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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on OCTOBER 13 , 1894 . The mortgagor

fo _MOMAN S, BENKO AND KATWLEEM £. BEMKOQ, HIS WIFE
("Borrower”).

This Securlty instrument is given to_The Firxet Natlonal Rank of Chicado .
which Is a _National Bank organized and existing underthe laws of the United States of America
whose address ls _ One First National Plaza Chicego  ilinols_69670 (*Lender”). Borrower owes
Lender the maximum peincipal sum of _____ _TEN THOUSAND AND NHO/10Q
Dollars (US. § 10,000,00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewhh executed by Borrower
CAgreement”), whichever Is less. The Agreement Is hareby incorporated in this Security Instrument by reference.
This debt I8 evidenced by the Agreement which Agreement provides for monthly Interast payments, with the full
debt, ¥ not paid earlier, due and payable five years from the issue Date (a8 defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the ina) payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period {as defined In the
Agreement). Thn Draw Period may be extended by Lender In its sole discreticn, but In no event later than 20
years from the dae hereof. Al future loans will hava the same lien priority as the original loan. This Security
instrument securer o Lender: {a) the repayment of the debt evidenced by the Agreament, including all principal,
interest, and other #rerges as provided for in the Agreement, and all renewais, extensions and modifications; (b)
the payment of all cioor sums, with interest, advanced under paragraph 6 of this Security instrument 10 protect
the security of this Sace/ty Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 1o exceed tw!e ‘e maximum principal sum stated above. For this purpose, Borrower does hereby
maocigage, gram and convey te |snder the following described property located in __COQK County,
inois:

LOT 34 IN BLOCK 5 IN MINNEDZI’. ARLINGTON HEIGHTS
RESVUBDIVISION OF LOTS 2,5,6,/,10.11,12,13, WEST HALF OF
14 WEST HALF OF 15, ALL OF LOT/, 15,17,18,19,20,21, AND

AS DOCUMENT 1613766 IN COOK COUNTY, ILLIVITS.

_ REITV/LF SEAVICES #. (20 \Ly 22

(T L=

Pearmanent Tax Number: 03-31-106-005%, , 95071271

which hag the address of _121 8 DWYER AVE ARLINGTON HEIGHTS, 1. 60005
("Propernty Address”):

TOGETHER WITH all the improvements now or herealter erected on the pvcpety, and all easements, rights,
appunenances, refts. royaities, mineral, ol and gas rights and profits, claims » demands with respect {o
insurance, any and all awards made for the taking by eminent domaln, water rights and #.cck and all fixtures now
or hereafter a pant of the property. ANl replacements and addiions shail also be covsred by this Security

Instrument. Al of the foregoing Is reforred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seisad of the aslats hereby conveyed £nd has the right to
movtgage, grant and convay the Property and that the Property is unencumbered, except for e/iciimbrances of
rocord. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior moitgage from Borrower t0 _SELF RELIANCE UKRAMIAN
FEDERAL €.U. dated _03/06/92 __ and recorded as document number_22149113 |

COVENANTS. Borrower and Lender covenant and egree as foliows:
1. Paymant of Principa) and interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Apgreemem.
2. Application of Payments, All payments receied by Lender shall be applied first to interast, then 1o other

charges, and then to principal.

3. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promplly
turnish to Lendor all notices of amounts 1o be pikd under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish ta Lender recelpts evidencing the paymenits.

Borrower shall pay, of cause to be paid, when due and payable all 1axes, assesasments, water charges, sewer
charges, license fees and other charges against or in connection with the Froperty and shall, upon request,
promptly furnish 10 Lender duplicate receipts. Borower may, In good faith and with due diligence, corntest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notity Lender in writing of the
intention of Borrower to comest the same before any tax or assessment has been Increased by any interest,
penalties or coets, (b) Borrower shall first make all comested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the collection thereot, (c) neither the Proparty nor any part thereof or interest thersin are
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at any time in any danger of being sold, forfelted, lost or imterferad with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bofrower shall keep the improvements now aexisting or hereafler erected oh the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other
hazards, including fioods or Acoding, for which Lender requires insurance. This insurance shall be mabkvained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approvat which shalt not be unreasonably withheld. If Borrower falls to
malintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lendet’s rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewats shalf be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shalt have the right to hoild the policies and renewals. {f Lender requires, Borrower shalt promptly give to
Lender ail receipts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carriar and Lender. Lender may make proof of ioss if not made prompty by Botrower.

Uniess Lender and Borrower Otherwise agree in writing, insurance proceeds shall be appiled to restoration ot
repalr of the Pripeny damaged, i the restoration or repair is economicaly feasile, Lender's security is not
leasened and Liovrwer is not in defeult under this Security Instrument or the Agreement. |f the restoration or repair
is nOt economicaly vaasible or Lender's security would be lessened, the insurance proceeds shall be applled to
the sums secured Dy this Security Instrument, whether or not then due, with any excess peid to Borrower. |f
Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered t0 o« 0 a claim, then Lendor may collect the insurance proceeds. Lender may use the
procesds 1o repalr or restoru e Property or 10 pay sums secured by this Sscurlity Instrument, whether or not then
due. The 30-day period will br gt when the notice Is given.

¥ under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any ineurance policies and
proceeds resulting from damage to (e Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instiir e« immediately prior to the acquisition.

8. Preservation and Maintenance of Sroperty; Sorrower's Application; Lesseholds. Borrower shall not
desiroy, damage, substantiaity change th s Pruperty, alow the Property to deteriorate, or commit waste. Borrower
shalt be in default ¥ any fortelture action c- r.ocseding, whether civl or crimninal, is begun that in Lender's good
fakth judgment could result in forfeiture of b voperty or otherwiss materially impair the lien creatsd by this
Secutity Instrument or Lender's security imerect. . 3mower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceecCany to be dismissed with a nuing thet, in Lender's good falth
determination, preciudes forfelture of the Borrower's iM%t in the Property or other material impairment of the lien
created by this Security instrument or Lender's secu ity interest. Borrower shall also be in default ¥ Bomrower,
during the ioan application process, gave materially falsr, o° inaccurate information or statements to Lender (or
falled to provide Lender with any maternial information} in curaection with the loans evidenced by the Agreement.
i this Security Instrumemnt le on & Isasehoid, Borrower si:2)i omply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the ieasehold and fue >0 shall not merge uniess Lendes agrees to the
merger in writing.

8. Protection of Lender's Rights !n the Property. H Borrower fLss to_oerforn the Covenais anc agreements
contained in this Security Instrument, or there s a legal procesding tha. may significantly affect Lender's rigins in
the Property (such as a proceeding in bankruptcy, probate, for condemi=tiun or to enforce iaws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value .t “he Property and Lender’s rights in
the Property. Lender's actions may inciude paying any sums secured by » o« which has priofity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and ~<oring on the Property to make
repaire. Although Lender may take action under this paragraph, Lender does not haw 0 do #0.

Any amounts disbursed by Lender under this paragraph shakk become additional o pbt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of payment, .neve amounts shall bear
inerest from the date of disbursement at the Agreement rate and shail be payable, with vier 27, upon notice from
Lender to Borrower requesting paymemt.

7. Inspection. Lender or its agem may rmake reasonable entries upon and Inspections of cc4 "roperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifymg reasonable cause lor the nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertia(, 1 connection
with any condemnation or other taking of any parst of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paki 1o Borrower. In the event of a peartial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Secwrity instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond (o Lender within 20 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either tc restoration or repair
of the Property of to the sums secured by this Security instrument, whether of not then due,

9. Borrower Not Released; Forbearance By Lender Not a Weilver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument grantad by Lender to any successor in
interest of the Borrower shall not operate to release the llability of the original Borrower of BOITOWSr s sUCCeS80MS In
interest. Lender shal! not be required to commence proceedings against sny successor in imerest or refuse 1o
exlendtlmeforpaymontorothorwisomodifyamoﬂlzaﬂondthesumuocuredbyﬂmhsmmstmmornby
reason of any demand made by the ofiginal Borrower or Borrower's successors in interest. A walver in one of
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part
theraof, sha¥l apply 10 the panicular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but all of 1he terms, covenams, conditions and other provisions of this
Security Instrumernt and of the Agreemant shall survive and continue to remain In full force and effact. No walver
shail be assertad against Lender unless In writing) signed by Lender.

10. Successors and Assigne Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigna of Lender and Botrower,
subject 10 the proviglons of paragraph 15. If there Is more than one parly as Borrower, sach of Borrower's
covenants and agreements shal be joint and several. Any Borrower who co-signs this Security Instrumaent but
does not exacute the Agreement: {(a} is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiligated
tc pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Agreament without that Borrower's consant.

11. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally inlerpreted so that the Interest or other loan charges coltected or to be collected In
connection wi'. the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary ‘o reduce the charge to the permittad limit; and (b} any sums already collected from Borrower
which exceeded prmted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principz: 72aved under the Agreemant or by making a direct payment to Borrower. if a refurnd reduces
principal, the reducton wdl be treated as & partial prepayment without any prepaymont charge under the
Agreament.

12. Notices. Any notice..o L orrower providiad for in this Security instrument shall be given by delivering i or by
mailing it by first class mak Unlrss applicable law requires use of ancither method. The notice shakt be directad to
the Property Address or any ctier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lende! s /id-reas utated hereln or any other address Lender designates by notice 1o
Borrower. Any notice provided for in Yiis  Sectirity instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parsgraph.

13. Governing Law; Severaullity. Tals Security Instrument shall be governed by federal law and the law of
linois. in the event that any provislon ol ciause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect ol provisions of this Security instrument or the Agreement which
can be given affect without the confiicting provisic*.To this end the provisiona of this Security instrument and the
Agreemen are deciared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
hereln and in the Agreement to any person, trust, financis’ institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucisad to ail the rights, interesta, and options of Lender
hereln and In the Agreement, and Lender shail thereupon have 1o further obligations or llabiities thersunder.

15. Transfer of the Property or a Beneticlal Interest indcrrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferrad {or i & benelic’sl ‘merest in Borrower Is sold or transferred and
Borrower 8 not a hatural person) without Lander's prior writter. Consent, Lender may, at s option, require
immediate payment In full of all sums securnd by this Security Instniment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law aa of the dal> of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of r.c-s'eration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mallaa'viithin which Borrower must pay all
sums securad by this Security Instrument. If Borrower falis to pay these sums prior ta the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Ag eerem without further notice or
dernand on Borrower.

18. Borrower’s Right to Reinstate. If Borrcwer meets certain conditions, Borrower raaii have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the entry of & .d;memt enforcing this
Securlty instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which thzn “veuld be due under
thle Securlty Instrumemnt and the Agreement had no acceleration occurred; (b) cures any fofault of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument including, but not
mited to, reasonable attorneys' fees; (d) takes such action as Lerder may reasonably require ta ~.sure that the
llen of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully offective as i no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceteration under paragraph 15.

17. Hazardous Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, of release ..’
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do anything b
affacting the Property that Is in violation of any 2nvironmantal Law. The preceding two sentences shall not apply to
the presence, use of storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsul or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly take all necussary remedial actions In accordance whh Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbickies, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, ‘Environmental Law® means federal laws
and laws of the Jurisdiction where the Property it located .:t,hat relate 10 heaith, safety or environmental protection.
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18. Prior Morigage. Borrower shail not be in defautt of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shalt give notice to Borfower prior to acceleration following: (a)
Borrower's fraud or material misrepreseniation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment terms of the
Agresment; or (c) Borrower's actions or inactions which adversely atfect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shell specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the detault must be cured; and (dj that fallurs to cure the
default on or before the date specifiad In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauti or any other defense of Borrower to acceleration and foreciosure. I the default is not cured on or before
the date specified in the notice, Lender at s option may require immediate payment in full of all sume secured by
this Security Instrument without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shali be ¢ ttihd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inc’ding, but not limited 1o, reasonable attorneys’ fees and costs of thie evidence.

20. Lender In Posraasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time priot to the expim® o7, of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed rec«+#.).shall be emitied to enter upon, take possession of, and manage the Property and 10
collect the rens of the Proye: v inciuding those past due. Any renmts collected by Lender of the receiver shall be
applied first to payment of the ci.ats of management of the Property and colection of rents, including, bt not
limited to, receiver's fees, pren.iu ne on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instriinient.  Nothing herein contained shall be construed as constituting Lender a
maortgages in possession in the abserice of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of ins powers herein gramed Lender, no Habliity shall be asserted or enforced
against Lender, all such liablity being exprerasiy waived and released by Borrower.

21. Release. Upon payment of all sums sacured by this Security instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower walves ¢4 ripht of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clui: that Borrower now has or may have in the future against
Lender shall refleve Borrower from paying any amoluns ~we under the Agreement of this Securlty Instrument or
from performing any other obligations contained therein.

24, Riders to this Sscurity instrument. if one or more¥e's are executed by Borrower and recorded together
wih this Security Instrument, the covenants and agreemetts ri each such rider shall be incorporated Into and -
shall amend and supplement the covenants and agreements M. n's Security Instrumant as i the rider(s) were a
part of this Security Instrument. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenz~s_contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security (nstument.

X ﬂﬂ'gmm é K#Af

ROMAN 8 BENKO R -Borrower
o L - 7
X ;zzxtazzgg.,-f»a T DA N
THLEEN E BENKO -Borrower

-

'3“ kY
(Space Below This Line For Acknowiegment) p:f\

B The First National Bank of Chicago
A One First Natfonal Plaze Suite 0203, Chicago, IL 60670

STATEOFILLINOIS, /) k.. 777...%  Countyss:
- N e e T

b e N e P . a Notary Public in
certity that _ROMAN §, BENKO AMD KATHLEEN E. BENKO, KIS WIFE

L Ll_.—
" This Document Preparad By: —JW.CE,
e - -

e
NOTARYJI?USHC. STATE OF :LLINO;S
1 3

hereby

peracnally known to me to be the same person(s) whose name(s) is (are) subscribed to the foragoing lnstrument:
appeared before me this day In person, and acknowledged that '~ ... -] e T signed and
delivered the sald Instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this .~ .~ dayof <{ & /19 & .
JEE = o
: N T . g . e
My Commission expires: .~ -7 ¥R /47 L e
-4- . "7 Notary Public
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