the securily of the Mortgage, exceed - the note amount of -

- $£40,000.00. o o . o we s
Lender. The word "Lender” means ASHLAND STATE BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage. o - . o R .
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents,

Note. . The word “Note" means the pr'orﬁis'éor'y' note or credit agreement dated January 24.2‘ 1995, In the .
. _ original prircinil amount of $640,000,00 from Grantor to Lender, together with all renewals of, extensions of, =~
- ‘ modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate or'the Note is 9.500%. . _ : L o e
Persona! Property.-* The words "Personal Property" mean all equipment, fixtures, and other articles of ' .
ersonal property now. i hereafter owned by Grantor, and now or hereafter attached or affixed ta the Real
roperty; together with ai ascessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and togetner with all proceeds (including without limitation all insurance proceeds and -

refunds of premiums) fromany sale or other disposition of the Property, - e

" Property.” The word "Property" mceiss collectively the Real Property and the Personal Property. - o
Real Property. : The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section. L T o I PO
Related Documents. : The words "Relates _Documents” mean and include without limitation all promissory .
notes, credit agreements, loan agreemer(s. environmental agreements, guaranties, securily agreements, -
mortgages, deeds of trust, and all other insiriments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indeblednacs, _ :

Renls. The word "Rents" means all present and viture rents, revenues, incame, issues, royalties, pr'o‘!its', and
other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS -OF GRANTOR UNOFS THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTGRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EITCMT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE F LOWING TERMS:

PAYMENT AND PERFORMANCE.” Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender al
- amounts secured by this Mortgage as they become due, and shall strictly perftrrn all_of Grantor’s obligations

under this Mortgage. - ... .. .. Co Y 4 B
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pacsession and use of - |
the Property shall be governed by the following provisions: ' : - _

Possession and Use. "~ Until in default, Grantor ma remairi' in possession and controt bf add obervate' and
. manage the Property and collect the Rents from the Froperty. . . . : : : : ‘ :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perforni' all fep'airé."
. replacements, and maintenance necessary to preserve its value. . :

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and -
"threatened release," as used in this Morigage, shall have the same meanings as set forth in the = -
Comprehensive Envircnmental Response, Compensation, and Llabmlgz Act of 1980, as amended, 42 U.S,C. -
Section 9601, et seq, ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No. -
99-499 ("SARA"), the Hazardous Materials Transpertation Act, 49 U,S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 49 U.5.C. Section 6901, et seck. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. | The terms "hazardous waste” and "hazardous -
substance” shall alse include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or -
threatened release of any hazardous waste or substance by any person on, under, or about the Property;, (b)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, tréatment, disposal,
release, or threatened release of any hazardous waste or substance b% any prior owners or occupants of the
- Property or (i) any actual or threatened litigation or claims of any kind by any person refating to such matters; . .
~an gc) Except as previously disclosed to and acknowiedged by Lender in writing, (i) neither Grantor nor any .
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
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treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and - Sii) any"' '

such activity shall be conducted in compliance with all applicabie federal, state, and local laws, regulations -

©and ordfnamr:esd including without limitation those laws, regulations, and ordinances described above. Grantor .

authorizes Len

er and its agenis to enter upon the Property to make such ingpections and tests, at Grantor’s

expense, as Lender may deem appropriale to determine compliance aof the Property with this section of the
Mortgage, Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be -
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the -

" Property for hazardous wasle. Grantor hereb)é
indemnity or contribution in the event Grantor be ) _
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

{a) releases and waives any future claims against Lender for
comes liable for cleanup or other costs under any such laws,

nalties, and expenses which Lender may directly or indirectly Sustain or suffer resulting from a breach oi -

g
ﬁwis section of the Mortgage or as a consequence of any use, generation, manufacture, slorage. disposal, -

release or threatened release occurring prior to Grantar's ownership or interest in the Propery, whether or not

tne same was or should have been known to Grantor. The provisions of this section of the Mortgage, .
including the cbligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and -

reconveyance «% the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, wbether by foreclosure or otherwise. : . :

Nuisance, Waste. ‘Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any .

- stripping of or wastc zn,0r to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will' not remove, or grant 10 any other party the right to remove, any timber, minerals
{incltding oit and gas), 50, grave! or rock products without the prior written consent of Lender. - .

" Removal of Improvemente. Grantor shall not demolish or remove any Improvements from the Real Property

© without the prior written conset of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to. make arrapgements satisfactory to Lender to replace such. Improvements wit
improvements of at least equal value.~_ . T
Lender's Right to Enter. : Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions i this Mortgage. e I
Compliance with Governmental Requireme:*s. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of ali guvernmental authorities appiicable to the use or occupancy of the

" Property, including without limitation, the Americans Wilh Disabilities Act. Grantor may contest in goad faith
any such law, ordinance, or regulation and withhaid cempliance during any proceeding, including appropriate
appeals, so long as Grantor has notitied Lender in wniiag prior to doing so and so long as, in Lender's sale
opinion, Lender’s interests in the Property are not jecpardized. Lender may reguire Grantor t0 post adequate
security or a surety bond, reasonably satisfactory to Lendzr, .0 protect Lender's interest. . .. - .

Duty to Protect. Grantor agrees neither to abandon nor leav: Linattended the Property. Grantor shall do all
“other acts, in addition to thase acts set forth above in this-siction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, daciare immediately due and payable ai

veozose

sums secured by this Mortgage upcn the sale or transfer, without the Lenuer’s prior written consent, of all or any @»

part of the Real Property, or any interest in the Real Property. A "sale or trang'er" means the conveyance of Real

Property or any right, title or interest therein, whether legal, beneficial or euuitable; whether voluntary or

involuntary; whether by outright sale, deed, installment sale contract, land contract, con‘ract for deed, leasehold -

interest with a term greater than three (3) years, lease-option contract, or by sale, assigiaent, or transfer of any
peneficiat interest in or to any land trust hoiding title to the Real Property, or by any other'mathod of conveyance

of Real Property interest. : If any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pathership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be axercised
by Lender if such exercise is prohibited by federal law or by iilinois law. . _

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

- Mortgage. ., . .. _

Payment.” Grantor shall pay when due (and in afl events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, - -

and shall pay when due all ciaims for work done on ar for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of =

Lender under this Mortgage, except for the lien of taxes and assessments not dug, and except as otherwise
provided in the following paragraph. - L T Y
" Right To Contest. * Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation’to pay, sa lon warest z ]
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after en arises or, if 3

lien is filed, within fitteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security

satisfactory to Lender in an amount sufficient to discharge the lien &)lUS an¥ costs and attorneys' fees or other .
e i

charges that could accrue as a result of a foreclosure or sale under the lien. In any conlest, Grantor shall

defend itseif and Lender and shail satisfy any adverse judgment before enforcement against the Property.

as Lender's interest in the Property is nc:tt Fj}ec: lardized. it alien
e
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Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest o

proceedings. --.

Evidence of Paymént.h Gfér‘i‘tﬁér shall upon derﬁand fu[fhish tb Lender Salisfédtory evidence of ba'}r‘hénf of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. .. . e

Notice of Construction.” Grantor shall notity Lender at [east fifteen (15) days before én'y"w-o‘rk isﬂcomr_nenced.
any services are furnished, or any materials are supplied to the Property, it any mechanic’s lien, materiaimen's =

lien, or other lien could be asserted on account of the work, services. or materials. Grantor will upon request -

_of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. ., ... : : \

PROPERTY DAMAGE INSURANCE. The fdilo@iﬁg'prov'isions relaﬁhg 10 in‘suring the Prébeﬁﬁ afe é-pa'rt of this o

- Mortgage. .. . . :

Maintenance of Insurance. ' Grantor shall procure and maintain policies of fire insurance with standard .

extended coverage endorsements on-a -replacement basis for the full insurable value covering all:

Impravemer;:s vy the Real Property in an amount sufficient to avoid application of any cainsurance clause, and -

with a standard-mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive .
general liability insurance in such coverage amounts as Lender may request with Trustee and Lender being -

" named as addiiion2! insureds in such liability insurance policies. Additionally, Grantor shall maintain such -

other insurance, incl ding but not limited to hazard, business interruption and boiter insurance as Lender may

require. Policies snall be written by such insurance companies and in such form as may be reasonably .
acceptable to Lender.« Girantor shall deliver to Lender certificates of coverage from each insurer containing a -

stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior written '

notice to Lender and not cortaining any disclaimer of the insurer's liability for failure to give such notice. Each .
¢

insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be - -

impaired in any way by any act._orission or default of Grantor or any other person. Should the Real Property -

at any time become located in an area designated by the Director of the Federal Emergency Management

Agency as a special flood hazard arza, rantor agrees o abtain and maintain Federal Fload Insurance, to the -

extent such insurance is required by Lender and Is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.

Application of Proceeds. - Grantor shall premutly noti{)y Lender of any loss or damage to the Propenty if the .

estimated cost of repair or replacement exceels $1,00 : ! ‘
do so within fifteen (15) days of the casualty. Whziiar or not Lender’s security is impaired, Lender may, at its

election, apply the proceeds to the reduction of ihe indebtedness, payment of any lien affecting the Property, -
or the restoration and repair of the Property. If Lenuer elects to apply the proceeds to restoration and repair,

“Grantor shall repair or replace the damaged or desiruved Improvements in @ manner satisfactory tc Lender.
Lender shall, upon satistactory proof of such expenditure, zay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not «n_uefault hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and whica Lender has not committed to the repair or .

restoration of the Property shall be used first 1o pay any amnusi owing to Lender under this Mortgage, then to
prepay accrued interest, and the remainder, if any, shall beapplied to the principal balance of the

indebfedness. It Lender holds any proceeds after payment in full af the Indebtedness, such proceeds shall be _

paid to Grantor. ,

Unexpired tnsurance at Sale. - Any uhexbiréd ir‘:su‘rén'cé shall inute. {0 the benefit of, and pﬂés to, thé"
purchaser of the Property covered by this Mortgage at ang trustee's sare-or other sale held under the ™
r . .

provisions of this Mortgage, or at any foreclosure sale of such Property. =« -~ - :
Grantor's Reporl on Insurance. - Upon request of Lender, however not more inan-cnce a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a) the 1am2 of the insurer; (b) the:
risks insured; - (c) the amount of the policy; (d) the property insured, the then curer: replacement value of -

00. Lender may make proot of loss if Grantor fails to .

;9b20¢OSGeH

such property, and the manner of determining that vaiue; and (e} the expiration da@-af the palicy. Grantor -

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
repltacement cost of the Property. . , ‘

TAX AND INSURANCE RESERVES. : Grantor aérees to establish a réserve account 10 be retainad from thé loéns '_

proceeds in such amount deemed to be sufficient by Lender and shalfl pay monthly into that reserve account an

amount equivalent to 1/12 of the annual real estate taxes and insurance préemiums, as estimated by Lender, so as -

to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 10 ihe

date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of -
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid -

shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor = -
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve -

- account with Lender, provided that if this Mcrtgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with” Lender to secure the payment of estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) .

“account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. -—Nothmg in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any fiability for anything it may do or omit to do with respect to the

reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and -
Lender is hereby zuthorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described below. . . L L T e L,
EXPENDITURES BY LENDER. {f Grantor fails to comply with any provision of this Mortgage, or if any action or -
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roceeding is commenced that would matenally alfect Lender's interests in the Propertx.‘ Lender on Grantor's *
n

ghalf may, but shall not be required 1o, take any action that Lender desms appropriate.

. ! ‘ y amount that Lender -
- - expends in $0 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, Ail such expenses, al Lender's aption, will {a) be payable on demand, (&}

be added tc the balance of the Nate and be appertioned among and be payabie with any instaliment payments 10 -
become due during either (i) the term of any applicable insurance poticy or” (ii) the rernaminﬁi term of the Note, or .,

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or dny remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
‘ ﬁgg” not be construed as curing the default so as to bar Lender from any remedy that' it otherwise would have

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relating to ownership of the Property are a part of this

Mortgage. .. ... . ..o e e L |
. Title, + Granter warrants that: * (a) Grantor holds good and marketable title of record to the Property in fee

simple, free-and' clear of afl liens and encumbrances other than those set forth in the Reat Property description -
or in any titie (pzurance policy, title repont, or final title omeo_n issued in favor of, and accepted by, Lender in -
ull right, power, and authority to execute and deliver

- cannection with fivis Mortgage, and (o) Grantor has the
this Morgage to Lender, . N

Defense of Title.= Eukioct 1o the excéption in the para raph aboVé.lGrantdr' warants and will forever d|e!éﬁd :
the title to the Property 2qainst the lawful claims of all persons. in the event any action or proceeding is -
commenced that questions drantar's title or the interest of Lender under this Mortgage, Grantar shail defend -

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in tie proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, 0" cause to be delivered, fo Lender such instruments as Lender may request
from time to time to permit such pacticipation. . :

Compliance With Laws. Grantor wirrarts that the Property and Granior's use of the Prope'rty‘comp!iés with

- .. all existing applicable laws, ordinancez, and regulations of governmental authorilies. o
CONDEMNATION. " The following provisions reiiing to condemnation of the Property are a part of this Mortgage,

Application of Net Proceeds. If all or any pai*-cf the Propenty is condemned by eminent domain praceedings -

or by any {)roceeding or purchase in lieu of condemnation, Lender may at its election require that all or any .

orijon of the net {)roceeds of the award De apgfied to the Indebtedress or the repair or restoration of the
roperty. The net proceeds of the award shali-mczan the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conpaction with the condemnation. ‘

~ Proceedings. If any proceeding in condemnation is filed!; Crantor shall promptly notify Lender in writing, ang |
Grantor shall promptly take such steps as may be necescdry to defend the action and obtain the award. .
Granter may be the nominal party in such proceeding, bur “ender shall be entitled to participate in the -
proceeding and to be reprasented in the proceeding by councai of its own choice, and Grantor will defiver or -

cause to be delivered to Lender such instruments as may be regquested by it from time to time {o permit such
participation. - . ... : :

IMPDSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions

relating 16 governmental taxes, fees and charges are & par! of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor saal execute such documents in
addition to this Mortgage and take whalever other action is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender far all taxes; as 2ascribed below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongrge. . ‘

b) a specific fax on Grantor

Taxes.” The fol!owin'g shall constitule taxes to which this section applies: - {a) a s{;ecific 17X upon this ty'pe of -

Mon age or ugen all or any part of the indebtedness secured by this Morigage:

whic

a Spec

4 spe ic tax on ali or any portion of the Indebledness or on payments of principal and interest made
rantor, . L : .

rantor is authorized or required to deduct from payments on the indebtedness securcd 3y this type of
Mortgaqe; (¢} a tax on this type ol Mortgage chargeable against the Lender or the holder of tri2 Note; and %j))! :
|

W2oL056

Subsequent Taxes. " If any tax to which this section apbiieé is enacted subéequéht to the date of thisf_'

Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or all of its available remedies for an Event of Default as provided helow unle:

tq) pays the tax before it becomes delinquent, or (b} contests the tax as growded above in the Taxes and
tnelljs %ectlon and deposits with Lender cash or a sufficient corporale surety

o Lender. ... .. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a

security agreement are a part of this Morigage. - \

ss Grantor either -

ond or other security satisfactory

Security Agreement. This instrument shail constitute a security agreerhent to'thé extent any of the Property

constitutes Tixtures or other personal praperty, and Lender shall have all of the rights of a secured party uncler
the Uniform Commercial Code as amended from time to time. : . : :

Security Interest. - Upon request by Lender, Grantor shall execute fin'ancing's_tatements and fake whatever
other action is reguested by Lender to perfect and continue Lender's security interest in the Hents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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. security interest in the Rents and the Persona Croperty.  Grantor will pay, if permitted by applica
reasonable termination fee as determined by Lend~r from time to time. If, however, payment is made by Grantor, -

Mortgage as a financing statement. " Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Propertyhin a manner and .

at a place reasonably convenient to Grantor and Lender and make it available to Lender wi
after receipt of written demand from Lender. ‘ : .

Addresses.” The mailing addresses of Granto'r'(debtor) an'd”Le'nde’r' (secﬁ}éd parry‘).'frd'rhlwhich ’:nfo}-'r'hatién ._j.

in three (3) days ;:

concerning the security interest granted by this Morl%age may be obtained (each as required by the Uniform -

Commercial Code), are as stated on the first page of this Mortgage. N

" EURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and

' . attorney-in~fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute -

and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

-and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, .
security deeds, security Eégreements, financing statements, continuation statements, instruments of further .

assurance, cxrificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eftectuate, complete, perfect, continue, or ﬁresarve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) t :

as first and pricr 'iens on the Property, whether now owned or hereafier acquired by Grantor. Unless
prahibited by law o ajreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incuricc” ) connection with the matters referred (6 in this paragraph. . - _

Attorney-in-Fact. "I Geaater tails to do any of the things referred to in the preceding paragraph,‘ Lender'mayl-'

e liens and security interests created by this Mortgage .

do so for ang in the naine of Grantor and at Grantor's expense. For such purposes, Grantor hereby -

~irrevocably appoints Lender-as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and daing all Gtper things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred ¢< iri the preceding paragraph. : o

FULL PERFORMANCE. If Grantor pays il e Indebtedness when due.' and otherwise performs all the obng‘:atiohéj .
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a sultable satisfaction of ..

this Mortgage and suitable stalements of (ernination of any financing statement on file euidencigg ILender's
e law, any

whather volunta{ily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantir's trustee in bankruptcy or 10 any similar person under
any tederal or state bankruptcy law or law for the relie! of debtors, (b) by reason of any judgment, decree or order

of any court or administrative bedy having jurisdiction over Lender or any of Lender's property, or {c) by reason of .

any settlement or comprise of any claim made by Lender with-any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose o« snforcement of this Mortgage and lhis,MortFage
shall continue to be effective or shall be reinstated, as the case ™ay be, notwithstanding any cancellation of thi
Mortgage or of any note or other instrument or agreement evideicing the Indebtedness and the Property will
continue to secure the amount repaid or recovered fo the same exent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setlement or compromise
relating to the indebtedness or to this Mortgage., -~ . - e
~ DEFAULT, Each of the following, a! the option of Lender, shall constitute @i event of default ("Event of Default")
under this Mortgage: .. . ,- L L ) :

- Default on Indebtedness. Failure of Grantor to make any payment when due on-the Indebtedngss, -

* Default on Other Payments. = Failure of Grantor within the time required Ly thic. Mortgage to,m'aké any
payment tor taxes or insurance, or any cther payment necessary to prevent filing of ¢ to effect discharge of

any lien, U R o S A R
Compliance Default.” Failure to co Hou'}/ with any other term, obligation, covenant or conuition contained in this
Morigage, the Note or in any of the Related Documents. L L - .

Default in Favor of Third Parties. Should Borrower or any Grantor default under any lar, extension of
credit, security agreemant, ﬁurchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materia G of E '
the Loans or perform their respective cbiigations under this Mortgage or any of the Related Documents. .

this

y affect any of Borrower's property or Borrower's or any Grantor's ability to repay

9Yzoz0TE

False Statements. 'Any warrant%, reprasentation or statement made or furnished to Lender by or on behalf of . -

Grantor under this Mortgage, the Note or the Related Documents is false or misieading 'in any materiai
~respect, either now or at the time made or furnished. . - - _

Insolvency.” The dissolution or termination of Grantor's existence as a going business, the insolvency of =

Grantor, the appointment of a receiver for any part of Grantor's Property. any assignment for the benefit of -

creditors, any type of creditor workout, or the commencement o

, any proceeding under any bankruptcy or
insolvency laws by or against Grantor. _ _ -

Foreclosure, Forfeiture, etc. - Commencement of foreclosure or forfelture proceedings, whether by judicial -

- proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith -
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the loreclosure or

forefeiture praceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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- rights provided in this section. o IR , e
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

. Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation -

any agreement concerning any indebtednass or other abligation of Grantor to Lender, whether existing now or

! |ater. i e P R4 PR N . P NV ot B e Tat .. ot P N RV T L ot t e

" Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
- Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. , - e o

| " prospect of payment or performance of the Indebtedness is impaired. _
Insecurity. Lender reasonably deems ilself insecure. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

RIGHTS AND REMEDIES ON DEFAULT.  Upon the occurrence of any Event of Default and at any time thereatter, -

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: | o T AR IR
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the .

- entire Indetieoness immediately due and payable, including any prepayment penalty which Grantor would be
Corequired to paves Lo . . . . : ‘

UCC Remedieg,” ‘,Vithm 'r'ésbect -td all or an}' parthof the Persbﬁal Prd;j_érty'; Lender shall ha'\'re' all the right.s'and‘
0 S . _

remedies of a seci:ced party under the Uniform Commercial Code.

Collect Rents. Lencer shall have the right, without notice to Grantdf; to take pbs‘;session of th"e Property and :

" collect the Rents, incivaitig amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the indebtedness. In furtherance of this rit];htt. LEndgr maf {ﬁquge ?ny tenani} ort %thgr =
y to Lender, e Rents are collected by . -

user of the Property to mase payments of rent or use fees direct ,
Lender, then Grantor irrevocauiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof inke name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usars 12-4.ender in response to Lender's demand shall satisty the cbligations for
which the payments are made, whzthe: or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragn either in person, by agent, or through a receiver. :

Mortgagee in Possession. Lender shaiirave the right to be placed as mort%agee in p;ossestsiotn o% to have a
g power to protect and preserve

receiver appointed to take possession of alb-urany part of the Property, with t
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply Ihe proceeds, over and above the cost of the rec_ewershgﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or nat the apparent vaiue of the Property exceeds the .

Indebtedness by a substantial amount. Employment v\ Lander shall not disqualify a person from serving as a
receiver. ;... ‘ erson 1rc

Judicial Foreclosure.” Lender may obtain a judicial decre ‘oreclosing Grantor’s interest in all or any part of

the Property. . ..

Deficiency Judgment. - If permitied by applicable law, Lender /may obtain & judgmént"fof any deficiency

remaining in the Indebtedness due to Lender after application of all.amounts received from the exercise of the

available at law or in equity.

Sale of the Property. To the extent DEtmittéd by appliéabie Iaw.' Granto'r hb.faby waives 'én‘y and all right 1o -
have the property marshalled. In exercising its rights and remedies, Lender shall h<-free to selt all or any part -

. of the Property together or separately, in one sale or by separate sales. Lender ¢hall be entitled to bid at any
public sale on all or any portion of the Property, S o o o o
Notice of Sale. - Lender shall give Grantor reasonable notice of the time and place ¢ any public sale of the
- Personal Property or of the time after which an?r private sale or other intended dispositicn. of the Personal

Property is to be'made, Reasonable notice shall mean notice given at least ten (10) days vefore the time of
the sale or disposition. -~

Waiver; Election of Remedijes. A waiver by any party of a breach of a provisicn of this Mortgage shail ncl
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision .
~or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this -

" Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage. S .

Attorneys’ Fees; Expenses. *If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled {o recover such sum as the court may ad{udge reasonable as attorneys' <.
reasonable expenses incurred -

fees at trial and on any appeal. Whether or not any court action is invelved, al : .
by Lender that in Léndar's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys’

ees and Lender's [egal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy =

proceedings (including efforts to modily or vacale any automalic stay or inqucnon_z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamln% title _
foreclosure reports), surveyors' reports, and appraisal fees, and fitte insurance, 1o the extent permitted by
applicable law, Grantor also will pay any court costs, in addition 1o all other sums provided by law.

W20r056

reports {including :
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anhr

notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed elfective when deposited in the United States mail first class, regisiered mail, postage . .
~prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address * «
or notices under this Mortgage by giving formal written notice to the other parties, sDewIYImI% thatf the purpose of
older of a

- the notice is to cha‘nggI the party's address. All copies of notices of foreciosure from the f )
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. . The following miscellaneous provisions are & part of this Mortgage:

' Amendments. " This Mortgage, together with any Related Documents, constitutes the entire understanding and

~agreement of the parties as to the matters set forth in this Mortgage. -No alteration of or amendment tc this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment, ‘ CL ‘ B e

ny llen which -

Annual Regorto, ;1 the Property is used for purposes ofher than Grantor's residence, Grantor shall furnish to
Lender, upon .enuest, a cerified statement of net operating income received from the Property durmﬂ,
a ..

Grantor's previos fiscal year in such form and detail as Lender shall require. "Net_operatin% income" sh
mean all cash rece’pts from the Property iess all cash expenditures made in connection with t

the Property.

e operation of

Applicable Law. ; This Mriigage has been delivered to Lender and accepted by Lender in the State of .

Ifinois. This Mortgage shs!be governed by and construed in accordance with the laws of the State of
llinois. ... .. - _ :

Caption Headings. Caplion heacings in this Mortgage are for convenience purposes only and are not to be -

used to interpret or define the provistuns of this Mortgage,
estale in the Property at any time helo-bv-or for the benefit of Lender in any capacity, without the written
- consent of Lender. .. . .. - SR

Mer?er. There shall be no merger ot the interest or estate created by this Morigage with any other interest or -

Mulliple Parties; Corporate Authorily. Al (biigations of Grantor under this_Mortgage shall be joint and =

several, and all references to Grantor shall mesn each and every Grantor. This means that each of the
persons signing below is responsible for all obligaions-in this Mortgage. e ‘ :

Severabllity. % If a court of competent jurisdiction fiiis_any provision of this Mortgége to be invalid or

unenforceabie as 10 any Person or circumstance, suck” finding shall not render that provision invalid or

unenforceable as to any other persons of circumstances: L faasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provis'ziis of this Mortgage in all other respects shall
remain valid and enforceable. . L N . . . S
Successors and Assigns. Subject to the limitations stated in this Morgage on transfer of Grantor's interes,
this Mortgage shall be binding upon and inure to the benefit of the paities, their successors and assigns. f
ownership of the Property becomes vested in 3 person other than Grantor,-L2nder, without notice ta Grantar
may deal with Grantor's successors with reference to this Mortgage 7#nd the Indebtedness by way of
- forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness. .. . . . . _
Time Is of the Essence. Time is of the essence in the performance of this Mortgare. | E

Waiver of Homesiead Exemption. Grantor hereby releases and waives all ngn's.and beneﬁts' of the ? ‘4"

P

homestead exemption laws of the State of lllinois as to ail Indebtedness secured by this.Wsrigage.

Waiver of Right of Hedem;la_tlon. "NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTF!ARY

CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PEMM.TTED UNDER
ILL, REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TC REDEEM THE PROPERTY. | .

Waivers and Consents. Lender sha!l not be deemed to have waived any rights under this Mdngége (or'u‘hder'

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission eon the

ot I

"
.
e

-

part of Lender in exerclsinﬁ1 any right shall oPerate as a waiver of such right or any other right, A waiver by

any party of a provision of \
to demand strict compliance with t

is Mortgage shal
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

2l not constitute a waiver of or prejudice the party’s right atherwise
al provision of any other provision. No prior waiver by Lender, nor any -

Grantar's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, -
i

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent fs required. :
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GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MDHTGAGE AND GRANTOR
‘ AGF!EES TOITS TERMS. : ‘

GRANTOR: ‘
© CALVARY BAPTIST CHURCH OF GLENWOOD

_ HICHAHD W. HEAFID PRESIDENT BOARD OF DIRECTOHS

This Mortgage prepared by: . MILAN K. WILSON . .
o 9443 S. ASHLAND AVE.
CHICATO, IL 60620

CORPORAYE ACKNOWLEDGMENT

STATE'G? ILLINOLS - )

lag

COOK - )

COUNTY OF '

~ On. this 267y - day of JANUARY . 19 95, belore me, (he lundersigned No'iar‘y"P:Jblzc."persohauy
appeared - RICHARD W. HEARD, PRESIDENT BOARD OF . DIRECTURSAN ILLINCIS NOT FOR PROFIT

" CORPORATION, of CALVARY BAPTIST CHURCH OF GLENWOQOD, and kiewn to me tc be an authonzec{ agent

 of the corporation that executed the Mortgage and acknowledged the Mortgays-te be the free and valuntary act

and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and -,
purposes therein mentioned, and on oath stated that he or she is authorized to execu'z-this Mortgage and in fact

~ executed the Mortgage on behalf of the corporation. : : _ _ _ o
By ' Residing at __9443 SQUTH ASHLAND AVE, GHICAGD, 1L

B ' ‘ te . ! P e g
Notary Public in and for the State of TLLINDIS ' “OFFICIAL SEAL” -
S ST R PATRICK D. TYLER .
My commission explres ___10/02/95 "' - Notary Public, Sizte of linois

My Commisslan Expis 10 J2[9

—cT
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