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ILLINQLA MORTQAGE

THIS MORTGAGE, made this _37'> day of January, 1995, by and
between FRANK D'ANGELO and JOANN M. D'ANGELO, with their mailing
address at 33 Downing, Buffalo Grove, Illinois (hereinafter called
"Mortgagor®) and ROBERT CHINN with his principal place of business
at 2393 South Milwaukee, Wheeling, Illinois (herein called

"Mortgagrze*).

MORTGAGOR o7 and in consideration of monsy in the principal
sum of THREE HUNDRLD "H{OUSAND and No/100th DOLLARS ($300,000,00)
loaned by Mortgagee t7 FRANK D'ANGELO and JOANN M. D'ANGELO,
pursuant to the terms of a I'ruriesory Note, dated January 27, 1995,
(herainafter be referred to as t.na "Note"), and for other valuable

consideration, the receipt of whizh is hereby acknowledged by

MORTGAGOR, and to secure the repayment c: the principal sum and the

interest thereon according to the terms of the Note and to insure
the faithful performance of thae covenants ani. agreaments herein
contained, doaes by these presents warrant, morigade, pledge and
assign unto the Mortgagee, his successors and assigns, forever, all
of the following described land and improvemente -~ Shereon
(hereinafter called the Ypremises") lying, being and situate in the
County of Cook, State of Illinois, to wit:

See Exhibit "a®

Subject howaver to sassments and restrictions of racord
1
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together with all and singular the tenements, fixtures and
appurtsnances thersunto beslonging, and the reversions, rezmainders,

rents and profits thereof.

TO HAVE AND TO HOLD the same unto Mortgages, its successors

and assigns, forever, for the uses and purposes herein provided:

Moreovrr. Mortgagor hereby covenants and agrees with

Mortgagee, its s2ccessors and assigns, as follows:

1. Mortgagor is lawfully seized of the premises in fee
simple absolute and has good right and lawful authority to mortgage
and convey the same, and to cursnants, easements, reservations and
restrictions of record and the ilen created hereby is a first and
prior lien on the premises. Mortgagc: Jurther covenants and agrees
to keep the premises and all improvemer.ts thereon free from all
other liens of every kind, except for taxes rad assessments which
are not delingquent, and to protect the title and asssesaion of the
premises so that the lien of this mortgage shall :te » first lien
thereon, until all amounts hereby secured shall be paia ‘r-full, or
if sale be had hersunder, that the purchaser at the sale acguire a
good title in fee simple to the premises clear of any encumbrance

excepting those identified abovae.

2. Mortgagor shall pay forthwith all taxes, assessments and

public charges, general and special, now existing against the

9ESTLOSE
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premises, and improvements, and to pay before they becoms
delinguent, all taxes, assessnents and public charges, gensral and
speciasl, hareafter lavied or assessed thereon or against the

indebt2dness hereby secured.

3. Mortgagor shall keep the premises and all other property,
now or hareafter owned by Mortgagor and located on the premises,
constantly i‘nsured, in an amount satisfactory to the Mortgages and
sufficient te vitisfy all coinsurance reguirements of the policies
thereon, against less by fire and extended coverage perils, and
against loss by reason sf rent interruption in amounts sufficient
to cover debt service, yroperty taxes, insurance and general
operating expenses for a miinimum period of one year. All such
insurance shall be carried by srapanies which are acceptable to
Mortgagee, and all such policice shall include a standard
nortgages's endorsemant and loss payaklz clause in favor of and in
form acceptable to Mortgages. All policies 2t insurance shall be
nonassessable and shall require a minimum of thirty (30) days'
written notice to Mortgages of any cancellation thaveof or any
other changes thersunder affecting the Mortgagee's coverage,
Unless they are held by a prior lienholder, Mortgagor surnll Keep
all policies of insurance constantly assignad, pledged and
delivered to the Mortgages. In the avent of loss, Mortgagor shall
give immediate notice thereof to the Mortgagee, who is haereby
authorized and empowered to make procf of loss, if not made

promptly by Mortgagor. Subject to prior lienholder's rights, each
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insurance company is hereby authorized and direscted to make
paymants for such loss dirsctly to the Mortgagee inastead of to thas
Mortgagor and Mortgages jointly, and the insurance procesds, or any
part thereof, shall be applied as the Mortgagee shall direct either
in reduction of the suns hereby secured or in restoration of the
lost or damaged property. Until the sums hereby secured are full
paid ard satisfied, Mortgagor shall not permit any insurance to
expire, lurs2 or be canceled unless in each instance Mortgagor
acquires and ceiivers to the Mortgagee new or replacement policies
accaptable to the mwortgagea, In the event of a sale or foreclosure
by Mortgagee, all titie and interest of Mortgagor in and to such

policies shall pass to ths purchaser at such sala.

4, Nortgagor shall pay ¢hz prinoipal sum, interest and

prepayment premium as provided in tie cforesaid Note,

5. Mortgagee may from time to timsc mxtend the time of
payment of the aforesald Note or any part thereof «without notice or
request and any such extension of time shall not reisar=z any person
who may be personally liable thereon and that in the svet of any
such renewal or extension, all of the provisions of this ucsigage
and the lien shall remain in force from its date as fully and with
the same effect as if it were made originally to mature at such

axtended time.

€. Mortgages, at its option, may request, in addition to the

NSt L2056
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installment payments provided for under the terms of the aforesald
Note and to insure compliance with the ocovenant to pay taxas,
assessments and public charges, as providad above, that Mortgagor
pay to Mortgagee on the 1st day of each month and thersafter until
all sums hereby secured have been paid in full, one-twelfth
(1/12th) of the anticipated annual taxes, assessments and public
charges, general and special, levied and assessed against the
premises &%J the indebtedness hereby sscured, and upon Mortgages's
denand in wrivirg. promptly to deposit with Mortgagee any amount in
excess of the mouthly payments which shall be required to pay such
taxes, aasessmants and ciixrges prior to delingquency. Such payments
shall not bear interaest urJ shall be applisd by Mortgagea to the
payment of taxes, assessments and public charges prior to
delinquency. In case of defaulc in any of the terms of this
mortgage, all funds paid to and Zeposited with Mortgages as
provided above shall constitute additiznal security for all sums
secured by this mortgage and may be appliu’ by Mortgages as a
credit on the indebtedness secured hereby. The snforceability of
the Mortgagea's covenants relating to taxes, assessmerc:y and public
charges herein otherwise provided shall not be affected vxcapt as
such covenants have been performed by compliance with the covenants
set forth in this paragraph. Mortgages may from time to time at
its option waive, and after such waiver reinstate, any and all
provisions of this paragraph requiring such payments and deposits,
by notice to Mortgagor in writing. Wwhile any such waiver is in

effect, Mortgagor shall pay all taxes, assessments and public

9ISTL056
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charges as otherwise harein provided.

7. Mortgagor shall neither commit nor suffer any waste on
the premises and shall Xeap and maintain all buildings,
improvexents, appurtenances, fixtures, all parking facilities and
spaces, and other property now or hnrcitcor situated thereon in
sound dondition and in good substantial repair, and shall not take
or permit ury action whatscever whersby the premises shall bacone
less valuable. a2 building, improvement, parking facility or space
or fixture, now or hereafter situated on the premises shall be
removed, demolished or rubstantially or structurally altered in any
way, nor shall any fixtures or personalty covered by this mortgage
and the security agreement herein provided be removed unless
replaced with other fixtures or rersonalty with a value at least

equal to that removed.

8. That Mortgagor shall comply at ali ¢imes with all federal
and state laws, all nmunicipal ordinances a:d  all rules and
regulations of any governmental entity having jurisdistion over the
prenises insofar as said laws, ordinances, rules and ‘rujulations

pertain in any way to the premises and their use.

9, If the sums secured by this mortgage are now or hareafter
further secured by security agreements, pledges, contracts of
guaranty, assignmente of leases or other security, Mortgagee may,

at its option, exhaust any one or more of the securities and the

b ) 88 FA1LH N
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security hereunder, either concurrently or independently, and in

such order as Mortgages shall determine.

10. That upon the enactment of any law or ordinance by the
United Btates of America, or any state, city, ocounty or other
governmental entity having jurisdiction over Mortgagor, Mortgages
or the vremises, which imposes upon Mortgagee the payment of the
whole or zry part of the taxes, assessments, public charges or
1iens herein =eguired to be paid by Mortgagor, or which changes in
any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the Mortgagee's interast in the premises of
the manner of collecting taxes, assessments or public charges, so
as to affect this mortyage, :he sums hersby securaed or any holder
of the aforesaid promissory nots, then, and in any such event, the
unpaid principal balance, accrued anterest and all other sums
hereby secursd shall, at the option ol the Mortgages, on thirty
(30) days written notice to Mortgagor, be und become immediately
due and payable, provided, however, that such slection shall be
ineffective if Mortgagor is permitted by law to pav the whole of
any such taxes, assessments or public charges in additisn to all

other payments required hersunder.

11. That in case Mortgagor allows the premises to be or

become subject to any other lien or encumbrance whether or not

superior to the lien of this mortgage, or in case Mortgagor fails

to pay all taxes, assassments and public charges as above provided,

7
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or in case Mortgagor fails to Xeep the premises insured as herain

required, Mortgagee may at its option, without demand or notice and

without waiver or any right arising from the breach of any of such
covenants by Mortgagor, pay, resove or discharge any such lien or
encumbrance, pay such taxes, assessments and public charges, or
redeen the premises from tax sale, and effect such insurance, and
proper raceipts therafor shall be conclusive avidence of the
amounts anZ validity of such payments and all moneys paid for any
such purpose or otherwise to protect Mortgagee's interest in the
premises shall ks immediately due and payable with interest thereon

at a rate equal to six ravcent and shall become a part of ths suns

secured by this mortgage

12. That in any action conaziiced to foreclose this mortgage,
all suns expended by Mortgagee in obvaining a preliminary title
report and any other title work shall ks added to and bacome part
of the sums heraby secured and included as » rart of the judgment
in any decree of foreclosure. In any action. <o foreclose this
mortgaga, the court, upon application by Mortgages, chall appoint
a receiver for the premises and such receiver shall have the power
to enter upon and operate and maintain the premises, coilact the
rents, issues and profits therefrom, apply the same as the court
may direct and exercise such other powers as the court may grant to

such recsiver.

13. In the event Mortgagor sells, transfers or conveys any

NSTL056
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interast in the premises, whather legal, equitable or partnership,
or upon the occourrancs of a default under the Note and tha lapse of
any applicable cure psricd, or in the event title to all or any
part of the premisas shall beconme vested in any person, corporation
or entity other than the Mortgagor in any other manner whatscever,
then, or at any time thereafter, Mortgagor shall be entitled to all

of the ixraedies set forth herein.

14. Mortisuzor shall not tranafer, ssll, convey or otherwise
dispose of all -2z any part of its interest in the aforesaid

properties without tha prior written consent of the Mortgages.

15. The covenants, corcitions and terms herein contained
shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administiziors, successors and assigns
of the parties horeto. Whenever used nz.ein the singular number
shall include the plural, the plural shall include the singular,
the use of any gender shall be applicable to all cenders, and the
terx "Mortgagee® shall include any payes of the Notd or any holder,

transferse or sndorsee thereof, whather by operation ¢ law or

othervise.

16. This mortgage and the rights of the Mortgagee shall be
construsd and enforced according to the laws of the state in which

the premimes are located.

T ITSYLO56
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17. If default be made in the payment of the Note or any part
thereof or of any installment due in accordance with the ternms
hereof, either on principal, interest, or other sums due
thersunder, or in the performance of any of the covenants, terms or
conditiona herein contained, or any obligation of Mortgagor to
Mortgagee, the time and the exact parformance of each and all of
Mortgezgou's covenants and obligations hereunder being material and
of the ssierce hereof, then, on the happening of any ona or more of
such default, Yortgagor shall be entitled to all of the remedies
set forth below.

18. Upon the occuri'siice and during the continuance of any one
or mora Events of Default or defaults under the terms hereof,
Mortgagee may (but shall not be nbligated to), in addition to any
rights or remedies available to ir under any Loan Document or
hersunder, taks such action personaliy or by its agents or
attorneys, with or without entry, and without notice, demand,
presantment or protest (each and all of which u:s hereby walved),
as its deems necessary or advisable to protect ani enforce its
rights and remedies against Mortgagor and in and to tiz Sremises,
including the following actions, each of which may be (jursued
concurrently or otharwise, at such time and in such order as
Mortgagee may determine, in its sole discretion, without impairing

or otherwise effecting its other rights or remedies:

(a) subject to any right of reinstatanent pursuant

10
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to applicable law, declare by written notice to the
Mortgagor the entire balance of the Note to be
immediately due and payable, and upon such declaration
the entire unpaid balance of the Notea shall become and be
immediately due and payable, without presentment, demand,
protest or further notice of any kind, all of which are
hr.reby expressly waived by Mortgagor, anything in any
loan ‘dunument or herein to the contrary notwithstanding;
or

(b) t< the extent permitted by law, institute a
procesding or proce2dings, judicial or otherwise, for the
complete foreclosure of this Mortgage under any
applicable provision c¢: law and, to the extent the
premises are located in -~ astate where permitted,
Mortgagee shall have the statviory power of sale in

addition to all other rights and rZuedies hereunder; or

(c) 1inatitute a proceeding or proceeiings for the
partial foreclosure of this mortgage under any ap-ilcable
provision of law for the portion of the Note then duz &nd
payable, subject to the lien of this Mortgage continuing
uninmpaired and without lose of priority so as to secure

the balance of the Note not then due and payabls; or

(d) 4institute an action, suit or proceeding in

equity for the specific performance of any of the

11
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0

proviaions contained in any Loan Documents or herein; or

(e) sue and racover a judgment on the Obligations
aAs the sane becomes dues and payabls, or on aoccount of
any default or defaults by Mortgagor, or sither of thenm,

under the Note or hereunder; or

(2> apply for the appouintment of a receiver,
custodian, ~trustes, liquidator or cconservator of the
premises, =G be invested with the fullest powers
pernitted under applicable law, as a matter of right and
without regard to Or the necessity to disprove the
adeguacy of the security ior the Note or the solvency of
tha Mortgagor, or either of them, or any othar person
liable for the payment of the r2te, and Mortgagor and
each other person so liable waives 2z shall ba deemed to
have waived such necessity and conszpris or shall be

deemed to have consented to such appointmer<; or

(g) take any other action, or pursue any oiler
right or remedy, as Mortgagee may have under applica®)a

lawv, and Mortgagor does hereby grant the same to

Mortgagee.

19. In any proceeding, judicial or otherwise, to foreclose

this wortgage or snforce any other remedy of Mortgagee under any

12
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Loan Document or hereunder, there shall ba allowed and included as
an addition to and a part of the amount due under the Note in the
decree for sale or other judgment or decres all reasonable
expenditures and expsnses vwhich may be paid or incurred in
connection with the exerciass by Mortgages of any of its rights and
remeadies (including a reasonable attorney's fee), and the sane

shall oo secured by this mortgage.

20. The rortgagor hereby represents, wvarrants, covenants and

agrees that:

(a) The Mortgagor wlll promptly pay, when due and payable,
the interast, installments of orincipal and all other sums and

charges mentionad herein.

(b) Mortgagor, jointly and indiviiaally hereby foraver walve

any and all rights under any homestead law, ‘sgal or equitable.

21. The Note was sxecuted by FRANK D'ANGELO and JOANN M.
D'ANGELO, MORTGAGOR, and MORTGAGOR has sxecuted the lo.tgyage for
the purposs of inducing the MORTGAGEE to maks a loan ¢ THREE
HUNDRED THOUSAND and No/100th DOLLARS ($300,000,00) to the
MORTGAGOR. This Mortgage shall secure the Note and any and all
obligations thersunder, including prinocipal, interest, allowances,
charges and other amounts that may be due pursuant to the terms of

such Note, and all modifications, extensions or renewals thersof,

13
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The MORTGAGOR alsc agrees that this Hortgage shall alse be
collateral to secure any present or future indebtedness,

obligation, or liability owed by MORTGAGOR to MORTGAGEE, or any

axtension or renewal thereof.

PROVIDED, NEVERTHELESS, that if MORTGAGOR shall pay to
MORTGAGEL all sums of money required by the Note in the manner and

at the tizess mentioned in the Note, and any and all other sums

which may becorc payable by MORTGAGOR hereunder, and shall fully
keep and perforu tha tarms, covenants, conditions and agreements
hereby by MORTGAGOR to. s kept and performed, then this mortgage
and the estate hereby grated shall cease and be void, and said
mortgage shall thersupon be released by the MORTGAGEE at the cost
and expense of MORTGAGOR.

IN WITNESS WHEREOF, the underzigned has executed this

instrument as of the day and ysar first above written,

MORTGAGORS:

ol —

YRANK D'ANGELO 7
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STATE OF ILLINOIS )
) 88

COUNTY OF Luk )

on this Z75 day of January, 1995 befors me appeared FRANK
D'ANGELO and JOANN M. D'ANGELO, personally known to be the sanme
persons whose names are subscribed to the foregoing instrument, and
acknowledgad that they signed and delivered the said instrument as
their own free and voluntary act, for the uses and purposes therein

sat forth,

GIVZa under my hand and Notarial Seal, this ,D_j_Lf_, day of
January, 193,

b 2

"OFFIC)pL SEAL"

CHERYL MOHR
NOTARY PUBLIC, STATE DELLINOIS
MY COMMISSION EXPIRES 12/20/98

PARPIPPPPPPPP AP

My Commission axpires

©
1
&
P>
)
2




UNOFFICIAL COPY




UNOFFICIAL COPY

AZEIBIT “A"

LOT 1 IN EASTWOOD TRAILS BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. 03-03-204-001-0000

propvhy, addaess  TpS Waverty Law, LDheclmj,IL,




UNOFFICIAL COPY




