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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mede, _ ___ JANUARX _ 26 _,19._95_, between MANSEIELD PERKINS
AND. JEAY PURKINS |, HIS WIFE .. herain referred to as "Grantors®, and ! E_TRON XNE

TRUSTEE__of _ CAKBROOK TERRAE Allinols,

terein refarred to as "Truslea".‘—ia-i“tn.‘sseth:

THAT, WHEREAS the Grantors have picmised to pay to Associates Finance, inc., herain referred to as "Bensficiary®,

the legal holder of the Loan Agreement iereinatier described, the principal amount of THIRTY~SIX THOUSAND
z hein aomte wiot Dollars ($_36,049.99 }, together

-

with interest thereon at the rate of (check apprcatic box):

NZR Agreed Rate of interest: % per yearvu~ the unpaid principal balances.
@ Agreed Rate of Interest: This is a variable interest reiz joan and the interest rate will increrse or decrease with

changes in the Prime Loan rale. The interest rate will be  3.4Q__ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Ralease H {5. The initial Bank Prime Lown rate is 8.30 %, which
is the published rate as of the last business day of [E ZFMBER . 1994 ; theretore, the initial
interest rate is _ 13,90 % per year. The interest rate will increase or.ircrease with changes in the Bank Prime Loan rate
when the Bank Prime Loan rata, as of the Jast business day of the preceding month, has increased or decreased by at
least 1/4th of a percentage paint from the Bank Prime Loan rate on which Y1 current interest rate is based. The interes!
rate cannot increase or decrease mare than 2% in any year, In no event, howavar, will the interest rate ever be less than
11.90 % per year nor more than 19.90 % per year. The interest rate 'l not change before the First Paymen!

Date. 9507117
Adjustments in the Agreed Rate of Interest shali be given effect by changing the doliar @aounts of the remaining monthly
payments in the month following the anniversary date of the ioan and every 12 months thareafter so that the total

amount due under said Loan Agreement will be paid by the last payment date of X S XX
_2010. Associates waives the right 1o any interest rate increase aftar the last anniversa:y date prior 10 the last

payment due date of the loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and defivered in _180 consecutive monthly installments: 1 at$ _491.59 ,
followed by __ 179 at$. 477.67 ,folowed by _ N/A __ at$__ N/A , with the first installment
beginning on 3= L , 19 95 and the remaining instaliments continuing on the same day of each

month thereatter until fully paid. Ail of said payments being made payable at __QAK PARK Hllinois, or at such
place as the Beneficiary or other hoider may, from time to time, in wriling appoint,
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NOW, THEREFORE, the Grantars-to, sacupe—the,pe { the sai ip accordance with the terms,
rovisions and limitations o th & oAl f-ﬂi of % reements herein costained,
the Grantors to be perforiTed, and aiso in consideratidn of th in Hanc peid, the receipt whereof is
hereb acknuwlt;oggod do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns, the

tollowing descri Real Estate and all their estate, fitie and interest therein, situate, iying and being in the JITY OF HIMA XD
COUNTY CF 2K AND STATE OF ILLINOIS, to wit:
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1AINCIPAL MERIDIAK IN COOX COUNTY, ILLTNOIS.
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which.' wttﬁ the property hereinafter described, is referred to herein as the "premises.”

;dOGI:;I;:IEH with improvements and fixtures now attached together with easements, rights, privileges, interasts, rents
and profits.

TO HAVE AND TO HOLD the pramises unto the said Trustes, its successois and assigns, forever, for the purpcses,
and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws i the State of Winois, which said rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall {1; 2romplly repair, restore or rebuild any buildings of improvemants now of hereafter on the
premiaes which may beior.e damaged or be destrayed, ,2) keep seid premises in good condition and repar, without
wasta, and free from machiwnic's or other liens ot claims for lien not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness wiic*. may be secured by a lien or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory ¢vidence of the dischar?a of such prior fien 10 Trustee or to Beneficiary; (4) complete
within a reasonable time any building o huildings now or at anytima in process of erection upon said premises, (5) comply
with ali requirements of law or munitial ardinances with respect to the premises and the use thereof, (8) make no
material alterations in said premises except as required by law or municipal ordinance.

2. Grantors shall pay before any penally aitaches all general taxes, and shall pay special taxes, special assessments,
waler charges, sewer service charges, and ut#i charges against the premises when due, and shall, upon written
request, furnish to Trustee or to Benehmg? duplice e receipts therefor. To prevent default hereunder Grantors shall pay

~ infull under protest, in the manner provided by statuie. any tax or assessment which Grantor may desire to contest.

+. 3. Grantors shall keep all buildings and improvements.nov.or hereafter situated on said premises insured against loss

¢ or damage by fira, lightning or windstorm under policies praviding for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the sa:ne or to pay in full the indebtedness secured hereby, al in
companies satisfactory to the Beneficiary, under insurance policies pavable, in case of loss or damage, to Trustaee for the
benefit of the Bensficiary, such rights to be evidenced by the slandur” morigage clause to be atiached to each policy, and
shall deliver all policies, including additional and renewal policies, to Brreiiclary, and in case of insurance about 1o expire,
shall deliver renawal policies not fess than ten days prior to the respective r.ates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need nJt, make eany payment of petform any act
herainbsfore required of Grantors in any form and manner deemed expedient, an! M2y, but need not, make tull or partiat
ayments of principal of interest on prior encumbrances, if any, and purchase, die-harge, compi..: 2 or Seftie any fax
ien or other prior hien o title or claim thereof, or redeem from any tax sale of forfeiture sfecting said pramises or contest
any tax or promise or setfle any tax lien ar other prior fien or title or claim therec.,_or redeem from any tax sale or
forleiture affecting said premises or conlest any tax or assessment. All moneys paid fur any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attomey's fear, and any other moneys
advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereot, o7 ta so much additional
indebtedness secured hereby and shall bacome immediately due and payable without notice ans viith interest thereon at
the annual percentage rate stated in the Loan Agreement this Trust Deed secutes. Inaction of Trustae or Beneficiary shall
?;eva; be considered as a waiver of any right accruing to them on account of any default heretncer on the part of
rantors.

5. The Trustee or Beneficiary hereby secured making any payment herebzﬁ authorized relating to taxes or
assessments, may do 50 according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessmant, sale, forfeiture,
tax lien or title or claim thereof.

6. Grantors shall pay each item of indebtednass hetein mentioned, both principal and interest, when due according fo
the terms hareof. At the option of Beneficiary, and without notice to Grantors, ali unpaid indebtedness secured by this
Trust Deed shall, notwithstanding anything in the Ldan' Agreement orjifi this Trust Deed to the contrary, bacome due and
payable (a) immediately in the case of default in makis&paymen; y instaliment on the Loan Agreesmant, ¢ (b} when

ault shall occur and continue for three days in perform of any other agresment of the Grantors herein

contained, or (c) immediately if ail or part of ttie premises are sold or transfesred by the Grantors without Beneficiary's
prior written congent. ‘
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7. When the indabtedn%}wN\E Eﬂl @LALW@ @QeMm or otherwise, Beneficiary or
Trustee shall have the right 10 Toreclose The lien hereof. Tn any suil 1o foreclose the lien hereot, there shail be allowed and

included as additional indebledness in the decree for sale all expenditures and expenses which may be paid or incurred
by or on behalt of Trustee or Beneliciary for attorney's fees, Trustee's fees, appraisers’ fees, outay for documentary and
axpert avidence, stenographers’ charPus, publication costs and costs (which may bhe astimated as to tems to bo
axpended after eniry of lhe decree) of procuring all such abstracts of tllle, title searches and examinations, guarantee
golicies. Torrens certificates, and similar data and assurances with respect o title as Trustee or Beneficiary may deem to

a reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title or the vaiue of the premises. All expenditures and expenses of the natura in
this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable, with interas! thereon at the annual percentage rate stated in the Loan Agreament this Trust Deed secures, when
paid or incurred by Trustee or Beneliciary in connection with (a) anp pracesding, including probate and bankruplcy
gmceedlngs, to which either of them shall be a garty. olther as Plainll . claimant or defandant, by reason of this Tust

eod or any indebtedness hereby secured; ot (b) preparations tor the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the delense of
any thraat%nad suit or proceeding which might affect the premises or the security hereof, whethar or nol actuaily
commeanced.

B. The proceess of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: Firat, on accuunt of all costs and expenses incident to the foreciosure proceedings, including all such items as are
mentionad in the preceding paragraph hereof, second, all other itema which under the tarms herao! constitute secured
indebtedness additiona! tu that evidencod by the Loan Agreement, with interest thereon as harein provided; third, all
principal and interest remcipina unpaid on the note; fourth, any overplus to Grantars, their heirs, legal represantatives or
assigns, as their righls may cop A7,

9. Upon, or at any time after the-filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
appoint a receiver of said premises. Sr:ch appoiniment may be made either before or afier sale, withou! notice, without
ra?ard to the solvency or insolvency ol Ci#inors at the time of application for such receiver and withoul regard o the then
value of the premisas or whather the sanie sk3!! be than occupied as a homesiead or not and the Trustee hereunder may
be appointed as such receiver. Such receiver shull have the power 1o collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit ziia, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or nut(as well as during any further times when Granlors, except for the
intervention of such raceiver, would be antitled to cufact such rents, issues and profits, and ait cther powers which may
be necessary or are usual in such cases for the piotection, possession, control, management and operation of tho

remises during the whole of said period. The Court from/time to tima may authorize the recelver to apply tha nat income
in his hands in payment in whole or in part of: {1) The inua%iedness secured hereby, or by any dacree faraclosing this
Trust Deed, or any tax, special assessment or other lien whiciiinay be or become superior to tne lien hereof or of such
decrae, provided such application is made prior to foreclosure sal; (2} the deficiency in case of a sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hzieof shall be subject to any detense which would
not be good and available to the party interposing same in any action af lav upon the note hereby secured.

11, Trustee or Beneficiary shail have the fight to inspect the premises at ail (ansonable times and access thereto shalt
be permitted for that purpose, 95071

12. Trustes has no duty to examine the title, location, existence, or condition of tha premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly roligated by the terms hereof,
nor be liable for any acts or omissions hereunder, except in case of gross negligence or mis sonduct and Trustee may
require indemnities satiafactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtadness secured by this Trust Dead has been fully paid,
eithar before or aftar maturity, the Trustee sheil have full authority o release this Trust Deed, the lien ‘nereof, by proper

instrumant.

14. In casa of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to appoint a
Successor in Trust. Any Successer in Trust hereunder shall have the identical title, powers and authority as are herein

given Trustee.

15. This Trust Deed and ail provisions hereof, shall extend to and be binding upon Grantors and all persons claiming
under or through Grantars, and the word "Grantors* when used herain shall include all such persons and all persons liable
for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the Loan
Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any successors or assigns of

Benaficiary.
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WITNESS the hand(s) and seal(s) of Grantors the day and year first above written. ;
_ ‘

|

“\

oA / - o
q_K., ' gl #—::::';(' Jog o (SEAL) ,’);{L-* s Foe /". i {(SEAL)
NS PERKINS " JEAN PERKINS
(SEAL} (SEAL)
STATE COF ILLINOIS, | MARY T, TOMASOEWGKI ,
sS, a Notary Public in and for and residing in said County, in the
County of XK State aforesaid, DO HEREBY CERTIFY THAT

__MANSFTFID PERKINS
-AND JFAN PERKINS , HiS WIFE
who __ARE personally known to me to be the same

et » S person S . whose name _5__ARE subscribed
P OFF G WITR to the foregoing Instrument, appeared hefore me this day in
;’é?;;: PJéLlé 5.“3‘.,,'”,1‘#‘,_,,_ e person and acknowledged that THEY signed and
T e delivered the said Instrument as __ THEIR free and

WY COMMISSION LYive i 2., ..

(R R

voluntary act, for the uses and purposes therein set forth,

GIVEN under my and and Notarial Seal this___26 __day of
— _m____ il ‘A"‘_D' 19-.-25‘

————h —— . =
‘;é DR NV S

[

This instrument was prepared by T Nolwry Pubar

M, TOMASZEWSKI, 7035 W. NORTH AVE., OAK AR(,IL. 60302
MNams} {Addiese)
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