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This Mortgage ("Securlly Instrument”) is glven on November 4, 1994 | Tha Morlgagor s
JUtt LOPEZ, /HARRILED O EBUVEIES LOPEZ WHO LS STGNING FOR THE SULE PURPOSE OF
OF WAIVING BOGHEZYEAD AND ADAN LOPEZ, A BACHELOR

whose address s 2704 NORITH AUSIIN AYENUE CHICAGOU.II 60639
("Bourrowar”). This Securie irstrumeint is given o

PRIMFRA MURIGAGE.COMPANY OF LLLINOLS

which is organized and existng under thelaws of THE STATE OF 1L L LNGIS , and whoso addioss s
102 h W. CERMAK RO .7 SUiTT J0IWESTCHESTER., 1L 6O1654

(“Lonefin”). Borrower owos Londar the princtpal sumiol - Ose Hundrad Twoaty | bve Phouwsard

Fyvwve HMuyndred Dollaruw and ono/100

Dolarg (US.$ 125,500 .00 ). This dabt is evidenced by Borrower's note dated the sivne dito as thils
Sucurity Ingtrument ("Note®), which providsas for monthly payments, with tha full deb, if not paid ealior, due and
payableon  December 1, ?024< This.Securlty fnsirument secures to Lender: (a) 1he repaymant of tho doeli
ovidonced by the Nate, with Interest, and all renc wals, extenslens and modilications; (b) the paytmunt of asfl othar suins,
wilh intereslt, advanced undor Paragraph 6 te.oietact the securily of this Security Instrument; and (c) tho petformanco ol
Bortower's covenanis and agreements under LYis Lacurity Instrument and the Note. For this purpose, Bonower does

heruly mortgage, grant and convey to Lender taeoliovwing described property located! in
coox County, Hlinols:

Lot | IR KEEREY SUBDIVISION OF (0FS 38 40D 93 1N TIILEY DIVERSEY AVIHUL
SUBODIVEISTON OF LOT 4 [N CIRCUILSF COURT [ARTITION OF THE WEST 172 OF THE
SOUITHEAST 1/74 ( EXCEPT THE SOUTH 33 1/3-APJES) AND THE HKORTH 172 OF 1TH!
SOUTHWESTE 1/4 { EXCEPT THE SOQUTH 33 173 ACPES) IN SECTEION 29, TOWHSHIF 40
HORTH, RANGE 13, EAST OF THE THLRD PRINCIPAL MERIOIAN K COOK COUMTYY, [LLTHOIS

P.1T.H.# 12-29-307-017

" e
. DERFT-GY RECORDING $27.50
SUTFUOIL TRAN 5492 01/3(/95 13:58:00
. 20 F RV w—SS-O7 19 14
N LOOR COUNTY RECORDER
85071911
which has the address of 2744 NORIH AUSIIH AYEHVUE CHICAGQ
[Strast} (City)
Minois 60639 (*Properly Address®);
(Z2lp Code]

TOGETHER WITH all the improvemaents now or hareaftar erected on the property, and all easemocnis, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and atock arxd all fixtures now ar
herealter a part of the property. All raplacemenis and additions shall also be covered by this Security Insirument. All of

the loregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer Is lawiuilly selzed of the estale hereby conveyed and has the right lo
mortgage, grant and convey the Propeny and that the Propeny Is unencumbared, except for encumbrances ol record.
Borrowar warrants and will defernxd generally the title o the Property against ali clalims and demands, subject 1o any
encumbrances ol record.

ATTO""YS m 7 9RAL
Thiue BEY. " ¥

ey
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. O.oo0naztul
1. Payment ot Prlncip@h}@ F&*@Eﬁhhﬂ@@ e principat ol, and Intorest on,
the debt svidanced by the NoTe at&Fchdrges due untar T ’

2, Monthtn payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly paymont,
1opether with the principat and Interest aa ant lorth in tho Note and any lnte chargos, an inatallment of any (n) laxes and
apecial assassments lovied or o be lnvied againm the Proponty, (b) lvasehold paymarits or grourdd rents on the
Property, and (c) premlums lor Insurance required by Paragraph 4.

Each monthly inslaliment far Remae (a}, (b} and (c? shall equal ona-twe'tth of the annual amounts, as reasonably
estimated by Lender, pius an amount sufficient to maintain an additional bataince of nat more than one-sixth of the
estimated amounts. The {ull annua!l amount for each item shall be accumulated by Lender within a perlod ending one
month before an itam would become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b)
and (c} before they become delinguent.

if at any time the total of the payments held by Lender for items (a), (b) and (c), tagsther with tho future Imomhly
payiments for such tems payable 10 Lender priar 10 the due dates of such ltems, exceeds by more than one-sixth the
astimated amount of payments required 10 pay such items when due, and if payments on the Note ara current, then
Lender shall either rofund the excess ovar one-sixth of the estimated paymants or credit the excess over one-sixth ol the
estimated payments 10 subsequent payments by Borrowar. at the option of Borrower. It the total of the paymants made
by Borrower for ltem (a}, {b}, or (c) is Insulticient to pay the lem when due, then Borrower shalt pay to Lender any
amount necessary 1o make up tha delficlency on or before the date the lom becomes thue,

Ag used in thia Securlty Instrument, "Secretary” moans the Secretary of Housing and Urban Developmont or his or
hor deaignee. in any yoar In which the Lender must parla mortgage insuranes premium to the Sacratary, sach monthly
payment shall also include either: (I} an installinant of the annual mongage nsurance pramium 1o be pakd by Lender o
the Secratary, or (i) a monthly charge Instead of a mortgage insurance premium il this Security Instrument is held by tha
Secretary. Each mrithly Installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mcags ge insurance premium with Lender one month prior to the date the full annuat mortgage
Insurance premium e due to tha Secretary; of if this Security instrument 18 held by the Secretary, each monthty charge
shall be in an amount £Jual to one-twelfth of one-halt percent of the outstanding principal balance due on tha Note.

It Barrower lenders*o Lander the {ull payment of all sums secured by this Security Instrumant, Borrower's account
shall be credited with the na’ance remalning for all instatiments lor items (a). (b) and (c) and any mortgage insurance
premium Installment that Le(x!cr has not become cbligated to pay to the Secratary, and Landar shalt prompily refund
any excess funds to Borrowes. '\nimedialely prior 10 a foreclosure sals of the Property or its acquisition by Lender,
Borrower's account shall be crecied with any balance remaining lor all Instaiments for items (a), (b} and {c).

3. Application of RPaymenis. A% paymants under Paragraphs 1 and 2 shall he applied by Lerdler as lollows:

FIRST, to the mortgage insurance zremlum to be paid by Lender to the Secretary or 1o the monthly charge by the

Secreiary instead of the monthly 110’ tcage Insurance pramium,

SECOND. 1o any laxes, speclal assesaments, leasehold payments or ground rents, and fire, food and other hazard

nsurance premiums, as required;

THIRD. to interest due under the Note;

%ﬂj. to amortization of the principal ¢l the Note,

, o late charges due under the Note.

4, Fire, Flood and Other Hazard lnsurance. Bor-ower shall insure all improvements on the Property, whather
now In existence or subsequently erected, against ary nazards, casualties. and contingencles, Including fire, for which
Lender requires Insurance. This Insurance shalt be ma.nai~e in the amounts and for the periods that Lendar requiras.
Borrower shall also Insure all improvements on the Property, whether now in exlstence or subsequently erected,
agalnst loss by floods to the extent required by the Secretury -All insurance shall be carrled with companiss approved
by Lender. The Insurance policies and any renewais shall be held by Lender and shall Include loss payable clauses in
favor of, and in a form acceptabls to, Lender.

In the avent of loss, Borrower shall give Lender immediale notice by mait. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concerned i7 bereby authorized and directed to make paymeint
tor such loss directly to Lender, instead of to Borrower and to Lender Lo,mly. All or any part of the insurance proceeds
may be applied by Lender, at its option, elther (a) to the reduction ol th5'indehtednass under the Note and this Security
Ingtrumant, first 10 any delinquent amounts appliad in the order In Paragrap 3, /and then ta prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceads to the principal shall not
axtand or posipone the due date of the monthly paymaents which are relarred 10 % Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required ta'ory all outstanding indebtadneas under
the Note and this Security Instrument shall be paid to the entity legally entitied theralc.

In the event of foreclosure of this Security Instrument or ather transfar of title toar & Fropony that axtinguishes the
indebtadness, all right, title and intarest of Borrower in and to insurance policies in {orce Ghall pass to the purchaser.

&. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borio'ver's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proparty as Borrower's principel residence within sixty days
after the execution ol this Security Instrument and shail continua ta accupy the Property as 3orrower's principal
residence for at ieast one year after the date of occupancy, unless the Secretary determines tusequlremant will cause
undue hardship tor Borrower, or unless extenuating circumstances exist which are beyond Borrowei's control. Borrower
shall nolity Lenders of any extenuating circumstances. Barrower shall not commit wasle or destrcy /aemage or
substantially change the Property or aliow tha Proparty to deteriorate, reasonable wear and tear excopisd. Lander may
Inspact the Property If the Property Is vacant or abandoned or the toan is in detault. Lender may take i9asonable action
10 protect and preserve such vacant or abandoned Propenty. Borrower shall also be in default # Borrower. during the
luan application process, gave materiatly false or inaccurate information or statements to Lender (or falled ta provide
Lender with any materiat Information) in connection with the loan evidenced by the Note, Including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a ,Jrincipal residance. If this Sacurity tnstrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titla to the Property, the
leasehold and (ea title shall not be merged untess Lender agrees 10 the maerger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included In Paragraph 2. Borrowaer shall pay these abligations
on time diractly to the entlly which is owed the payment. If tallure to pay would adversely affect Lender's interast in the
Proparty, upon Lender's raquest Barrower shall promptiy furnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covanants and agreaments contained in this Securlly Instrument, or there Is a legal proceeding that may significanily
affact Lender's rights In the Property (such as a proceeding In bankrupicy. for condemnation or (0 en{ofce laws of
reguiations), then Lender may do and pay whatever is necessary 10 pratect the value of the Proparty and Lender's
rights in the Property, Including payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoma an additional debt of Borrower and be
secused by this Securlty instrument. These amounts shall bear (nterest from the date of disbursement, at the Note rate,
and at the option of Lender. shall be iImmediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance In place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lander shalt apply such proceeds to the reduction of the indeblednsss under the
Note and this Securlty Instrument, first to any delinquent amoums appiied In the order provided in Paragraph 3, and
then to regamyment of rlnc'ifa!. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FOR 2
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date of the monthly payments, which are relerred o in Paragraph 2, or changejtiie amount of such payments. Any
excess proceeds over an amaunt rec‘utred to pay all autstanding Indbbtedness under the Note and this Security
instrumant shall be paid 10 the entity lagally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secratary.

$. Grounds for Accaleration of Debt.

{a) Detault. Lendor may, except as limited by regulations issued by the Secrotary In the case of payment detaulls,

raquire immediate payment in full of all sums securad by this Security Instiumont it

() Borrower dofaults br talting to pay in fuil any monthly payment reguired by this Socurlty Instrument prior
1o or an the dus date of the next monthly payment, or
1) Borrawer detauita by falling, tor a parlad of thirty days, to perform any other obligations containad in this
ecurity Instrumant,
gb) Sale Without Credit Approval. Lender shall, It permitted by applicable law and with the prior approvat of the
acratary, require Immediate payment in full of all the suma sacured by thig Security Instrument if:
(i) Al ar part of the Property, or a baneficlal interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{I) The Propenty is nat occupled by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requiremenis of the Secretary.

(c) No Walver. it clrcumstances occur that would permit Lender to require immediate payment in full, but Lender

does not raquire such paymenis, Lender does hot walve its rights with raspect to subsequent ovents.

{d) Reguiatioris Ot HUD Secretary. In many clrcumstances ragulations lasued by the Secratary wiil limit Lender’s

rights, In the cass of payment defaults, to require immaediate payment in full and tarecloge it not paid. This Securlty

Instrument does ot autharize accetaration or foroclosure il not permitted by regulations of the Secrolary.

{® YMortgage Notinrured. Borrower agrees that should this Security lnstrurment and the nole secured thersby not

be eligible tor insurapZe under the Natlional Housing Act within 690 baYs from the date hereat,

Lendar may, al s optizoand notwithstanding anything In Paragraph 9, require immediale payment {n full of alt

sums secured by this Secuidy Instrumant. A written statement of any authorlzed agent of the Secretary daled

subspquentto 60 DAY S from the date hereof, daclining 10 insure this Security Instrument and the
note secured thereby. shall te rieemed conclusive proot of such ineligibility. Notwithstanding the foregoing. this
option may nat be exarcised b, Lender whan the unaveilability of insurance is solely due to Lender's lailure to ramit

& mortgage insurance premium to Jne Secretary.

10. Reinstatement. Borrower has = 'tl ht to be reinstated it Lender has required tmmediate payment in fult because
of Borrower's lallure to pay an amount due uns'ar the Nate or this Security Instrument. This right applies sven aler
foreclosure proceedings are Instituted. To re nstete the Securlty instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's account.cirent including, to tha extant they are obligations of Barrower undaer
this Securlty Inatrument, foreciosure costs and (esuanable and customary altornays’ lees and expensos properly
associated with the loreclosure procesding. Upon /ol statament by Borrower, this Security tnatrumant and the
obligations that It secures shall remain in effect as Ii-Leider had not required immediate paymaent in full. Howaver,
Lender is not required to permit reinstatement if: (i) Larder has accepted rolnstatement altar the commencement of
foreclosura proceedings within two years immediately prezeaing the commencement ol a currant foreciosura
proceeding, (i) relnstatement will prectude fereclosure on different grounds in the future, or (i) reinstatement wili
adversely affact the priority of the lian created by this Securiy injtrumant.

11. Borrower Not Reteased; Forbearance bg Lender Not e Malver. Extension of the lime of payment or

modification of amortization of the sums securad by this Security Irstrument granted by Landar to any successor In
Intarest of Borrower shall nol operate to release the liability of the o:igial Borrowsr ot Borrower's auccessor In imarest.
Lender shall not be required to commence procaedings against anysvccessor In interest or refuse to extend time for
payment or otherwise modity amortizaticn of the sums secured by ihlz $erurity instrument by reason of any demand
made by the originat Borrower or Borrower's successors In interest. Any tarbearance by Lender In exarcising any right
or remedy shall not be a walver of or prectude the exercisa of any right or remecy.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Jigrors. Tha cavenants and agreaments ol
this Security Instrument shalt bind and beneflt the successors and assigns of Lariey andd Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agresments shall be joinl aoz.saveral. Any Borrower who
co-signs this Security Instrument but does not execule the Nola: (a} I8 co-signing thls Security Instrument only 10
mongage. grant and convey thal Borrowet's literest in the Property under the terms ¢l this Securily instrumant; (b} is
not personally obligated to pay the sums secured by this Security instrument; and {c) agraes that Lender and any ather
Borrower may agree lo extand, modify, forbear or make any accammodations with regaic to tha terms of this Security
Instrument or the Note without that Borrowser's consent.

13. Notices. Any notice to Borrowar providad for in this Security instrument shall be given by Gaiivering it or by
malling it by first class mail uniess applicable faw requires use of anather method. The notice sheu E¢ directed 1o the
Proparty Address or any other address Barrower designates by notice to Lender. Any notice 1o Lunvier shall be given
by first class mail to Lendler's address stated herein or any address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrumant shall be deemedt to have been given to Borrower or Lender wiie.. ¢ fven as
provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by Fedaeral law and the taw of the
urisdiction in which the Property s lacated. In the event thal any provision or clause of this Securlty Instrumant or the

ote conflicts with applicable law. such conflict shall not affect other provisions of this Securlly Instrument or the Note
which can be given eHect without the conflicting provision. To this end the provisions of this Sacurity instrumant and the
Note are declared to be saverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters lo Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
1enant of the Propert?r to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Batrower of
Borrower's breach of any covenant or agreement In the Security instrument, Borrowar shall collect and receive all rents
and revenues of the Property as trustea for the benefit of Lendar and Barrower. This assignment of rents constitutes an
absolte assignment and not an assignment for additional security onty.

i Lender gives notice of braach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender only. to be applied to the sums secured by the Security instrument; (o) Lendar shall be entitled 10
collect and recelve all of the rents of the Property; and {c) each tenant ol the Froperty ehall pay all rents due and unpaid
to Lender of Londer's agent an Lerxer's written demand to the tenant.

Borrower has not executed any prior assignment ol the rents and has not and wili not parform any act that wouid
prevent Landar from exercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrgwer. Howaevar, Lender or a judicially appointed receiver may do so at any tima there is a breach. Any
application of rents ahall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminata when the debt secured by the Securlty instrument is paid in tull.

FHA ILLINQIS MORTGAGE FORM
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NOE UNIFONM COVENANTS. Borrower and Londer funther covenant and agroa as follows:

17. Foreclosure Procedure, Il Londar requires inmediata payment in full under Parngraph D, Londor may invoka
the power of salo and any othor remoedios parmitiod by applicable law. Lender shall be enlilted 1o coltact all oxpansos
ncaed W pursaingg 1he romedios providod 1n this Paragraph 17, including, but not fimlted o, reasonable adlomieys” fees
and costs of Hiile evidunco.

18. telease. Upon payment of all sums socuiod by this Securlty Inglrumant, Lendar shallrgleaso this Secuity
hstnnont withoul eharge to Borrowor. Borrowor shall pay any recordation cosly.

19, Walver of Homestaéad. Borrowur waivos all right of hamestead exemiption in the Propoerty

Ridlers to thia Securlty Instrument, If one or moro rklers are executed by Borrower and recorded togathar with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supploimont
thio covenants and agreemants of this Security Instrurment as if the r!derg) werg In a pan of thia Secutity Insttumant.
|Chock applicable box{es)].

L—_]Condominlum Rider DGraduated Payinen Rider I:]Growlng £quity Rider
DPlanned Unh Develepmaent Rider Olher [Specily)

BY SIGNING SELOW, Borrower accepts and agroes to the lerms contained It pages 1 tivough 4 ot this Socurity
Instrument and in any swier{s) execuled by Borrower and recorded with it.

Withessos:

: ](/.‘ ] o '( e
. &

ADAH LOPEZ 4 10wes
oA -

JUVU/'QS i;pfz {Seah
EDUVIJES LOPEZ WHO 1STSIGNIMG FOR Honowe:
THE SOLE PURPOSE OF WALVING HOMESTEAD

Seal
Themdtrmwe

STATE OF iLLINOIS, C o e County ss:

), b w wwromoery. & . & Notaiy Pablic In and for said county and state, do horoby conlily
thaitt JOEL LOPEZ and AUGAR LGPTZ AND EDUVIWNS LOPEZ

personally known to me o be the same person(s) whose name(s; sunscribed to the loregolng Instrument, appeared
belore ma thia day In parson, and acknowledged that they signed and delivered tha sald instrumenl as
their free and vdgntary act, for the uses and purposes theremn et forth.

Given under my hand and officlal seal, this ’-—{ dayof A O 1o i 8597 /T 5/

My Comunission expires: It/ tlay / fgc
; ' el : A

otary Pub|

This instrutnent was prepared by:

WivTAHERICA MORTGAGE COMPANY
Moo

SOUFH 660 MIOWEST ROAD
OANDBROOK TERRACE , L 60181

(Ackuress)
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