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ADJUSTABLE RATE RIDER

{1l Yeur U'rcasury hudex- Rute Caps) Loan Nutnber 209497856

THIS ADJUSTABLE RATE RIDER ix made this 7TH day of JULY, 1994, and is incorporsted into and shall
be deemed to mmend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™} of
the same date given by the undersigned (the “Borrower®) o seenre Borrower's Adjustable Raie Note (the "Noic™)
0 SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the *Lender®) of the
sitme date and covering the property described in the Security Instnapeat ond locaed at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AN
THE MONTHLY PAYMENT. TIE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CIIANGE AT ANY ONE TEME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADIMTIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurny Instrument,

Borrower and Leudar furthor covenant and agree as follows:

A, INTEREST RAZ € ZND MONTHLY PAYMENT CHANGES

The Nute provides {o- o initial interest rate of 6.75%. The Note provides for changes in the inlerest tate amd the
monthly payments, as foituws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

‘The interest raie 1 will pay ina\’ change on the first day of AUGUST, 1998, and on that day every 12ih month
thereafter. Each date on which my irierest rate could change is called n "Change Date. ™

(8) The Index

Beginning with the first Change Dote, my intcrest rate will be based on an Index. The "Index™ is the weckly
average yield on United Stales Treasury scowrities adjusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recerd Indzx figure available as of the date 43 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holderwill choose a new index which is based upon comparsble
information. The Note Holder will give me notice of (his choice,

(C) Calculation of Changes

Before cach Change Date, the Nole Holder will calovate my new interest rate by adding TWO AND
THREE-QUARTERS percentage points (2.78%) to the Curreatgradex. The Note Holder will then iound the result
of this addition (o the nearest one-eighth of one percentage poind (0.125%).  Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untilichy next Change Date.

The Note Holder will then determine the amount of the monthly. sayment that would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Change Dale in full on/he iaturily date al my new interest tate
in substantially equal payments. The result of this calculation will be the 2w smount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am reguired to pay at the first Change Date will not Ge/gieater than 8.75% or less thin
4.78%. Thercafier, my interest rate will never be increased or decreased on any sinyic Change Dale by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the preccatng twelve months, Ay
interest rate will never be greater than 12.78%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amoun:-<({ lav.new monthly
payment beginning on the first monthly payment date after the Change Date unlil the amoap! of my monthly
paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iy interest rate and the amaunt of my
monthly payment before the effective date of any change. The notice will include information required by law 0
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Instrument is amended to read as follows:

Transfer of the Property or a Benellcinl Interest in Borrower. I all or any part of the Property or any
interest in it is sold or translerred (or if n beneficial interest in Horrower is sokd or transterred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at its option, require immediaie payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal lnw as of the date of this Security Instrument.  Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferec ns if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Simgle Fanuly -Fannie Mae/Froddie Mac tUniform instrumant
Form 3111 /88 puge 7 vf 2 pupes)
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To the extent permitted by applicable law, Lender may chasge a reasonable fee as i condition to Lender's
consert o the loan assumption. Lender may also require the transleree to sign an assumption agrecment that is
necepiable to Lender and that obligates the transferee to keep ull the promises and sgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Inatrument unless Lender relenses Borrower in writing.

I Lender exercises the option to require immediate payment in fufl, Lender shall give Borrower notice of
aceelermtion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i Borrower falls 1o piy

these sums priot to the expirntion of this period, Lender may invoke any remedies permitted by this Security
Instrument withoul further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjusiable

Rue Rider.
W w 1/\ .......... (Seal)

CARLOS WOLFORD

-Bortowet
fun.ﬁ...."ﬁ). W ...................... {Senl)
|RN|A WOLFORD Harrmwey

Lovs Mhnorans 5y Lt O
Re Nonn YRR

gLr ............................... (Seal)
LUIS MALDONAIX) Shrteower

?A(Glugl.. Madasc ondo Colaytt]
l;j

..................... Cr(bcml)
NAQUEL MALDONADO -Barrowes

gyetLDSG

Form 2111 3/88 puge 21/ 2 puges)




UNOFFICIAL COPY




