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MORTGAGE W

‘THIS MORTGAGE ("Sccurlty lnsirument™] isgivenon o uiaaw 18 , 1998 . The mortgagor is
LISA GENGLER A singls Woman

RESBIDING AT: 740 AUDRXY AVE , AOURCRA , ILLINOIS

U L ""7
("Borrower™). This Securily Instrumont is given to 950713
R.J. PINANCIAL SERVICRS, INC.
which is organized und existing under the liws o g g oy n.m’, 58 , and whose

dcdross is
3365 N. ARLINGTON HEIGHTS ROAD, SUITER 7 ﬁ&l@’l‘aélo #(f&glg&h 12y Lhcopr?nupul suth of

RD ¥ 00/100 ,
RIGHTY THOUSAND ONE® HUNDR IrTY & 00/2 Dojiars (US. § 80,150.00 ).

This debt is evidenced by Borrower's note duted the same daie us this Sceurity Instrument ' Now"), which provides for monthiy
puyments, with the full debt, if not paid carlier, duc and poyablc on  FEBROARY 1 , 2048 . This Security
Instrument securcs to Lender: (8) the repayment of the debt evidenced by the Nele, with intercs), and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph * lo proiect the security of
this Security Instrument; and (c) the performance of Borrower's covenents and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hicreby mortgage, grant and convey to Lender the following descrited prapeny located in
CoOK County, lllinois;

8RB ATTACHED ACHRDULE *A"

PIN RO. 06-19~210-001

which has the address of 1101 C. YO“N‘I“ or . /IS!rccl Cityl,

illinois §01320 {Zip Code} (%my Addross™), J j 4

{LLINOIS «Single Family « PNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
s s ) AEHIRTIAAT
VMP NQATQACE FORMS - mm%m%
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&, Huard or Property Insueance,  Borrower shall keep the improvements now exisng or herealter erected on the Property
insurcd uguinst sy by fire, hueeds included within the erm “eatended covernge” und any other hazards, including Noods or
Nouding, for which Lender cequires insurance, This insurance shall be maintained in the amounts and (or the periods tat Lender
rezuires. The insurange cureiee providing the insurance shatl be chosen by Borruwer subject o Lender’s approval which shall iot
be untcasunubly withheld. If Rocrawar feils (o maintain covernge tescribed above, Lender muy, of Lender's option, ubin
ceveryge W proteet Lender's eights in the Property in sccottnce with paragruph 7.

All insurince policies wd rengwals shall be scespiuble W Lender amd shadl melude n sumbivd mortgage clinse. Lender shall
have the right 10 hold the policies and renowals. 16 Lewder requires, Borrower shall prompily give o Lendee all receipts of paid
premiums and rencwal notices. In the event of loss, Boreower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurunce procecds shall be applied w restoration or repair of the
Property dumaged, if the resioration or repair is cconomically feasible and Lendes’s security is not fessened. 1F the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalt he applied 1o the sums
sccurcd by this Security Instryment, whether or not then due, with any excess paid (o Borrower, if Borrower abandons e
Property, or does notsiswer within 30 days a notee from Lender that the insurance carrier hus offercd 10 seitlc o claim, then
Lender may coliect the instmnce procecds. Lender muy use the proceeds o repair ar testore the Property of 10 pay sums secured
by this Security Instrumen whicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender wnd Borrodver otherwise ageee in writing, any applicaton of proceeds to principal shall sot exiend of posipone
the due date of the momthly paysieess referred  in paragraphs 1 i 2 or change the amount of the puyments. 1 under pargraph
21 the Property i acquired by Lenssi, Borrower's right ko any insurance policies wid procecds resulling froms dumage (o the
Property prior W the acquisition shall peax o Lender 10 the extent of the sums seeured by this Sccurity lastrument immedinicly
privr w the acguisiton,

-6, Oveupancy, Preservation, Maintenunc: und! Protection of the Property; Borrower's Loun Application; Leasehokls.
Worrwer shalt oceupy, estbiivh, and use the Propony ay Borrower's prancipal residence within sixty days alter the exceution of
this Seennty insteument and shall continue W oceupy e Property as Borrawer’s poincipal residence for at legst one year slter e
dotc of occupancy, unless Lender otherwise agrees i ziting, which consent shall not be unreasongbly withheld, or unless
exienuating circumstances exist which are beyond Borrower's sontrol. Borrower shall not destroy, damuge or impair the Property,
wllow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defealt il any forfeiture action or
procesding, whether civil or crimina), is begun that in Lender’s yoed faith judgment coukd result in forfeiture of the Propenty or
otherwise materintly impait the licn created by this Security Instruner or Lender's security interest. Borrower may cure such a
default und reinstate, as provided in poragraph 18, by causing the action e proceeding to be dismissed with a ruling that, in
Lender's good fuith detcrmination, prectudes forfeiwre of the Borrower's intarest in the Propenty or other material impuirment of
the licn greated by this Sccurity tnstrument or Lender's security interest, Borrowe: siall also be in defaul if Borrower, during the
logn application pracess, gave mucrially falso or inaccurate information or sien.ents i Leader (or fuiled 1o provide Leader with
any material information) in connection with the loun evidenced by the Note, inciwing, but not limited to, representations
concering Borrower's occupancy of the Property as a principal residence. I this Sccurtty Instrument is on & leaschold, Borrower
shatl comply with all the provisions of the lease. [f Borrower acquires fee title W the Propery, the leaschold and the fee titke shall
not meege unless Lender ageees W the mezger in writing,

7. Protection of Lender’s Rights in (he Property. 1{ Borrower fuils 1o perform the covenants and ugreements contained in
this Sccurity Instrument, or thero is a legal proceeding thal way significantly affect Lender's righ e ive Property (such as n
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regulations), ther 't snder may do and pay
for whalever is necossary (o protect the valuc of the Property and Lender's rights in the Propenty. Lender's ations may include
paying any sums sccurcd by o lion which has priority over this Sccurily [nstrumeni, appeasing in coun, Duying reasonable
allomeys' lees and catering on the Property 1o make repairs. Although Leader may take action undes this puragraph 7, Lender
does not have W do sa.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Boreawer secured by this Security
fnsrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dae of
disburscment wt the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortguge Lnsurance |f Lender required moniguge insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums reguired 1o
oblgin coverage substantially cquivalent 1o the morigage insurance previously in elfect, at o cost substantially equivalent (o the
cost 10 Barcower of the wortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender. I
substuntially equivident MIAEAEE insurmace coverage is not availabie, Borrower shall pay to Lender cach month 4 sum equal o
ang-twolfih of the yeucly morigage wsutuice promivm being pad by Borrower when the insurwice coverage lapsed or coased 10
be m alect Londer will aceept, use and retin s payments as 8 loss roserve in licu of morgage insurance. Loss reserve
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16. Borrower's Copy.  Borrower shull be given ane confurmed copy of the Nuto and of this Sccurlty Instrument.

17, Transfer of the Property or & Heneficld Interest in Borrower. 11 all or any part of the Property of wny inierest m il s
sold or transleered (o if a beneficnl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemder's prior wrillen consent, Lender maty, at its option, require immedinte payment in full of all sums sccured by this Sceurity
Instrumeni. However, this option shadl not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurity Instrument.

if Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period of not fess
than 30 doys from the datc the notice is delivercd or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borsower [ails to puy these sums prior Lo the cxpucation of this peried, Lender may nvoke any remedies permitted
hy this Security Instrument without further rotice of demund on Botrower.

18, Borrower's Right to Relustate.  §f Borrower meets cerwin conditions, Burower shall have the right 0 have
enforcement of this Sccunty Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other perix] s
applicable law may specify for reinstaiement) before safe of the Property pursunnt o any power of sale conwined i this Security
Instrument; or (b) eraey of 1 judgment enforcing this Security Instrument. Those conditions are thit Borrower: {a) pays Lender all
sums which then wouldbe due wnder thix Security Instrunent aodd the Note as if no aceeleration had occurred; (b) cures any
defuult of any other covangits o agrecments; {¢) pays sl eapenses incurred in enforcing this Sceurity Tastument, inctuding, but
aen dimited (o, ceasonahle sronteys” fees; and (d) wkes such action as Lender may ceasonably require to assure that the hien of this
Sccurity Instrument, Lender's vights in the Property and Borrower's obligation o pay the sums sccured by this Sccurity
Instrument shall continue unchaiges. Upon reinstaiement by Borrower, this Sccurity Instrument und the abligations sceured
hercby shaii remain fully effective as #4.50 acceleration had occurred. However, this right to reinstaie shall not apply in the case of
weeloration wnder paragraph 17,

19, Sale of Note; Change of Loan Servicer.  ‘The Note ur o partial inlerest i the Note (logether with thus Secufity
Instrument) may be sokl onc o mere times withoul prior notice 0 Borrower. A sale may resull in o change in the entity (known
s the “Loan Servicer") that colleets monthly payriena stue under the Note nnd this Security instrument. There also may be one or
more changes of the Loan Servicer uarclated w0 o suic-oithe Note. 17 there is a change of the Loan Servicer, Borcower will be
given written notice of the change in accordance with puegraph 14 above and applicable taw. The notice will stie the name and
address of the new Loan Servicer and the address 1o which payments should he midde, The notice will also contiin uny other
information cequired by applicable aw.

20. Hazardous Substunces,  Borrower shall not cause or pepuit the preserce, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, dor#low anyone else 1o do, unything alfecting the Property
that is in violation of any Environmentat Law. The preceding two sentetice: stal not apply 1o the presence, use, or storuge on the
Property of small quantities of Hazardous Substances that are generally rccognized 1o be appropriate o normal residential uses
and to mainenance of the Property.

Borrower shall promptly give Lender writen natice of any investigation, claim.demand, lawsuit or other acuon by uny
governmental or regulutory ngency o privaie parly involving the Propenty und any Hicy dous Substance or Enviconmental Law
of which Borrower has actuat knowledge, If Borrower Icarns, or is notified by any governinesaal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessa y, sSorrower shall promply wke alt
necessary remedial actions in accordunce with Environmentai Law.

As usedd in this paragraph 20, “Hazardous Substances” arc those subsiances defined as toxic or vazardous substances by
Environmenta) Law and the following substances: gusoline, kerosene, other flammable or toxic{ndizum products, txie
pesticides and herbirides, volatile solvents, matcrials containing asbestos or formaldehyde, and radionctive saaterinls. As used in
this parageaph 20, "Environmental Law" means federn) laws and luws of the jurisdiction where the Propertyis incated that reluie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or sgreement In this Security Instrument (but unt prior to accelerution under puragraph 17 uniess
applicudle law provides otherwise). The nutice shull specify: () the default; (b) the action required to cure the default; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; und (d)
that fullure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Serurity Instrument, foreclosure by judicial proceeding and vale of the Property. The nolice shatl further inform
Borrower of the right to veinstate ufter acceleration and the right to ussert in the foreclosure proceeding the non-existence
of u default or any other defense of Rorrower 1o acceleration und foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums secured by (his
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble atiorneys’ fees and costs of title evidence.
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Legal Description
XL-809375=-C8

Pazcel 1 "

Unit Number 1 B2-~2 in Oakwood Hills Condomi
nium as deli
E?:lﬁoézizi?g ﬁ:;:;ibed Egilieitatez Certain lots in "gggzgdszt? 3§§z§§d°£
¢ 0 a subdivislon of part of the South 1/2 of Sectl

part of the Nortlr 1/2 of Section 19 all in Township 4 ange D East
of the Third Princinal Meridian, in Cook Countng Igli1 e e ts

. : is; which survey i
attached as Exhibit "B" to the éighth Amended géclar £1 o

! ation of
gwngrshii recorded Uecumber 20, 1994 as document 04060611 amegggg;mégium
9;20?§g§,o:ogstgogdoiégium Owgzrzhip recorded Mai 26, 19583 as document
er w ap undivided percentage interest in th

elements appurtenant to said 2nit laration, as
e L e as set forth in said Declaration, as

BPargel 2

The {(exclusive) right to the use of f%ara
ge Space Number Gl B2-
gom?on element, as delineated on the cuiyey zttachad to the gigﬂt; i;:igzg
Oggﬁaggii:;eggiggnggzigiu? szirshig revnrded December 20, 1994 as document
eclaration Condoni
1993 as Document Number 93401383 agoreggigsanium Ounerehip recorded Hay 4,

1

9501977

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGERE ITS CUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE 2BOVYE DESCRIBED
REAL ESTATE, THE RIGHTS8 AND EASEMENTS FOR THE BENLFIT OF BAID
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFGRGSAID,

THE MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENAUTE, THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECI1EZD AND

STIPULATED AT LENGTH HEREIN.

“PHE LIEN OF THIS MORTGAGE ON THE COMMON BLEMENTS SHALL BE

AUTOMATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ELEMENTS
SET FORTH IN AMENDED D OF RECORD IN ACCORDANCE

WITH THE CONDOMINIUM

SHALL AUTOMATICALLY ATTA
AMENDED DECLARATION, WRICH PERCENTAGES
ZFFECTIVE ON THE RECORDING OF SUCH AMENDED DBCLARATIONS AS THOUGH

CONVEYED HBRRBY,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18 day of  JANUARY . 1895
and iy incorporaled into and shali be deemed 10 amend and supplement the Mortgage, Deed of “Trust or Security
Deed (the “Security Instrument”) of the same dade given by the undersigned (the "Borrower”) 1o secure Burrower's

Nie o

R.J. FINANCIAL HRRVICRS, INC,
(the "Lender")

of the seme date and covering the Property described in the Sccurity Instrament and located ul:

1104 2, YORKSHIRE CT , BLGIN , ILLINOIB 60120
[Proparty Address)
The Property inciuGos @ unit in, tagother with an undivided imerest in the common elements of, v condominium
Projeia Known as:

[Nams of Condominium Pruject]
(the "Condominium Project”). 1 the Gwners association or ather entily which acts for the Condominium Project
(the "Owners Associaion”) holds title-w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procecds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In adZeion o the covenants and agreemenls mude in the Securily
Instrument, Borrower and Londer turther covenant und azece as follows:

A. Condominium Obligations, Borrower shal perform  ali of  Borrower's  obligmtions  under  the
Condominium Project's Constituent Documents. The "Cangituent Documents” arc the: (i) Declaralion or any other
document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all ducs snd assossments imposed pursuant to the Constifuen)
Documents,

B, Hawird Insurance.  So long as the Owners Association maintains, with # gencraily accepted insurance
carrier, 9 "master” or "blanket” policy on the Condominium Project ehicl is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the Pwards Lenifer requires, including fire
and hazards included within the 1erm "extended coverage,” thon:

(i) Lender waives the provision in Uniform Covenant 2 for the moutnly payment to Lender of the
yearly premium instaliments for hazard insurance on the Propeny; and

(i) Borrower's obligation uader Uniform Covenant § W mainiain hazard insuriice coverage on the
Property is deemed satisfied (0 the extont that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whether 1o the unil or (o common clements, any proceeds payable to Borrower arc hereby assigned and
shall be puid to Lender for application 1o the sums sccurcd by the Securiiy Instryment, with any cxcess paid 1o

Borrower.
C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the

Owners Associalion maintins & public liability insurance policy accepisble in form, amount, and cxtent of

coverage (o Londer.
MULTISTATE CONDOMINIUM RIDER - Sinple Family/Second Motigage - FNMA/FHLMC UNIFORM INSTRUMENY
Form 3140 9/80
Pageial2 Amend 1
q «208 {9108}.02 VMP MORTQAGE FORMS - (#00}521-720) inltials

MR

AXWOOD HILLE 95G19¢7
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ADJUSTABL RATSERRIDER

{ Treasury Average Index - Rute Caps- Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is made this  28TH gy of  JANUARY . 1995
and iy incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Sceurity
Deed the "Security nstrument”™) of the same date given by the mulcrslgncd {the "Borrower™) to secure
Horrower's Adjustiable Rate Note (the "Note®) 1 R+J» VINANCIAL 9BRVICES, INC. |

(the *Lender’y of the same date and covering the property describied in e Security fustrument amd focaied @

1101 €. YORKEBHIRE CT, BLGIN, IL 60120

{Property Address)

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THY, PORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE,
NOTE ALSO CONZAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. (n adition (o the covenants and agreements made in the Security Instrunent,
Borrower and Lender further covenaat an-agree as follows:

A. AINUSTABLE RATE ANDMONTHGY PAYMENT CHANGES

The Note provides for an initial interest rate of $.875 9 The Note provides for changes in the adjustable

inter: monthly paymenis, as follows: _
interest rate and the monthly payments, as 95071957
4. ADJUSTABLE INTEREST RATE AND MONTE:LY PAYMENT CHANGES

(A) Change Dutes

The adjustable interest rate | will pay may change on the firs tay of ~ AUGUST 1 , 2995 andon

thal day every §1h month thereafter. Each date o ‘wbich my adjustabie interest rale could change

is called a "Rate Change Date.”

(B) The Index
Beginning with the first Rate Change Date, my adjustable inierest rate will be-bazad on an Index. The “Index” is

the twelve-month average of monthly yields on actively iraded United States Trovsury Securities, adjusted to o
constam maturity of one year.

My index is calculated by adding logether the yiclds of one-year Treasury Constant Matorit’ s -{as published in
Federal Reserve Statistical Release G-13), for the preceding tweive months available as of theapte |5 duys before
vach Rate Change Date, and dividing the result by iwedve.  The result of this calculation is calied vhe *Current

{ndex.”

The most recent Index figure available on the date this Noie was prepared was 51310

If the Index is no longer available, the Nute Holder will choese a new index that is based upon comparable
informmion. The Note Halder witl give me notice of this choice.

{(C) Caleubution of Changes
Before each Rate Change Date, the Note Holder will calculate my new interest rate by alding

perceniage poins) ¢ 4+ 873 %) 10 the Current Index. The Nate Holder will then round the
result of this addition to the next highest one-¢ighth of one percentage point (0.125%). Subject 1o the limits
statedt in Section 4(D) below, this rounded amount will be my new interest rate until the next Rate Change Date,

-

Muitistan Ajuvtable Rute Ruber Bage 1ol 3 VA
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The Note Holder will then determine the mmount of thie smomthly payment that woulll be sufficlent to repay the unjid
principal that 1 am especied 10 owe at the Rate Change Date in full on the Maturity Dale a1 my new iaterest rae in
substantiatly cqual payments. ‘The resalt of this caleulation will be the new amount of my monthly payment.

(I Limits on Interest Rute Changes

The interest rate | am required to pay ai the fiest Rate Change Date will not be greaer than 6.875 & ur less than
4.875 o Thereafter, iny interest rate will never be increased or decrensed on any single Rale Change Date

by more than  +:990 % from the rate of interest | have been paying for the preceding 6 months. My

interest rate will never be greater than 33875 % whiich is called the *Maximum Rate.”

(K) Effective Dute of Changes
My new interestrate will become citective on each Rate Change Date. | will pay the amount of my new imenthly

payment begieaine on the first monthly payment date after the Rate Change Date umiil the amount of my monthly
payment changes rgain.

(¥) Notice of Changes
The Note Holder will delivat «¢ mail to me a notice of any changes in my adjustabie interest rate and the amount of my

monthly payment before the efieitive date of any change. The notice will include information required ty law {0 be
given me and also the title and-ielephone number of & person who will answer any question | may have regarding the

natice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion (¢ coavert from an adjustable intetest raie with interest raie limits 10 & fixed

interest raie, as follows:
950'.19% "¢

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Interest Rate

I kave a Conversion Option which | can exercise in accordance wiih the requiremenis of this Section 5. The "Conversion
Oplion” is my option to convert the interest rate | am required 16 ray by this Note fram an adjustable raw with interesi
rate limits to the fixed rate calculated under Section 5(C) below.

The Conversion Option will be available to me anly during the period beginning on the twelfth payment duc date and
ending on the  SOTH payment due date. The date on which | notify the Mate Holder that | am exercising the
Coaversion Option is called the "Exercise Date.” Provided that alt the requiremunts <€ this Section 5 are met, the new,
fixed interest rate will be effective beginning on the first day of the second momih [chowing ihe month in which the
Exercise Date accurred. The date the fined interest rate becomes ¢ffective is called the “Coavarsion Date.”

Once | notify the Note Holder of my decision 1o ¢agrcise the Conversion Option, the Note Haldor wvill forward to me
any documents necessary 1o effect the conversion. 1 must complete and sign the documents provided Ly ihe Note Holder
and return them to the Noie Holder wogether with the fees as specified in S(B) below. If the requirca fees und properly
completed documents are not received by the Note Holder by a date or dates specified by the Note Holder, wy adjustable
interest rate will not be converted to o fixed interest rate and | will forfelt my right to exercisc the Conversion Oplion in

the future.

(8) Cunditiuns
If § want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must

give the Note Holder notice that | want to exercise the Conversion Option; (ii) 1 must not be in defauit under the Note or
the Security Instrument at any time from the Exercise Date through the Conversion Date; (ifi) | must pay the Note
Holder a non-refundable conversion fee in the amount of U.S. § $230.00 ; (jv) { must not have been
30 days or more delinguent in making any paymeni | was required (o make under this Note during the 12 months
immediately preceding the Exercise Date; (v) | tust meet the Note Holder's propenty and credit standards in elfect as of
the Exercvise Date for home loans wilh fixed interest rates converted from adjustable interest rates; (vi) by a date specified
by the Note Holder 1 arist supply 1o the Note Holder any requesied information to complete an updated credit review and

Mulsistute Adjusiuble Ruie Rider Page 2of 4 SA-02
6MTHP2.0VL SA-02




UNOFFICIAL COPY




UNOFFICIAL C'QP,Y‘ |

| must pay any credit reporl fees paid by the Note Holder: (vii} if the Note Holder believes the value of the property
described in the Security Instrumem may have declined since the Note date, the Note Hoider must have received an
updated appraisal of the property described in the Security (nstrument prepared by an appraiser acceplable 1o the Note
Holder and | must pay any related appraisal fee by a date specified by the Note Helder: and (viii) | must sign and give the

Note Holder any documents the Note Holder requires to effect the conversion.

(C} Caleulation of Fixed Rate
My siew, fied imerest rate on the Conversion Date will be equal o the Federnl National Mortgage Assaciation’s required

pet yield oy of o dote and tme specified by the Note Holder, for the purchase of: (i) if the ordginal tenn of this Note is
greater thin 15 years, 30-year fixed rae morigage loans under 60-tny mandatory delivery commitments, plus

5/6 oF 1% roundesd to the nest highes one-cighth of one percentage point (0.125% ), ar (i) il the
original term of.this Note is (5 years or less, {5-year fixed rate mongage loans under 60-day mandatory delivery
COmMitmEnts, pras 5/8 oF 1%

, rounded 1o the next highest one-¢ighth of one percentage point (0.125%); provided,
however, that if Noi¢ Sindder's required yield, us of the same date and time for adjustable rate foans converting to fixed
rates is less than the appticable Federal National Mortgage Association's required net yield plus the percentage indicated
above, my new fixed inrest rale will equad the Note Holder's required yield. If these applicable yields cannol be
determined for any reason, the Note Holder will determine my new fixed interest rale by using comparable information.
My new fixed interest raie caiculated under this Section 5(C) will not be greater than the Maximum Rate sisted in Section

4(D} shove,

(D) New Payment Amount and Effective Dute
If 1 choose 1o exercise the Conversion Option, 2pe Note Holder will determine the amount of the momthly payment thit

would be sufticient 10 repay the unpaid principal Taipéapected to owe on the Conversion Date i Tull on the Maturity Dute
at my new, fixed interest rate in substantinlly equal piyments. The result of this caleulation will be the new amount of my
monthly payment. Beginaing with my first monthiy paymen. afier the Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date, when 1 will pay in-iu'l the remuining balance owed.

C. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL (¥ ¥REST IN BORROWER
I. Umil Borrower exercises the Conversion Option under the corditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of the Security Instrument is amended to.r2ai) as follows: 950°,:19%y

Transfer of the Property or a Beneficial Inicrest in Borrower. |f all or any par-of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Qocrawer is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymes:-ia.full of all sums secured by this
Sccurity Instrument. However, this option shall not be ¢exercised by Lender if exercise ic prohibited by federal law as of
the date of this Security Instrument. Lender also shall not excrcise this oplion if: (a) Boriower-causes lo be submitted to
Lender information required by Lender ta cvaluate the intended transferee; and (b) Lende: ressenably delermines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of ary covenant or agreement

in this Security Instrument is acceptable o Lender.

To the exient permitied by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent (o the
loan nssumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to Lender and
that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue {o be obligated under the Note and this Security [nstrument unless Lender releases Borrower in

writing.

If Lender exercises the option 1o require immediate payment in fufl, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay afl sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitied by the Security Instrument withowt further notice or demand on
Rorrower.
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2. 1 Burrower exercises the Conversion Option usder the conditions stated in Section B of dhis Adjustabide Rute Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shidl then cease to be
in cffect, and the provisions of Uniform Covenant 17 of the Securhty Instrument shall instead be in effect, as follows:

‘Fransfer of the Property or u Beneficinl Interest in Borvower, If all or any part of the Property or any interest in it is
suld or transferred (or il o heneficinl interest in Borrower is sold or (ransferred and Borrower iv not a natural person)
without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federul

lnw s of the date of this Security lstrument.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of
not less than 30 dzys from the date the notice is detivered or mailed within which Barrower must pay all sums secured by
this Security Instrwsnt. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permides by the Security Instruinent without further notice or demand en Borrower.

BY SIGNING BELOW, Bocsower aceepts wid agrees to the terms and covenants contained in this Adjustable Rute Rider,

1

s A /04, (M [Senl]
K ARG T T  Torower

[Seal}

Barrower

~{Seal]

Borrower

| Seal)

Borrower

85071977
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