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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REN”3 IS DATED JANUARY 12, 1995, between Charles McCain, a married man, whose

~ address ls 14365 Waverly, MZiothian, I 60445 (referred to below as "Grantor"); and Interstate Bank of Oak

Fores!, whose address la 15533 Sonth Gicero, Altn: Loan Depariment, Oak Forest, IL §0452 (raferred to below
as "Lender"),

ASSIGNMENT, 'For valuable considervtion. Grantor assigne and conveys to Lender all ot Grantora right, title,
sid Interest in and 1o the Rents from the o), :owing described Property located in Cook County, State. or llinols:

Lot 5 in McCain Resubdlvlslon of part 0/ Lol 14 in Posen Acres, 8 SUBdWIann of pm uf thc Southweat
1/4 and part of Fractional Section 12, Township 36 North, Range 13, East of the Third Principal Meridlan,
lying North of the Indian Boundary Line, in Conx Tounty, llincis. THIS iS NOT HOMESTEAD PHDPERTY

The Reai Property or s address Is commonly known as 14523 San Francisco, Posen, Il 60445, “The Rea) Propesty
tax idanttfication number is 28-12-314-006-0000.
DEFINITIONS, The fohowing words shall have the lollowing moanings when used Ir s Assignmenl, Terms not a!herwlse deﬁned In Ihls Assignment

shall have the meanings aitibuted lo such terms in the Uniform Gommercial Code. Allieigances lo dollar amounis shall mean amounis in lawl
money of ihe Unlted States of Amarica.

Assignment. The word "Assignment” means this Assignment of Benls belween Griator and Lender, and lncludes wilhoui limitation all
, . Bassignments and securlty inlerest provisions relaling to the Rents.

Exiating indebtedness. The words "Exlsung indebtedness® mean an axisting obligation which myiy be se¢ured by thls Ass!gnmanl

Everit of Default, The words "Event of Default” mean and include withaut limitation any_of ihe Eventa 14 Detaul set todh beiow In the saclion litled
"Events of Dafaull”

. ) A
Grantor. The wd "Grantor” means Charies McCain. . 5 , {7“ ? / / &5’ oA é: i

Indebtedness. . The word “Indebledness™ maans all princical and |nterest payable under the Nole and any: aripunte exponded or ndvaneod by &
Lender lo discharge obligations of Granlor or expenses Incurred by Lencerlo anforce obligaions of Granltor unde: ih Assignment; fogether with ~J
intaras! on such amounis as provided in This Assignment, (Initiel Here BAZAE8A850 ) 1n addition to the Note, the wa< Indebladness inciudes
ail obligations, debts and llablllies, plis Interest thereon, of Grantor 10 Lender, or any ane or more of them, as well a5 &3 claims’ by Lendar agsinst &
Grantor, ‘or &Ny one of more of them, whalher now existing or hareafier arising, whether relaled or unrelated to the purpose of he Note, whether O
voluniary or otharwisa, whelher dua or not due, absolute or confingont, liquidated or uniiquidated and whelher Grantor may be llabie lndlvidua.ly—'i
o Joinity with cihers, whether obilgated as guarentor or olherwise, and whathar recovery upan such Indebtedness may Be o hereafler may
Socome barred by any statuie of imitations, and whether such Indediedness may be or herealier may become clherwise unen!ormble

Lender. The word "Lerider” means Interslata Bank of Ok Forest, its successors and assigns.

Note. The word "Note™ means the premissory note or credit agreamant daled January 12, 1935, in the arlginal princlpal amount of
$65,000.00 rom Granlor 1o Lender, together with all renawals of, extenslons of, modificalions of, refinancings cf, cansalidations of, gnd
suhshtutions for the promissory note or agreemenl, The Inlerast rale on the Nole Is a varabla interast rate based upon an index. - The inglex
curmnte: L B.600% per annum. The inlevest rale to be applied to the unpaid principal balance of this Assignment. shall be al.a:rate.of 2.000
porcenlaoa polnt(s) aver the Indsx, resulting in an inillal rate of 10.500% per annum, NO‘HCE Under ne circumstances shall Iho lnhms! ra1o.un “
ihis Assignmen! be more than the maximum rale aliowed by applicable law. ; -"(J

Property. The word 'Propadv" means the faal property, and al (mpravements thereon, described above In the ‘Asslqnmenl" sscﬂon : q UI ‘
Real Property. The words "Reat Praperty” mean [he properly, inleresis and rights described abova in the *Praperty Definition” section. '

Relaled Documents. The words "Related Documents® mean and Include without limitalion &l promissory notes, credit agraements. loan
agreements, environmanta! agreements, guaranties, security agreements, morigages, deeds of trust,-and ail olher Insirumens, agreemonts and
documants, whether now or hareafter exbting. exaculed In conneclion with the Indebtedness.

Renla, The word "Rents” means all rents, revenuas, lncome, issues. profils and proceeds from lhe PrOPBfW. whmher due now or lalar. including
without limitation sit Rents fwm alt leases described on any exhibit altached lo this Assignment.

TH!S ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PQFORMANCE OF ANY AND ALL OBLIGATIONS
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OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DGCUMENTS, THIS ASSIGNMENT 1S GIVEN ANIY ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In ihis Assignment, Grantor shal pay o Londer afl amounis secured by this
Assignment as they become due, and shall strictty perform all of Grantor's obligations under this Assignmenl, Unless and until Lender exercises lts right
lo coliect the Rents as provided below and so long as there is no defaul! under this Assignment, Grantor may remain In possession and coniral of and
operats and manage ihe Properly and collect the Renls, provided that Ihe granting of the right to collect the Rents shall not constitule Lender's consent
lo the use of cesh collatera! in a bankrupicy proceeding, e

GRANTOR'S REPRESENTATIONS ANG WARRANTIES WITH RESPECT TO THE RENTS, - w;fb respect to the Rents, Grantor rapresents and
warrants to Lender that: 3 #
Ailp

Sk
Ownership. Grantor Is entitied to recelve the Rents kae and clear of all rights, foans; liens, ancumbrance
accepled by Lender in writing. i ¢

“‘r\ l"" " -‘;-* ' ﬂ_ .
Right to Assign. Granlor has the toll ﬂg’fﬁg péwac, ‘mf authority to enter into this Assignment and to ussign and convey the Rents to Lender,

-

No Prior Assignmaent. Grantor has nol previously assigned or conveyed the Rends io any ather person by &ny Instrument now in forca,

No Fiirther Tranater. Grantor will nol sell, assign, encumber, or otherwise dispose of any of Grantor's rights In the Bents excopt as provided in
this Agreament

LENDER'S RIGHT TO ZOLLECT RENTS. Lender shell have the right at any tima, and even lhough no defaull shall have occummad undsr this
Assignment, to collect an rex slve the Rents, For this‘purposa, Lander Is hereby given and granted the following rights, powers and authorily:

Notice to Tenants. Lerder may send notices 1o &ny and all tanants of the Property advising them of this Assignment and diracting all Ranis fo ba
paid directly lo Lendar or L/ i r's agent,

Enter the Progearly, Lander may £.ler upon and lake possession of the Property; damand, coliacl and recelve from ihe fenants or from any other
persons lable therefor, all of the Fvntx; institute and camy on all lega! proceadings necessary for the protaction of the Property, including such
proceedings as may be necessear; (o recover possession of the Property; coliact the Rents and remaove any fenant or lenants or other persons
from the Property.

Maintain the Property. Lender may enter Jpon tha Property to maintain the Property and keep the sama in repair: to pay lhe costs thereof and of

all services of all employees, including their equipmenl, and of all confinuing costs and expenses of maintaining the Property in proper repalr and
condltion, and alse lo pay alf taxes, assossmaste and waler utiities, and the premiums on fire and clher insurance effeclad by Lanﬁef on the

Property, '
Compllance with Laws. Lender may do any and all thinps 10 exacuts and comply with the laws of Ihe Stala of lllinols and aiso all other faws,
rules, ordars, ordinances and requiremants of alf other gove nmentsl agencies affecting the Property.

Lease the Property. Lender may rent or iaase fhe whole or £y purt of the Propaily for such lerm or tarms ar':d on such conditions as Lender
may deem appropriale.

Empioy Agents. Lender may engage such agant or agents as Lendor may deem appropriate, elther in Lender's name or in Grantor's name, to
rant and manage the Property, Including the colleclion and application c* Teris,

Other Acls. Lendor may do all such other ihings and arts with respect 1o tra "roperty as Lender may deem appropriate and may act axcluslvely
an

%nd claims axcepi as disclosed to and

No Requirament to Act. Lender shall not be raquired to do any of the foregoing acte or liings, and Ihe fact that Lendsr shall have performed one
or more cf the foregoing acts or things shall not requira Lender 1o do any other specihc aci £ thing,

APPLICATION OF RENTS, Aff costs and expansas Ingurred by Lender In connection with Ihe (rov adly shall bae for Grantor's account and Lender may
pay such costs and expenses from tha Rants. Lender, In iis sole discretion, shell determing tha eplication of any and all Renis recaived by If;
however, any such Rents receivod by Lender which are nol appliad to such costs and expanses sha! ve azplied 10 the Indebtedness, Al expanditures
made by Lender under ihis Assignment and not reimbursed from the Rents shalt become a part of the Incentedness secured by this Assignmenl, and
shafl be payable on demand, with Inlerest at the Nole rale from dale of expenditurs until pald.

FULL PERFORMANCE, Il Granlor pays all of the indebledness when dus and otherwise performs all the oblig ation ; Impesed upon Grantor under this
Assignmont, the Nole, and ihe Relaled Documents, Lender shail execute and detiver fo Granlor a sullable salisiactizn.o* this Assignment and sultable
stataments of lerminatien of any financing statement on fila avidencing Lender's security inlorest in the Rants and ¥e Proparly. Any termination fee
fequired by law shall be pald by Grantor, If permitled by appilcabie iaw. i, howaver, payment Is made by Granior, whe'iam voluniasly or otherwise, o
by guarantor or by any third party, on the Indebledness and theraafler Lender is forced lo remit the amount of that payizari(a) to Grantor's lrustes in
bankruptcy or to any simllar person undex any federal or state bankruptcy lew or law for tha reiiel of dablors, (2) by reasorn o any judgment, decree or
ordar of any courl or adminislrative body having jurisdiction over Lender or any of Lendaer's property, or (c) by reason of any settiement or comprise of
any claim made by Lender with any claimant (including without kmilation Grantor), the Indebledness shall be considered unpald for the purpose of
anforcement of this Assignment and this Assignment shall continue to be efiective or shall be reinslaled, as the case ray be, notwithstanding any
cancefiallon of this Astignment or of any nole or other Inslrument or agreement evidencing the Indebledness and the Property will continue to secure
the amount repald or recoverad to the sams extent as If that amouni never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, seltiemant or compramisg relgting to the Incebtedness or 1o Ihis Assignmant,

EXPENDITURES BY LENDER. |If Granlor fals to comply with any provislon of this Assignment, Including any obfigation lo maintain Existing
indebtedness in good standing as required below, or If any action or proceeding Is commenced that would materially alfect Lander’s lnterests In the
Property, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount thal Lender
expends in so dolng will bear Interes! at the rate charged under the Nofe from the date incured or pald by Lendar to the c'ate of ropayment by Brantor.
All such exrenses, at Londer’s option, will (a) be payabla on demand, (b} be added to the balance of the Nota and be apportioned among and be
payuble with any instaliment payments lo become due during either () tha ferm of any applicable Insurance policy or (1} the remelning lerm of the
Note, or (c) be lrealed as a balloon payment which will be due and payabla at the Nota's maturity. This Assignment atso will secure payment of these
amounts, The rights provided for in this paragraph shafl be in addition to any ather rights or any ramedias to which Lantpr may be entiied on account
g; the hggfaun. Any such action by Lander ghall not be construad as curing the default so as lo bar Lender from any ramedy that Il otherwise would
ve had,

DEFAWLT. Each of the tollowing, at the option of Lander, shall conslitute an aven of default ("Event of Defaull”) under this Assignment:
Default on Indebtedriess. Fallure ol Granlor to make any payment whan dua on ihe Indebtadness.

Comptiance Detsult. Fallure to comply with any other term, obligaion, covenant or condition contained In this Assignment, the Nola or In any of
ihe Relaled Documents. If such a tallure Is curable and it Granlor has not been given a nolice of a breach of tha same provision of this
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Assignment within the preceding twelve (12) monins, it may be cured (and no Event of Defautt will have oceurrad) f Granlor, after Lender sends
written niotice demanding cure of such fallure: (8) gures the fallure within Afeen (15) days; or () f the cure requires mora ihan fiftoen (1E) days,
immediaiofy Initiates steps suMcient to cure the falture and Ihersatter continues and compleles all reasonable and necessary steps sutficlent lo
praduce comphance as scon as reasonably pracical, - R
Detault In Favor of Third Parties. Should Bormower or any Grantor defautt under any loan, extansion of credit, security agreement, purchase or
saies agreement!, or any other agreement, In favar of any cther crediter o person that may malerlally affect any of Borrower's propery or
gonowor‘s or any Grantor's aebilly 10 repay the Loans or pedform their respeciiva obligations under Ihis Assignment or any 'of the Related
ocuments. : ‘ T

Faise Stalements. Any waranty, representalion or stalemant made of lurnished to Lender by or an behalt of Grantor undet this Assignmant, the
Note or ihe Related Documents ks false or misleacing in any malerial respec!, elher now or at ihe tima made or furnished. . .

.Other Detaulta. Fallure of Granlor 1o comply willi uny lerm, obligation, covenant, or condition conlalned in any olher agreemani batween Granlor

andl Lendar. .

Deaih or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a golng business, the inscivency of Granior,
the appointmant of a receiver ior any part of Grenlor's property, any assignment for the benefit of creditors, any fype of creditor workout, or the
commencemer’. o any preceeding Under any banksupley or Inscivency laws by or egainst Grantor. '

Foreclosure, Forfeiiure, eic, Commencemenl ol foreciosure or forlellure proceedings, whethar by judicial proceading, seli-haip, fépoasassion o
any other method, by aiy craditer of Granlor or by any governmenal agency against any of ihe Propery, Hawever, this subsection shall rol eppiy
In ihe aveni of & gou2 2! dispute by Grantor aii 1o the validity or reasonableness of the claim which is the basis of the foreciosire of. {orgfeilure
proceading, provided ‘rat 3rantor gives Lender written notice of such claim and lurnishes reserves or a surety bend for the claim salisfactory to
Lender, Cuag
Evenis Aftaciing Guarantor.” A~y of the prececling evants occurs with respact to any Guaranlor of any of the Indabladness or such Guaranior
dies or bacomes Incompetent o ary Zuaranlor Hivokes any guaranly of the indabledness. Lender, at its opllon, may, but shall not ba required lo,
permit the Guaranlor's estale to assume uncontlitionally the cbligalions arising under the guaraniy in a manner salisfaclory fo Lander, and, in
doing so, cure the Evenl of Default.

Insecurity. Lender reasonably deems lisal Inspz e,

Existing Indebiedness. A defauit shali.occw undar any Exlsting indebledness or under any Insrument on the Property securing any Exisling
tndebledness, or commencemant of any sult or olker ¢ cllon o loreclose any existing lien on Ihe Property.

RIGHTS AND-REMEDIES ON DEFAWLT, Upaon Ine ocourerce of any Event of Defaull and al any lime Ihereatter, Lender may exercise any one of
more of the following r}ah!?‘_a_r,\d réfmiadies, in addfion 1o any o ights or remedies provided by law:
1o [

e
Lol

BN R
Acceiersta I legness.. Lender shalt havel the right al s ¢jtion wilhout nolice to Granlor o dectare the entire indebtedness Immedialely due

and payabla, incliidirg any prepayment plor}s_llty which Grantor \would ba requirad o pay.

Collect Rents. Lander shalf have the Hght, wlthoul notice to Grantav, 0 lake possession of the Property and collect the Fents, including amounts
past due and unpald, and apply 1he nal proceecs, aver and above Lindir's costs, agains! the Indebledness. In furtherance of this right, Lendar
may require any lenant or other user of the Propity to make payments ol e’ nr Use fees directly o Lender, If tho Rents are collected by.Lendex,
then Granltor Irevocably designates Lender as Granlor's attorney-in-fact «erdorse instruments receivad In paymeni therect In the name ol
Gramor and lo negotiate the same and colkact I proceeds. Payments by fene#sar olher users to Lender in response to Lender's demand shall
salisty the ohligations fot which the payments are made, whelher or not any proper ginunds for the demand exsted, Lender may expreles its
rights under this subparagraph elther in person; by agehl, or through 4 recaiver. - : A . Co

Moripegee in Poasession, Lander shall have the right to be placad as morigages I pssession or to have a.receiver appoined lo take
possession ol al'or any part of tha Property, with the power 1o pralect and preserve the Proner’y, 12 operate Ihe Properly precading foreclosure o
sale, and to coliect the Rents from the Property and apply the proceeds, over and above the ro<!.of the receivership, agalnst the Indeblacness,
The mortgagee in possession or recelver may sarve without bond i permitied by law. Lender's righ!la the appoinimient of a recatver shall exst
whether o: not the apparent value of the Property axceeds the indebledness by a subslantia! amoust. cmployment by Lender shall-nol disqualify
a person from sarving as a recelver,

QOther Remedies. Lender shall have afl other rights and remedies provided in this Assignment or the Note ar Ly ‘aw.

Waiver; Election of Ramedies. A waiver by any party of & breach of a provision of this Assignment shail nol Coratitute a waiver of or prejudice
the party's righis otherwise to demand sirict compliance with that provislon or any other provision. Election ty Lursento pursve any remedy shall
not exclirde pursult of any other remedy, and an election to make expondiluras or take aclion 1o perform an otltaion of Granlor under this
Assignment afler laliure of Granlor to pardorm shall nol alect Lender's right to daclare a defaull and exercisa its remadie under thia Assignment,

Atiomeys’ Feas; Expenses, |l Lendar instiluies any suit oc aclion to eniorce any of the lerms of this Assignment, Lender shell be entitied to
recover such sum as the court may adjudge reasonable as allorneys' fees at rial and on any appeal. Whelher or nal any courl action Is Involved,
all reasonable expanses Incurred by Lander that In Lender's oginion are necessary at any lime for Ihe prolection of its inerest of the enforcement
ol its rights shall becoma a part of the Indebledness payable on demand and shall beer Interest from the dale of expenditure unti repald at the
rate provided for in ihe Note. Evpenses covarad by this paragraph include, without limitation, however subjec! lo any imils under appilcable ey,
Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuil, inciuding attorneys’ lees for bankrupley proceedi?ns
{including elorts lo modily or vacate any gutomalic stay or Injunction), appeals and any anticipaled post-judgment collection services, the cost-of
searching records, obtaining file reports (including foreclosure reports), surveyors' reports, and appralsal fees, and title insurance, 10 ha extent
permited by applicable law, Grantor also will pay any court costs, In addition 10 all other sums provided by law, “
02

MISCELLANEOQUS PROVISIONS. Thae following mistalianeous provisions are a par of Inis Assignment: Ui

Amendmenis, This Assignment, logether with any Relaled Documents, conslitutes ihe enlire understanding and agreement of the parlies asdy
the matters sel forih in this Assignment, No altertion of or amendmen! to this Assignment shal! ba effective unless given in wilting and signed ky
iha party o parties sought to be charged or bound by the alteration or amendment, p

J
Applicable Law, This Assignmeni has been dellversd 10 Lender and accepted by Lender in ihe Siate of lllinols. This Assignment ahailg

governed by and construed in accordance with the laws of the State of lilinols. -

No Modificatlon. Granlor shall not enler into any agreemant with the holder of any morigage, deed of trusl, or ciher securily agroement whic
has prioily over this Assignmenl by which the! agreement Is medified, amended, axiended, or renewed withou! the prior wrilen consent of
Lendes. Grantor shall nelther reques! nor accept any uture advances under any such security agreemant without the prior written consent &f
Lender.

Severabiilly. ! a court of competeni jurisdiction finds any provision of this Assignment to be invalld or unenforceable as to any person o




01-12-1995 UN O Fabsibwdyrde ssO P Y . Page 4

Loan No 4375169 . (Continued) .

circumslance, such finding shakt nol rendar thal provision invalid or unenforceable as 1o any olher persons or circumslances. it faasible, any such
offending provision shall be deemed o be modified 1o be within the limits of enforceabillity or validity; howaver, If the uifanding provision cannot be
so medified, It shall be stricken and all other provisions of this Assignment in all other respecis shall remain valid and enforceable.

Successors and Assigns. Subjact to the limitations stated in this Assignment on transfer of Granter's interest, this Assignment shall ba binding
upon and inure 1o the benafit of the pariies, their successors and assigns. | ownership of he Property becomes vested In a parson other than
Grantor, Lander, without notice fo Grantor, may deel with Granlor's successors with referance to Lhis Assignment and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or llablity under the Indebindness.

Time 13 of the Essence, Time is of the essence in the performance of this Assipnment,
Whaiver of Homestead Exemption. Granior hareby ralerses and walves al! rights and benefits of the homesiead exempticn leivs of the Stale of
{finois as lo all Indebladness secured by this Assignment,
Walvers and Consenis. Lender shall not be deemed to hava walved any rights under this Assignment (or under the: Relaled Documents) unless
such walver Is In writing and signed by Lander, No delay or omisslon on the part of Lendsr In sxarclsing any right shall operate es & waiver of
such right or any other righl. A waiver by any parly of a provision of this Assignment shall nat constitute a walver of or prejudice the party’s right
otherwise to demand strict compliance with thal provision or any other provision. No prior walver by Lender, ror any coutse of dealing between
Lender and Gran’2v, shall constilute a walver of any of Lender's rights or any of Granlor's obligations as 1o any futire fransactions. Whenever
consent by Leroar |+ required [n this Assignment, the granting of such consent by Lender In any Instance shalt not constitule conlinuing consent lo
subsequant instance. whera such consent is required.

GRANTOR ACKNOWLEC/GF3 HAVING READ ALL THE PROVISIONS OF THI8 ASBIGNMENT OF RENTS, AND GRANTOR AGREES TO T8

TERMS,

stateor__ (. J — '
Voot Y88 TARY DU STATE OF ILLINGIS
contyor_ U g g-vC . ) N MMISSION EXP. JUNE 9,199

On this day before me, the undersigned Notary Public, personally appeared Cliiriivs McCaln, a manmied man, fo me known lo be the individual
described In and whe executed tha Assignment of Rents, and acknowiadgsd ihal ha r.2he signed the Assignment as his or her free and voluntary act "

and deed, for the uses and purposes thersin men
) 18 ritj

jven ynder my hand and o this oQﬂet—-'—c*
o Ll ('Ega:z‘za WSS A

My commission expires _ é/ i:/ Sl

Notary Pubiic [n and for the Siate of

CASER PRI, Reg, U.5. Pat, A T.M. OIL,, Ve, 0.0 [0} 1995 OFI ProServices, M, All righis reaervad, (IL-G14 MGGAIN LN
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