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- THIS ASSIGNMENT OF RENTS IS DA’I ED DECEMBER 16, 1984, betwaan Parkway Bank and Trust Company,
not individually but as trustee wi/n 10871, whose address Is 4800 N. Harlem Avenus, Harwood Heights, IL o

~ 60656 (referred to below as "Grantor”); anc Perkway Bank & Trust Company, whose address is 4800 North
i £ LT NLJ‘"" ante veubnedl Vi1

_ Harlem Avenue, Hamood Heights, L 60656 (refarreﬂ 1o below as "Landar") MEDS an 15 neph et

- ?

ASSIGNMENT.’ For valuable conslderauon, Grantor ﬂsv"!ns and conveys to Lender ali of Grantor's right, titie,, .~
and Interest in and to the Rants from the fol!owing tor, crlbed Property !ocated in Cook (:ounty, S!ata of&;
lifinolg: byl bt GU e (RN R LV T WL I O T BT b jERaE DR
' Ggreai® jha AOIG KEine DJMH-’ G G AR B I B UG L(,DU‘:’.»LP" ‘.U?UJ ﬂh.» b‘.‘)bfh.{. N
o em SEE ATTACHED EXHIBIT :’Aj G s B ‘ .' o
The Real Property ar s address is commonty known as Rand & F.uclid Roads, Mt Prospect, IL 80056, Theﬁ :{ B
Real Property tax Identification number Is 03-27-100-011-0000, 03-27-100-01 3G90 ard-03-26-202-067-0000: ;) oo O

DEFINITIONS. . The fallowing 1 words shall have the following meanings when dsed in this Assignment Terms not'

N : othelwisa defined in this Asstgnmem shall have the meanings attributed to such tarms.in the Uniform Commerclal
Code. All referances to doilar amounts shall mean amounts in lawful money of the L" ted Qta!es of America o

Agsignment. v The word 'Assignmem‘ means this Asslgnment ot Rents between Seatar and Lender and
includes withaut limhation all assignments and security interast provls%ons relating to the Rap's. au; ayumag pi

)’ul\in W

;lln,}} SN

F .

Borrawer. The word “Borroweﬁ‘ means Rand Development Corporaflon, €4 irufiat DG oyt MOUCE:

Q) Event of Dafauh. "The words "Event of Default® mean and include wﬂhout !imitaxlon any of the E:vents oI _ ; 3
A Default set forth beiow in the section titled "Events of Defauit” - : e :5
~ , e rey e UPTUANAUE 1) e *‘nm ﬂ’wl g At g Ra g

@" ' Grantor, :.The word "Gramof' maans any and all persnns and entities executing this Assignment, Including .. c',‘_}
%,—3 © without limbkation all Grantors named above. . Any Grantor who signs this Assignmem hut does not slgn the ' ,:_3‘ :
S~ Note, is signing this Assignment only to grant and convey that Grantar's interest in the Real Property and 10 et
~— grant a securlty Interest In Grantor's interest In the Rents and Personal Property to Lender and is not 7

personally !lable under 1he Note except a3 olherw?se pmvided by contract or law.

lndeb!edness. The word “ndebtedness’ means all prlnclpal and Interest payable under the Note and any '
amounts expended or advanced by Lender to discharge obligations of Grantos or expenses incusred by Lender
10 enforce obligations of Grantor undar this Assignment, togsther with interest on such amounts as provided In -
i, this Assignment. In addition to the Note, the word *Indebtedness® includes all cbligations, debts and Habilities, -
roy plus interest therean, of Borrower to Lender, or any one. or more of them, as well as all clalms by Lender "
e agalnst Borrower, or any one or more of them whether now exlst!ng or hereaﬂer ansing, whether related or .
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instrument now Inforce. - @ dvsaee

LI AP h NSRRI Dt L LG Sosttatrs AR s Y,

in the Rents except as provided in this Agreement. - ‘

shall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powars and AUNOMEY: | wrpon oy wes Wlotipny w0 wok8 g cluldQ 4

Notice fo Tenants. * Lender may send noticas to any and. all tenants of the Praperty advising them of this

Assignment and directing all Rents to be pald directly to Lender or Lender's agent. ... .o\ <imeriaicn

No Prior Assignment.” Grantor has not ‘prevaUsiy assigned or conveyed the Rents 10 any dﬂirarf bérfst:»ﬁ by én'y'r' :
ERRT Lo . T . 'J’] i ' \:“ i . . . . . L
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's: rights

" LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defatlt

Enter the Property. " Lender may enter upon and take possession of the Property; demanch collect and recelv_é |

from the tenants or fram any othar ‘Persons liable therefor, all .of the Rents; institute and: carry an.all |
proceedings ‘necessa?y for the protecti

recover possestion o

the-Propert\,. IWBLE Y W IDSGE CAEBL O DO YA Panhige FHOnues S e iR e meesengy | eedbae ek

Malintaln the Froperty.” Lender may enter upon the Property to maintain the Property and keep the same In

repair; to pay tha rsts thereot and of ‘all services of all employees, including thelr equipment, and of all {3

continuing' costs and sxnenses of ma!malnlnﬁ the Property in proper repair and condltion, and also _t%)ay- all
taxes, assessments ana v/ater utiitles, and the premiums on fire and other insuranice effected by Lender on

the Propemty. . .._.xv o/ o, mimireyie o B e e g gt e § UL s 2GS, 0 el OL
Compliance with Laws. Larder may do any and all things to execute and comply with the laws of the State of

Minois and also all other laws, rulas, orders, ordinances and requirements of all other goverrmental agencles
- affectingthe Property. - [ oo L NI N
~ Lease the Propeily, i Lender may rent-or lease the whole or any part of the Property for such term or terms
. and on such conditions as Lender may deum appropriate. _ Do S e e
on and appiication-

' ;._:_u.L?%der tg name or In Grantor's name, to feni ard manage the Property, including the collec
0 Bn " XN Teiey Uy e o - e U 2 . T E - . o S b o :

- Other Acts.” Lender may do all such other things and acts with respect to the Property as Lender may deem
3? ropriate and may act exclusively and solely in the pace and stead of Grantor and to have all of the powers

No. Requiremant to Act. " Lender shall not be rethred i 'do, any of the foregoing acts or things, and the fact
that Lender shall have betformed one or-more of the foregring acts or things shall not recjuirs Lender to do
any Dther Spﬁciﬂc act or thlﬂg- . .‘l_":'._‘"“ T n el M e el R i wnadtadab] g }.iu-.u.;m fii

L :
ER T Y Y Tl o~

Grantor and Borrower's account and Lender may pay such costs and expcises from the Rents, Lender, in its sole
discretion, shall determing the aPplIcatIon of any and all Rents recelved by 't however, any such Rants received
by Lender which-are not applied to such costs and expenses shai‘ba appiled 1o the indsbledness, - All
expenditures made by Lender-under this Assignment and not reimbursed irow the Rents shall bacome a part of
the Indebtedness secured by this Assignment, and shall be payable on demarwd ‘with interest at the Note rate from
date of expenditure Untl pald. =2 -, st T e BT

FULL PERFORMANCE. :If Grantor pays all of the Indebtedness when due anc otherwis: {Jeﬁorms all the
obligations imposed upon Grantor under this Asslgnment, the Note, and the Relatcd Pocuments, Lender shall

PP

any financing statement on flle evidencing Lender’s security Interest in the Rents ang ‘e Property. . Any -
termination fee’ required by law shall be pald by Grantor, if permitted by applicable law. If; havever pagnent _
made’ by Barrowar;- whether. voluntarily or otherwise, or by guarantor or by any third party, co-die Indebt

and thereafter Lender is forced- to remit th2 amount of that payment. (a) to Borrowsr's trustae In-bankruptcy or to
argl similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b) by ieason of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lend

property, or (c)jb){.araason of any seftlement or comprise of any claim made by Lender with any clalmant (including
without limitation Borrower), the indsbtedness shall be considered unpald for the purpose of ‘enforcement of this
Assignment and this Assignment shall continue 1o be effective or shall be reinstated, as the case may be, -
notwithstanding any cancelistion of this Assignment or of any note or other instrument or aﬁ{eemem evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as.

that amount .naver had been originally recetved by Lender, and Grantor shall be bound by any Judgment, decree,

rantor for the‘purposes stated above, - : R ia e IR LR M P R HE R PP [ M (U propundd 1l -

APPLICATION OF RENTS." All costs and expenses incurred by Léncer-in connection with thie Property shail be far

sdness

ef or any of Lender's -

on of the Property, Including such procesdings as mar-be,necessary to
the Property; collact the Rents and remove any tenant or tenants or other persons from

»

v Employ Agents. “Lender may engage sush agent or agents as Lehdef méy deer'n‘aﬁprdp.riate, elther In |

e s gy e AW A s RO L LG ’
x E S R e - '

execute and deliver to Grahtor a suitable satisfaction of this Asslgnment and sultable stztemints of termination.of

arder, seftlement.or compromise relating to the Indebtedness orto this Assignment. ga ., scinnw o fagienr o

EXPENDITURES BY LENDER. |t Grantor falis to compl{wﬂh any provision of this Asslgnment, or if any action or
groceedlng';is commenced that would materlaliy affect Lender's interests in-the Propanx,‘ Lender on-Grantor's
ehalt may, but shall not be required to, take any action that Lender deems appropriate. An
- expends in'so doing will: bear intarest at the rate charged under the Note from the date incuried or paid by Lender .
to the date of repayment by Grantor. Al such expenses, at Lender's option, wil (ag)be payable on demand, {(b)
be added to the balance of the Note and be apportioned among and be payable wit anr instaliment payments to
become due during ehher () the 1arm of any applicable insurance palicy or” (i) the ramalning term of the Note, or

iy .
= (c!; be treated as a balloon payment which will be dite and payable at fhe Note's maturity, ths Asgignment alsc "

- wihi sacure payment of thase amounts. The rights pravided for In this paragrzéph shall be'in addition to any other = -
e default. Any such aclion by Lender © -

rilghts or any remedies to which Lender may be enthled on account of th ;
ﬁwall ‘not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would: have 1

ad,

y amount that-Lender.
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~ence anticipated post-judgment coflection services, the cost of 'searching records, obta n|n?I
=i foreclogure: reports), surveyors' raports, and appraisal fees, and tle Insurance, 1o 1

e interast, this Assignment shall he.

weu: UNCenakings, ‘and agreements made in this Assignment
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Assignment, Lender shall be entitled to recaver such sum as the court meaé' adI]udge reasonable as attorneys’
. fees at trial and on any appeal. Whether or not any court actlan is involved, alf reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of its rights shall become a par! of the Indebtedness payable on demand and shall bear interest .-
from the date of expenditure untl regal at the rate provided for In the Note. Expenses covared by this .
aragraph Include, without limitation, however sublect to any limits under applicable law, Lender's aftomeys'
eps and Lender's legal expenses whether or not there Is a lawsult, Including attornays' fees for bankruptcy -

proceedings (inciuding efforts to modify or vacate any automalic stay or ln{uncﬂ?ﬁ}). appﬁals(marl\ud'any
e repors (inciuding .

e extent permiited by .. |
applicable law. Borrower also will pay any court costs, in addition to all cther sums provided by faw, _

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Assignment:

s Amendments, This Assi nment.,toga:her with any Related Documents, constituies the entire understandlng o
“¥ and agreeme:it of the %% es as to the matters set torth in this Assignment. No alteration of or amendment to
this Assigninent shall affective unless given In writing and signed by the party or partles sought to be . =

i~ charged or botag hy the alteration or amendment. LEE m i parsy T FL e -

‘_J,Appiicéb!é Law. Rile Asslgi'iment has been delivered to Lender and accepted by Lender in the State of ¢
““*fiinols. This Assignriort shall be governed by and construed In accordance with the laws of the State of

sdbid ey ey o U WQRIVILE o A OO [LHE .

“ Minots.
'fm,; Multiple Parties; Carporata Authority. " All obligations of Grantor and Borrower_under this Assignment shall be
401 1oint and’ several, and all references to Grantor shali mean each and every Grantor, and all references to .
s, Borrower :shall mean each:ar! £vaiy Borrower. ;. This means that each of the persons signing below Is.
ohl responsible for all obligations In thia ASSIGRMENL. ;b L nn (s epemcen tome s smie e oy <ot e ap e s
~1 No Modification. Grantor shall not etiter .nto any agreemant with the holder of an's!| mortgage, deed of trust, or
other securlty agreement which has prisity over this Assignment by which that agreement is modified, °
amendez, extended, or renewed without thz Zrior written consent of Lender, Grantor shall neither request nor
. accept any future advances under any such se.i«ity agreement without the prior written consent of Lender.

Severabllity. " If a court of competent Jurisalition finds any provision of this Assiﬁnment 1o be Invalld or
unenforceable as to any Ferson ar circumstancr, sich finding shal! not render that provision Invalid or
=+ Unenforceable as to any other persons or circumstances. If feasible, any such offending provislon shall be =
=" deemed to be modified to be within the limits of enfrrcuabllity or valldity, however, if the offenaing provision -
" cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable. . .

Successors and Assi ns.“"!SubLect- td the Himitatlons staipd Iri 'this Assignment on transfer ‘of Grantor's
inding upan and Inure to thi-eneftt of the parties, their successors and
nar than Grantor, Lender, without notice

anent and the [ndabtedness by -
ons of this Assignment or liability

L RN e gpeaes e SRAZLN G Gy e

022020

- assigns, If ownership of the Property becomes vested In a person riar
to Grantor, may deal with Grantar's successors with reference to ‘his Assi
way of forbearance or extenslon without releasing Grantor from the ubiinat
under the fndebtednass. ;.:.a; nigicss o : R G P

oA Time I3 of the Essance.” Time is of the essence In the performance of this Azsignment. -
d benefits of the

"Walver of Hemeastead Exemptlon. + Grantor hereby releases and waives &' rights an
-, homestead exemption laws of the State of Illinols as to all Indebtedness secured hy this Assignment. . . . - .

... Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY

B4 CONTAINED (N THIS Asslgnment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF AEDEMPTION

. FROM SALE UNDER AMY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF SRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS GOF GRANTOR,

194 ACQUIRING ANY INTEREST IN OR TITLE TO THE PAOFERTY SUBSEQUENT TO THE DATE OF THIS

_Assignment. .

32N
] SR

VIaaania

I

1

; Gy Walvers and Coﬁs'ents.'” - Lender shall not be deemed to' hévé Wafvéa an' riEhts I;lnde}' this Assignmént (of
y

ender. No dela\!( or omission

© under the Related Documents) unless such walver is in writing and signed
her right. A -

21y on the part of Lender in exercising any right shall operate as a waiver of such right or any :
/agy Walver by any party of a provision of this Assignment shall not constitute a waiver of or p_rﬁjudice the party's -

right otherwise 1o demand strict compliance with that provision or any other provision. - No prior waiver by
d Grantor or Borrower, shall constitule a walver of any ©

Lander, nor.any course af dealing between Lender an

Lender's ‘d%hts ar any.of Grantor or Borrower's obligations as to any future transactions. - Whenever consent

by Lender I1s required .In. this Assignment, the ?aram ng of such consent bY Lender in any instance shall not
S .

constitute continuing consent to subsequent insfances where such consent required. .. nee prued v irin

GRANTOR’S LIABILITY. This Assignment of Rents is executed by Grantor, not personally but as Trustes as -
rovided above In the exercise of the power and the authority confared upon and vested in it as such Trustee
and -Grantor ftheregg warrants that it possesses full power and authority to exectte this instrument). - it is

expressly understood and agreed that with the exr:g?non of the foregoing warranty, notwithstanding anything

to the contrary contained herein, that each and all of the warrantles, indémnities, representations, covenants, .
; . of Aents on the part of Grantor, while In form .
~ng PUrPORing to be the wamanties, indemnities, representations, covenants, undertakings, and agreements of -
4 . _ h
rantor, are nevertheless each and every one of them made and intended not as personal warranties,
3. Indernnitles, re?resenlaﬂons. covenants, undenakings, and a%reemems by Grantor or for the purpose or with 3
the Intention of binding Grantor personaily, and nathing in this Assignment of Rents or In the Note shall be
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A PARCEL OT LAND IN LOT 2 IN QLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A i
JUEDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27, ANU PART OF THE EAST 1/2
OF THE NMORTHIAST 178 OF SECTION 28, MOTH IN TOWNSHIP 42 NORTH, RANGE 1l EAST OF
THE THIRD PRINCIPAL MERIDIAN, SAID PARCEL OF LAND BEING DESCRIBED AS FOLLOMS: ..
COMMENCING AT THE NORTHWEST CORNER OF THE SOUTH 185.00 FEET OF THE EAST 245.00
FEET OF THE AFORESAID NORTHWEST 1/4 OF SECTION 27; THENCE HOUTH 88 DEGRIEZS 01
MINUTES 26 SECONDS WEST, 580.00 FEET TO A POINT 165,00 FEET (MEASURED -
PERPENDICULARLY) NORTH OF THE SQUTH LINE OF SAID NORTHWEST 1/4; THENCE SOUTH 89
DEGREES 12 MINUTES 5¢ SECONDS WEST 365.00 FEET 70 A POINT 160.00 FEET (MEASURED
PERPEINDICULARLY) NORTH OF THE SOUTH LINE OF SAID NORTHWEST 1/4; THENCE NORTH 84
DEGREES 22 MINUTES 39 SECONDS WEST, 592.00 FEET TO A POINT 218,00 PEET (MEASURED .
PERPFATDICULARLY) NORTH OF THE SOUTH LINE OF SAID NORTHWEST 1/¢, TO THE POINT OF (L. J
_ BEGINVING OF THE MEREIN DESCRIBED PARCKL OF LAND; THENCE NORTH 39 DEGREEZS 48 - . (1
MINUTZS 20 SECONDS WEST A DISTANCE OF 792,90 FEET 10 A POINT; THINCE NoRTH 56 . Q

DEGREES 0% MINUTES 02 SECONDS WEST A DISTANCE OF 112.42 FEET TO A POIRT, THRENCE Eg
NORTHWESTERLY) ALONG A CURVE CONVEX TO THE NCRTHEAST, HAVING AN ARC DISTANCE OF X3 :

o}

-

-

73,52 YIET, A RADIUS OF 205.00 FEET, THE CHORD OF SAID ARC HAVING A ELARINO OF

" NORTH 64 DEGRES® 1§ MINUTES 42 SECONDS WEST AND A DISTANGE QF 73.13 FEET TO A

. POINT,: THENCL NORTY 74 DEGREES 35 MINUTES 27 SICONDS WEST A DISTANCE OF 25.0% .
FEET TO A POINT; THIOLEL NORTH 88 DEGREES 33 MINUTES 31 SECONDS WEST A DISTANCE OF
161.26 FEET TO A POINT; THENCE SOUTH 5 DEGREES 43 MINUTES 54 SECONDS WEBT A . .
DISTANCE OF %8.81 FEET 70 2 POINT; THENCE SOUTH 1l DLGREES 18 MINDTES 4% SECONDS
EAST A DISTANCE OF 31.25 Y%7 TO A POINT; THENCE SOUTH 50 DEGREES 22 MINUTES 25

. BECONDS WEST A DISTANCE OF i5 52 FIET TO A POINT; THENCE SQUTHERLY ALONG A CURVE
CONVEX TO TRE WEST HAVING AN ARC SISTANCE OF 202.57 FREET, A RADIUS OF 181.50
FEET, THE CHORD OF SAID ARC HAVIIG 2 BEARING OF SOQUTH 15 DEGREES 25 MINUTES 15
SECONDS EAST AND A DISTANCE OF 193.274 FEET 70 A PODINT; THENCE SOUTH 32 DEGREE3 18
MINUTES 14 FECONDS EAST A DISTANCE OF 41.50 FRET TO A POINT; THENCE SOUTH 12‘,;—'1 . .
DEGREES 04 MINUTES 50 SECONDS WEST A DISWLICE OF 35.25 FEET TO A POINT; THENGE
SOUTKWESTERLY ALONG A CURVE CONVEX TO TRE *ZUTHLAST HAVING AN ARC DISTANCE FC,
15.97 FEET, A RADIUS OF 25.50 FEET, THE CHORD OF SAID ARC HAVING A BEARING ort .
SOUTH 30 DEGREES 02 MINUTES 34 SECONDS WEST AND 4 DISTANCE OF 15.71 FEET TO A:
POINT; THENCE SOUTH 47 DEGREES 59 MINUTES 13 SECONUS WEST A DISTANCE OF 46. 00 :
_PYEET TO A POINT; THENCE WESTERLY ALONG A CURVE CONVFZ-TD THE SOUTH HAVING AN ARC
DISTANCE OF 36.86 FEET, A RADIUS OF 25,50 rEET, THE CHCKD OF SAID ARC HAVING A
BEARING OF SOUTH 29 DEGKEES 30 MINUTES 53 SECONDS WEST AND-A DISTARCE OF 33.81
FEET TO A POINT OF REVEIRSE CURVE; THENCE WESTERLY ALONG A CUXVE CONVEIX 7C THE -
NORTH HAVING AN ARC DISTANCE OF 5.87 FEET, A RADIUS OF 3,50 f#%eT, THZ CHORD OF
SAID ARS HAVING A BEARING OF SOIrH 87 DEGREES 32 MINUTES 16 SLCUMDS WEST AND A
DISTANCE OF 4.64 FEET TO A POINT; THENCE SOUTH 47 DEGREES 58 MINUTFS 52 SECONDS g -
WEST, A DISTANCE OF 43,22 FEET TC A POINT OF INTERSECTION WITH THE EXTENSION OF - .
OHE SOUTHWEYTERLY LINE OF AFORESAID LOT 2; THENCE $OUTH 42 DEGREES 01 MINUTES -
SECONDS EAST, ALCNG THE SOUTHWESTERLY EXTENSION OF LOT 2 AND THE SOUTHWESTERLY

LINE OF LOT 2 A DISTANCE OF 613.67 FEET TO A POINT; THENCE NORTH 90 QEGREES Q0

MINUTES 00 SECONDS EAST, A DISTANCE OF 436.10 FEET TO A POINT; THENCE NORTH 23 -
'DEGREES 00 MINUTES Q0 SECONDS EAST A DISTANCE OF 182.51 YEET TG THE POIRT OF e
BEGINNING, ALL IN COOK COUNTY, ILLINOIS ' |

THTS INSTRUMENT DOES NOT AFFECT TO WHOM THE TAX BILL IS
TO BE MAILED AND THEREFORE NO TAX BILLING INFORMATION
FORM IS REQUIRED TO BE RECORDED WITH THIS INSTRUMENT




oev g
. aht

Voamp v ey gt
SMUDE N BHY




