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STATE OF ILLINOIS
o FHA MORTGAGE T
oro 1317850472 72

RS AL A 103 1 AL R
R L e

This Mortgage (“Security Instrumers)s givenon  January 27, 1985 . The Mortgagor is
AN S et 16d. T D *, GONZALO M. HERRERA, & single

man; and FERNANDD BARRIENTOS, a single man
MARTA DEL SOCORRD VALLEZ DBARRIFNTOS

whose addressls 3121 W, LYNNWQOD COURT)STREAMWOOD,IL 60107 950" 1962
"Borrower'g. This Security instrument Is given to Iy e

arket Street Mortgage Carporation
which Is organized and existing under the laws of the State of Michigan , and whose address is
P.0. Box 22128, Tampa, FlL .

"L ender’). Borrower owes Lender 1he principat sumof  Seventy Five Thousand Six Hundred Thirteen

ollars and no/100
Dollars (U.S.$ 75,613.00 ). This debt is avicences by Borrower's note dated the same date as thlg
Sacurity Instrumont ("Nate"), which provides for monthly payments, wirthe full debt, if nat pald earller, due and
payable on February 1, 2025 . This Security Instrumant gec.:as to Lender: (a) the repayment of the debl
gvidenced by the Noia, with interest, and all renewals, extensions and modi/ications; (b} the payment of all other sums,
with Interest. advanced under Paragraph 6 to protect the security of this Securfty instrument; and (c) the performance of
Borrower's covenants and agreaments under this Security instrument and the #'aty. For this purpose, Borrower does

nereby monguge, grant and convey to Lendar the following described properly joraivd in
COO0K County, MNizwis:

LOT 1 IN BLOCK 312, THE OAKS UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 26, ALL IN TOWNSH!¥P 41 NORTH,
RANGE 9. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ilL4%dl§
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1966, AS DOCUMENT '5,801,129.

TAX 1.D. # 06-26-316-001

LA AR SYTEAR /P,
/1 M/ MARTA TEL SOCORRO VALDEZ BARRIENICS,

, slgning solely ro waive all rights of lomestead

hevetin,

hich has the add
which has the address of 3121 ¥, LYNNHOE%B”(;PURT STRE%&{S)IOD

o G (Propeny A ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

FHA ILLINQIS MORTGAQE FORM 2/
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TOGETHER WITH all the improvements now or hervaftor sroctid] on the property, and atl sasomonts, rights,
uppursnances, ronts, royaltles, minoral, oif and gas rights and profits, water rights and stock and all lixtures now or
hereafter & pan of the property. All replacements and addltions shall alsa be covered by this Securlty instrument. All of
the foregoing Is reterred to In this Securlty instrumant as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except lor encumbrances of record.
Borrower warranls and wilt defand generally the tille to the Proparty againal all claims and demands, subjoct 1o any
oncumbrances of record.

1. Payment of Principal, Interasi and Late Charge. Borrower shall pay whan due the principal ol, and Interest on,
the debt evidencad by the Note and late charges due under the Note.

2 Monthll payments of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment,
logether with the principal and Intarest as sel forth In tha Note and any late charges, an installment of any (a) taxes and
special assessments lovied of 10 bo levied againsl the Proporty, (b} leasohold paymaents or ground rents on the
Proparty, and () »remiums for Insurance requirad by Paragraph 4

Each manthly Instzttment for toms (), (b) and () shall equal one-twalfth of Iha annual amounts, as roasonably
ostimatoc by Londer, piie an amount sulliciont to maintain an additional balance ol not more than one-sixth of the
estimated amounts. The taiannual amount for each item shall be accumulated by Lender within a period ending one
maonth before an itern wou'a sncome delinquent. Lender shall hold the amounts collected in trust to pay items (a), {b)
and {c) befare they become ul'2quent.

it al any time the total of the zzayments heid by Lender for items {a), (b) and (c), together with the future monthly
payments for such tems payable t2-Cender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments requircd to pay such tems when due, and if payments on the Nole ara current, then
Lender shall either refund the oxcass Gyer ane-sixth ol the astimaled payments or cred|l the excess over ona-gixth of the
estimaled payments to subsoquent paymen’s Ly Borrower, at the option ot Borrower. If the tolal of the payrants made
by Borrower for ltlem (a), (b). or {c) is insulticienl to pay the itam when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency o) o. before the date the item becomes due.

As used in this Security Instrument, *Sacratan* m.eans the Secratary of Housing and Urban Develapment or his or
her ddesignea. In any year in which the Lender must pay @ mongage insurance premium to tho Secretary, each monthly
paymant shall also include olthor: (1) an instalimont of the sl mortgago insurance pramium to be pikd by Lendor 1o
the Socrotary. or () « maonthly charge Instoad of ainongeae ingurance promium I this Socurlty inglrumeont Is hold by the
Secretary. Each monthly installment of the mortgage Insurarice premium shall be in an amount sufficient to accumulate
the full annual montgage insurance premium with Lender one mon®h prior to the date the full annual mongage
insurance premium is cue 10 the Secretary; or If this Security Instrimnnt is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of ane-half percent of the catstanding principal balance due on the Note.

I Borrower tenders to Lender the tull payment of ail sums secured =y this Securlty instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a’, (b} and (¢) and any morigage Insurance
premium installment that Lender has not bacome obligated to pay lo the Secretary, and Lender shall promptly refund
any excess funds 1o Barrower. Immediately prior to a toreclosure sale of the Frrpery or its acquisition by Lender,
Borrower's account shait be credited with any balance remaining for all installments o items (a), (b) and (c).

a. Application of Paymanta. All payments under Paragraphs 1 and 2 shall be uppil=d by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the

Secratary instead of the monthly mortgage Insurance premium;

SECOND. 1o any laxes, special assessments, leasehold payments or ground rents, anc fire fiood and other hazard

insurance premiums, as required,

THIRD. to interest due under the Note;

FQURTH . to amortization of the principal of the Note;

EIFTH, to late charges cue under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtles, and contingencies, including fire, for which
Lendar requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemaents on the Propenty, whether now In existence or subsequently erected,
against loss by floods lo the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and In a form acceptable lo, Lender.

in the event of loss. Borrower shall give Lender immadiate notice by mall. Lender may make proof of loss If not
made promptly by Borrower. Each Insurance company concerned is hareby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender Lolntry. All or any part of the insurance proceeds
may be applied by Lender. at its option, either (a) lo the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied In the order In Paragraph 3, and then to prepaymaent of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principat shall not
extand or postpone tho dup date of tha monthly payments which are reterred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceads over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to tha entity legally entitied therato. 2/e!

FHA ILLINOIS MORTGAGE FORM
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In the event of loreclosure of this Security Instrumant or other Iranster of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrawer in and to insurance policies In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ostablish, and use tha Proparty as Borrower's principal residonce within sixty days
alter tha exocutlon of this Socurlty Instrumant and shell continue lo occupy the Propenty as Borrower's principal
resicdence for at leas! one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardshir 'or Borrower, or unleas extanuating clrcumstances exist which are bayond Borrower's control. Borrower
shall notify Lenders of any extenualing circumstances. Borrower shall not commit waste or destroy, damago or
substantially change the Property or allow the Praperty o deteriorate, reasonable wear and tear excepled. Lender may
inspect the Propenty i 1ha Property Is vacant or abandoned or the loan is In default. Lender may lake reasonable action
to protect and preserve such vacant or abandoned Property. Borrowaer shali also be in default i Borrowar, durlng the
loan application process, gave materially faise or Inaccurate Information or statements o Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note. including, but not limited 1o,
representations concerming Borrower's accupancy of the Property as a principal residence. I this Security Instrument is
on a leasehold, Brirower shali comply with the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and fze ti.e shall not be merged unless Lender agrees lo the marger in writing.

6. Charges to Sorrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges. fizes and impositions that are not included In Paragraph 2. Borrower shall pay these obligations
an tima directly to the patiry which s owat the payment. I tailuro to pay would adversely affact Lendar's inferast in the
Property. upon Londar's roquast Borrawar shull promptly hurnish to Londor raceipts ovidoncing) thaso paymonts.

It Barrower falls to make *1ass payments or the payments required by Paragraph 2, or falls to perform anr other
covenants and agreements coittainad in this Securlty instrument, o there I8 a legal proceeding that may sign flcantly
atfoct Lender's rlghts In the Progerty (such as a proceeding in bankruptey, for condemnation or to anforce laws or
ragulations), thon Lendor may do aixl paywhatever is necessary lo prolect the value of the Property and Lender's
rights In tha Proporty, Including paymosi of texes, haard Insurance and other toma mentionod In Paragraph 2.

Any amaunts clishursed by Lencier uncer thlg Paragraph shall become an additional dabt of Borrower and be
sacurod by this Securlty Instrumenl. Those airoits shall bear interest from the date of disbursement, at tha Note rate,
and at the option of Lender, shall be Immediately tu3 and payable.

7. Condemnation. The proceeds of any awars 7 clalm lor damages, direct or consequential. in connection with
any condemnation or other taking of any part of the F raperty, or for conveyance In place of condemnation, are hereby
assigned and shall be paidl to Lender to the extant of the full umount of the indebledness that remains unpald under the
Nate and this Security Instrument. | ender shall apply suciipruseeds 10 the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinquent ameur:s applied In the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceedsthe principal shall not extend or postpone the due
date of the manthly payments, which are referred to In Paragraph 2,0 ‘change the amount of such payments. Any
gxcess proceeds vver an amount raquired to pay all outstanding indat edness under the Nole and this Securlty
instrument shall be paid to the entity legally entitied thereto.

8. Fess. Londer may collect fees and charges authorized by the Secratary

%. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by reguiations issued by the Secrciary in the case of paymant defaults,
require Immediate payment in full of all sums secured by this Security Instrumen’ 1.
(i) Borrawer cletaults by failing to pay in full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
liy Borrower delauits by falling, for a period of thirty days, to perform any other obliyrtions contained in this
ecurity Instrumant,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the frir approval of the
Secrelary, require immediata payment in full of all the sums secured by this Security Instrumen g
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her cradit has not been approved In
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances accur that wotild permit Lender to require immediate payment in full, but Lender
doas not require such payments, Lender does not walve Its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights. in the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Security
Instrument does not authorize accelaration or foreclosure it not permitted by regulations of the Secratary.
(e }Morigage Not Insured. Borrower agrees that should this Sacur#tﬁ Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the date hereol,
Lander may. at lts aption and notwithstanding anything in Paragraph 9, requlre immediate payment In full of all
sums secured by this Security instrumont. A written statement ol any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date heteol, declining to Insure thls Sacurity Instrument and the

FHA ILLINOIS MORTGAGE FORM /9
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note secured thetaby, shail be deemed conclusive proof of such ineligibility. Notwithstanding the toregoing, this
option may not be exercised by Lender when the unavallablity of Insurance is solely due to Lender's lallure 1o remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full bacause
ol Borrower's failure to pay an amount due under the Note or this Security instrument. This right applies even after
forectosure proceedings are Instituted. Te reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowaer's account current including, to the extent they are obligations of Borrower under
this Securlty Instrument, forectosure costs and reasonable and customary attorneys' lees and expenses property
assoctated with the foroclosure proceeding. Upon reinstatement by Borrower, this Sacurity instrument and the
obtigations that )t secures shall remain in effect as if Lender had niot required immediate payment in full. However,
Lender Is not required to permit reinstatemant Ii: {I) Lender has accepted reinstatement alter the commencement of
foraclosure praceedings within two years immadiately preceding the commencement of a current foraclosure
proceading, (ii) reinstatement will preclude forectasure on differant grounds In the future, or (ill) relnstatoment will
adversoly attect the priority of the ton crented by this Security Instrument.

11. Borrowar Nt Released; Forbearance by Lender Not a Waiver, Extension of the tima of payment or
modification nf ame:tization of tho sums sectred by this Securlly Instrument granted by Lender lo any successor in
interesl ! gorrower <ol nat operate 1o release the liability of the original Borrower or Borrower's successor In Interest.
Lender shall not ba roearod lo comimance proceectings agalnst any successor in interest or refuse to extend time lor
payment or otherwise mod 'ty amortization of the sums secured by this Securlty Instrument by reason of any demand
made by the ariginal Borrowe: or 3orrower’s successors in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-Signers. The covenants and agreements oi
this Security instrumant shall bind and el :efit the successors and assigns of Lander and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covarnants and agreaments shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does Aot execute the Note: (a) is co-signing thia Securlty Instrument only to
mortgage. grant and convey that Borrower's irerast in the Property under the tarms of this Security Instrument; (b) ts
nat personally obligated 1o pay the sums secured oy th's Security Instrument, and (c) agrees that Lender and any other
Borrower may agree (o extend, modity, forbear or in%+s any accommodations with regard to the terms of this Security
Ingtrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in'this Security instrument shall be given by delivering it or by
malling it by first class maii unloss applicable taw requires ute cf analher method. Tha notice shall be directed 10 the
Property Address or any othor address Borrower designates by neiice to Lender. Any notlce 1o Lender shall be glven
by first class mail to Lencler's adilress stated harein or any addrees Lander designales by notice to Borrower. Any notice
provided for in this Security Instrument siall be desmed to have beer: gven to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be gveraed by Federal law and the law of the
kilrisdictlon in which the Property is tocated. in the svant that any provision i riauise of this Security instrumant or the

ote conflicts with applicabte law, such contlict shait not attect other provisions ol bls Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one contormed copy of this Security ‘nstrument.

18. Assignment of Rents. Borrowsr unconditionally assigns and transiers 10 Lender al’ the rents and revenues of
the Propenty. Borrower authorlzes Lender or Lender's agents to coliect the rents and revenues ard hereby directs each
tenant of the Prapenty to pay the rants to Lender or Lender's agents. Howaver, prior lo Lender's rotice to Borrower of
Borrower's breach of any covenant or agraement In the Securily Instrument, Borrower shall collact «nc recelve all renis
and revenuas of the Property as lrustee for the beneflt of Lerdler and Botrower. This assignment of reris sonstitutes an
absolute assignmant and nol an assignment lor addilional security only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benelit of Lendler only, to be applied to the sums secured by the Securlty Instrument; (b} Lender shall be entitied to
collect and racelve all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Londer or a judicially appolnted receiver may do so at any time there is a breach. Any
application of rents shall nol cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of renls of the Proparty shall terminate when the debt secured by the Sacurity Instrument is paid in full.

FHA ILLINCIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Dorrower and Lendar turther covenant and agree as followa:

17. Forecloaure Procedure. I Lender requires Immediate payment In tull under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lendar shall be entitied to coliect all expenses
incurred in pursuing the remedies provided In this Paragraph 17, Including, but not limited to, reasonable aliorneys' fees

and costs of title evidence.

18. Release. Upon payment of all sums sacured by this Security (nstrument, Lender shall rolease this Securlly
tnstrument without charge to Borrowar. Borrower shall pay any recardation costs.

19. Waiver of Homestead. Borrowaer walves all right of homaatead exemption In the Property.

Riders to this Securlily Insteument, If ono or more riders are exacuted by Borrower and recorded togethar with
this Security Instrument, the cavenants of sach such rider shall be incorporated Inlo and shall amend and supplemant
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

|Check apnlicable vox(es)|.
DCondomIniurr' Rider DGraduatad Payment Rider D Growing Equity Rider
Planned Unit Drvelopment Rider DOIhar {Specity|

BY SIGNING BELOW, Borrowar actepls and agrees to the terms contained in pages 1 through 4 aof this Security
Instrumant and In any rider(s) executed by Borrower and recorded with it.

Whitnasses:
A

/;.,Jrff.z.,
T %‘A{ﬁfaﬁs NOLS Ko

o)
. perrere., (soay g
ot
pud
"‘3

(Rt

wlo m
GONZALO M. HERRERA

ﬁ‘imméa_fﬂﬂ&&z_?i___
r TxNANDO BARRIENTOS

*s,&_r" bt [/(/( \,,J’JVL:,Jc -‘ ,1(

oo '"’*"
T
STATE OF ILLINOIS, = MALIPRY, ’é‘ 4 Bj""ﬁ

I’ }’

| TR Hndirdgyest otary Public In and for sald ¢ uny and stat do hersby cert
hat" ADAN H. RESENDIS. GONZALO M. HERRERA. afd FERNANDD BARRIENTCS , A assd 1 WA YT

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the iore?v ing I’ strtiment, appeared
belore ma Lhis day in person, and acknowledged that  they signed and delivered i1e said Instrument as
their free and voluntary act, for the uses and purposes therein set forth. /

, 1958

Given under my hand and official seal, this 2 71" day ol C}(v w“*?

My Commission expires: 7~ 7-% {» &
PRl r PPN S s &W*/‘;Méc
z “OFFICIAL SEAL” Nmr Public

1%
N

EOWARD F, HAYES
NOTLY PUBLIC. STAME OF MAWNOIS
A (mtwss\om fxmis 7 7 06 \

R ol

This instrument was prepared by:

Kimberly Rosenfeld
(Name)

{Address)

FHA ILLINOIS MORTGAGE FORM
ISC/FMOTIL//0681/(2-91)-L. PAGESCQF




UNOFFICIAL COPY




UNOFFICIAL CORY

LOANNO. 1143999

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethls 2/ th dayal Jenuary, tuss ,and
la Incorporatad Into and shall ba deemed to armend and supplement the Mortgage, Deed of Trust ar Sacurity
Deed {"Sscurity Instrument*) of the samae date glven by the undersigned ("Borrower™) to secure Barrower's Note
{"Note")to Barket Street MHortgaga Carporatiovn

("Lander”} of the same date and covering the property described In the Security Instrument and located at:

3121 WM. LYHNWOOGD COQURT,SIREANMMOOD, 1L EBO0107
(Property Acdraes)

The Property is a pan of a planned unit development ("PUD") known as

THE OAKS

{Name of Planned Unit Developmant Project)}

PUD COVE*AFTS. in addition to the covenanis and agreements made in the Security instrument.
Borrower and Lenuss farther covenant and agree as follows:

A. So long as the Ovinnrs Association (or equivalent entity holding titte to common areas and facitities},
acting as trustes o/ t%a homeowners, maintains, with a generally accepted insurance carrler, a "master”
or *biankat” policy insuring the property located in the PUD, including alt improvemants now exiating or
hareaher erected on the mio~gaged premises. and such policy Is satistactory to Lender and provides
insurance coverage In tiie-armounts, for the periods, and against the hazards Lender requires, including
fire and other hazards Includea vithin the term “exlended coverage,” and loss by flood, to the extent
required by the Secretary, than: () Lender walves the provision In Paragraph 2 of this Security
Instrument tor the manthly pay:vant to Lender of one-twalkth of the yearly premium Instaliments {or
hazard insurance on Ihe Property.and (i) Barrower's obligation under Paragraph 4 of this Security
Instrument to maintaln hazard insu an:e'covarage on the Property is deemed satisfied to the extent that
the required coverage Is provided by 1'ic-Owners Association policy. Borrower shall glve Lander prompt
notice of any fapsa in required hazard i1surence coverage and of any lass oceurring from a hazard. In
the event of a distributlon of hazard insura’ice yroceeds in lleu of restoration or repair following a loss 1o
the Property of to common areas and facik'les ~f the PUD, any proceeds payable to Borrower are
nereby assigned and shall be paid to Lender for sipplication lo the sums secured by this Securily
instrument, with any excess paid to the entlity lepuily entitled thereto.

. Borrower promises o Say all dues ang assessmenss Ir posed pursuant to the legal instruments craating
and governing the PUD.

. it Borrower does not pay PUD dues and assessments when r'ae, then Lender may pay them, Any
amaounits disbursed by Lender under this Paragraph C shall heccme additional debt of Borrower secured
by the Security Instrument. Unlass Borrower and Lender agres-tr other tarms of payment, these
amounts shall bear interest from the date of disbursemant at the '«a'e rate and shall he payable, with
Intersst, upon notice from Lender to Borrower requesting paymer...

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro/isicns contained In this PUD
Rider.

F 609‘3,4(\49 b)q Y1y CM;/OJ‘ &&L)Mm > oS (e,

FERNANDD BARRIJENTCS vt ADAR H. RESENDIS

s ONZALG M. HERRERA ~(§°,EAM‘-).,
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THIS ADJUSTABLE RATE RIDER is mada this 27th dayof January, 1995 and ls Incorporated into
and shall be deemed 10 amend and supplemant the Mortgage. Dasd of Trust or Securlty Deed ("Security instrument”) of
the same dale given by the undersigned {"Borrower”) to secure Borrower’s Note ("Note®) 1o
Market Street Mortgage Corporation
{the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

3i21 W. LYNNWOOD COURT,STREAMWOOD,IL €0Q107

(Propony Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. it addition 1o the coveriants and agreaments made in the Security instrumant,
Borrowsr and Lelider lurthar covenamt arnk agree as 1ollows.
INTEREST RATLZ 23D MONTHLY PAYMENT CHANGES
A) Change Date
. and that day of sach succeeding

he interest rate ma; clange on the first day of April 1996
year. "Change Date” meass stch date on which the interes! rate couid change.

{B) The index
Beginning with the first Change Sate, the Interest rate will be based on an Index. “index” means the waakly average

yleld on United States Treasury Sscurlt'as adjusted to a constant maturlty ot one year, as made available by the Federal
Raserve Board. "Current Index" means the most recent Index figure available 30 days betore the Change Date. if the
index {as detined above) is na longer av.dable, Lendar will use as a new Index any index prescribed by the Secretary.
As used in this Rider, "Sacretary’ means the sevretary of Housing and Urban Daevelopment or his or her designee.
Lender will give Barrower notice of the new !ridex.

{C) Calpulation of interast Rate Changes
Before each Change Dale, Lender wilt calculaic’e new intarest rate by adding a margin of Three
percentage points { |3, 0000 %) 1o the currant Index and raunding the sum to the
neares: cne-eighth of one percentage point {(0.125%). Sutject to the timits stated in Paragraph (D} of this Rider, this

rounded amotnt will be the new intarest rate unill the next Change Date.

{D) Limita on interesat Rate Changes
The interest rate wilt never Increase ot daecrease by more thar. cna percentage point {1.0%) on anr single Change
Date. The interest rate will never be more than live percentage pcints /5.0%) higher or lower than the initial interaest rate.

{E} Calcuiation of Payment Change
if the interest rate changes on a Change Date, Lender will caiculate the zsnount of monthly payment of principat b

and interest which would be nacessary 1o repay the unpald principal balan ze ir. f1ll al the maturity date at the new

interes! rate through substantlally equal paymaents. In making such calculaticn. wender will use the unpald principal -

balance which would be owed on the Change Datse Iif there had been no defautt in paymaent on the Note, reduced by the b

amount of any prepayments to principal. The resuit of this calculation wiil be the-arciat of the new monthly payment of (3
c-\

principa) and interest. :
L

(F) Notice ot Changes
Lender will give notice to Barrowsr of any change in the interest rate and monthly paymeiiamount. The natice

must be given at least 25 days before the new monthly payment amount Is due, and must siit fo th (i} the date of the
naotice, (il? the Change Date, (iif) the old interest rate, M the new Interes! rate, (v} the new mumn'y naymant amount,
(vi} the Current Index with the date it was published, {vil} the method of caiculating the change in nonthly payment
amount, and {vill) any other information which may be required by faw fram time to timae.
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{Q) Effective Date of Changes
A naw Interest rate calculaled in accordance with Paragraphs (C) and (D) of this Rider will become effective oh the
Change Date Barrower ghall make a payment In the new monthly amount beginning on the tirst paymant date which

occurs al least 25 days altar Lender has given Barrowor the natice of changes required by Paragraph (F) of this Rider.
Jation 1o pay any increaase In the monthly payment amount caleulated In accordanne with

Borrowor shall hiive 1 nhll}
Paragraph (1) of thin Bider for any prymant date ocearning loss than 20 days after Londor hia ¢iven the required notice
It tha monthly paytont amount calculntod in pecardance with Patagraph (€) of this Rider decroasad, but Laticlar tallod
1u give timely notico of tho decraase and Borrower made any monihly payment amounts excooding the paymernt
amount which should have Leen slated In a timety notice, then Borrowor has the optlon to elther (i) domand tho return
to Borrowar of any excess paymant, with interest thercon at the Note rate (a rate equal to the interest rate which should
have bean stated in a timely notice), or (i) request that any excaess payment, with literest thereon at the Nots rate, be
applled as paymenl of principal. Lender's abligation to return any excess payment with interest on damand is not
assignable even It the Note is atherwise assigned before the demand for return is made.

1143999

BY SIGNING BELOW., Borrower accepts and agrees (o the terms and cavenanls contained in pages 1 and 2 ol this
Adjustable Rate Rider.

7 oo,
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Warranty Deed
. JO%NT TfNANCV
Statutory (ILLINOIS) oy ~
(Tndividual to Individual)  OH071903
an unmarrfed wan Wwever marrfed
THE GRANTOR , Donald B. Lash,of Cook County of the State of Illinois for
and in consideration of 10,00 DOLLARS, o in hand paid,
convey(s) and warrant(s) to Laurence M. Lackner and Lynn M. Lackner, 7968
W. 163rd Court, Tinle{ Park, IL 60477 not in Tenanc¥ in Common, but in
JOINT TENANCY, the following described Real Eatate sltuated in thae County
of Cook, state of Illinois to wit:

LOT 10 IN BLOCK 16 IN BEVERLY FIELDS UNIT NO. 2, BEING A SUBDIVISION IN
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

hereby releasing and walving all rights under and by virtue of the
homestead Exemptizn Laws of the State of Illinois. To have and to hold said
premises not in Tecency in Common, but in JOINT TENANCY forever.

Permanent Index Numbel': 24-19~406~0085, o '
Addregs of Real Estate: 6701 Home Avenue, Worth, Ik CEFT-01 KOTGRDING $23.50
Dated this January 27, 1£95; o TRODLL TRAM S92 /31795 [4205300

- f/ L MME RV -9S 17 1943
e ., }f; 7 /<i: . (O0% COUNTY RECORDER
PLEASE PRINT g D (SEAL) {BEAL)
' onald

OR TYPE NAMES + Lash

BELOW ‘ (BEAL) _ {SEAL)
SIGNATURES 49507,395.3
State of Illinois, County of Cook é3, I, the undersigned, a Notary

Public in and for said County, In the State aforesaid, do hereby certify
that Donald B. Lash personally known to me ‘r be the same person(s) whose
name(s) subscribed to the foregoing instrumenc, appeared before me this day
in person, and acknowledged that he signed, avaled and delivered the
said instrument as his free and voluntar; act, for the uses and
purposes therein set forth, including the release «td waiver of the right
of homestead.

Given under my hand and official sgg 8.2 day.of wQE *davy, 19 ?ST
commision expires 4!2%/19 " | ., 4quﬂgéQ;y,_m“wwwmmu

This instrument was prepared by: Daniel J, Farrell, 7460 W. COoilege Drive,
Palos Heights, IL 60463
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Mail to: R'Chard Lackner, 921 Curtiss, Downers Grove, IL 60515

en : s to: laurence M, Lackner
Ry P e ATTORNEY'S NATIONAL
— TITLE NETWORK, INC.
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