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Loan No: 1035052015
{Space Above This Line Hor Recording Data)

State of 1inots 1A Cuse No.
+*$ NOTE : SBE LAST PALIE AOR INFO REQUIREWNIE&SG E 131-7820934-729

T¢IS MORTCGACE ("Security instrument”) s givenon  Oecember 8th, 1994 . The Morigugor is
ETHEL RUSSELL, Single tswan, ADOLPH OREW, Single Man

DEFT-01 kFCORDING $39.%0
D011 TRAN 5492 01/31/95 12150800
Wil T RY #-25-071869

("Borrower”). This Security Instrument is given'wo~ fCA MORTGAGE CORPORATRON  CUOK COUNTY RECORDER

which is organized and existing under the laws of the State of Michigan , and whose
addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M1 48075 'wender™). Borrower owes Lender the principal sum of
ONE HUNORED THIRTY SEVEN THOUSAND TWO HUNDRED AND/D0/100
Collars (U.S. § 137,200.00 )
This debt is evidenced by Borrowes'’s note dated the same date as this Security instrament ("Note™), which provides for monthly
payments, with the full debt, il not paid eartier, due and payable on January 01st, 2025 . Thig Security
Instrument scoures to Lender: (g) the repayment of the debt evidenced by the Note, witli iricrest, and ull renewals, exiensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph € to nrolect the security of this Securily
Instrument; and (c) tho performance of Borrower's covenants and agreements under this Sevvrity Instrument and the Noie, For

this purpose, Borrower docs hereby morigage, grant and convey (o Lender the foliowing (descibed property located in
COOK County, illinois:

LOT TWENTY SEVEN (27) IN BLOCK FOUR (4}, IN JOHNSON AND TYDEN'S
ADDITION TO WEST RAVENSWOOD, A SUBDIVISION OF THE EAST HALF
{1/2) OF THE NORTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER
(1/74) QF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-14-113-023
which has the address of 4628 NORTH CENTRAL PARK, CHICAGQ (Street, Cityl,
Winois 60625 {Zip Codel("Propenty Address”),
FHA litinols Mortgage - #9

q% 1L} tweos)
e ' 1;oncrs naonad (TTRUUNNN
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TOOBTHER WITH all the improvements now or hereafier erected on the proporty, and all casoments, rights, sppurtenunces,
tenls, royallics, mineral, ol) and gay rights and profits, waler rights and siock and all fixiures now or hereafier # part of the
property. All replacoments and additions shall also be cavercd by this Security Instrument. Al of the forogoing is referred W in

this Security Instrument a« the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estats heroby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, oxcopl for encumbrancas of record, Borrower warrants and
wiil dofend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrowor shall pay when due the principal of, and Inicrest on, the
debt ovidonced by the Now and iato charges due under the Note.,

2. Munthly Payments of Tuxes, Insurance and Other Charges, Bomower shull include in caxch monihly paymon,
logether with the principal and interest as sot forth in the Note and any lato charges, an insllmons of any (1) wxes and special
asseasmonta levied oi-n bo lovicd againat the Property, (b) leasehiold payments ar ground remis on the Propenty, snd {c) pramiums

for insurance requirou by pungraph 4,

Each monthly instailnwr: it liems (a), (b), and (c) shali equal one-twelfth of the annual amounis, as reasonubly estimated
by Lender, plus an amount suiiisicr? to mainiain an additional balance of not more than one-gixth of the estimated amounts, The
full annual amount for cach item saat bs accumulated by Lender within a period ending one month before an item would become
delinquont, Londer shall hold the amounte-sallected in trust 1o pay items (a), (b), and (c) before they become delinquent,

{1 at any time the ol of the payments he'a by Lender for ilems (a), (b), and (c), 1ogether with the future monthly paymenis
for such items payable to Londer prior 1o the dus Aates of such items, cxcoeds by more than one-sixth the estimatod amount of
payments required to pay such items when duc, ans if payments on the Nolo arc current, then Lender shall cither rofund the
oxcess over onc-sixth of the estimatsd paymonts or cralit the excess over ane-sixth of the estimated puymenis W subsequent
payments by Borrower, at the option of Borrower. If th: totolof the payments made by Borrower for item (a), (b), or (¢} is
insufficicnt to pay the item when due, then Borrowor shall piy o Lender any amount necessary (o make up the deficiency on or

before the dale the item becomes due.

As uscd in this Security Instrument, "Secretary” means the Secieta'y of Housing and Urban Development o his or her
dosignoe. [n any year in which the Lender must pay a morigage insurancs p'emium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security lustrument), cach monthly payment shall also include
gither: (i} an installment of the annual morigage insurance premium (o be paid by Lender (o the Secretary, or {iiy a monthly charge
instead of & mortgage insurance premium if this Security Instrument is held by v “<crelary, Each monthly installment of the
mongage insurance premium shall bo in an amount sufficient to accumulate the fuli-anrie! morigage insurance premium wilh
Lender one month prior 1o the daie the full annual morigage insurance premium is duo o ihe Secrciary, or if this Security
[nstrument is held by the Secretary, cach monthly charge shall be in an amount equal 1o one-welfth of one-half percent of the

outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccurcd by this Securily Instument, Borrawer's account shell be
crediled with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurancs peemium installment
that Lender has not become pbligated to pay to the Secretary, and Lender shall promptly refund any excess (unds to Borrower.
Immediately prior 1o & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all insiatiments for itoms (a), (b), and (c).
3, Application of Payments. All payments under parageaphs | and 2 shall be applied by Lender as follows:

Firsl, (o the mongage insurance premium 1o be paid by Lender 0 the Secretary or 1o the monthly charge by ihe Secrelary
ingtoad of tho monthly morigage insurance premium;

Second, o any taxcs, special assessments, feaschold paymenis or greund rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 0 intsrest dus under the Note;

Fourth, o amortization of the principal of the Noie;

Fifth, to late charges due under the Nole.

q AR(IL) (p408) Fagedold
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4, Fire, ¥lood and Other Hazurd Insurance.  Borrower shall msure sll improvoments on the Property, whether now in
exisichee or subsequently erected, ugninst any hazards, cusualticn, and contingencics, including fire, for which Lewder requires
tnsurance, This insurance shalt be maintained In the amounts and for the periads thal Lender requires. Borrower shall also insure
all improvements on the Property, whether now in oxisience ot subsequently orected, against foss by floods o the oxient required
by the Secrelary, Al insurance shall be carrled with companies appraved by Lender, The insurance poticies and any renowals
shall bo held by Londer nnd shatl include loss payablo clnusos in fivor of, and in a form accepiable 1o, Lender.

fn the evant of loss, Borrower shall give Lender immodiate notico by mall. Londer may make prool of loss if not mado
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied o mako payment for such foss
directly to Lender, insizad of to Borrower and 0 Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, a1 its option, cither (a) o the reduction of the imdebicdness under the Note and this Sccurity Instrument, first i any
dolinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration ar repair of
the damaged Property. Any application of the proceeds w the principal shall not oxtend or pastpone the due daie of the montkly
payments which ar eferred 1o in paragraph 2, of change the amuumt of such payments. Any sxcess insurance proceeds over an
amount required 1 puv all outstanding indebiedness under the Nolo and this Security Instrument shall be puld to the entity legally

ontithed therelo,

In the ovent of forecicswe of this Security Instrument or other transfer of title to the Property that extinguishes tho
indobtedncsy, all right, ttle and Fiorast of Borrower in and w insurance policios in force shall pass 1o the purchaser,

8. Occupancy, Preservation, Malpicnance and Protection of the Property; Darrewer's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use'tha Propesty as Borrower’s principal residence within sisty duys afier the execution of
this Security Instrument and shall continue o vecupy the Property as Borrower’s principe] residence for a1 feast ane year afier the
date of occupancy, unless lhe Secrelary dewrmines this roquirement will conse undue hardship for Borrower, or unfess
exicnunting circumsiances exist which are beyere Rorrower's control. Burrower shall notfy Lender of any exicnuating
gircumstances, Borrower shall not commit wasto or desieny. damage or subsiantiadty change the Property or allow the Property (o
deleriorate, reasonabie wear and \ear excepted. Lender muy insnoct the Property if the Property is vacant or abundoned ot the loan
8 tn default. Londer may take reasonable action W protect ad pieserve such vacant or abandoned Property. Borrower shall also
be in defavh if Borrower, during the loan application process, gave materially false or inaccurate information or siaiements {0
Londer (or fatled 1o provide Lendor with any material information) (i sonnecton with the loan evidenced by the Note, including,
but not limited (o, representations concerning Borrower’s uccupancy of ths Property s b principal residence. I this Security
Instrument is on a leaschold, Bomower shall comply with the provisicns of the lease. If Borrower acquires fee title 1o the
Property. the leasehoid and fee tie shall nat be merged unless Lender agress to the-nerger in writing.

6. Charges 1o Borvower and Protection of Lender's Righis in the Property. Gorrower shall pay all govemmental or
municipal charges, fincs and impositions that are not included in paragraph 2, Boriower shall pay these obligations on time
directly 10 the entity which is owed the payment. If {ailure io pay would adversely affect Lender's interest in the Praperty, upon
Lender's request Borrower shalf promptly furnish o Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to.n2dzam any other covenants
und agresments contained in this Security Instrument, or there is 8 jegal proceeding that may significandy @ect Lender's rights in
the Property (such as & proceading in bankruptcy, for condemnation or 10 enforce laws or regulations), In:n Lender may do and
pay whalever is necessary 1o protect the value of the Property and Lender's rights in the Property, including pryment of taxes,
hazard insurance and other items mentlonied in paragraph 2.

Any amounis disbursed by Lender under this parageaph shatl become an additional debt of Borrower and be secured by this
Security Instrument. These anounts shall bear interest from the date of disbursement, at the Nolg raie, aid at the option of Lender,

shall be immediately due and payable.

7. Condemnation, The procceds of any award ot claim for damages, direct or consequenlial, in connection with any
condemnation or nther wking of any pan of the Property, or for conveyance in place of condemnation, are hereby susigned and
shall be paid o Londer to the extent of the full amount of the indebledness that remaing unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds to the reduction of tho indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applled in the order provided in paragraph 3, and then to prepaymont of principal, Any application
of the proceods w the principal shall not extond or postpene the due date of the monthly paymenis, which are referred 0 in
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puragraph 2, or change the nmount of auch paymonts. Any excess procosds over ain amount requird 1o pay all oultanding
indebiednons under the Nute and this Security Instrument shail bo paid o tho entity logally entitled tioreto.

8. Fees. Londer may collect fees and charges authorized by the Secrelary.

9, Grounda for Acceleration of Debt,

{a) Defuult. Londor may, excopt as limiled by regulations issued by the Sccretury in the cuso of payment defluults,
require immediato payment in fall of all sums secured by this Security {nstrument if:
(i) Borrower dofaults by failing to pay in full uny monthly payment required by this Security Instrament prior w or
on tho duo dato of the next monthly payment, or
(ii) Borrower defauls by faling, for @ period of thirty days, o perform any other obligations contained in this
Sccurily Instrument.

(b) Sale Wravut Credit Approval,  Londer shall, if permitted by applicablo law and with the prior upproval of the
Socrotary, requice ‘mmediato payment in full of ali sums secured by this Sccurity Instrumen if:
(i) All or puai 2] *ha Proporty, or 8 benoficial interest in a trust owning all or past of tho Property, is sold or otherwise
wransforred (othes 17 by devise or descent) by the Borrower, and
(il) The Property is 7ot occupiod by the purchaser or granteo as his or hor principal residence, or the purchaser or
granteo docs so occupy tne Property but his or her credit has not been approved in accordance with the requirements
of the Secrotary,

(c) No Waiver, If circumstances oc(ur that would permit Lender W require immediate payment in full, but Lender docs
not require such payments, Lender doea rot tvaive its rights with reapect lo subsequent events,

(d) Regulations of HUD Secretary. In many- vucumstances regulations issued by the Secretary will limit Lender's
rights in tho case of payment default 1o require iramediate payment in (ull and foreclose if not paid. This Securily
Insirument does not authorize accelerat:on or foreclosire i¥ not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Sacurity Instrument and the Nole secured thereby not be
cligible (or insurance under the Nation sl Housing Act within 60-4sys from the daie hereol, Lender may, al its oplion and
notwithstanding anything in paragraph 9, requirc immediate pa:meont in full of all sums secured by this Security
[nstrument. A wrilten siatement of any authorized agent of the Secresary dated subsequent 1o 60 days from the date
nereaf, declining 10 insurs this Security Instrument and the Note secutad thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exzaciled by Lender when the unavailability of
insurance is solely du to Lender's failure to remil & morigage insurance premivia b the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required iminediate payment in [ull because of
Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right appics even afier foreclosure
procoedings are instituted. To reinstate the Sccurity Instrument, Borrower shall ender in a lump suni-zi Zonunts required Lo bring
Borrower's account current including, o the oxient they are obligations of Borrower under this Security 'asirument, foreclosure
costs and reasonsblo and customary attornoys' fees and expenses properly associated with the foreclorure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in offect v { Lender had not
required immediste payment in full. However, Lender is not required 1o permil reinstatement if: (i) Lender has accepled
reinstatoment after the commencement of foreclosurs proceedings within wo years immediately preceding the commencement of
a cument foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemont will tversely affect the priorily of the licn created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument grunted by Lender to any successor in inicrest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Eender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of sny demand made by the original Borrower or Borrower's succassors
in interost, Any forbearance by Lender In exercising any right or remedy shalt not be a waiver of or prectude the exercise of any

right or remedy,
L : -
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenonts and ngroements of thix
Sccurity Instrument shall bind and benelit the succeasors and assigne of Lender und Borrower, subjoct W the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execulc the Note: (a) s co-signing this Security Instrument only W0 mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured) by this Sceurity Instrument, und (c) agrees that Lender and any other Borrower may sgree W exiend, modily, forbear or
mako uny sccommilations with rogurd 1w the wems of this Socurity {nstrumont or the Now without that Borrower's consent.

13. Notives,  Any notice W Borrower provided for in this Security Instrumient shall be given hy delivering it or by mailing it
by fim clans mai) unless applicable law requires use of another method. The notce shall be directed 10 the Property Address or
any ather addresy Borrower deslgnates by notice to Lender. Any notice &0 Lender ashall be given by Tirst class mail o Lendor's
aldress stated herein or uny address Lender designates by notice W Borrower. Any natice provided Tor in this Security Instrument
shiadd be deemed w have been given © Borrower or Lender when given as provided i iy paragraph,

14, Governing L &<v; Severabllity, This Securily [nstrument shall be govemed by federal low and the law of the
jurisdiction in which ‘nc Property is located. In the event that any provision or clause of thiy Security Instrument or the Nole
conflicts with applicable caw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conlIxiing provision. To this end the provisions of this Security Instrumont and the Nole are doclared to

bo scverable.
18. Borvower's Copy, Borrower ssai) b given one conformed copy of this Security Instrument.

[6. Assignment of Rents. Borrower un.ond’onally assigns and trunsfers to Lender all the rents and revenucs of the
Properly. Borrower authorizes Lender or Lonow s wients 1o collect the renls and revenues and herehy directs cach tenant of the
Proporty 0 pay the ronts 0 Lender or Lender's ageris. However, prior 10 Lender's notice W Borrower of Borrower's breach of
any covenant or agresment in the Security Instrument, g-reower shall collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender and Borrower. This assignmeniof rents constilules an absolute assighment and not an assignment

{or ndditional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents rcteived by Borrower shall be tield by Borrower as trustee for ;.ﬁ
benefit of Lender only, to be applied 10 the sums secured by the Secarity fastrument; (h) Lender shall be entitled 1o collect and C%
receive all of the rents of the Property; and (¢} each tenant of the Property slull nay all rents due and unpaid o Lender or Lender's ;,.;
ageni on Lender’s written demand o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and xwui not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (o enter upon, ake control of or maintain the Property befoie or afier giving notice of breach 1o
Borrower. However, Lender or & judicially appoinied receiver may do so ai any lime there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigtinzor of rents of the Property
shall terminale when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forechse
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the
vremedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

«4R{IL) (s408) PageBote mnuh:_g_é_
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20, Riders to this Security Jast;ument. [f one or more riders are execuled by Borrower and recorded together with thiy
Socurity lnstrument, the covenanty of zach such fider shall be incorporated ino and shall amend and supplement the cavenanis
and agreoments of this Security Instrumerias if the rider(s) wero a part of this Socurity Instrument,

{Check applicable box(es)|
(] Condominium Rider L Gradualed Payment Rider (%] Other [specify]  ARM Rider

(] Planned Unit Development Rider 1 Growing Bquity Rider

SER ADJUSTABLE RATE RIDER ATTACHED Hi%#10 AND MADE A PART HEREQOF FOR
ADDITIONAL TERMS COVENANTS AND CONDIIONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrower sccepts and agrees (o the vems contained in this Security Instrument and in any rider(s) (8
exectited by Borrower und recorded with it. th

Winesss: v Lottt sl § i

/ADOLFn DAY~

bt (Ciiatd” s

STHEL RUBSELL " Bomower o) “Bormower

STATE OF ILLINOIS, CO0K County ss:

LY
1, The wonal &.%Q’")Lwo* .8 Notary Public in and for said county and siae do herehy centify that
ETHEL RUSSELL. Single Woman, ADOLPH DREW, Single Men

, personally known 1o me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ecknowledged that he
signed and delivered the said instrument as free and voluntery act, for the uses and purposes therein st forth,

Given under my hand and official seal, this day of i ,

LRV C;( EaAn

QFFICIAL SEAL
M. SUZANNE CRONIN

NCTARY PUBLIC, STATE OF ILLINUIS

This Instrument was prepared by: HY_COMMISSION EXPIRES 9.2.98

Q«QR(IL) |uug)mm BERG Py s d anﬂ ﬁemm To
MCA MORTGAGE CORPORATION «_ .y MC4 MORTOAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260 i WESTERN HWY, 260
SOUTHFIELD, MI 48075

My Commission Expires: { J ?[ 4 &
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A Cass No.
131-7820934-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this ~ 08th day of

Qecember , 1994 | and is incorporuted into and shall bo deemed to amend and
supplement the Mortgage, Docd of Trust or Security Deed (*Security Instrument”) of the same date given by the
undersigned (*Borrower”) to secure Borrower's Nots ("Note™) lo

MCA MGKTGAGE CORPORATION, A Michigan Corporation

23999 NORTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Londer”) of the same date und covering the property doscribed in the Socurity Instrument and located at:

4628 NORVH CTNTRAL PARK, CHICAGO IL 60625

{Propenty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Av0 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROV'ER'S INTEREST RATE CAN CHANGE AT ANY ONKE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addicior to the covenants and agreemonts mde in the Security Instrument,
Borrower and Londer further covenant and agree as {niiaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Intcrest rale may change on the first day of Aprii , 1996 , and on that day
of cach succeeding year, "Change Duwe" means cach date on which tae-interest rate coull chinge,

(8) The Index

Boginning with the first Change Dais, tho interest rale will be bated o an Index. "Index” means the woekly
average yield on United Stales Treasury Securities adjusted 0 @ consiant nidjwrity of one year, as made available by
the Federal Reserve Board. "Current Indox® means the most recent Index Jighie available 30 days before the
Change Date. If the Index (as defined above) Is no longer available, Leader will use as 8 new Index any index
prescribed by the Secretary, As used in this Rider, "Secreiary means the Seciciary of Housing and Urban
Devolopment or his or her designee.” Lender will give Borrower notice of the new Index,

6 .R¥.956

{C) Calkulation of Interest Rate Changes
Bofore cach Change Daio, Lender will calculale a new interest rale by adding a margin of
THREE AND 000/1000 percentage poini(s) ( 3.000 %)
to the Current Index and rounding the sum o the nearest one-cighth of one percentage paint (0.125%). Subject to
the limis stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Dals,

(D) Limits on Interest Rate Changes

The interest rate will never increass or decrease by more than ane percontage point (1.0%) on any single
Change Date. The intorest rate wilt never be mare than five percentage points (5.0%) higher or lower than the initial
interost rate.

Fagatot? FHA Multistale ARM Rid @9[
m-u} 193562 VP MORTOACE FORMB - (31)293-8100 - (§00]821. 7291 umuu:_&____
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(E) Cakulation of Payment Change
If the interest ratc changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would bo necessary o repay the uipaid principal balance in full at the maturity date at
the new intorest ralo through substantially cqual payments. In making such calculation, Lender will use the unpaid
principal balance which would be owod on the Change Dale if there had been no default in puyment on the Nate,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the now

monthly payment of principal and interest,

(F) Notice of Changes
Lesder will give notice w0 Borrower of any change in the Interest mie and monthly payment amount, The

nolice must-90 given at Jeast 25 days before the new monthly payment amount is due, and must sol forth (i) the date
of the nolice, (i%} the Chango Date, (iii) tho old interest raie, {iv) the new intercst rute, (v) the new monthly payment
amount, (vi) thy Cureant Indox and the date it was published, (vii) the method of calculating the chango in monthly
payment amount, and {vii) any other information which may be required by law from time in tme,

(G) Effective Dale =, Changes

A new interest ralo calcuiatrd in accordance with paragraphs (C) and (D) of this Rider will become cflective
on the Change Date. Borrower stall make a paymeni in tho now monthly amount beginning on the first payment
date which accurs at least 25 days afier Londer has given Borrower the notico of changes required by paragraph (F)
of this Rider. Borrower shall have no obiugition  pay any increase in the monthly payment amount cakulated in
uccordance with paragraph (E) of this Ridor for-any paymeni date occurring less than 25 days after Lender has
given the required notice. If the monthly paymci wnount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed W give timely noticr of the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which should kave been stated in a timely notice, then Borrower has the
option 1o cither (i) demand the retum to Borrower of wry racess payment, with inierest thereon at the Note rate (8
ralc equal W the interest rule which should have been swsd-in a dmely notice), or (ii) request that any excess
payment, with inlerest thereon at the Noie rate, be applied as peypicnt of principal. Lender's obligation to return any
excess payment with inlarest on demand I8 not assignable cven if i1siNote is otherwise assigaed befaro the demand

for return is made.

BY SIGNING BELOW, Bomrower accepis and agrees (o the terms ent ccvananis contained in this Adjustable
Rats Rider.

) 2 \ yy
¥Z/Z/Zc1{i 67‘““& (Seah) %{fw_@/ bee._ (Seal

Borrower

(Seal) e (Seal)

-Borrower

»Borrower
|Space Below This Line Reserved for Acknowledgmont}-—
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U|\DFF|C|AL CCIPY Loan No: 1036000018

131-7820834

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 0Bth day of December ., 1994 , and i
incorporated into and shall be deemesd t amond and supplement the Morigage, Deed of Trust or Socurity Doed (tho
*Security Instrument”) of the same dale glven hy the undoesigned (the “Burrawor™) w secure Borrowor’s Noto to
MCA MORTGAGE CORPQRATION

(the "Lender™)
of tho sams dale and covering the Praperty described in the Sccurity Instrument and located at:
4628 NORVTH-CENTRAL PARK
CHICAGO IL 60625

{Mropeny Addreas]

1.4 FAMILY COVENANTS. In addition to the covenants and agreemenls made in the Security Instrument,
Borrower and Lender fusther covenant and agreo as follows:

A. ADDITIONAL PROPE® ¥ SUBJECT TO THE SECURITY INSTRUMENT. In addition 1 the
Property described in the Security Inraruniont, the following itoms are added W the Property description, and shall
also constitute the Property covored by-theSecurlly Instrument: building materinls, applisnces and goods of every
uiure whatsoever now or horeafler localed i, on, o used, or intended 1o be used in connection with the Property,
including, but not timited 10, those for the puiraeas of supplying or distributing heating, cooling, electricity, gus,
waler, air and light, fire prevention and oxtinguishing anparatus, security and weess contral apparatus, plumbing,
buth tubs, walcr healers, watcr closets, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washery, dryers,
awnings, storm windows, storm doors, screens, hlinds, shares, curtains and curtin rods, altached wirrors, cabinets,
panching and aitached floor coverings now or herafler @iached o the Property, all of which, including
roplacements and additions thereto, shall be deemed 1o be and fereain a part of the Property covered by the Security
instrument. All of the foregoing together with the Property desceibad.in the Sceurity Instrument {or the lcasehold
estate if the Sccurity Instrument is on a leasehold) are referred to ir-iris 14 Family Rider and the Securisy
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrowed caoli not seck, agree 0 or make 8
change in the use of the Property or its zoning classification, unless Lender hes pgreed in writing to the change.
Borrowor shall comply with all laws, ordinances, regulations and requiremerts of eny governmental body
applicable lo the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nut ai'ow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender's prior written. popiission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i padition 1o the other

hazards for which insurance is roquired by Uniform Covenant 5.
2, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othcrwise agree in wriling, the first
sentence in Uniform Covenant 6 conceming Borrowez’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULYISTATE 1 - 4 FAMILY RIDER « Fannie Mas/Fraddie Mac Uniform Instrument Form 3170 3/83
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and al! sceurity deposits made in connecthon with leases of the Property. Upon the assignment, Lender
shall have the right o madify, cxtend or lerminate the cxisung leasos and o execute new leawes, in Lender's sole
discretion. Ay used in this paragraph G, the word “lease” shali mean “sublease™ if the Sccurity |nstrument is on 8
leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowoer absolutely and uncondiuonally assigna and transfors o Lender all the renis and revenues ("Rents”) of the
Propenty, regardicss of to whom the Rents of the Property are paysble, Borrower authorizes Lendor or Lender's
agents to collect the Rents, and agrees thal each tonant of the Property shall pay the Rents o Lender or Lendor’s
agents. Howsver, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant ko
paragrapt: 21of the Security Instrument and (ii) Londer has given notice to the wenant(s) that the Renis arc to be
paid 1o Lenser or Lender's agenl. This assignment of Rents constitules an absolute assignment and not an
assignment for ‘wtuitional security only,

If Lender gives ratice of breach t Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefiv-oi Lender only, W be applicd 1o the sums secured by the Securily [nstrument; (ii) Lender shall
be entitled 1o collect and rezcive all of the Rents of the Property; (iil) Borrawer ngrees that cach tenant of the
Property shall pay all Rests duc and unpaid W Lender or Lender's agents upon Lender's written demand o the
tenant; (iv) unless applicable kiw provides otherwise, all Renw collecied by Lender or Lender's ngents shall be
applied first 1 the costs of tking contret of and managing the Property and collecting the Renus, including, but not
limited 1o, altomoys' foos, rocoiver's (ces, promiuma on roceivee's honds, ropair and mainicnance costs, insurance
premiums, taxes, assessments and other chasges on the Property, and then W the sums socured by the Securily
lnstrument; (v) Lender, Lender's agents or any Licially appointed receiver shall b liable to account for only thoso
Rents actually received; and (vi) Lender shall G entitled to have a receiver appointed W ke possession of and
manage the Property and collect the Rents and profits erived from the Property without any showing as w the
inadequacy of the Praperty as sceurity,

If the Rents of the Property are not sufficient w—cover the coss of wking control of and managing the
Property and of colfecting the Rents any funds cxpended by Lerdar for such purposes shall become indehiedness of
Borrower o Lender secuscd by the Securily Instrument pursuant o niform Covenant 7,

Borrower represcnis and warmanis that Borrower has not exgescd any prior assignment of the Rents and has
not and will not perform any act that would prevent Lendor from exercising i's rights under this paragruph.

Lender, or Lender's agents or a judicially appointed receiver, shall 204 0c required o enter upon, take control
of or maintain the Property before or afier giving notice of default to Barwer, However, Lender, or Lender's
agenis or a judicially appointed recciver, may do so at any time when a default “ceurs. Any application of Rents
shall not cure or waive any default ar invalidate any other right or remedy of Lender -This assignment of Rents of
the Praperty shall terminate when all the sums secured by the Security [nstrument are p2id in full.

1. CROSS-DEFAULT PROVISION.  Borrower's default or breach under any notc or agreement in
which Lender has an intcrest shall be s breach under the Security Instrument and Lender woy iavoke any of the
remedles permiticd by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this 1-4 Family

Rider.

T | .
\ﬁu S SR [L«.\,«A_LQ_@ (Seal) x‘ DL{%?%/M__’QM_ (Scal)

EL RUSSELL Barrower -Borrower

{Scal) (Secal)

-Borrower Borrower

q-" 19304) Pagedot? Form 3170 3/03
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