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") THIS MORTGAGE (*Security Instrument”) is given on January 24, 1935 . The morigagor is
! VERNON K. HAYNES, MARRJIID TO BENNIE HAYNES
r\
‘g ("Borrower”),
It This Security Instrument is giventno  OPTION CWE MORTGAGE CORPORATION, A CALIFORNIA TORPORATION ,
o) Which is arganized and existing under the laws of CALIFORMIA , and whose
address {s 2020 E, FIRST S'PREET, SUITE 10C, SANTA ANA, CA 92705 ("Lender®).
(T Borrower owes Lender the principal sum of
L FORTY TWO THOUSAND
-:.)- . ANL-W7%/100THa Dollars (U.S. $42,000.00 )
This debl Is evidenced by Borrower's note dated the same date as this Szcerity Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Yebruary 1, 2025 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidZiced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, lllinois:
THE SOUTH 5 FEET OF LOT 3 AND ALL OF LOT 4 IN BLOCK 12 IN B.F. JAUCB'S SUBDIVISION OF
BLOCKS 12 AND 13 OF THE CIRCUIT COURT COMMISSIONER'S PARTITION OF THFE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, 13 COOK
dcoumv. ILLINOIS.
[~ 95
(X3
= w0v19g
]
o
(A
had
E Permanent Real Estate Index Number: ___21-31-115-019
L]
e which has the address of 8006 S BURNHAM, CHICAGO [Streer, City),
Hlinois 60617 ("Property Address®);
g ,}[Zip Coxde)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, axd all caxements, appurtenances, und
fixtures now or hereafier u part of the property. All replacements and additions shall also be covered by thix Security Insimment,
ANl of the Toreguing bs referred (o in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed wnd haw the right 1o inortgege,
grant and convey the Property and that the Propenty is unencumbered, except Jor encumbrrances of reeord. Borrower warrants and
will defend generally the title to the Property against alt claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promuptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs
ant assessments which may altain priority over this Security [nstrument as a lien en the Propenty; (b) yearly leaschold payments
or ground rents on the Rroperty, il any; (¢) yearly hazard for property insurance premiums; (4) yearly Nood insurance premiums,
if any; (€) yearly mortgage insurance premiums, If any; and (f) any sums puyable by Borrower to Lender, in accordince with the
provisions of parngraph-¢, i fieu of the payment of Inorgnge insurance preminms. These items are catled "Escrow ltems. " Lender
may. al any time, colleet aid Kol Funds in an amotnt no? to exceed the maximum amount  lender for a federatly related mongage
kean may require for Borrower's sssrow account under the federat Real Estale Settlement Procedures Act of 1974 us amended from
time (o thme, 12 10.8.0. Section 2057 #1 seq. ("RESPA®), unless another law that applies 10 the Funds sets o lesser amount, 1 so,
Lender may, & any time, collect ani hotd Funds in an smount not o exveed the fesser amount. Lender may estimate the amoun)
of Funds due on the basis of current dutznnd reasonable estbmates of expenditures of futwre Escrow e or otherwise {n
accordance with applicable law.

The Funds shall be held in an institutiziowhose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shalf apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo: bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay 4 coe-time charge {or an independent real estate lox reporting service used
by Lender in connection with this loan, unless applicable luw provudes otherwise. Undess an agreement is mage or applicable law
requires interest Lo be paid, Lender shall not be required 1o pay Roirower any interest or carnings on the Funds. Borrower aml
Lender may ageee in writing, hawever, that interest shall be paid onihe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furasiand the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for ail sums secured 0y s Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hokd Gy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the roquirements of applicable law. {f the amcunt of the Funds held by Leader at any time
is not sufficient to pay the Escrow ltems when due, Lender may so noiify Borrower in-writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make.up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to she acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the swns secured by this
Security instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lenidsr under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unuer ouragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liena, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Propenty
which may aitain priority over this Security (nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower miakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl prompuly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len: or (c) secures froin the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccusity fostrument. If Lender determines that any part of the Property is subject to a lien which may auain priority aver this
Security Instrunent, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more
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of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. 1T Borrower fails 10 maintain coverage described sbove, Londer may, at Lender's optiog, oliain coverage
10 protect Lender's rights in the Propesty in accortdance with puragraph 7.

All insutance policies and renewals shall be acceptable o Lendor and shall include a standard morigage clause. {ender shalt
have the right 10 hold 1he policics and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of pail
premiums and rencwal notices. In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Boreower otherwise ngree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied fiest 1o reimburse Lender for costs and expenses incurred in connection with obtuining any such insurance proceeds, and
then, a1 Lender's optisnnin such order and proportion as Lender may determine in its sole and absolute diseretion, and regardless
of any impairment of security or loek sthereof: (iy 10 the sums secured by this Security Instrument, whether or not then due, and
to such components thereof s Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary sennire or restoration of the Propenty to a condition satisfaciory to Lender. If Borrower abandons the
Propetty, ar does not answer wathin 30 days a notice from Lender that the insurance carrier has offered to seite a clainy, Lender
may volleet the insurance proceeds. Lerder may, in ity sole and absolute discretion, and regardiess of any impairment of security
or {nek thereol, use the procecds 1o s2air or restore the Property or to pay the sums secured by this Security instrument, whether
or not then due, The 30-day period will bigir. »hen the notice is given.

Unless Lender and Borrower otherwise »aree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. I( under
paragraph 21 the Propenty is acquired by Lender, Boreewer's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender £ Plie extent of the sums secured by this Security Insirument immedintely
prior to the acquisition,

If Borrower oblains carthquake insurance, any other bazard insurance, or any other insurance on the Property and such
insurance is not specitically required by Lender, then such insurancs shall (i) name Lender as loss payee thereunder, and (i) be
subjeet to the provisions of this paragraph 5. .

6. Preservation, Maintenance and Protection of the Proporty; Zoz.ower's Loan Application; Leascholds, Borrower shall
not destroy, damage of impair the Property, allow the Property to detericiats, or commit waste on the Property. Barrower shall

be in default if any forfeilure action or proceeding, whether civil or criminal, ‘z-begun that in Lender's good faith judgment could ¢
result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender's security ﬁ

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be |

dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property (_:;

or other material impairment of the lien created by this Sccurity Instrument or Lender's seecrity. interest. Borrower shall also be (0

in default if Borrower, during the loan application process, gave materially false or inaccuraie irdormation or stitements

to Lender {or failed to provide Lender with any material information) in connection with the loan cvidenced by the Nole, including,
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower asguires fee title to the
Property, the leaschold and she fee title shail not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting e 2diect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instruivient, or the rights
or powees of Lender or Trusiee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, of in connection with or affecting the Property or any pant thereof, including causes of action arising in tort
of contract and causes of action for fraud or concealment of a material fact, are, ai Lender's option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’
fees, may apply such proceeds 10 the sums secured by this Securily lastrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, a its option, appear in and
prosecute in its awn name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees to execute such further assigaments and any other instruments as from time 1o time may be
necessary (o effectuate the foregoing provisions and as Lender shall request.

y M " nit, i, lni. Iait,
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7. Protection of Londer's Righta in the Propesty. i Borrower Fnih i |mrfunn the covedamts s agrecments contalned In
this Security Instrument, or there in o legal procecding that nay sigaificantly affect Lender's rights in the Property (such os a
proceeding in bankrupicy, probue, for condemaation o forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessaey to proteet the value of the Froperty and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appeating i court, paying reasonable atiorneys’
fees and entering on the Property 1o make repairs. Although Lender may \ake action under this paragraph 7, Lender does nnt have
10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shat! become additional debt of Borrawer secured by this Security
Instrument, Unless Borrower and Lender agree to other wrmy of payment, these amousts shall bear interest from the date of
disburscment at the Note rie in effect from time 1o time and shall be payable, with interest, upon notice frotm Leander to Borrower
requesting payment,

. Moarigage Insurance, |1 Lender required moctgage insusance as a condition of making the loan sceured by this Security
tnstrument, Borrower shall pay the premivms required to mainin the mongage insurance in effect. If, for any reason, the mortguge
insurance coverageewred by Lender Japses or ceases to be in effect, Borrower shall pay the prcmluuw required to obiain coverage
substantinlly equwnlcnf (0 the mortgage insurance previously in effect, at o cost substantially vquivalent to the cost to Borrower of
the mortgage insurance provionsly in effect, from an alterngte morigage insurer approved by lender. H substantially equivalem
mongage insurance covergge-ia st available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly
mortgage insurance premium belne paid by Borrower when the insurance coverage lapsed or ceased w be in effect. Lender will
accept, use and retain these paymeras as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, ifwortgage insurance coverage {in the amount and for the period that Lender sequires) provided
by an insurer approved by Lender again tecemzs available and is obtained. Borrower shall pay the preminms reguired 10 maintuin
mortgage insurance in effect, or to provide i lose-seserve, until the requirement for morigage insutance eds in accordance with
any writien ngreement between Borrower and Loander or applicable law.

9. Inspection. Lender or it agenl may make ‘easonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection stecifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award 07 claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or fo” cotveyance in liew of condemnation, are hereby nssigned and shali
he prid to Lender. Lender may apply, use or release the condeviraion proceeds in the same manner as provided in paragraph 5
hereof with respect o insurance procecds.

if \he Property is abandoned by Barrower, or if, after notice oy Lender fo Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails (o respond to Lended v/uhin 30 days afier the date the notice is given, Lender
is puthorized to collect and apply the proceeds, at its option, tither to restorz:ian or repair of the Property of to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicalion ol nroceeds to principal shall not extend or
postpone the due daie of the monthly payments referred 10 in paragraphs | and 2 or chirps the amount of such payments.

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of thatime for payment or modification of
amortization of the sums sccuced by this Security Instrument granted by Lender to any successorin inierest of Borrower shatl not
aperate to release the fiability of the original Borrower or Borrower's successors in interesi Leodar shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security instryment by reason of any demand made by the original Borraweror @orrower's successors
in tnerest. Any forbearance by Lender in exercising any right or remedy shalt not be & waiver of or prechilc the exercise of any
right or remedy.

12, Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this Security
[nstrument shall bind and bencfil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenanis and agreements shall be joim and severai. Any Borrower who co-signs this Security Instrument but does nol
execute the Note: () is co-signing this Security lnstrument only o mongage. grant and convey that Borrower's inierest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommotdations
with regard to the terms of this Security {nstrament or the Note without that Borrower's consent.

13. Loan Charges. 1§ the loan secured by this Security Instrument is subject 1o a law which sets maximuimn loan charges,
and that taw is finally interpreted so that the interest or other loan charges collecied or (o be collected in connection with the loan
exceed the permited limits, then: (a) any such loan charge shat! be reduced by the amount necessary (0 reduce the charge to the
permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to Borrower.

w VA lnit, laiL. nit, Joit.
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Lender may choose o make this refund by reducing the principat owed under the Note or by making a direct payment 1o Borrowet,
If & refund reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Preperty Address or
any other address Borrawer designates by notice 1o Lender. Any notice (o Lender shull be given by fiest class mail 1o Lender's
adddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided far in this Security
Instrument shall be deersed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Proporty or a Beneficial Interest {a Borcawer. If all or any part of the Propery or any interest in it is
sold or transferred (ifa beneflicial interest in Borrower is sold or transferred and Borrower is not a natural persun) without
Lendet's prior writlen cansent, Lender may, at its option, require immediate payment in full of alt sums sccured by this Security
tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurily [nstrument.

I Lender exercises this anzn, Lender shall give Boerower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the nedee s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower fails o pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted
by this Security Instrument without furthed priice or demand on Borrower.

(8. Borrower's Right (o Reinstate. If Borrewer meets certain conditions, Borrower shall have the right w have enforcement
of this Security Instrument discontinued al any tine prior 10 the carlicr of: (@) § days (or such other period as applicable Juw muy
specify for reinstatement) before sale of the Property parsuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Securily Instrument.(Thore conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security {nstrument and the Not¢ 13 if no acceleration had occurred; (b) cures any default of any other
covenants or agreemenis; (¢) pays all expenses incurred in caforing this Security [nstrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender-may. reasonably require o assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatior to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insizuzaent and the obligations secured hiereby shall remain (ully
effective as if no acceleration had occurred. However, this right to reinstae shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nolo; Change of Loan Servicer. The Note or a partial irterest in the Note (logether with Whis Sceurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sai¢.i0ay result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this S=curity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o7 the- Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nome and
address of the new Loan Servicer and the address (0 which payments should be made. The wotics-will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shal! bedeemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, steipge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aifcorng the Propeny
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and
(¢ maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Rarrower shall be solcly responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agens, and their respective successors and assigns, from and agnirst any and all claims, demands, causes
of action, loxs, damage, cost (including actual attorneys' fees and coun costs and costs of any required or necessary repair, cleanup
or detovificntion ot the Property amd the preparation and implementation of any closure, abatement, containment, remedial or other

Init. Y , i) L L. tnil. Init. lait. lait, 1niL.
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requlred plan), expenses and Habllity directly or indirectly arising out of or atiributable te (a) the use, generation, storage, release,
threatened release, discharge, disposal, ubaiewent or presence of Hazardous Substances on, wnder or about the Propenty, (b) the
transpart to o from the Property of any Hazardous Substances, (c) the violmion of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances® are those substunces defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petrofeurn products, 1oxic pesticides
and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate to health, safety
ar environmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. i any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defauli under any other morigage or othes
instrument secured by the Property, all suma secured by this Security Instrument and accrued interest thereon shall at once become
due and payahle at the opion of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such rvent, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
salc and/or any other remedize o take any other actions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedies descrite ' this Paragraph 21, including, but not limiled to, reasonable attormneys' fees and costs of title
cvidence,

22. Release. Upon payment of 4l sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall nay any recordation costs.

23. Walver of Homesicad. Borrower waves all right of homesiead exemption in the Property.

24. Misrepreacatation and Nondisclosure - 2orrower has made certain written representations and disclosures in order to
induce Lender 1o make file loan evidenced by the Nute or soies which this Securily Instrument secures, and in the even thal
Borrower has made any material misrepresentation e fuiled to disclose any material fact, Lender, at its option and withowt prios
notice or demand, shall have the right to declare the indebiodiess secured by this Security Instrument, irvespective of the maturity
date specified in the Note or notes secured by this Security | nstrurment, immedintely due and payable.

25. Time is of the Bssence, Time is of the essence in ‘e performance of each provision of this Security Instrument.

26. Waiver of Statwz of Limitations. The pleading of the szatute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or securea hereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security lastrument may be modified or smended only by an agreeinent in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shal! reltmburse Lender for any and all costs,
fees and expenses which cither may incur, expend or sustain in the performance of ary-ai required or permitted hereunder or by
law of in equity or otherwise arising out of or in connection with this Security Instrumet, fiic Naie, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Notc or Security Instrument. To the extent
permitiedd by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing docuiments or services
arising out of or in connection with this Security instrument, the Note, any ather note secured by this ecurity Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clorical Error. In the event Lender at any time discovers that the Note, any other noi¢ scenred by this Security
Instrumet, the Security Instrument, or any other document of instrument executed in connection with the Security Insirument, Nole
or notes contains an error that was caused by a clerical mistake, calculation ervor, computer matfunction, printing error ar similar
error, Borrower agrecs, upon notice from Lender, 1o reexecute any documents thal are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liabie to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutitated Sccurity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Nete, any other note sccured by this Security fnstrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrawer's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutitation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

-
Init. \j i i Lnit, Lnit. Init. Lnit, Iit,

Page s of 7 ILDIO016 (12-07-94)




UNOFFICIAL COPY




U NOFFICIAL CQF)leno: 01/24/9%

Loan Number: 041002004 Servicing Number:  909833-1

31. Assignment of Ronts, As addirlonal securily hereunder, Borrower hereby assigns to Leador the renis of the Property,
Borcowar shall have the right 10 collect andd retain the rente of the Praporty as they become due and payable provided Lender hay
not exercised its righta to require lmmedinto payment in full of the sums socured by 1his Securlty Instrument and Borrower has not
abandoned the Propenty.

12. Riders 1 this Security Instrument, If one or mare riders are exccuted by Borrower and recorded together with this
Security Instrument, the covonanis and agreoments of cach such rider shall be Incorporated into and shall amend arcl supplement
the covenants and agreements of this Socurity Instrumens us If the rider(s) wore a part of this Security Instrument.

|Chieck applicable box(es))

{3 Adjustable Rate Rider [ condominium Rider (%] 1-4 Family Ridet
(Ino Prepayment Penalty Option Rider {J pianned Uait Developmen! Rider O Occupancy Rider
O Other(s) (specify)

BY SIGNING dFLOW, Borrower accepts and agrees 10 the torms and covenants contatned in this Security Instrument and
in any rider(s) execuled! by furrower and recorded with it
Witnesses:

Y
V Avyif A yia ‘Z’Tk'hl'— . (Seal) (Sexl)

VERNON X HAYNES Beisiner Bormower
(Seal) (Seal)
BENNVIE HAINESY | HAGNING BOR /TRE) SOLE! Borower -Borruwer

PURROSES A8 MVINING HOMES/ENY RIGHTS o

(Scal} = (Seal)

}l ‘ } J() -Burrowor -Borrawer g

STATE OF ILLINOIS, - County a: &

CeRy 8

Lo/ e R O / , & Notary Public in and for said ~ounty and state do hereby certify ;:,:

# &Ry s ST N A% ’?(/* o

\'f('foNJI\J K /\]‘QyN‘fJ ;Vr [LE

. persanally known (o me 10 be the same persn() whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thal he
signed ang delivered the said instrument as -t {ree and voluniary act, for the uses and purposes therein sot forth.
Given under my hand and official seal, this g w— dayof L e 64,

£ - ¢ 77

My Commission Expires: v) e
e T—
Notary Putiic R —
. A s ) N
This Instrument was prepared by: N - OFF i -
) USSR IR AR

'Ilk‘ »
I-np

A BTN
N R NP i

ca
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1-4 FAMILY RIDER
Asgignment of Renis

THIS 1.4 FAMILY RIDER is made this 24 day of January . 1995
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deeid of Trust or Security Deed (the "Security
Instrument*} of the same date given by the undersigned {the "Borrower®) to secure Borrower's Note (o
CPTION ONE MORTOAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Inatrument and located at;

8006 9 BURNHAM, CHICAQG, L, 60617

(Property Addrews)
1-4 FAMILY COVENANTS, [n addition o the covenants and agrecanents made in tae Security Instrument, Borrower and Lender

further covenant and sz as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Security Instrument, the izinwing items are added to the Properly description, and shall also constitute the Froperty covered
by the Security tnstrument: Buit2ing materials, appliances und goods of every nalure whatsoever now or hereafter located in, on,
or used, or intended 1o be used itrcanasction with the Property, including, but niot limited to, those for the purposes of supplying
or distributing heating, cooling, etectricicy. gas, water, air and light, fire prevention and extinguishing apparutus, security and access
control apparatus, plumbing, bath tubs, watee heaters, water closets, sinks, ranges, uloves, refrigerators, dishwushers, disposals,
washers, dryers, awnings, storm windows,awdn doors, screens, blinds, shades, cunains and curtain reds, attached mirrors,
cabinets, panclling and attuched Nour coverings now o hereafter atached (o the Property, all of which, inchuding replacements and
additions thereto, shall be deemned to be and remaiiea pant of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Sccurity Lainment (or the leasehold estate if the Security Instrument is on # leasehold)

are referred 10 in this 1-4 Family Rider and the Security Jistannen as the "Property ©

8. USE OF PROPHERTY; COMPLIANCE WITH LAW. (Boriower shall not scek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed i1 writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body auplizable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borzoyer shall not allow any lien inferior to the Security
lisirument to be perfecied against the Property withont Lender's prior writlci pennizsion.

b. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent [nsein addition to the other hazards for which
insurance is required by Covenant 5.

B. *BORROWER'S RIGHT TO REINSTATE® DELETED. Covenani 18 is deleted.

R ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all ieascs. of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall liave tie right 1o modify,
extend or terminne the existing leases and to execute new leases, in Lender's sole discretion. As used in this‘purajraph F, the word
*lense” shall mean “sublease” if the Securily Instrument is on a leaschold.

G, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower absolutely and
unconditionally assigns and transfers to Lender all the renis and revenues (*Rents*) of the Property, regardiess of 1o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that ench tenant of
the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shail be entitled to collect and

mn,__ﬂ(_tl__ Init, Init, Lnit. 1nit, Init
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receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shath pay all Remis due and unpadd
to Lender or Lender's agents upon Lender's written demand to the ienant; {iv) unless applicable faw provides otherwise, all Reats
collected by Lender or Lender's agents shall be apptied first to the costs of taking conirod of and managing the Propesty ad
collecting the Rents, including, but not limited to, attormey’s fees, receiver's fees, premiums on receiver's bomds, repair and
muINIenance cogls, insucance premivms, taxes, assessments and other charges on the Property, and then o the sums secured by the
Security tnstrument; (v) Lender, Lender’s ages or sy judicially appoinied receiver shall be Hable o account for nnly those Rents
nctumly received; nod (viy Lender shall be entitied to have o recelver appolnted to take possession of and manage the Property and
colfect the Rents and profits derived from the Property withowt any shawing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property und of
collecting the Rems any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Sccurity Instrument pursuant to Covenant 7,

Borrower represents and waceants that Borrower has not executed any prior assignwent of the Rents and has not and will
not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, of Leader's agents ot o judiciatly appomted receiver, shall not be required to enter upon, take conirol of or
muintaine the Property befure or after giving notice of default to Borrower.  However, Lender, or Lender's ugents or o judicinlly
appointed receiver, may du o ot any tme when u default occurs. Any application of Rents shall not cure or wakve any default or
invalidate any oher right or rewed of Lender. This Assignment of Rents of the Property shall terminate when abl the sums secured
by the Securily Instrument are paiz e full.

H. *ASSIGNMENT OF RENTS® MZCIMFIBED. Any Covenant of the Security Instrument granting an Assignment of Rents
10 Lender is superseded by this Rider,

l. CROSS-DEFAULT PROVISION. Boteowe:'s defnult or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrumzos-and Lender may invoke any of the remedies permitied by the Security

{nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard rrovisions contained in this 1-4 Family Rider,

JWV\ % ,rwtc

VERNON K HAYNBS Borrower

Hurrowses Borrower

Borrawer Bormower

MULTISTATE 14 FAMILY RIDER
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