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INOUSTRY MORTGAGE COMPANY, L.P,
3450 BUSCHWOOD PARK DRIVE, #1250
TAMPA, FLORIDA 33618 9507194
LN # TBS010119

Lawyers Title Insurance Corporation

I i Y

{Space Above Thin Line For Recording (Jaia] -

MORTGAGE
THIS MORTGAGE ("Sccurily Instrument™ 18 given on JANUARY 24 1995 . 'The mortgagor is
TH §T A AND A J. STOKLOSA, HUSBAND AND Wl . -
KENNETH STOKLOS LICE STOKLOS USBAND ANC WIFE SEW’ITJ“
. DEFE-UL RECHRLING 35,50
("Borrower”). This Sceurity Instrument is given o . mrjnn Tha |Jb’¢. (11731795 14398300

geuy 1 CL L G5-)7 1734
INDUSTRY MCRTGAGE COMPANY, L.P., A DELAWARE Li4ITED PARTNERSHIP ; mm CHT REMLL\H\
which is organized and existing under the laws of  DELAWARE , il whcm
address is 3450 BUSCHWOOD PARK DRIVE, #250, TAMPA, FLURICA 33618
("Lende:” ) Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND AND 00/100

Dohars (US. § 112,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumeal £ Note™), which provides Tor monthly
puyments, with the full debt, if not paid carlier, duc and payable on  FEBRUARY 1 202% . This Security
Instrument secures (o Lender: {n) the repayment of the debt evidenced by the Note, with intercst, and all renewals, cxlcnsions and
modifications of the Note; (b) the payment of all other sumy, with interest, advanced under parageoph 7 1o proteet the seeurity of
thig Security Instrument; and (¢) the performance of Borrower's covenants and agreements uider this Security Instrament and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descrite property located in
Co0K County, Nlinois:
LOT 11 IN J, HERBERT CLINE'S 84TH STREET AND LAHON AVENUE, A SUBDIVISION OF LOT 34, IN

FRECCRICK H, BARTLETTS AERQ FIELDS, BEING A SUBDIVISION OF THE SOUTH 20 ACRES, OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST UF THE

THIRD PRINCIPAL MERIDIAN, AND OF THE SOUTHEAST 1/4 OF SECTIUN 33, IN COUK COUNTY,
ILLINOLS

TAX NU. 19-33-402-042

which has the address of 4912 WEST 84TH PLACE, BURBANK [Street, City],
Ittinois 60459 [Zip Code] ("Property Address"),

ILLINOIS : Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /90
q +8R(IL) 08
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurlensnees, nd
fixtures now or hereafter o part of the property. All replacements und iditions shall also be covered by this Sceurity Instrument.
All ol the foregoing is referred 1 in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is uncncomberest, except for encumbrances of record. Borrower wastants and
will defend gencerally the title to the Property ogainst all claims and demands, subject & any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnd use and non-uniform covenunts wiih limited
variations by jurisdiction o constitute a uniforn securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant amd ngree as (ollaws:

1. Fayment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompty  pay when due the
principal of and interest on the debt evidenced by the Note wnck any prepayment and late charges due under the Note,

2, Funds for Tuxes und Insurunce.  Subject 1o applicable law or (o o writien waiver by Lendee, Bonower shall pay to
Lender on the duy monthly payments are due wnder the Nete, untl the Note s paid i full, o satre ("Fands™) Tor (0) yearly taxes
and aasesvments whichomay attain priority over this Security Tnstrument as o lien on the Property; (by yearly leaschold payments
or ground reats on the Froperty, if any; (¢) yearly hazard or property insuranice premiums; (d) yearly Rood instrance premioms, if
any; (¢) yearly mortgag® insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in aceordunce with the
provisions of paragraph £._ir licu of the payment of morigage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collécturd hold Funds in an nmount not 1o exceed the maximum amount a lender for a federally relaied
morlgage loan may require for Boriower's escrow account under the federal Real Estte Scilement Procedures Act of 1974 as
amended from time to time, 12 U.SC-Scction 2601 e seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, ot any time, ¢ollect and hold Funds in an amount not 10 exceed the lesser amount, Lender may
estimate the amount of Funds due on the beais of curremt data and reasornble citimates of expenditures of future Escrow lems or
otheewise in accordance with applicable law,

The Funds shall be held in an institution whose teposits are insured by » lederal agency, instrumentadity, or entity (including
Lender, if Lender is such an institwtion) or in any redeid Home Loan Bank. Lender shall apply the Funds w pay the Escrow
lems. Lender muy ot charge Borrower Tor holding andasitying the Funds, snnually nnalyzing the escraw account, or veritying
the Hscrow Htems, anless Fender pays Borrower interest an b vamds and applicable law permits Tender 1o make such a chisrge.
However, Lender may require Borrawer to pay @ one-time chargs-For an idependent real estule tx reporting service used by
Lender in conncction with this {oan, unless applicable taw provides otherwise. Unless an agreement is made or applicable luw
requires interest 1o be paid, Lender shall not be required to pay Bossawer any intorest or carnings on the Funds, Borrower und
Lender may agree in writing, however, thal interest shall be paid on the Faras, Lender shall give to Borrower, without charge, an
annun! accounting of the Funds, shawing credits und debits 1o the Funds sni-tie purpose for which each debit to the Funds was, @
made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument. h

if the Furuds held by Lender exceed the amounts permittedd to be held by applicebls law, Lender shall secount o Borrower for Q
the cxcess Funds in sccordance with the requirements of applicable law. (1 the amount of the Fuads held by Lender ut any time is .
not sufficient 1o pay the Escrow fiems when due, Lender may so notify Borrower in writingand, in such case Barrower shall pay A
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency in no more than iwelve Gl
monthly payments, at Lender’s sole discretion, g

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompity (cfurd 10 Borrower any Funds
held by Lender. If, under parograph 21, Lender shall acquire or sell the Property, Lender, prior (o tie-aeguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit against i sums secured by this
Sceurity lnstrument,

3, Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lendur under paragraphs
| and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2
thirdl, W interest due; Tourth, to principal duc; and last, 1o any late charges due under the Nolie.

4. Charges; Liens. Rorrower shall pay all txes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Sceurity Instrument, and leaschold payments or ground rents, il any, Bosrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts i be paitt under this paragraph. I
Borrower makes these payments direetly, Borrower shall prompily furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (u} agrees in
writing to the payment of the obligation secured by the lien in o manner acceplable 1o Lender; (b) contests in gol faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lemder’s opinion operate lo prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject 1o a lien which may aitain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice. Form 3004 9/
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5. Huzard or Property Insurunce,  Boreawer shall keep the unprovements now existing or hereafier erecied on the Property
insured ugmnst loss by fire, hazards included within the tenm “extended coverago” and any other hnzands, including floods or
Nooding, for which Lender requires insurance, This insurince shudl be maintnined in the amounts and for the perids that Lender
requires. The insurance cwrrier providing the insurunce shall be chosen by Borrower subject 1o Lender's approval which shall not
bo unrcusonably withhell, 1t Borrower fuils w maintain coverage described above, Lender may, sl Lender’s oprion, obtain
caverage o protect Lender's nghts in the Property in secordunce with paragraph 7.

All inguranco policies and renewals shull be aceepiable to Lewder snd sholl include o standard mortgage clanse. Lender shall
have the right to hold the policies and renewals. [T Lender reguires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of foss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied 1o restoration or repair of the
Property dumaged, if the restoration or repair 1s cconomically (easible and Lender's securily is not lesseneed. 11 the restoration or
repair @ not cconomically (easible or Lender's security would be lesseacd, the insurance procecds shall be applied 0 the sums
sccurcdl by this Scourity Instrument, whicther or not then due, with ony excess paid (o Borrower. If Borrawer abandons the
Property, or docs notaaswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may colleel the insurance procecds. Lender may use the proceeds 4o repair or restore the Property or Io pay sums secured
by this Security Insteumens. waether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Borro'ver etherwise agree in writing, any application ol proceeds 1o principal shall not extend or postpone
the due dute of the monthly payrienireferred 1o in parugraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Leniicr, Borrower's right 1o any insurance policies and proceeds resulting from dumage 1 the
Property prior to the acquisition shall pias 2o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Properly;  Borrower's Loun Application; Leaseholds.
Bortower shall accupy, establish, and use the Proparte as Boerower's principal resitlence within sixty diys after the execution of
this Security Instrument and shall cominue 10 ocenpy ac Praperty us Botrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inowdiing, which consent shall not be unreasonably withleld, or unless
exlenuating circumstances exist which are beyond Borrower's sonicol, Burrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Propersty, Borrower shall be in default if any forfeiture uction or
proceeding, whether civil or criminal, is begun that in Lender’s goed Zaith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Instrumens < Lender's security interest, Borrower may cure such o
default and reinstate, as provided in parsgraph 18, by causing the action 2 proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forleiture of the Borrower's mtcrest in the Property or other material impuirment of
the lien created by this Security [nstrument or Lender's seeurity interest. Borrowe: shigh also be in default if Borrower, during thdD
loan application process, gave materially (alse or inaccuraie information or statemnts 2o Lender (or fuiled 10 provide Lender wi
any material information) in connection with the loan cvidenced by the Note, incuding, but not limited to, representations,
concerning Borrowet's occupancy of the Property as a principal residence. 1T this Security Iestrument is on a leaschold, Borrowerysd
shall comply with all the provisions of the leuse. I Borrower ucquires fee title to the Praperty, e leaschold and the fee title shall‘c )
not merge unless Lender agrees o the merger in writing. g

7. Protection of Lender's Rights in the Property. If Borrower fuils 1o perform the covenanty and agreements contined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-inaie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then'Lznder may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's acvions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in courl, paying reasongble
attorneys’ fees and eniering on the Property W make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree te other termy of payment, these amounts shall bear inerest from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

B. Mortgage Insurance If Lender required mortgage insurance as a condition of muking the loan sceured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. 11, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shult pay the premiums required 1o
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient w the
cost to Borrower of the morignge insurance previously in cffect, from an aliernaie morigage insurer approved by Lender. If
substantinlly equivalent morlgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal 1o
one-Iwellth of the yearly marigage msunnee premamn beig pasd by Borrower when the msurnee coverage bipsed or ceased
be in offect. Lender will acoept, use and retain these payments as a loss reserve in dicu of mongage insurance. Loss reserve

Form 30M 900
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puyments migy 1o Jonger be required, at the apiion ol Lender, o mortgage ioxurance coverage (n the amcast and Jor e period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shadl pay the
premiums required lo maintin martgage insurance in effect, or o provide o Joss reserve, until the requirement Tor mortgage
instrance ends in accordance with any wrillen agreement between Borrower «nd Lender or applicable law.

9. Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemuution.  The proceeds of any award or clim for dunsges, direet or eonsequential, in connection with any
condemantion or other inking of any purt of the Property, or for conveyance in lien of condemnation, are hereby assigned und
shall be pitic to Lender.

In the event of a towl wking of the Propenty, the proceeds shalt be applied 1o the sums seeured by this Security Instruient,
whuther or not then tue, with any excess paid 0 Borrawer. Tn the evem of o purtind Wwking of the Property in which the (air market
vidue of the Property immedintely before the takmg ix equad 1o ar greater than the amount of the s secured by this Security
[nstrumem immechately before the wking, unless Bortawer and Lender olheswise agree i owriting, the sums secared by thi
Sceurity Instrumen? shall be reduced by the umount of the proceeds muluplicd by the Tolkowing Tncion: (i) the totud amoun ol
the sums secured immadintely before the wking, divided by (b) he fuir market vatue of the Property immediately before the
taking. Any batance shad b2 paid to Borrower. In the event of o partinl tking of the Property in which the fair miarket valne of the
Property immicdiately before the taking is less than the amount of the sums sccurcd immedintely hefore the king, unless
Borrower and Lender otherwise upree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sumy secured by this Seeurity Inserviaent whether or nol the sums are then due.

If the Property is abarddoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers to ke an
award or scitle a claim (or damages, Bor.oveer fails (o respand o Lender within 30 days after the dale the notice is given, Lender
is authorized 1o colfect and apply the procesds, ot its option, cither 10 restoration or cepair of the Property or (o the sums securcd
by this Sceurity Instrument, whether or not ther due

Unless Lender and Borrower otherwise agrec iz writing, any upplication of proceeds 1o principal shall not extend or posipane
the due date of the mouthly payments referred to in garagraphs | and 2 or change the amount of such payments.,

L1, Borrower Not Released; Forbearance By Lendos Not ¢ Waiver,  Extension of the time lor payment or modification
of amartization of the sums sceured by thiv Security Instramesi granted by Lender to any successor in interest of Borrower shall
not aperate to release the fiability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceadings against any successor in interest o refusc o exiend time for payment or otherwise modify amortization of
the sums sccurcd by this Security Instrument by reason of any demanda made by the original Borrower or Borrower's successors
in interes, Any forberance by Lender in excrcising any right or remedy shall not be a waiver of ar preclude the exercisc of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signera. The  covenants and  agreements of  this 1

Security Instrument shall bind and benefit the successors and assigny of Lemler pad Borrower, subject 1o the provisions of (A

paragraph 17, Borrower's covenants and agreements shall be joint and severall Any Borrower who co-signs this Security
Instrument but does not execule the Noic: (a) is co-signing this Security Instrament zaly o mongage, grant and convey thal
Borrower's interest in the Propenty under the terms af this Security [nstrument; (b) is noi personally obligated to pay the sums
securcdf by this Security Instrument; un (c) agrees that Lender and uny other Borrower may aree to extend, modify, forhear or
make any sccommodations with regard to the ierms of this Security Instrument or the Note withaut ‘aal Sorrower's consent.

13. Loun Charges.  1{ the toan securcd by 1his Security instrument is subject 1o a fow whicr-aersraximum {oan charges,
und that law is finally interpreted so that the interest or other loan charges collected or to be collected wesancetion with the loun
exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary 10 teduee the churge o the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permited limits will be reiunded 1o Borrower,
Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direet payment (o
Borrower. If & refund reduces principal, the reduction will bo weated as a partial prepayment without any prepayment charge
utwice the Note.

14, Notices. Any notice to Borrower provided (or in this Security Instrument shadl be given by delivering it or by mailing i
by first class mail unicss applicable law requires use of another method, The notice shall be directed W the Property Address or
any other address Borrower designates by notice to Lender. Any nolice (o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower., Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

£3. Governing Law; Severubllity. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that uny provision or clause of this Sccurity Instrument or the Noie
vonflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
given offect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared 10

be severable.
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16. Borrower's Copy.  Boreower shall be given one condarmed copy of the Note and of this Sceurity Tnstrumeni.

17. Transfer of the Property or 4 Beneficlal Interest in Boreower. 10 all or any part of the Property or any inleress in i is
sokt or transferred (ot il o beneficial interest in Borrower is sold or transloered amd Horrower is not o natueal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federnl law as ol the date of this
Sceurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of accelerntion. “The notice shall provide a period of not lesy
than 30 days from the date the notice is delivered or mailed within which Borrower must pay bl sums sccured by this Security
Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permived
by this Security Instrument without further natice o demand on Borrower,

18, Borrower's Right to Reinstate. I Horrower meew certain conditions, Horrower shatl have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior o the earlier of: (0) & days (or such other period ns
applicable law may specify for reinstatement) before snle of the Property pursusnt o any power of sale contpined in this Security
Insteatnent; or (b) excry ol o judgment enforcing this Security Instrument. Those conditions are thist Burrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no aceeleration had oceurredd: (b) cures any
default of any other covenseats or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonpble aiomevs’ fees; and () wkes such action as Leader may reasonably require (o assure that the lien of this
Sceurity Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shatl continue unchanged. Upen reinstaternent by Rorrower, this Security [nstrument and the obligations secured
hereby shail remain fully effective a<25 0o acceleration had oceurred. However, this right o reinstate shall notapply in the case of
wceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times witiout prior notice to Borrower. A salc miy result in a change in the entity (known
us the "Loan Servicer”) that collects monthly paymicais due under the Nole and this Seeurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 o saie oif the Note. 11 there is & chunge of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with paraszaph 14 shove and applicable law. The notice will sie the name and
address of the new Loan Servicer and the address to which zayments should be made, The notice will also contain uny other
information requircd by npplicable fnw.

20. Hazardous Substances. Borrower shall not cause or peroit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. ned sltow anyone else (o do, anything uffecuing the Praperty
that is in violation of any Environmental Law. The preceding two sentenezs saatl not apply to the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are generally recesnized 10 be approprisie o normal residential uses
and o mamtcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim;” demand, lawsuit or oiher uction by any
governmenial or regulatory ngency or privale party involving the Property and any Hasordous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notificd by any goveramzatal or regulatory autherity, that any
removal or other remedintion of any Hazardous Substange affecting the Property is necessiry, Rorrower shall promptly wke all
necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law ond the following substances: gasoling, kerosene, other flammable or toxic-pecoleum products, toxic
posticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdicactive materials. As used in
this paragraph 20, "Environmenta! Law" means federal laws and taws of the jurisdiction where the Property is Jocated that relate
to health, safcty or environmenial proicclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the defuult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Burerower, by which the default must be cured; and ()
that failure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstute ufter ucceleration and the right to ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by Judicial proceeding. Lender
xhail be entitled to cotiect wll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidenve,
Form J0%4 /90,
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22, Relense.  Upon payment of ull sums secured by this Security instrament, Lander shall release this Security {ntriment
without churge to Barrower, Borrower shall pay any recordation costs,

23. Whaiver of Homestend, Borrawer waives all right of homesicad cxempyion in the Property.

24. Riders to this Seco:ity Instrument. 1 one or more riders ure execuied by Borrower and recorded together with thig
Security Instrument, the coveraniy and agreements of cach such rider shall be incorporated into andd shal) smend and supplement

the covenants and agreements ol ¥us Security lnstrument as if the rider(s) were a part of this Sceurity Instrument,
{Ctieck applicablc box{es)}
[X] Adjusiable Rate Rider

{_I Condominium Rider

. 77 5-4 Family Rider
{1 Planned Unit Develapment Rider

- o (] Biweekly Payment Rider
L.} Bullogn Rider V.- Rate Improvement Rider £ Secund Home Rider
[} v.A. Rider i} thor(s) (spexify}

BY SIGNING BELOW, Borrower accepts and agrees {o the Lxrr.s.and covenants contpined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i, . .

Wiinesscs: ) oy ‘,.\.. ,,"/
4 Z i v'-» ; f . .F/..‘fg‘,/.-z/-t.-
el A S e {Seal)
KENNETH STUKLOSA

JNorrower

Ll
!

-, " » Aiv "o ‘
..-—1, _)-4‘-‘(--&’&'- -‘.:;._,_.é?'__‘-_ .E,_-L:.‘T.,‘l'_..}.LL__..,. [ — -..-(hcal)
- coerrenemieineemie oo o ALICE 3 STOKLOSA

&

Barrawer ¢ N
Q
} . S Gl T3
-Harrower Rorrowst &l
rey
STATE OF ILLINOS, f el

Counly ss:

R [, Ll 4 i 'M’va ' , & Notary Public in and for sait county and state do hereby certify that

Kepnedh Stk fen + Plre T Stekoon sl

, personally known to me to be the sume person(s) whose name(s)
subscribed to the Toregoing instrurmient, appeared hefore me this day in person, and acknowledged that
signed and delivered the said instrument as

. 1 hc}
thevy  free and volunary act, for the uses and purposes therein sef fogth.
Civen under my hand and official scal, this QUi dayof : * ( yuld !,'(,‘.L'\“" P RTE T VA
1 “ r .
My Commission Expircs: U&Gt}“&!{:_&ﬂ@ .
Notary Public

‘This Instrument was prepared by:B0881E SPIDEL

R MR T2
: weae MARTHA
@Y AR v NOTARY PUBLIC, STATE OF ILLINOIS Form 3014 9190
GONMISSION EXPIRED 18196
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ADJUSTABLE RATE RIDER

(1 Year Treusury Index - Rats Caps)

THIS ADJUSTABLE RATE RIDBR is mado this ~ 24th  day of JANUARY v 1998,
and {x incorporated into and shall be desmed to amend and supplameny the Monguge, Dead of Trust or Securiry Deed
(the "Securlty Instrument”) of the same dats given by the undersigned (the "Borrower") 1o secuto Borrowaet'’s
Adjustable Rate Nots (the "Note") 1o INDUSTRY MORTGAGE COMPANY, L.P,,

A DELAWARE LIMITED PARTNERSHIP (the "Lander") of (he same daw and covering the property

described (n the Security Ingtrument and located at:

4912 WEST B4TH PLACE, BURBANK, 1L 60459
{Propany)

THE NZTE CONTAINS PROVISIONS ALLOWING POR CHANQES (N THE
INTEREST BATE AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE
AMOUNT 14i: 30RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'M'JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/N"S. In addition 1o the covenants and agresments made in ths Security Inyument,
Barrower and Lander further coveriant sn4 agree as follows;

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inicial inetest rew of 10,850 %. The Nots provides for changes in

the {nlerest rate and the monthly payments, bs folia wi:

4. INTEREST RATE AND MONTHLY PAYMENT.CHANGES

{A) Change Dates

The interest rate 1 will pay muy change on  FEBRUA®Y ~Ist , 1995 , and on that day
every 12th month thereafier. Bach date on which my interest rate 204 change is callad 2 "Change Date."

{(B) The Index

Beginning with the first Change Dato, my inierest rate will be bayia un an Index, The "Index" ig the weekly
average yield on United States Treasury secutities adjusted o 8 congunt mabity of | year, 84 made svailable by the
Federal Reserve Board. The most recent Index figure available as of the ars ¢S days before each Change Dats is
called the "Current Index."

If the Index 13 no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Nots Holder will glve me notice of this cholce,

(C) Calculation of Changes

Befare cach Change Date, the Nols Holder will calculate my new inires: zaie by adding

SIX AND 25/100 percentage poini(s) { §.250%) to the Curmrer( index, The Nots
Holder will then round the result of this addition to the nearest one-eighth of one percentags point (0,,25%). Subjest
wa the limits stated in Section 4(D) below, this rounded emount will be my new interast rats untl s iext Chenge
Date.
The Note Holder will then determine the amount of the monthly payment thet would be sufficient (o repay the
unpaid principal that I am expectsd to owe at the Change Dats in full on te Mawrity Daie at my new intarast rate in
substantally equal payments. The result of this calculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Changes

The intarest rate [ am required to pay & the first Change Dats will not be greater than 12.850 %
or leas than 10,850 %. Thereafter, my lntzrest rute will never be increased or decreased on any
single Change Date by mors than two percentage points (2.0%) from the rate of inistest | have bean paying for the
preceding (welve months. My Interest rate will never be greater than 16.850 %, or [ess than

10,850 %,

MULTISTATE ADJUBTARLE NATY ROBR \ ARY 5.2+ Ringle Famly

Pageiofd
n-_umo: 15404) GLECTRONIC LARER FORME, IND. - (300)08)-0348

8t d 00 LW AMLISNANI WA2E!SD S6, P2 NUI

PCLTLOSE




UNOFFICIAL COPY




UNOFFIC IAL',CQPIY?

(E) Effective Date of Changes
My new intereg! rats will become effective on sach Change Date. [ will pay the amount of my new monthly

payment beglnalng on the first monthiy payment dato after the Change Date until the amount of my manthly payment
changes again.

(F) Natice of Changes

The Note Hoider will deltver or mall to me 4 nolice of any changes i my interost sato and the amount of my
monthly psyment bafore the offective dats of any change. The notica will Include information requised by law to be
given me and Ao the title and telephone number of a person who will answer any queston | muy huve regurding the

noitice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in i i» 50}d or ransierred (or if a beneticlal intareal In Borrower is sold or trangfetred and Borrowsr is not 8
natural person)-without Lender's prior written consent, Lender may, ai its option, require immediate payment in full
of all sums saciared by this Securiry Insmrument. However, this option shall not be exercised by Lender if exercise is
Erohiblu-d by tederal Yaw as of the date of tug Security Instrument, Lender also shall not exercise this oFIIun if: &l)

orrower causes 112 submited to Lender informetion required by Lender o evaluate the intended ransierse as il
new loan were being mas2 1o the mansferes; and (b) Lender reasonably determines thet Lander's security will not be
impaired bi' the foan useumplon and that the risk of a breach of any covenani or agreement {n this Security
Instrument is accoplable ta 2ider, ,

To the sxtant permitied by applicable law, Lender mey charge a reasonable fes as  condition to Lender'y
consent 1o the foan ussumplion.Lzader may also require the transforos 1o sign an assumption agreement that ia
acufubla 10 Lender and that obligates i gansferes 10 keep all the promisas and agrooments made In Lhe Note and
in this Socurity Insrument, Borrower v:ill continue to b obligated under the Note and this Security Instrument unloss
Londat releases Barrowsr in wriling.

It Leonder exercises the oplion to requise immediate paimum in tull, Landar shal) give Borrower notice of
acceleration. The notice shall pravide a perloa a? 221 less than 30 duys from die dalp the aotce ls delivered or malled
within which Borrower must pay ail suma secured by-this Security Instrument. If Borrowar falls to pay these suma

rior to the expiration of this period, Lender may invoke uny remedies permitied by thin Security Instument without

notice or demand an Borrower,

Re 3[\; SIGNING BELOW, Rorrower accepts and agreas i /i tarma and covenants coniained in this Adjustable
n ul

By )
/5-’1 n L.‘ﬂ_é" /f;; Xt 4
KENNETH  STOKLOSA

7 /«L'( ,f-’ :

y/ ',
P e X 0Ny
*Borrowst

ALICE J STOKLOSA

(Seal)

-Bortowsr 1

(Seal)

-Borrower

ﬁ,;“"ﬂﬁl (Mon) Fage ot
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