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MORTGAGE

_ THIS MORTGAGE "secunty Instrument”) is given on January 16, .
19 5 The mortgagur 13 Johh 8 -Caaki, divarcad and not since remarried
whose address is 135 Chureh :-‘ﬁ;rnﬁw!. Morion Geove, T 6000
(“Borrawer™). This Security lustriment L iven to Centenniul Mortguge Company, a Divison ot Suportor Bunk FSH,
which is urganized nmd existing wnslor the 1w 0 the Undted Stiton, and whose addvess s 9523 West Bryn Muwr,
Rosemon, {Hinois 60018 (*Lender"). Borrowde-ovwes Lender the principal sum of __One Huidred Nine

Thousanx! and no/100's _ Dollurs (.8, $_10%,000,00 )
This debt is svidenced by Borrower's note dated the sime Jdate as this Security lnstrument ("Note"), which provides
for monthly payments with the tuil debt, if not puid earlie?, e and paysble on __February 1, 2025
This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by the Note, with inlerest ut a
rate which may vary from time 0 time, ond all renewals, cxtensicus-and modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from time ‘o time, advanced under puragraph 6 to protect
the security of this Secunty Instrument; and (c) the performance ot Borrowar's covenaats snd agreements under this
Security Instrument and the Note, for these purpoges Rorrowcr does hereby anorigage, grant and convey to Lender
the following dueseribed property located in 00 _. County, lllinois:

-

85071609

R If this box is checked see Schedule A unnexed hereto and made a purt herect.

which has the address of ___ 5835 Church Street

Morton Crove . Wlinois Uy
City) Zip Code)

("Property Address”):
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TOOETHER WITH all the improvemenis now or hereatior ereoted 6n the pm‘)eny.' andall cassments, rights,
appurtenances, rents, royalties, minoral, vil and gux rights and protits, water rights and stock and all fixtures now or
hereatter u part of the property. All replacemonts and additions shall ulso be covered by thiy Security Instrument.

" All of the foreguing is reforred 1o in this Secunty Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Dorrower wurrants and will detend generally the title to the Propeny against all claims and demands subject
to any encumbrances of record,

Borrowoer and Lender covenunt and agreo as follows:

1 Payment of Principul, Interest and Other Charges.  Subject to paragraph 10, Horrower shall
prompily pay whan duo the principal of and interest on the dubt evidenced hy the Note and any lats charges, collection
couts and expenses znd dishonored check charges us provided in the Note,

2. Appization of Payments, Unless upplicable law provides otherwise, Lender will apply each of
Borrowet's regular montt iy puyments under the Note tirst to accrued and unpaid interest under the Note as if the
payment is made on its duslis, regurdiess of when the puyment is actuaily received and the remainder, if any, to
the unpaid principal balance unlz the Note.  Any lute charges, collection costs and expenses, dishonored check
charges nnd payments made by Lepdur to entorce the Nots and/or w0 protect Lender's interests under this Security
[nstrument will be ussessed separately,

), Charges: Liens. Borrowers'ai! pay all toxes, ussessments, chaeges, fines und impositions attributable
10 the Property which may sitain priaeity over /s Sseunty [nstrument, and teaxehold puyments or ground rents, if
any. Borwower shall pay these obligations on wme dweetly 1o the person owed payment. Borrower shall prompily
furnish to Lendor all notices of muiounts o be pand undar tois paragraph, and receipts evideacing such payments.

Barrower shall prompuly discharge any lien which has jirtority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the ubiigaticn secured by the liea in o manner acceptuble to Lender, (b)
contests in good faith the lien by, or defends against enforcement 0F k@ lien in, legal proceedings which in Leader's
opinivn operate to prevent the enforcement of the lien; or (¢) secuies from the holder of the licn an agreement
satisfactory 10 Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Securily ipagrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or movs 07 ths actions set forth above within
10 days of the giving of notice,

4. Hazard or Property insurunce. Borrower shall keep the improvements aow existing or heceafter
crected on the Propenty insured against loss by fire, hazards included within the twrm “extandod coverage” und any
other huzacds, including floads or tloeding, for which Lender requires insurance. This insuraneé shall be maintained
in the amounts and for the periods that Lender requires, not lo exceed the tull replacement cost ¢i the buildings and
improvements on the Property. The insurance carrier providing the insurunce shall be chosen by Lorower subject
to Lender's approval which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a slandard morigage clause
in favor of and in @ form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals. 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums und renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender muy muke proot of loss
if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insuranos prﬁce«h shall be applied to restoration
ar repuir of the Property damaged, if the restoration or repuir is economically feasible and Lender's security is not
lessuned. ifthe restoration or repuir is not economically feasible or Lender's security would he lessened, the insurance
proceeda shull bo applied (0 the sums secured by this Security Instrument, whether or not then dus, with any excess
paid to Borrowoer. It Borrowsr abundons the Property, or does not snawer within 30 days & notice from Lender that
the insurance currier hus offered to settle & claim, then Londer may collect the insurance proceeds. Lender may use
the proceeds to repair or restare the Proparty or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolice is given

Unless Lender and Borrower otherwise ngree in wriling, uny application of proceeds (o principal shall not
extenct or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
puyments, |f under parugraph 17 the Property is acquired by Londer, Borrower's right to any insurunce policies and
proceeds resulting trom damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Socurity Instrument immediately prior to the acquisition.

5, Ceepuncy, Preservation, Maintenance and Protection of the Property; Burrower’s Loun
Application; Leasehoids;, Conduminiums; Planned Unit Developments. Unloss Borrower's loan application and
Lendor's loun approval gerviled that the Property was not required to be occupied as Borrower's principul residence,
Borrower shall occupy, eswabiis®, and use the Property as Horrower's principal residence within 60 days afer the
execution ot this Security lastturient and shall continue to nccupy the Property as Borrower's principal residence for
at least | year after the date ot ncenpancy, unless Leader olherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unlesx exionaing circumstancen exist which aro beyond Borrower's control.  Borrower
shull not destroy, damage or unpair the Property, allow the Propenty o deleriorate, or commit wasle on the Property,
Horrower shall not permit, or be alleged to-buve permitted, the Property 1o be used in connection with any illegal
activity. In thit regard, Borrower shall be in depaait if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment couiyczzult in forfeiture of the Property or otherwise materially impair
the lien creuted by this Sccurity Instrument or Leader’s security interest,  Borrower shall also he in default if
Borrower, during the joan application process, gave maturiallv false or inaccurate information or statements to Lender

{or failed to provide Lender with any material informatice} in connection with the loan evidenced by the Note,
including, but rot limited to, representations concerning Bororver's occupancy of the Property as a principal
residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Propenty, the leasehold and the fe»-itle shall not merge unless Lender agress to
the merger in writing.

If this Security Instrument is on u uait in a condominium or a plagied unit development, Borrower shall
perform ali of Borrower's obligations under the declaration or covenants creating £ governing the condominium or
planned unit development, the by-luws and regulations of the condominium or picaned unit development and
coastituent documents,

6. Protection of Lender's Rights in the Property. If Borrower fails to perfecm the covenants and
agreernents contained in this Security [nstrument, or there is a legal procesding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 2ofe.ree laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Securily [nstrument, paying insurance premiums, appearing in court, paying reasonable avtorneys’ fees and
eatoring on the Property to make repuirs.  Although Lender may take action under this purageaph 6, Lander does not
have to do o,

Any amounts disbursed by Lender undor this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect under the Note as such rate may change from time to
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time If pormitted by law or, If not, at the highest lawful rate and shall be puyableﬁna.!her with iuch Intereat, upon
notice from Lender 10 Borrower reqizaiing payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior tn an inspection specifying reasonuble cuuse for the
inspection,

8. Condemnation, The proceeds of any award or claim for damages, direct ar conssquential, in
conpection with any comdemnaton or othor taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assigned and ahall be pald to Lendor and applied to the amount secured by this Sccurity
[nstrument.  Any excess will be puid to the peraons fogally ontitled 1o it.

if the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemaer offers
to make an wwurd or settle a claim for dumages, Borrower fails to reapond to Lender within 30 duys atter the date the
police is giver: Leader is authorized 1o colleet und apply the procesds , ul ita option, either (o resloration or repulr
of the Property or <0 the sums secured by this Security Instrument, whether or not then due,

Unless Lendsr zo-Borrower utherwise ugree in writing, any application of proceeds to principal shall not
extend or postpone the dus ats ol the monthly payments reterred to in paragraph | or change the amount of such
paymenis.

9, Borrower Not Retesssd; Forbearance By Lender Not a Waiver, Extensions of the time for
payment or modifications of amortization-u! the sums secured by this Security Instrument granted by Lender 1o
Borrower or (o any successor in inlerest of Borrower shail not operate to release the liability of the original Borrower
ar Borrower's successars in interest. Lender shntl not be reguired to commence proceedings against any successor
in interest or refuse to extend time for puyment crotierwise modify amortization of the sums secured by this Securily
{nstrument by reason of any demand made by the orivinal Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall not be u waiver of or preclude the excreise of any right
or ramedy.

10.  Successors and Assigns Bound; Joint and Sevir:d Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the svcesssors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and givements shall be joinl and several. Any
Borrower who co-signs this Security Instrument but does not execute.the Note: {a) is co-signing this Secuniy
Instrument only to mortgage, prant and convey that Borrower's interest in the Uranerty under the terms of this Security
lastrument; (b) is not personally obligated 1o pay the sums secured by this Secupily Instrument and (c) agrees that
Lender and any other Borrower muy agree to extend, modify, forbear or muke any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent ana +ithout thereby impairing that
Borrower's obligations and liability hereunder.

i, Loan Charges. 1f the loan secured by this Security Instrument is subject to 4 law pr-regulation which
sets maximum loan charges, and thal law or regulation is finaily interpreted so that the interest or stev loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the inlerest and/or other loan charges o the
permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limils will be sefunded
to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment ta Borrower. If a refund reduces principal, the reduction will be treated as a pantinl prepayment.

12, Notices. Any notice io Borrower provided for in this Security Instrument shail be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desigrates by notice to
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Horrower.  Any notice provided lor o this Security Instewmont shall be desmed 10 ‘IIVO boon"uivon (o Burrower or
Londer when given ux provided in this paragraph 12,

1. Governing Law: Severability. Thiz Seourity lnstrument shall be governsd by federa) law, [llinois
luw and any loval uw that applies in the place in which the Property is locuted. In the event thul &ny provision or
cluvse of thix Security Inatrumont or the Note contlicts with applivable luw, such conflict shall not affect other
provistons of this Souurity Instrument or the Note which can be given stfect without the conflicting provisivn. To thiy
end the provisions of this Security Instrument and the Nots are dociared to be severable.

14. Borrower's Copy. Borrower acknowledges receipt of photocopy or a coaforined copy of the Note
and of this Security Instrument.

1. Sule of Note; Change of Loun Servicer. The Note or o partial interest in the Note (together with
this Security Instcement) may be sold one or more times without prior notice to Borrower. A sale may resull in &
change in the entiiv_(known us the "Loun Servicer*) that collects monthly paymeats due under the Note aad this
Security lnstrumeat ~ There also may be one or mote changes of the Loan Servicer uarelated to a sala of the Note,
[f there is n change of<ho Loan Servicer, Borrower will be given written notice of the change in accordance with
parugraph |2 and applicatic law. The notice will state the name and aduress of the new Loun Servicor and tha uddress
1o which payments should b2 mide. The notice will aiso contain any other information required by applicable law.

16. Hazardous Substozices, Borrower shall not cuuse o: permit the presence, use, disposal, storigs, of
release ot any Huzardous Substances w4 or in the Property. Burrower shall not do, nor allow anyone else to do,
snything atfecting the Property that is in violaiion of nay Environmental Law. The precediag two sentences shall not
apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substnces that are generally
recognized to be appropriate to normal residential pses and 1o maintenance of the Property.

Borrower shall promptly give Lender written rotive of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pzety involving the Propenty and any Hazardous Substance

or Environmental Law of which Borrower has actual knoviedge. [f Borrower leams, or is notified by aay
governmental or regulatory authority, that any remaval or othei-ce:asdiation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary <eravdial actions in accordance with Eavironmental
Law.

As used in this paragraph 16, "Huazardous Substances” are those siustances defined us toxic or hazardous
substunces by Environmental Law and the following substances: gasoiine, leadbuszad paint, kerosene, other flammable
or loxi¢ petroleum products, toxic pesticides and berbicides, volatile solvems. maizrials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Eavironmental Law" means federal laws and
laws ot the jurisdiction where the Property is located that relate to health, safety or euvironzental protection.

17, Lender’s Rights if Borrower Fuils to Keep Promises und Agreements, ! zay of the evenls or
conditions described in subparagraphs (A), (B}, (C}, (D) or (E) of this paragraph 17 shall occur, i zniler, after giving
Borrower any timely notice of Borrower's right 10 cure as may then be raquired by applicable luw uai Borrower's
fuilure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
amount remaining unpaid under the Note and this Securily Instrument. This requirement will be called “Immedinte
Payment in Full.”

If Lender requires Immediate Payment [o Full, Lender may bring a lawsuit 1o take uway all of Borrower's
remaining rights in the Propenty and to have the Property sold. At this sale Lender or another person may acquire
the Property. ‘This is known as “foreclosure and sale.” If the proceeds of this sale are insufficient to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not limited or prohibited by law, obtain a court judgment against Borrower personally for the difference between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. In any lawsuil for
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toreviosurs and sule, Londer will have the sight to collect sl conte Ninl ox 9: uf the Iuwolmuru uind anle allowed
by law. This includes titorniey’s foos atd costa of ttle evidenco permiliod by applivablo law and Rulea uf Court,
attorney’s feea for bunkruptey proceedings (including efforts 1o modify or vacate any sutomutic stay or injunction).
All such sums as muy come due will be secured by the len of this Security Instrument.

Londer may require Immediate Payment In Full under this puragraph 17, if

(A)  Horrower fuils 1o muke any puyment required by the Note or this Security Intrument when it ia dus;
of

(8 Except in those circumastances in which fedoral law otherwise provides, all or uny part of the Property,
or any right In the Property, is sold or transferred without Lender's prior written consent (or, if Borrowsr is not &
nmtural person, if a honaticinl intoreat in Horeowor Iy sold or transferrad); or

(C)y 7 O application of Lender, two or mors insurance companies licensed (o duo business in the State in
which the Propeny ir-iocated rotuse o issue policies insuring the buildings and improvements on the Property; or

(D) Borrower {ails 1o keep any other promise or agreement in this Security Instrument within the lime set
forth, or if no time is set forth 1e-dhis Security Instrument, then within the time set forth in the notice sent to Borrower

hy Lendur; or

(E) Any representation move or information given to Lender by Borrower in connection with Borrower's
application fur this loan is falso or misleuding in any malerial respect.

{8,  Assignment of Leuses, Borrower herehy assigns lo Lender all leases of the Property and all security
depusits made in connection with leases of the Propciy. Upon Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in this Security Instrument, enver shall have the right to modify, extend or terminate the
existing leases und to execule new leases, in Lender's sois déacretion. As uzed in this parugruph 18, the word "leass”
shall mean "sublease” if the Security Instrument is on o leazorSld.

19.  Assignment ol Rents, Borrower uncondilionally ssvigns and transters to Lender all the rents and
revenues of the Property. Borrower uuthorizes Lender or Lender's agent(s) to collect the rents and revenues and
hereby directs sach tenani of the Property to pay the rents to Lender or Leider s.ageni(s). However, prior o Lender's
notice to Borruwer of Borrower's breach of any covenant or agreement in.ips-Sccurity [nstrument, Borrower shall
collect and receive all cents and revenues of the Property as trustes for the tenciit-of Lender and Borrower. The
assignment of rents constitutes an absolute assigament and rot an assignment for-aidiitional secunty only.

If Lender gives notice of breach lo Borrower: (i) all rents received by Borrower shall be held by Borrower
as trustee for the benetit of Lender only, 10 be applied 1o the sums secured by the Security Inercwient; (i) Lender shall
be entitled to collect und receive all of the rents of the Propeny; and (ili) euch tenant of the Propirty shall pay ail rents
due and unpaid to Lander or Lender's agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assigament of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 19,

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Leader.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security lnstrument

ix paid in full.

20. Appoiniment of Receiver; Lender in Possession, Upon nccoleration under parugraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially sppointed receiver,
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vhall be entitled to enter upon, luke possession of wkl manage the Property and to collect the ronts of |ho Property,
including thowe puat due, pursiant lo paragraph (2. Howevar, Lander shall be under no abligation w snter upon, ke
cunteol of or muintain the Property.  Any rent coliscied by Londer ur the recoiver shall bo appiled fient o payment
ol the conts of munsgement of the Property and callection of remts, inoluding, but not limited 10, recelver's foox,
premiums on receiver's honda snd reasonable attorneys’ foes, and then (o the sura secured by this Secority lnstrument.
[ondor and wny receiver shall ba Liwble to account anly for those ronts sctuatly recotved.

2l Releuse, Upan payment of sl sums secured by this Security Instrument, Londer shal} discharge this
Security Instrument without charge (o Borrawer. Borrower shall pay all costs of recordation, if uny.

12,  Waiver of Homestend, Borrower waives all right of humestead exemption in the Property.

). Use of Property; Compliance with Law, Borrower shall not seek, ugree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with al¥1awi, ordinances, regulutions and requirements of any governmental body applicable to the Property.

24, Riders t2 this Security Instcument. If one or more riders sre exscuted by Borrower and recorded
logethor wilh this Security Yadtrument, the covenants and agreements of euch such rider shall be incorporated into and
shall amend and aupplemeri M covenants and agreaments of this Sscurily [nstrument us i the rider(s) were & pan
of this Security Instrument.

[Check applicable box(es))

%t Adjusiable Rate Rider [ Condzminium Rider 0O 1-4 Family
Rider
{0 Graduated Payment Rider Q Planned Unit ) Biweekly
Development Rider Payment
Rider
CONTINUED ON PAGE 8
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() Othee(a) [(npecity) C] Rate lmprovement : U éwnm! &
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees io the terma and covenants contained in this Security
Instrument and in any rider(s) oxecuied by Borrower and recorded with it.

Borrower

Borrower

STATE OF ILLINOIS
)S8
COUNTY OF  Cuok )

/,
|, _amasibbe- e /771111 / ﬂ%, olury (mhlu in ungd for suid County and State,
do hareby cortity that Tohh &, CBakl,/qrie: & noed FomrT fo

personally known to me lo be the sume person(y) “whors-numo(s) iv (are) subscribed to the {utegoing instrumont,
appeared betors me this day in person, and acknowledged that she (he) (thoy) signed und delivered the said instrument
as her (his) (their) free and voluntary act, for the uses and pi/roses therein set forth.

GIVEN under my hand and officlal seal, this _16th qay ot‘/z Jjaﬂﬁ;t{!z

7 ®
‘.‘ 1'! o P ~ Notary Publice}

i u}.
i L
PAale Record and Return to:,

l\

¢
SRR Thls lostrument was prepared by
Ceateanial Mortgage Company B o
. a Division of Superior Bank FSB R /o
135 Chestut Ridgo Road MIGWeYE Lang Title COrpINY, inc
Montvale, New Jersey (7645 9525 W. Bryn Mawr, Suite 130
Attn: Recorded Documents Department Rosemant filincis 60018
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ADJUSTABLE RATE RIDER
{1 Yeur Troasury Index « Rate Cupa)

THIS ADJUSTABLE RATE RIDER Is mado thls _6!1 quy of ___January
1995 andis incorporated into and shall be deemed o amend nend and supplement the Morigage, Doad ot
Trumt ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to _Centennial Mortgage
Company, a division of SUPERIOR BANK 15D (the *Lender")

of the same data and cuvermg the property described in the Security Instrume located at:______
'pcgurch Streat, Morton (lnyo T '}10

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 'TU.F BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND U MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender ‘urther covenant and agree as follows:

INTEREST RATE AND MONTVLY PAYMENT CHANGES
The Note provides foe an inltial intcrest sate of __11.12% % (the “tnitia) Rate®). The Note
provides for changes in the interest rate and the moathly payments as follows:

This Note is not poyable in insialiments of equai amounts. Larger
instaliments may be due us provided herein, ihs fiterest rate in effect on the date of
this Note (“Initial Rate") is 11.125 % per year. wwhich, except for any odd days’
interest, will be applied to a 360 day year consisting of '2 wonths with 30 days each.

The intorest rate | will pay may change on the flest day of __ AUguUSt .
19_9%nd on that day every t2th month thereatter. Each date o » nich my interest rate
could change is called a "Change Date.”

6531056

Beginning with the first Change Date, the interest rate will be based or na Index.
The "Index” is the weekly average yield on United States Treasury Securities adjusted
to a constant maturity of one year as published by the Federal Reserve Board in rggecal

Reserve Statistical Release H.15 (519). The "Current Index" {s the most recent Iniex
value available as of the date fonty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index" is the most recent Index value avallable as of the Wednesday immediately
preceding the date forty-five (45) days beforo each Change Date. Bafore each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days' interest upon prepayment in full, will be applied to a 360 day yeur consisting of
12 months with 30 days each, by adding 6.100 ___ percentage points {“the Margin®)
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficlent 1o repay the then unpaid principal in full by the maturity

[l IST/ADJ, RATE | YR OR LESS/0 YR. TERM MTQ. RIDER PAQH ) OF2 CDIZAA LA
MONTHLY SIMPLE (11/23/9M)
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date of thix Note, asauming thut all delinquent paymcmn e mm ami mm i future
payments aro mude whon dus.

At the first Chunge Daie, tho Interest rate will not be increased 1o more than two
(2) percentugs poima highor than the Inltial Rate and, at all subsequent Change Dutes,
the interost rate will never bo Increased or decroused on any singie Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
twelve (12) months. The {ntarest rute will nover be groater than 7, 125 percent per
year, nor will It over be fesa than the Initlal Rate during the entics term of this foan and
at po timo during the wrm of this loan will the rate be Increassd abovae the rate permitted
hy law. Thoe nuw interoat rute will hecoma offective on the Chanyge Dule. The new
monthly payment will begin on the est monikly payment dute after the Chango Dute ad
will romain in etfect umil the monthly pryment changes again, ‘Ths Note Holder will
deliver’hy tul to we 8 notiee of any change in the interest rate and the smount of the
new rorshly payment ot least twenty-five (25) days before the effective date of any
paymeni-change. The notice will Include (nformation required by law and possibly
certain othed jaihrmation us well,

Excopt i thecaso of 0 Curront Index and Margin loas than the nitial Rate and
subjoct to the 2 porceniago peint Himitation on rate changes described above, rute
decreases will bo mandazry unon decreises In the Index determined on Change Dutes,
but rate increases based upon incroases in the Index will be optional with the Note
Holder. Howaever, the tact that the Note Holder may not hive made u permissible
increase in whole or in part will toths considered s walver of the Noto Holder's right
subsequently to make any other perinissible increase within the limits stated In this
Section 4.

Adjustments in the rate will be given nifect by changing the dollar amounts of
remaining equal monthly instaliments so that the a2l smount due under this Note will,
{f all delinquent paymunts are mads and afl future paymaents are made when due, be paid
by the original maturity date of this Note. As stated in Section 2, however, interest will
accrue until payment in full Is actually made,

BY SIGNING BELOW, Borrower accepts and ageees 10 the terms aad covenants contained in this
Adjustable Rate Rider.

&\Q QUL m

oh:ks \Csaki Borcosver
—

(Seal)

Borrower

(Seal)

Botcower

(Seal)

Borrower

AL
IL IST/AD). RATR 1 YR OR LESS30 YR. TERM MTG. RIDER PAGE 2 OP2 CONDAA LA
MONTHLY SIMPLE (1172294
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Hotedn e A '
Legal Dewariptiom

LOT FOUR (BXCHPT TUE BEAST PEN (F,L0) FEET 'PiHERBOY, LOT FIVE AND
THE BAB'T FLIVR (%) wEet OF LOP BIX IN BLOCK TWO (2) TN DEMPHPER
TRRMINAL GARDUNA FLRET ADDITION, A BUBDIVIBION OF THE RASW
ONB«HALI OF HE NOWMIWEST ONE QUARTEH OF THE HOURHBANT QUARIER OF
BRCTION 17, TOWNBHLIY 41 NORYH, RANGE 13 BART OF 'fHi THinD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PoIoNt 10‘17*‘02‘0‘0
C/K/A 5835 CHURCH STREET, MORTON GROVE, IL 60053

65314056
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