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Loan No. 070792249
First: American Bauid) Loan Serviens, Tne.

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE iscnade this  21st dayof Januery - 1995

by and between
Lorraino WHagner, DIVORCED AND NOT SlNCE REMARRIED

(herem "Borrowzr") and GLENVIEW S'PATE BANN, an lllinois Corporation, whoso nddress is 800Waukegan Rond,
Glenv:ew [llinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that cestmin FlexEquity Account Promissory Note dated

danuary 21, 1995 {herein "cie”) with & credit limit of

Ten Thousand bellars wnd ne/100

doilars (§ 10, 000.00 ) & minimum amount of $10,000:00) of which an initial advance of

XXXAXEAXN (5 xxxXxxxxxx )hasbeen made and
agaihst which Borrower may draw and Lender is obligated to make advances from time to time to' the full amount
thereof. Repayments of sums advanced from time to time will replenish the trédisVimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but notat any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take any afvance as a term loan, of
principal and ifiterest, at the rates set forth in the Note, with the principal balance of 1b : indebledness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

TELZLOGEH

- Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, waeant and
convey (unless Bororwaer is a Trust, in-which event Borrower daes hereby mortgage, grant, quitclaiin £ad convey)

unto Lender and it’s successors and assigns, the following described property located in the County ofsak, State
of lllinois:

. %% SEE ATTALHED LEGAL nEscatPT;on e

. DEPT-01 REGORDING $41,00

. THO9 TRAN 4920 D1/31/95 14:35%410°

. 485 2 DN m—9E-072951
. CDOK COUNTY RECORDER o

whmhhasthuddmsof 7325 LYONS STREET,MORTON GROVE,IL 60053 :
(hemm "Property Address") - '
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insurance, plus one~lwe!ﬂh of yearly premium installments for mortgage insurance, if any, ali as reasunabiy
?tlmated initially and from time to time by Lender on the basis of assessments and bills and masonable estimates
(reof,

The lunds shall be held in an mst:tuuon the duposxu or accounts of which are insured or guaranteed by a; Fuderal or
State Agency (mcludmg Lender if Lender is such an institution), Lender. shall apply. the Funds to pay said taxes, -
nssessments, insurance promiums and ground rents. Londer may not chargs for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unloss Lender paya Borrower intarest. .
ait the Funds'and appllcnble law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the lime of execution of the language that interest on the Funds shall be paid to Borrower, and unjess such
ajjreement bo made or applicabic {aw requires such interest to be paid, Lander shall not be required to pay

Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower; without chacge; an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds -
was made. The Furds, if any, are pledged as additional security for the suma secured by this Mortgage, and are -
held by Lender as n'creditor and ot ng a trustes,

If the amount of the Fandy hald by Lender, together with the future monthly installments of Funds payable pnor to the
due dates of taxes, assesstaeis. insurance premiums and ground rents, shall exceed the anount required to pay said.
tuxes, negessmants, insuranc préviums and ground rents us they fall due, such excess shall be, at Borrower's option,
ither promptly repaid to Borrowazar credited to Borrower on subsequent monthly mstnllme.nta of Funds. "If the amount
of Fuads held by Lender shall nol be sufficient to pay laxes, assessments, insurance premiums and ground rants as'they
full due, Borrower shall pay to Lends=ary imount neccssary to make up the deficiency within thirty (30) days from the
date nouce is mailed by Lender to Borrowesr requesting payment thereof.

Neither Lender nor any institution designated by sisder to hold the Funds shal} be linble for any fmiure to make the
paynents of insurance premmma taxes or ground z=iti unless Borrower, while not in default hereunder, shall have
requested Londer or such institution to meke applicaticn of the Funds to the payment of the applicablo insurance
premiums, taxes or. ground rents, accompanied by the bills for such insurance promiums, taxos or ground rents,
Notwhlthstandmg the forogoing Lender may, at ils oplion, ariv or cause such mslitutmn to make uny such application of
the Funds wilhout any direction or request o do so by Borrows:

Pl ey inent in full of all suma secured by this Mortgnge. Lender sarit orompily refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no {ater than immediately prior to the sale of the Property or its acquirition by Lender, any Funds held by Lender
at the time of apphcauon as a credit against the sums secured by this Mortgag=

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ar: ‘.imf:[y perform all of
Borrower's ohltgatmns under any mortgage, deed of trust or other security agreament with « lien which has or appears to
have any priority ovet this Mortgage, including Borrower’s covenants to make any paymeits when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has'or appeéais tc )dva any priority’
over this Mortgago may at the option of Lunder be'declared and deemed to be a default under this Mz rtzdge but'only i
such default adversaly affect Lender's security for the note of any rights of Lender in thie security. Burrower shall pay all
taxes, assessmonts and other charges, fines and impositions attributable to the Property which may attain kpriority over
this Morigago, and leaschold payments or ground rents, if any, in the manner provided under Paragraph 2(heeof or, if
not paid ir'such manner, by Borrower maling payment, when due, directly (o the payec thereof. Borrower shal)
promptly furnish to Lender alf notices of amounty due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which may attain priority over this Morigage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payinent of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Propcrty or any part theteof. : :

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the unprovemenls now exustmg or
hereafter erected on the Property, insured against loss by fires, hmrds included within the term "extended coverage and
such other hazards (collecuvely agreed to us "Hazards” as Lender may roquire., Bon'ower shall maintain Hazaed,
insurance for the entire term of the Nate ar such other periods as Lender may require and in an.amount equal to the
lesser of (a) the maximum msurnble value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less then the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any smounts dxsbured by Lender pursuant to this Paragraph 6, with interest thiereon at the rate from time to time in"
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secuted by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of p: \yment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are ot paid within the time period set forth in
such notice, such-amounts mny be chiarged by Lender as a drw on the-Note. Nothing contained in this Pamgraph 6 shall
require Lender to incur any expense or take any action hereunder and any acti o taken shall not rcicase Borrow:r from ‘
anv obligation in this Mortgagu '

1. [NSPEC’HON Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall gwe Borrower notice prior to any such mspechon
specxfymg reasonable cause thcrefor related to Lender's interest in the Propersy,

8. C(‘n\“‘EMNATlON ’l’hc prococds of any award or claim for dumages, direét or conweqt.enlml T
connection with anv cundemnation of other taking of the Property, or part thereof, or for conveyance in-lieu of
condemnation, are herehy susigned and shall be paid to Lender subject to the torms of any mortgage, déed of trust or
other security agresmen’ wi'h a lien- which has priority over this Mortgage. Borrower agrees to execute such firther
documents as may be required by the condemnation authority, to offectuate this'parsgraph. “In the event of a total taking
of the Property, the proceeds .iali'5e applied to the sums sccured by this Mortgage, with the excess, if any, paid'to
Borrower. [n the svent of a pari:a) tiking of the Property, uniess Borrower and Lender othérwise agree in wntmg, ‘thare
shall be applied to the sums secured by this Mortgege such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured bv thi: Morignge i mmedpo ately prior to the date of taking beurs to the fair market
vnlue of the Property immediately prior to the #nte of taking, with the balance of the proceeds paid lo Borrower.

1f the Property is abandoncd by Borrower ar if, after notice by Lender to Borrower that the condemnor offers lo make an
award or settle a claim for damages, Barrower faiis to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply ths Sioceeds, at Lender’s option, etther to restoration or repair of the
Property or to the sums secured by this Mortgage. :

Unless Lender and Bomwer otherwise agree in wriling, any such apnhcntion of proceeds to principal shall not extend or
postpone the due dale of the installments referred to in Paragraph {-ard 2 hereof or change the amount of such
installments. :

9. 'BORROWER NOT RELEASED; FORBEARANCE BY LEND: <R NOT A WAIVER, Extension of the
tisne for payment, acceptance by Lender of pryments other than according to tiia tzms of the Nole, modifioation in
paymient terms of the sums sectired hy this Mortgage grnnicd by Lender to any suciecior m interest of Borrower, or the
witiver or fajture to exercise any right granted herein or under the Crcdlt Documents sha'i not operate to mtwse in any
manner the liabitity of the original Borrawer, Borrower's successors in interest, or any guarsaior or surety thereof,
Lender shall not be required to comménce proceedings against such successor or refuse (0.0x ‘end time for pnymt.nt or
otherwise modify payinent tarms of the siums secured by this Mortgage by reasan of any demand muds by the ongmal
Borrower and Borrower’s successors in interest. Lender shall not be desmed, by any act of omitsion. o; commissian, to
have waived any of its rights or remédies hereunder unless such waiver is in writing and signed by terisi, Any such
waiver shall npply anly to the extent specifically set forth in the writing. A waiver as to one event shali nict bc construed
ns continuing or as a waiver as to any olher evenl. The procurement of insurance or the payment of laxcs, riier lions or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to w,culu.Ju the
matuiity of the indebledness secured by this Mortgage in the event of Borrower’s default under this Morigage or the
other Credit Documents.

10 SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; v
CAPTIONS. As used herein, the terms "Borrwer® and "Lender” shall include their respective heirs, devisees, endorsees, §:

-

guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and ugreements set forth harein shall be binding upen and terms to the benefit-of such L
particy sxcept that no right shall inuce to any successor of Borrower unless consumed 1o by Leader as hersin provided. ki
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lenders rights héreunder, ' If  pub
one or mors person or entity signs this Mortgage, each of them is jointly and severnlly obligated heretnder, Any '




UNOFFICIAL COPY

(s} (pouod 2013 0U) JuosUod UIPLM Jolid § JopuaT moypia ‘Aimunjoaul Jo AIjunioa JoUIsyM ‘jrrae||oD oY)

uf 15310301 AUB JO ‘UlAIY} JFAINUL AUR 10 /Kuadmd ay jo wed Aue Jo |[v ‘Jojsuwy JO (j95 0} ssfwosd 10 ‘§0 JafsUmI} 40 O[Us

s Jamodiog (p) ‘(pouad sowd ou) pioaye .([os.:anpn 218 Un09s 4ons §1 JOpUST 93 JO SIYEL AUR 4o JON ) 10) Kunoss

s Jopuar] ‘Jowiaif) }jnsal 2 sv * pup ‘AU §§ ‘SUSLNO0Q NP S J[8 JO JRUTIS B 5} OYM SUOAWOS 03 (uswIeISY ALnoes

) Ul PIULDP 6] W) YONS 5¥) [BINB[[OD P JO AUdodd 9 UL SUNUL § JOMOLIOF JO I2J5UBY 2U) PUB STIEIS [BILIBLL

ug aﬁmaqo 40 yeap 5 Jemodsog (g) ‘(pouad oovi3 ou) 10y o Jo UL oY) Fuunp peyiwnwoed o uopuaydde jipaso

§,JoMOLIOY WOL PIRIKO JO U} PAUTEILOD JAPSYM ‘Jpaso JO alit) o) Yim UONCIUU0D Ul Jomoliog Aq uonmuasardalsi

[BLISIUI S0 PV AUg jO aﬁpaln\om{ etvoe o wd1aoas s Jopua () ‘(pottad owi8 A¥p OE) S1UBINGO(T NPSED Y3 JOPUN NP

sjunowy Aum anp taym Aud o1 9IN[TE 8 Jamodiog (1) (HREJAC JO 1WaAT UY IMNSUOD []IM JUSAR Yons Jaye Ajjeonemiusied
umoys *Auu 1 ‘potsad 2omad ojquordde s jo asduy ey todn ‘yoIym §1U94A9 Jo 151] B 51 MOjeq O 19§ 'Y

"UOIEIS[030% 1018 SBeBUO BT} J3pUN 11PIS JO UK BUIAJOAM 93 2IEETIL
o1 ‘] a[qeotiddu sapun At Ji 3431 41 JO JOMOLIOE ULIOJU} IO JTvys aoNou ANy, ‘oSeSUOW SIS JO AINEOJONIO)
janussod oty pue oFuS ol Syl AQ PAINOYS SINS QU JO BONYIA[ADIB U) 1[NSas [jim ‘Auw J1 ‘porsad 9oel8 patjioads
343 U135, 4O 334G. YONK N0 Of A]8). Jooym (£) puv {paina og 1N Yawaaq yans yarym Suump ‘Aue J1 ‘potied oomd
s|quoljdde ayy (7; ‘yovaiq 5 Jamesiog Jo simysu sy (1) (uansuiioju) SUIMOjo) 41 UNIUOD |[BYS puw joasay, | | YduiFeeg
il 20UBPIO01 UL Jemodlog 0) URALE og [Jeys 2210U Ysng *adkjou 3 jo Smms sy uodn oye(dines 9q [jim JnejRC
Jojueag o) priegdp Jo 9d5 .n_l[naumd Bol a[qwaqddn potsed o0wi8 ou 1 uay; §] 548p sEaUIERG joU ‘SABP.JEPUSIES
ur passadxo a1w spoued om)T |y "pousd o jo Kvp 58] 2y U ‘swl [RAUR]) g 65:11 18 s301dx2 pum ‘uaa1g i vonou
Taye Avp oyt to unt oy sihdey prued s0viB alyy ‘oseo gova up Aue j1 ‘powed 90w ojqeondde 2y UM “3IM3 Yons Jo 3L 0),
Aiorousies £|quUotual 30USPAY Yita JopUST Spiacid 0) Pire YIralq YOS 24Nd 0} SIN|IEY 5, Jomoliog uodn pure sjUAING0Qg
§ipa1y) oy Jo Aum Jo-s,0N SUl IIpUN sasIuQId §,JOMOLIOF JO Youaiq Sy} JO 9ONOU USH LM Jomowsog 5aa18 opuer]

3a1yu *Auv 3} *powad 20538 ojquarjddt e1y 12 uopeadxs sl uodn Japunalay a0 []IM JNBJRQ JO JUSAT UY Y

LINVEAA 40 SLNIAZ ‘51

*IRO00 [[YS JOJAIRL] UOISHII0 52 DAY 5B PASIAISXD 9 ABWL

pue ‘UONISLOSIP 2(08 5, J9puT e ‘1oq1e80) 1o £[9a1ss0r ans *A1Sme ponsind o AW puw “JUALINOULS PIB SANEINWND g [[FYS
SIS pu SIYTL Yons |v pre ‘e Aq SopuorT o) o E[IRAY aq {el Yotym Jo ‘sTRunoo] 1Pt o) Ul pov 93eZpop
SIY1 ut papiaosd satpauial puv s1Y3L ayy Jo [[8 9510w Ao Jopue] "BALLYINWND SAIQEWEY ‘bl

*JOALAL UOHBRIODAL JOJN JO UDIINOAXD JO S o1y
1w oFuduepy 511 Jo pur 0N 143 Jo Adoo pawniosuod B pAYsKUNY oq 145 1amouog ‘Ad0OD S 3AMONE0d €l

'] Aq popnuiad Ju2)xe Jsajing 9} 0] 9]qEIII0JUS PUrs PIjBA 9q [[BYS UolLod pure uoisiacid ‘eseiyd

‘asne[o FUTUTRWS YONS or 1N *Aqaset pelivdal Jo paldaye 34 10U [ 2SeBla siUy jo suortiod pue suoisIACKd
‘sosmayd *sesnujo Supurvuias o1 ‘mej a[quatjdde Jopun 3)GEINIOJNGUN 4O PTAY) 3q 0) uonIpsuNf Jusldwed JO 10

8 A PAILITIOP & ;o:u:un vapreoridde oy; Jo 032fuoy spp Jo uonod Jo uopsIAvE “pseiyd ‘osnwjo Auw U] "9]quIOATS OF

01 papusiul 51 10933y NowIAcId Asaag oSuSLop STy 01 MB) 193] Jo ANNqedtdde o Tl 100 |[Uys aousjuas Furodoiay
oyy, -aReB1ogy STy Jo uohwasdion) Puw AHIqEAdIo)US ‘UGHOMIKUGD 2 [ONUOD PUR WIIANE CS{8 J[BUS SMB| UaIym ‘SIouT|I]
Jo WS 3 Jo smE] 9 Aq patascd eq [fens Te3LoW SML “ALTITIHVEIATS ‘MV1 ONIUTIHAOD (4

*11 ydwsBusug sigs ur papiaoid s passuppy {191 PoUIN00 JO PaIsiEos

58 WwaysAs [1ent ' A oy papsodap 81 20100 3yEp SU) JO SpIL Au'sruan 81 AI0A1[Op puRy 2)BP W) 115-UaA1S uaaq oaBy

ap pewdop oq {reys v oy sy v Joj papuso.id apn0u AUy Uy papmo.xd 58 JOomOoLiog 0} 010U Lot :(q ajeudisop
Auwt Jopur] SE SSIPPE JOUIO YOS 0] S0 STOO9 SIOUL]] WOIAUS[E) ‘PEcYy UEdaNne (08 18 JOPUST 2 (10wl Pay1Ies

1o paraisiBos Aq usa1B oq |[uys Jepuar] o) 9anou Auw (q) pue luiesay papiacad su sepuzj 0) 921J0U UMM Ag AeuTisap
AuwI JaMOLI0f SE SEIPPE JOUI0 Yons Ju Jo ssalppy Apadold 2u) 1 JoMoLI0g ‘0) PASSIPPE [18W PIELIHSO Jo pasassiSa

Aq sanou yans Suijrew £q 1o ‘o1 11 Junsatiep puey £q uoald aq jjeys 2Fuduc sy ul 1oy papiacid samosiog o) s31j0u
Aue (v) tfouuew Jagious Ut waals aq o) me} ajqeoridde sapun pasinbas sonow Aue Jof )deoxs ‘STIILON 1)

‘ayepsdoldds asaym ‘Jeinid

alft apn|au} [[vYs JBNBUIE aY) PUY SUIUNLD} U FUIUOFTY AL SPN[IUI [|BYS JOJNoU 3y} ‘Fa3inbal 08 TXOIU0D SUjj JOASUM
‘a8uduopy Biky) Uy 3oLy Juaut Jo 2doss A ANIFUOS JO UL ‘DuYSp Ara O Ul Ao ‘Ajuo 32UGJRJ3I PUY FUSTUAAUCD
Joj 2uv 93uBHop S Jo sqdmﬁmd 21p Jo sBuyproy pum suo;;dna Sy " &uodosd 94 UL 183I0IUY § JemOLI0g 18Y] Of 68
a8udnop sty Sulkpipoll 1o JomoLI0g Y] SUISEI|A INOLIIM PUE JULSLOS §,JoMOMOY JBYE INOY M ‘9jop a4 Jo sFeSpoly
ST} JO FULID) U1 O} PLudas Uim SUCITRPOUIEIOIIE Joylo AUB oo Jo ‘Juaqaiog ‘AJIponI ‘pua)xe 0) vaide Lu 1opunciay
19mouI0g 4930 Auw puv Jopusr] jei sooade (o) puw ‘o8eSuopy st Japum Jo ajo)N a1y o ojqmy A[jeuosied jou 51 (q) ‘Aue
31 ‘915311 prmsawioy osus]el o) puw a3uF0lA BRI JO SULI9) puB usi| a1 sepun {uadosd oy ut 15ISIUE § Jemoltog BY)
Jaquinous o) Ajuo o3eduopy sy Sutudis-oo s (1) ‘910N A3 NI 10U SPOP Ing ‘9FeSuop s1p sUFIE00 oYM Jamontog

692264040 "ON UeoT




| UNOFFICIAL COPY

anNo. 070762249

the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituled against Barrower and not dismissed within sixty (60) cal:ndar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender,'s security, for the Note.or
any rights of Lender in'the security are ndversely affected (no grace pcnod) (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a resultthereof, Lander’s security for the Note and rights of Lender in the security are adversely
affected (no grace -period); (8) Borrower further encumbers the Property ot Collateral, if any, or suffers a lien; claim of
lien or encumbrance sgainst the Property or the Collateral, if any and, as a resuit thereof Lender's security. for the Note
or any rights of Lender in the securily are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a dofault under any credit instrument or
mortgage evidencing or sccuring an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the llen created by the
Mortgage or the security interest created by the Secunty Agreement or any of Borrower’s other Creditors attempts to {or
actually does) séize or obiain a writ of attachment agamst the Property or the Collateral, if any and, as a result thereof,
Lender’s security fr¢ the Note or any rights of Lender in the security ars adversely affected (no grace period); (10}
Borrower fails to keep oy other covenant contnined in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (le LAy arace penod unless the failure is by its nature not curable, in which case no. grace penod or,
it another grace period is sjecified in the Credit Documents, that grace period will prevail); or (11) any actior cr inastion
by Borrower which adversely-affrits Lender's security for this Note or any right of Lender in such security (no grace

period}.

16. TRANSFER OF PROPERTY. Tlpon the occurrence of an Event of Default as spec.ﬁcd in Paragraph
15.B(4) above. Lender shall be entitled to irimeciately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be ..amcdlatcly due and payable. Failure to pay.such mdebtcdness wuhm thirty
(30) days after notice to Barrower of such accelerarion shall constitute an Event of Default, Any tise or a!tempted use by
Borrower of the revo]vmg ling of credit evidenced & the Note aﬂer such an Event of Default shall constitute a separate
Event of Default.

As an alternative lo declaring all sums secured by Lhis Mortgags = be immediately due and payable, Lender. may waive
its option to accelerate and agree in writing, prior tc close of the acie o+ transfer to the.transferee’s assumpuon of the
outstanding obligation under the Note, an terms satisfactory to Lender, sibject to Lender's right, described in Paragraph
6.D of the Note, to freoze or reduce the line of credit, Lendors acceplmv: of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligntions undeiihe Note and the Credit Document, and
Borrower shal] assume the status of the guarantor of the Note until paid in ful. Borrower understands that Lender will
not permit the assumpticn of the outstanding balance under the Note in any even? 74 will declars the entire outstlmdlng
pnncrpa] balance plus accrued interest and other charges due to be immediately duc an2 pyable (see Paragraphi 17+
hoicul), unless (i) Borrower has submitted to Lender a written acknowledgement from 22 transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) natice of the amount of Boriawer’s oulstandmg

principal balance on the line of credit; (ii) Borrower has submitted to Lender a written ackoc wlédoerent from tranisferce
that transferes has received such material and understands that Lender’s security interest reflectsd b this Morigdge and
the Security: Agreement, if any; will remain on the Property and the Beneficial Interest, if any, LitilAbe'entire outstanding
principal balance of Borrowsr's line of credit as of the date of such sale or transfer or promise, plus rav subsequent -
borrowing made under Borrower's line of credit before Lender has actuat knowledge of the sale or'tranifer, togethst with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender'from th: irinsferec a i
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made to the transferee; and (w) Lender does not in ils sole opinion, believe that (a) its security will be -
advarse!y affected, or (b) a breach of any promise or agreement in this Mortgage or the Sectrity Agreement, if any, will C:':
secur or (c) such’ transfer wil permit the acceleration of any loan which has priority in right of payment over the
indebtedness ovidonced by the Note. Further advances on the line of credit will cease as of the date of the written
nssumptlon agreement signed by the transferee and Lender, The transferee and Borrower shall retain the right to repay
the Note before the final puyment date set forth in Paragraph 4 of the Note, in whole or in pert, at any time without

premium or pemﬂ ty.

Wt
CER B

R
i

tEG;LG

i1, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the emtence of an ‘
Event of Defrult Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mcrtgage to be
immediately due and payable without further demand, and invoke any remedies permitted by appllcable law. .
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not bo desmed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at B00 Waukegan Road, Glenview, Iilinois 60025
(or such other address by Lender to Borrower), Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrowsr under the Credit Documents, Lender will be deemed to have nctual knowledge if such event or
information ns of the dato Lender receives a written notics of such event or information from a source Lender reasonably
belleves to be reliable, including but not limited to, a court or other governmentul agency, institutional lender, or tilfe
company. The actual date of receipt shall be determined by referenco to the "Received” date stamped on such wrilten

notice by Lendar or Lender's agent.
WA Comunzaon ‘,;I N ‘-Mm{}
24, TAXES. In the event of the passage after the date of this Mortga, ofomy'llawrcpm Ang :lrlgr,\an(y é‘}ﬂhe faws

now in force the taxation of mortgages, or debls secured thereby, or the manne} of opertion of laxes '$6°85'to affect
tho interest of Leade i then and in such event Borrower shall pay the full amougt of suchxlaxes

} o M"\f N

25, WAIVIR JF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemer., valuation, redemption, stay, extension, or exemption laws, or any so-called “moratorium laws",
now existing or hereafter enscted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits o1 sackdaws. Borrawer, for itself and all who claim through or under it, waives any and all
right to have the property and ecta’cs comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisasction.to foreclosure such lien may order the Property sold as dn entirety. Borrower
hereby waives any and all rights of reder.p*ion under any order or decres of foreclosure, pursuant lo rights herein
granted, on behaif of Borrower, all perscas bex=ficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Colluteral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hlinois law.

26.. EXPENSE OF LITIGATION. In any sui' v forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or ihe Credi* Licsuments there shall be allowed and included, as
rdditional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attomey s fees, appraiser’s fees outlays fcr documentary and export evidence, stenographor's
charges; publication costs, survey costs, and costs (which may be estimated as tc items to be expended afier entry of the
decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deem ressonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to su/lidecree the true condition of the title to or
value of the Property. All expendilures and expenses of the nature in this parsgraph mentioned, and such expenses and
fees as may be incurred in the protection of said Propsrty and the maintenance of thé lien of this Mortgage, including the
fees of any attorney employed by Lender in uny litigation or proceeding affecting t'is Mortgage, the Nole or the Property
or in preparation for the commencement or defense of any proceeding or threatened siis o2 proceeding, shail be
immediately due and payable by Borrower, with interest thereon at the rate from time to limein effect under the Note
with respect to revolving credit advances,

27 FUTURE ADVANCES. Upen request to Borrower, Lender, at Lender’s option pricz o release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof {nerein "Future
Advances"). Such Future Advances with intorest therson shal! be secured by this Mortgage. At no tinie shill the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith *< orotect the
security of this Morigago, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the excrcise of the power and authority conferred upon and vested in it
as such trustes, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained hersin or in the Note secured by this Mortgage shall be
construed as creating a ity liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such

linbility, if any, being expressly waived, and that any recovery on this Mortgags and the Note secured hereby shail be
so]u!) ‘against and out of the Property hercby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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SITUATED IR THE COUNTY GF COOK, [N THE STATE OF ILLINOIS TQ WIT:

LOT 5 1N BLOCK “O" UNIT NO, 2, HARRIS PARK VISTA SUBDIVISION BEING

A SUBDIVISION OF PART OF YHE SQUTH HALF OF THE NGRTHN HALF OF THE

AURTH EAST QUARTER AND PART OF THE NORTH 15 ACRES OF SOUTH HALF OF THE
HORTH EAST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCORDANCE WITH THE PLAT

THEREOF RECOROED MAY 27, 1955 AS DOCUMEHT 16250935 !N COOK COUNTY,
ILLINOILS,

PIN #09-137219-006-0000
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