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MORTGAGE

THIS MORTGAGE ("Secuiny Instrument”) is given on January 23, 1995 . The morigagor is
ROBERT D. RICHTER,
AND LOIS E. RICHTER, HUSBAMG AND WIFE

. DEPT-01 RECDRDING $41.50
. TE9999 TRAN A978 01/31/95 1314000
» 85760 ¢ DW #--9%~-07 1358

("Borrower™), This Sccurity Instruraent is given b

FIRST RCK MORTGAGE CORPORATION - COOK COUNTY RECORDER
which is organized and cxisting under the laws of  [Da%iU , and whose
address is

15255 S. 94TH AVE. #302 ORLAND PARK, IL 60852
("Lender™). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND and 00/100

Dollars (U.S. $ 69,000.00 ). This debt is evidenced by Rorrower’s nole dated the same date as this Securily
Insirument ("Note"), which provides for monthly payments, with the fo% debt, if not paid carlicr, duc and payable on
February 1, 2025 . This Security Instrument securcs 1o Lender: (a) the repayment of the debt evidenced

by the Note, with inicrest, and all renewals, exiensions and modifications of the P«ow; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note. For thig purpore, 3orrower does hereby morigage, grant
and convey o Lender the following described property localed in COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM
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Praparet by K. MAHTING

DATE: 01/23/95
BORROWER:ROBERT D. RICHTER
CASE #:

LOAN #: 2915450
PROPEATY ADDRESS: 7968 WEST 163RD PLACE #3
TINLEY PARK, IL. 60477-

LEGAL DESCRIPTION EXHIBIT A

LOT 3, IN LOT I, IN BREMEN TOWNE ESTATES UNIT 6, PHASE 2, BEING A SUBDIVISION
OF THE NORTH/WEST QUARTER OF THE SQUTHWEST QUARTER OF SECTION 24, OF THE
SOUTHWEST QUAKIER OF THE SOUTHWEST QUARTER Of SECTION 24, OF THE SOUTHEAST
QUARTER OF THt SUUTHWEST (QUARTER OF SECTION 24, OF THAT PART OF THE NORTHEAST
QUARTER OF THE SULTHWEST QUARTER OF SECTION 24, ALSO OF PART OF THE NORTHWEST
QUARTER OF THE NORFNIST QUARTER OF SECTION 25, OF PART OF THE NORTHEAST
QUARTER OF THE NORTH WEST QUARTER OF SECTION 25, TUWNSHIF 36 NOGRTH, RANGED 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED ON SURVEY OF LOT 1, WHICH
SURVEY IS ATTACHED AS EXHIPAT "A-1" TO OECLARATION MADE 8Y BEVERLY BANK AS
TRUSTEE UNDER TRUST NO. 8-313¢ RECORNDED IN THE OFFICE OF RECORBER OF DEEDS OF
COOK COUNTY, ILLINOIS AS ODOCUMENT 21723489, TOGETHER WITH AN UNDIVIOED 3.1333
PERCENT INTEREST IN SAID LOT 1 AFORESAID (EXCEPTING THEREFROM SAID LOT 1 ALL
THE PROPERTY AND SPACE COMPRISING AL THE UNITS THEREQOF AS OEFINED AND SET
FORTH IN SAID DECLARATION QF SURVEY,-#iL IN COOK COUNTY, ILLINOIS.
PERMANENT TAX #27-24-307-001 - /c0%
PROPERTY COMMONLY KNOWN AS: 7968 WEST 160RD PLACE #3

TINLEY PARK, TLLINDIS 60477

FHANAICONY
Legal Description Exhibit A

1C4041US (02/94)
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which has the address of 7968 WEST 153RD PLACE #3 ,TINLEY PARK ,

ISireer, City)

llinois 60477- ("Property Address");
[Zip Code]

TOGETHER WITH al} the improvements now or hereafter erecled on the property, and all casements, appurtcnances, and
fixiures now or herealter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument.
All of the foreguing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right Lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines yniform covenanty for national use and non-uriform covenants with limited
varigtions by jurisdicuonw constitute a uniform sceurity instrument covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principni sad! Intervest; Prepayment and Late Charges.  Rorrower shall promptly puy when due the
principal of and interest on the delt ovidenced by the Note and any prepayment ind Jate charges due under the Note.

2. Funds for Taxes and Insursace:  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are #ue under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may awtain priority over this Secarity Instrument as a lien en the Property; (b) yearly leasehold payments
or ground rents on whe Property, if any; (¢} yeuchy hazaed or property invurance premioms; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if ey and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥, in ficu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any lime, colieet and hold Funds in an-2rosunt nol o exceed the maximum amount a lender Tor a federally related
mortgage loan may require fur Borrower's escrow accoen: sader the federal Real Estate Seilement Procedures Acl of 1974 as
amended (rom time (o time, 12 U.S.C. Section 2601 &1 seg. ('RESPA"), unless nnother law that applics 1o the Funds sets a lesser
amount. If so, Lender may, & any time, collect and hold Funds in an amount not 10 exceed the fesser amount. Lendes may
estimale the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance with applicable law.

The Funds shall be held in an nstilution whose deposits are insured oy a federal agency, instrumentality, or citity (inchiding
Lender, if Lender is such an institubon) or in any Federal Home Loan Ban'. Lender shail apply the Funds to pay the Escrow
Htems. Lender may not charge Borrower for holding and applying the Funds, cinuaiiv-analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and applicab ¢ law permits Lender to make such a charge,
However, Lender may require Borrower (o pay & one-time charge for an independen? ra! estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless un zgrecment is made or applicable faw
requires interest o be paid, Lender shall not be required to pay Borrower any interest or ox7 ings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall givew:, Borrower, without charge, an
annuy! accounting of the Funds, showing credits and debits o the Funds and the purpose for which escndebit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall aceavnt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Leader at any time is
not sufficient o pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Basrower shail pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund 10 Borrower any Funds
held by Lender. if, under paragraph 21, Lender shal) acquire or sell the Property, Lender, prior 1o the acquisition or saic of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as 4 credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Notc; second, (0 amounts payabie under paragraph 2;
third, 1o inicrest due; founth, 1o principal due; and last, 10 any latc charges due under the Note,

4, Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fincs and impositions atributable 10 the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
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LOAN #: 2915430
obligations in the manncr provided in paragraph 2, o if not paid in that manncr, Borrower shall pay them on time directly to the
perscz owed payment. Borrower shall promptly furnish o Lender all notices of amounts o be paid under this paragruph. If
Borrower makes these payments direcily, Borrower shall promply Furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge uny licn which has priority over this Sceurity Instrument unless Borrower: (a) agrecs in
writing to the payment of the ubligation secured by the lien in a manner scceptable o Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operale o prevent the
enforcament of the tien: or {¢) secures from the halder of the licn an agreement satisfactory o Lender subordinating the licn 0
this Security Instrument. If Lender determines that any part of the Property is subject Lo a Tien which may atigin priority aver this
Sccurily Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisly the lien or take one or more
of the actions sct forth above within 10 days of the giving of nolice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards inchuled within the wrm “extended coverage™ and any other hazards, including foods or
flooding, for which.caaer requires insurance, Thig insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall nol
be unrcasonably withhelo:-/ orrower fails (o maintain coverage described above, Lender may, al Lender's option, obtain
coverage to protect Lender's igris in the Property in accordance with paragraph 7,

All insurance policics and reviervaie shall be acceptable 1 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies ard cnewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompily. v Sorrower.

Unless Lender and Borrower otherwise sgree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cionomically feasible and Lendcr's security is not lessened. 1 the reswration or
repair is not cconomically feasible or Lender’s secuity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not en/ duc, with any excess paid o Borrower. IF Borrower abundons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seile o claim, then
Lender may collect the insurance proceeds. Lender may use the rocueds o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or el then due. The 30-diy periad will hegin when the notice i8 given,

Unless Lender and Burrower otherwise agree in writing, any appication of proceeds o principul shall not cxtend or postpone
the du date of the monthly paymems referred to in paragraphs 1 and 2 or.Cheage the amount of the payments. 1f under paragraph
21 the Property is acyuired by Lender, Borrower's right 1o any insurance o)cics and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lender to the extent af the suis secyred by this Security Instrument immediatcly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Boretwor’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence wiair sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal reaiience for at least onc year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumslances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Propeny to deieriorate, or commit wastc on the Property. Borrower shall be in default i€ zav Torfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good fmith judgmen could resull in foricibzie ol the Propenty or
otherwise materially impair the lien created by this Sceurity Instrument or Lender's securily interest, Borrowir raay cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 4 raling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Insirument or Lender's sceurity interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or stalements 1o Lender (or failed 10 provide Lender with
any material information) in conncetion with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and the fee titfe shall
not merge unless Lender agrecs w the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform Lhe covenants and agreemenis conlained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitare or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary (o protect the value of the Property and Lendor's rights in the Property. Lender's actions may include
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paying any sums sccurcd by o licn which has priority over thiy Security Instrument, uppearing in counl, paying reasonable
anorneys’ fees and enicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dale of
dishursement b the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting paymenl.

8. Mortgage Insurunce, 11 Lender reguired mortgage insurance as a condition ol making the loan sceured by this Scearity
Instrument, Borrower shail pay the premiums required o maintain the mortgage insurance in clfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums reguired
obtain coverage subsiantially cquivaicnt to the morigage insurance previously in effect, al a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alicmate morgage insurer approved by Lender. If
substantially equivalest mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal 1o
onc-twelfth of the yeariy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will acvept, use and relgin these paymenis as a loss reserve in tien of morigage insuranee, Loss reserve
payments may no longer be reguired, at the option of Lender, if’ morigage insurance coverage (in the amount and for the period
that Lender requires) provided [y 91 insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums reguired to maintain mongsye insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any v/risten agreement between Borrower and Lender or appticable liw.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 1o an-Gizaction specifying reasonable cause for the inspection,

10, Condemaation.  The proceeds of any awasd or cloim for dumges, direct or conseguential, in connection with any
condemnation or other aking of any part of the Peorerty, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the even! of a wotal taking of the Property, the procests shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. 1 the-suent of a partial uking of the Property in which the fuir market
value of the Property immediately before the waking is equal 10 or greater than the amount of the sums secured by this Security
tnstrument immediately before the wking, unless Borrower and [enoer otherwise agrec in writing, the sums sceured by thig
Sccurity Instrument shall be reduced by the amouni of the proceeds muhiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the faii murtet valuc of the Property immediately before the
1aking. Any batance shall be paid 10 Borrower. In the event of a panial taking of bz Property in which the fair market value of the
Property immediatcly before the tuking is less than the amount of the sums secuiod immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provics, the proceeds shall be applicd to the
sums sccured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower Pt e condemnor offers o make an
award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days afier (he daic the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Pyoperty or 10 the sums secured
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shali pit extend or posipone
the duc daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amcuat of such paymcnis

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for paymcnt or modification
of amartization af the sums sceured by this Security Instrument granied by Lender w0 any successor in interest ov barrower shall
not operate (o release the liability of the original Borrower or Borrower's successory in interest, Lender shalf not be required 1o
commence proceedings against any successor in interest or refuse W cxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-signing this Security Instrument orly 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrecs (hat Lender and any other Borrower may agree (o extend, modify, forbear or

make any accommodations with regard 1o the terms of this Security Instrument or the Note withous that Borrower’s consent.
Form 3014 9/80
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13, Loan Charpes, 1F the loan seeured by this Security Instrutment iy subject 1o o Jaw which seis mazimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the loan
exceed the permatted limits, then: () any such loan charge shall be reduced by the amount necessary t reduce the chirge w the
permitied limit, and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w Borrawer.
Lender may choose (o make this refund by reducing the principal owed under the Nole or by making 4 direct payment (o
Borrower. if a refund reduces principal, the reducticn will be treated as a partial prepayment withoul any prepayment charge
unkder the Note.

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it ar by mailing it
by first clnss mail unless spplicable law requires use of another method. The notice shall be directed w the Property Address or
any other address Borrower designaies by notice o Lender. Any notive to Lender shall be given by lirst class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumeni shall be decmied 10 have been given to Burrower or Lender when given as provided in this paragraph.

15. Governing Law: Sevevability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Zroperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law suzh conflicy shadl not affect other provisions of this Security Instrument or the Note which can be
given effect without the confheting provigion, To thiy end the provisions of this Security Instrument and the Nole are declared
be sevcrable.

16. Borrower’s Copy. Borrowcr skl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bereiielal Enterest in Borrower.  If all or any pan of the Propery or any interest in it is
sold or transferred (or i a benefivial interest 'a Borrower iy sold or transferred amd Bosrower is not a natural person) withou
Lender's prior writien consent, Lender may, al it option, require immeding payment in full of all sums sccured by this Security
Instrument. However, this option shidl not be exercivai by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Boriov er.notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed withi which Borrower must pay all sumy secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expization of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bonower.

18. Borrower’s Right to Reinstate. If Borrower mecls certaii:_conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior - &o carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursupnt-io uny power of sale contained in this Sccurity
Instrument; or (b) cntry of a judgment enforcing this Sccarily Instrument, Those conziuuns arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Nole as it o zlceleration had ocourred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing, s Security Instrumeat, including, but
not limited o, reasanable altoreys’ fees; and (d) takes such action as Lender may reasonsbly require Lo assure drat the Len of this
Sccurity Instrument, Lender’s rights in the Property and Borrowcr's obligation o pay th: sems securcd by this Security
Instrumem shall continue unchanged. Upon reinstalement by Borrower, this Sccurity Instrumen and (he obligations sccured
hereby shatl remain fully effective as if no acceleration hud occurred. However, this right o reinstate shall 101 upply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Now or a partis} interest in the Note (logether with this Sccurity
Instrument) may be sold one oF more timies without prior notice 1o Borrower. A sale may result in a change in-the-catity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alse-muy be one or
more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicahie law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyoene else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seaiences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptdy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual kniowleuge. It Borrower Jearny, or is notificd by any gevernmental or regulatory mithority, that any
removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrawer shall prompily ke all
necessary remetial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmenta! Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parageaph 20, "Environmental Law" means federat laws and taws of the jurisdiction where the Property is Jocatcd thut relate
10 health, safety or environmental profection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21, Acceleration: Remedies. Lender shafl give notice 1o Burrawer prior to accelerntion following Borrower's breach of
any covenent ur agreement in this Security instrument (but ot prior 1o acceleration under puragraph 17 unless
applicable taw provides iverwise). The notice shall specify: Ge) the defunlt; (b) the netion required {o cure the defanlt; (¢}
u date, not less than 30 Gavs Trom the date the notice Is given to Borrower, by which the defuuit must be cured; and (4)
that failure to cure the defat o) or befure the date specified in the notice may result in acceleration of the sumy secured
by this Security Instrument, foreciaoare by judicial proceeding and sale of the Property, The notice shall further inform
Borrower uf the right to reinstute sftzr acoeleration and the right to assert in the foreclosure pruceeding the nun-existence
of & defuult or uny viher defense of Borrswver 1o scceleration and foreclosure, If the defuult is not cured an or before the
date specified in the nutice, Lender, a1 % «ption, may require immediate payment in full of al} sums secured by this
Security Instrument without further demand saa may foreciose this Security Instrument by Judiciul proceeding, Lender
shall be entitled to collect all expenses incurred i» pursuing the remedies provided in this paragraph 21, including, ot nt
limited to, reasonable attorneys’ fees and cosis of title 2vidence.

22. Release.  Upon payment of al) sums secured by thie Secerity Insrument, Lender shall release this Security Instrument 1o
Borruwer. Borrower shiall pay any recordation costs. Lender may chasge Borrower a fec for releasing this Security Instrument, but
only if the fee is paid (o a third party for services rendesed and the charging of the fee is permitied under spplicable law.

23. Waiver of Homestead. Borrower waives all right of homestear! cxemption in the Property,

24, Riders to this Security Instrument. if onc or more riders are “xeived by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall b2 incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part. 55 this Sccurity Instrument.

{Check applicabic box(ey)

Adjustable Rate Rider(s) [X] Condominium Rider | 73 V-4 Family Rider
{__] Graduaied Payment Rider (] Ptanned Unis Development Rider [ Biweckly Payment Rider
{__) Balioon Rider (7 Rate Improvement Rider [ Second Home Rider
{1 V.A. Rider [ Othexts) Ispecify}

Form 3014 /80
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LOAN #: 2915430
BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained int thig Security Instrument ot in
any rider(s} cxecuied by Borrower and recorded with it

Wimesses:
o Jond Y H peh, _ (Sea)
ROBERT 0. RICHTER Rotrower
/{(—/( s (" 4‘{6‘/fé (Sean
A LOIS E, R[CHTER -Burrower
_— (Senl)
-Horrowar
(Scal)
‘Rorrower
Hr ‘Klﬂ
STATE OF ILLINOIS, s A County sx:
L \/&, TRAW SREON 7 re - , & Noary Public in and (or suid counly and smic do hereby centify thal
Oﬂ& fao @ 4L %{ chloe andiXbeg & &l , Acadoand ¢t n //“‘/
, personzty Laown 10 me o be the same person{s) whose name(s)
subscribed t the foregoing instrument, ap beloie me this day in perseie. and acknowledged that +he ¢
signed and delivered the said instrument as 740L ¢ rrce and voluntary tht, ‘brihe uses :;nd purposes therein sct forth h, o —
Given under my hand and official scal, this 34 dayol L ,»z, . 1975

ufﬂ Lity 1_//7

My Commission Expircs:

Notary Publiy
¢

]

This Insirument was prepared by: K, MARTINO T,'- OFHCIAL SEAL w?
.-'_'

< NOTARY PUBUC

s EoFny
‘ MMrSSIGN LXl‘ln 00!2:'!2':

q SH{IL) (ee085) CFC (06/94) Page7ot? Form 3014 9/90
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MSN SV-78/ DOCUMENT CUNTROL DEPT. )
P.O. BOX 10266 Proparad by: K. MARTIND
VAN NUYS, CALIFORNIA 814100266

LOAN#. 2915430
ESCROW/CLOSING # F3134

I SPACE ABOVE FOR RECORDERS USE ——-———

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this23rd ray of January , 1895 , and
is incorporated into and shall be deemed to amend and supplemers i Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same daie given by the undersigned (12¢ " Borrower®) Lo secure Borrower's Note 1o

FIRST RCK MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Securitv Insirument and located

7968 WEST 163RD PLACE #/3 TINLEY PARK, IL 60477-

|Proporty Address)
The Property includes a unit in, together with an undivided interest in the common clenients of, a condominium
projectknown as:  BREMENTOWNE ESTATES

[Name of Condominium Project}
(the "Condominium Project”). 1f the owners association or othier entity which acts for the Condomirivzi Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the P-upenty also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mec UNIFORM INSTRUMENT
Page 10f3 Form 3140 8/90

@g .0 19108).07 CFC (05/84) VMP MORTGAGE FORMS - (B00)521-/201 -
niinle _1]_: .
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0029164300000 0
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LOAN #: 2915430

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements madc in the Scourity
[nstrument, Borrower and Lender further covenunt and agree as follows:

A, Condaminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constiivant Documents, The "Constituent Documenss” are the: (i) Declaration or uny other document which
creates the Condorainium Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Bomower
shall promptly pay, wiich duc, all ducs and assessments imposed pursuant (o the Constitucnt Documents.

B. Hazard Insurance.  So long as the Owners Associalion maintains, with a generally accepied inswrance
carricr, a "masicr” or "blankeroolicy on the Condominium Project which is satisfaclory to Lender and which provides
insurance coverage in the aniornis, for the periods, and against the hazards Lender requires, including fire and hozards

included within the werm "extended soverage,” then:
(i) Lender waives the piowsion in Uniform Covenant 2 for the monthly payment to Leader of the yearly

premium instaliments for hazard insurance on the Property; and
(iiy Borrower's obligaion uader-Uniform Covenant 5 1o mainlain hazard insurance coverage on the
Property is decmed satisfica to the extent that $he required coverage is provided by the Owners Association policy.

Rarrower shall give Lender prompt notice or 2iy tapse in required hazard insurance coverage.

[n 1he event of a distribution of hazsrd insurance proeceds i ficu of restoration or repair following a loss to the
Property, whether 1o the unit or (o commoit clements, 8y pioceeds payable to Borrower are kereby assigned an shall
be paid (o Lender for application 1 the sums sccured by the seiurity Instrament, with any excess paid to Borower,

C. Public Liubility Insurance,  Borrower shall take tuch actions as may be reasonsble o insure that the
Owners Association maintains a public liabilily insurance policy werpiable in form, amount, and exient of coverage W
Lender.
D). Condemnation. The proceeds of any award or claim for damsges, direcl or consequentiai, payable to
Rorrower in connection with any condemnation or other wking of all or any pari of the Propenty, whether of the unit
or of the common clements, or for any coveyance in licu of condemnation, W tiereby ussigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as provided in

Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender a0 with Lender’s prior wrillen

consent, cither partition or subdivide the Property or consent 10!
(i) the abandosment or termination of the Condominium Project, except for abaicorinent or termination

required by law in the casc of substantial destruction by fire or other casualty or in the cays of a laking by

condemnation or emincnt domain;
(i) any amendment to any provision of the Consuluent Documents if the provision is for the express

benefis of Lender,
(iii) lermination of professionul management and assymption of self-management of the Owners

Association; or
(iv) any action which would havc the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable o Lender.

Form 3140 8/90
Initiale: {[,{
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LOAN {#: 2915430
F. Remedies. 1f Borrower docs not pay condominium ducs and assessments when dug, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by
the Security Ziztrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali bear
interest from e daic of disburscment at the Note raic and shall be payable, with interest, upon notice from Lender to
Bomrower requestiiag payment.

BY SIGNING BELGW, Domrowcr accepts and agrees (o the terms and provisions contained in this Condominium

Rider.
//d/fj d-h /!/Zk
wibTRS 5 REOHTER AR

L7
f&m/ra.\,lccﬁ(k_' (Seal)
LO1S €. RICHTER - Borrower

State of illinois, Caunty of \?//CU/ ~.»88. | the undersigned, a

NolaryPubl Inandforsal ounty, in the State afores eraby certify
that .__ /190 LWEVE ,)(}0 a)g /nt AL

peraonally known 0 ma to be the game peraon Wi a namu(s) are sub-

scribad to the toregolng instrument appeared before me ihis day in person,

and acknowiedged that Jhey. signed and delivered tha sald inatrument as
21 free and voluntary act, for the uses an purposes therei set forth.

Givon under my hand and official seal, thia ,..,_______)_.:Ga |

14056

«

NOTARY PUBLIC

ol
Srew

S

+ o AR
ILL 141 OFFICIAL SEAL

LiISA MORRICAL |

NOTARY PURLIC, 8TATE OF ILUNOIS:
MY COMMIBSICN LAPRER 0812400

q’ -8 (9108).07 CFC (06/84} Page3ola Farm 3140 9/90
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