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MORTGAGE

THIS MORTGAGE 'S DATED .ANbARY 26 1995 between Davrd M Wursler Jr and Sharon A Wurster, his -
wife, whose address Is 924 Princitna; Watteson, IL . 60443 (referred o below as "Grantor"); and HERITAGE
BANK (708)—799—9090 whose address 154101 W 183rd STREET Counlry Club Hi!ls iL 60478 \referred to

betow as “Lender”). - .

GRANT OF MORTGAGE F or valunbte conaiderr Uon. Grsntor modgagea, wafrants end conveyn lo Lender all
of Grantor's right, lile, and interest in and to the foilowing described real propany, togethes with all oxisting or
subseyquently erected or atlixed buildings, improveinents and fixtures: all- easements, rights of way, - and
appurtenances; all waler, water rights, watercourses aac ditch rights {including stock in utllitles with ditch or

’3 irrigation rights); and all other rights, royalties, and profits relaling to the real proporty, in¢luding without limitation
3 2 ¥ all minerals, UH fas, gemhermal and slmilar matters. |06m9.r 1n CooP County. Sme of !liinoia (the "Real
; Pfcperty } i ST 14 AP TR S : Al . AT r:“;-_,rr_; A
C Lot 26 in G!enrldge First Addition to Matteson belng 8 subdi |on of par! of the East 1/2 of the East
.} .. 12 of the Northeast 1/4 of Section 20 and parl of the Wes! 1/2of the Northeast 1/4 ot Sectlon 21, %ﬁ
- Township 35 North, Range 13, East of the Third Principal Meridiari, in Cook County, lllinals. ... .. ., S

the Personal Property and Rents.

rETME STV T

The Real Property or its address is commonly known as 924 Princeton. .'»‘etinson IL 50443 The Heal
Pmperty tax rdemmcauon number rs 31~20-203-016. o B . o e

Grantor presentty assigns to Lender all of Grantor's nght mle and mtErest in and :o ail 1Eaves of the Property and @
all Rents from the Property. In addilion, Grantor grants to Lender a Umfcrm Commerma‘ Lme secumy mterest in T4
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DEFINITIONS. - The foilowang words shall have the tol!owmg meamngs when used in this Moumce Terms not .’

otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Unitorm Commercral 'ﬁj_"

o replacements and othar construction on the Real Property. .

Code All references to dollar amounts shall mean amounts in lawful money of the United States of America, ;
- Existing Indabledness. ' The words "Existing Indebtedness mean the rndebledness descnbed below in me
‘ : . Existing indebtedness section of this Mortgage. - R 1 RERRa i FER T A Y
‘Z_f;'_f[Grantnr . The word "Grantor” means David M wUrster Jr. and Sharon A Wursler The Gramor is the
. mongagor under this Mortgage. = - @ i v L ::_7.’:.:.3,_. P L EE T T '
- e Guarantor.  The word "Guarantor® means and includes wrthdut nm:zanon each and all ot the guaramors,

" gureties, and accommodation parties in connection with the Indebtedness. - s e

improvements. - The waord "!mprovemems means and includes wnhout limftalion a!! exlstlng and future
.-, improvements, tixtures, buildings, structures, mobile homes amxed on the Real Property. tacrhues, addmcns
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[ !ndebtedness Tt‘e word "lndebtedness means all prmcrpal and rnterest pa'yable under the the and any o
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender -
10 enforce ohligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. - At no time shall the principal amount of Indebtedness secured by the Morigage, not .

including sums advanced to protect the security ot ihe Morigage, exceed the note amount of $16,525.00. .

"Lender. The word "Lender" means HERITAGE BANK
Lender is the mortgages under this Mortgage. ~ .

" (708)-799-9090, its successors and assigns. The

~ Morlgage.- The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. .,.: ..

~.... » Note. .. The word "Note" means the pmmissory note or cfédit agréemem dated January 26.' 1995, in the
- origing) principal amount of $16,525.00 from Grantor to Lender, logether with all renewals of, extenslons of, ~
maditications i, refinancings ol, consolidations of, and substitutions for the promissory note or agreement. -

The interest raie-on the Note is 10.500%. The Note is payable in 180 monthly payments ol $182.68. The
maturity date of (his-Morgage is January 31,,2010. 7 -, g : o 1A i o nm o
Personal Properiy.* The words "Personal Propenty” mean all equipment, fixtures, and other articles of ..
Bersonal property riow or hereafter owned by Grantor, and now or arealter attached or affixed to the Real |

ropenty; together with @i accessions, parts, and additions to, all replacements of, and all substitutions for, any -
of such property; ang Icgehier with all proceeds (including_without limitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Praperty, SR, o
Property. The word "Property” mzans collectively the Real Property and the Personal Property. _

'Real Property. The words "Rew Froperty” mean the propanty, interests and rights described ahove in the

: "Grant of Morgage” SECUON. . . .. 7 i e Eam i e S
Related Documents.” The words "Re!ated. Documents” mean and include without limitation all promissary |
notes, credit agreements, loan agreemants. environmental agreements, guaranties, securilty agreements, .
mortgages, deeds of lrust, and all other incruments, agreements and documents, whether now of hereafier !
existing, executed in connection with the INAEUeonEss. . . . .o L o o s se o et

Renis, The ward "Renls" means all present and fuiuie rents, revenues, income, issues, royallies, prolils, and |

_other benelits derived from the Property. . | ,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENVTS AND THE SECURITY INTEREST IN THE RENTS @
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (i} #“AYMENT OF THE INDEBTEDNESS AND - {2} :
PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNOZE THIS MORTGAGE AND THE RELATED :
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON.T:ic FOLLCWING TERMS: - . ... . | :

. PAYMENT AND PERFORMANCE. Except as otherwise provided in thie Mo.taage, Grantor shall pay to Lé.nde_r ali
“! amounts secured by this Mortgage as they become due, and shall stiigtly oerform all of Graniot’s obligations . -

- under this Mortgage. \ _‘
' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's possession and use of "
.. the Property shall be governed by the following provisions: .. ... v - i e e L
Possession and Use. Until in defaull, Grantor may ramain in possassion ano control of and operate and
+ + manage the Property and collect the Rents fram the Froperty. ... .. ..o T A
- Duty o Maintain. Grantor shall maintain the Property in tenantable condition and prumpt.y nerform 2ll repairs,
replacements, and matntenance necessary to preserve its value. : [T PO R i

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal,” release,” and "I
- “threatened release,” as used_in this Mongage, shall have the same meanings as cet forth in the -
Comprehensive Environmental Response, Gompensation, and Liability Act of 1980, as amended, 42 USscC.
Section 9601, &l seq. QCERCLA"). the Superfund Amendments and Reauthorization Act of 1986, bub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
... Conservation and Recovery Act, 43 U.S.C. Section 6901, et seg,, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous -
substance” shall aise include, without fimitation, pelroleum and petroleum by~products or any fraction thereof -
~ and asbestos. Grantor represents and warrants to Lender thal. (a) During the period of Grantor's ownership -
* of the Property, thare has been no use, generation, manufacture, siorape, treatment, gisnosal, release or
threafened release of any hazardous waste or substance by any person on, under, or about the Property, (DJ .
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an
- acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waslg or substance by any prior owners or occupants of the
Pr%:»eny or (ii) any actual or threatened Iltigation or claims of any kind by any person relating to such malters; -
. an ic} Excepl as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
" {enant, contractor, agent or other authorized user of the Property shall use, generaie, manutaciure, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ?l] any .
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulalions -
- and ordinances, including without limitation those laws, regulations, and ordinances describea above. Grantor
... authorizes Lender and its agents (o enter upon the Progerty to make such inspections and tests, at Grantor's -
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
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Mortgage. Any inspections or tests made by Lender shall be for Lender's purpases only and shall not be
construed 1o create any responsibility or liabiltty on the part of Lender to Grantor ar 10 any other person. The
represenlations and warranlies confained herein are based on Grantor's dug diligence in (nyesngatmg the
Property for hazardous waste. Grantor herebn (a) releases and waives any future claims against Lender for
indemnity or contribution In the event Granter becomes liable for cleanup or other coste undar any such laws,
and 1b) agrees to Indemnir%and hald harmiess Lender against any and all claims, losses, liabilitles, damages,
enalties, and expenses which Lender may direclly or indirectly sustain or suler resulting rom a breach of
his seclion of the Mortgage or as a consequence of any use, generation, manufaciure, sroraﬁe. disposal,
release or threatened refease occurring prior to Grantae's awnership or interest in the Property, whether or not
the same was or should have been known 10 Granlor. The provisions of this section of lhe Moripage,
including the obligation 10 indemnily, shall survive the paymant of the Indebledness and the gatisfaction and
reconveyance of the lien of this Mortyage and shall not hie alfecied by Lendar's acquigition of any interas! in
the Property, whether by foreclosure or othérwise. . .. s T
- Nuisance, Wasle, Granlor shall not cause, conduct or permit any auisdnce ndr commit, permil, or sufler any
- stripping of or vaste on or to the Property or any portion of the Property, Without limiting the generality of the
- foregoing, Granter will not remove, or grant 10 any other party the right to remove, any timber, minerals
+ {including oif and.4as), soil, grave! or rock products without the prior written consent of Lender. . .- .. ...

. Removal of Imprcvements. Grantor shall not demolish or remove any Improvements from the Real Propeny
. without the prior wriften consent of Lender. As a condition ta the removal of any improvements, Lender rn.ag
| .require Grantor 1o nake arrangements . satisfaclory lo  Lenger to replace such Improvements  wil
.- Improvements of at 1easi-enuadl VaIUR, . | . o py it et et ca s L et b

Lender's Right o Enter. Lerder and its agents and representatives may enter upon the Heal Prorp
~reasonable times to aftenc-i.0 Lender's inlerests and to inspect the Property for purposes o
_compfiance with the terms and Cang'tions of this MOMGAge. ... i ey - v o aeon ca i .
Compitance with Governmental Rcquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in effacy, Hf &' govarnmental authorities applicable to tho vse or occupancy of the
Propenty. Grantor may contest in goou-faih any such law, orgingnce, or regulation and withhold compliance
< during any proceeding, including appropriate 2npeale, 8o Ionq as Grantor has notified Landor in welting prior 10
-~ doing 80 and s long as, in Lender's sole orinian, Lender's intereésts in the Propenr are not jeopardized.
“Lender may require Grantor 10 post adequate sccurity or a surety bond, reasonably salisfactory (o Lender, to
protect Lender's interest. . Ce PN e e S e e

.. Duty o Protect. Grantor agrees neither {0 abanden nor leave unattended the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the

' Property are reasonably necessary 1o protect and preserve the Property. AT Ly

DUE ON SALE - CONSENT BY LENDER. ' Lender may, at its zp%on, deciare immediately due and payab
sums secured by this Mortgage upon the sale or transfer, without tha-Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “"sale ¢r iransfer” means the conveyance of Real
Property or any right, title or interest therein, whether fegal, benelicia! or equitable; whether voluntary or
involunlary; whether by outright sale, deed, instaliment sale contract, land centract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~oplion contract, or by sat=_assignment, or transfer of any
beneficial interest in ar o any land trust holding title to the Real Propeny, or by any-ather method of conveyance
of Real Property interest, f any Grantor is a corporation, partnership or limited haailitv.company, transfer also
inciudes any change in cwnership of more than twenty-five percent (25%) of the voting <toch, nartnership interests
or limited liability company interests, as the case may be, of Grantor. - However, this option skal not be exercised

by Lender if such exercise is prohibited by federal law or by llinois law. . .. ..

Jr— r— [ —
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TAXES AT LIENS. The following provisions relating 1o the taxes and liens

Mortgage. . ‘ R L e O A

. Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

- and shall pay when due all claims for work done on or for services rendered or malerial furnished to the

- Property. Grantor shall maintain the Propen?( free of ail liens having priority gver or egual to the interest of

Lender under this Mortgage, excep! for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment af any tax, assessment, or claim in conpnection with a geod

failh dispute over the obligation 10 pay, S0 lon& as Lender's interest in the Property is not %eo[)ardnzs_zd. I & lien
arises or is filed as a result of nonpayment, Granlor shall within fifteen (15) days afler the lien arises or, if a
hen is filed, within fifteen (15) days ahler Grantor has natice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond or other security

-+ satisfactory to Lender in an amount sufficient ta discharge the lien plus any costs and altorneys' lees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
... defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
" @Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

LOPROCRSTiNgS. L. L e e et
Evidence of Peyment. Grantor

Lt TP Ve ome 1

le al

on the Prd;:;e‘ny‘ elé' al paﬁ of ihis
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hail upon demaﬁd fur'nisﬁ fo Lénﬂe; Satisfamory evidehbé"of p.aynk'lent' bf théﬁ;f-‘ _ '

L taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
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a written stalement of the taxes and assessments against the Property.

Notice of Construction. Gramor shali notity Lender at ieasl fifteen (15) days belore any work is commenced,
any servicas are furnished, or any materials are supplied to the Property, il any mechanic’s lien, malerialmen’s
lten, or other lien could be asserted on account of the work, services, or malerials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistaclory o Lender
that Granior can and will pay the cost of such improvements. ) o ‘
,I;ROPERTY DAMAGE INSURANCE. The foflowing provisions relating {0 insuring the Property are a part of this
origage. T _ o . : : S
Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender cenificates of
coverage frori each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written notice tc Lender and not cortaining any disclaimer of the insurer's
liabtlity for failuie o give such notice, Each insurance policy also shall include an endorsement providing that
. coverage in favos et ender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Sheuid the Real Property at any time become focated in an area designated by the Director of
"the Federal Emergency.idanagemeni Agency as a sge_cuai flood hazard area, Granfor agrees to obtain and - |
maintain Federal Flood: Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the 'oan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whicnever is less. S - R T PRIV
Application of Proceeds. Graito shall promci)tfy noligv Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacenient exceeds $1,000.00. Lender may make proof of loss it Grantor fails to
do so within fifteen (15) days of the crauelty. Whether of not Lender's security is impaired, Lender may, at iis
election, apply the proceeds to the reduciion of the indebledness, payment of any lien alfecting the Property,
or the restoration and repair of the Property, If Lender elects to apply the proceeds to resioralion and repair,
- Granlor shall repair or replace the damaged ot destroyed improvements in a manner satistactory to Lender. .
Lender shall, upcn satisfactory preol of such-expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost ol repair or restoralion if Granior is not in default hereunder, Any proceeds which have not
been disbursed within 180 days after their rece’pt and which Lender has nct committed to the repair or
restoration of the Property shall be used first to pav anv amount owing to Lender under this Mortgage, then 10
repay accrued interest, and the remainder, it aiy. shall be agpned to the principal balance of the
ndebfedness. If Lender holds any proceeds after payinent.in full of the Indebtedness, such proceeds shall be

paid to Grantor,
Unexpired Insurance at Sale. - Any unexpired insurance siall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage al arny ‘rustee's sale or other sale held under the
* provisions of this Mortgagé, or at any foreclosure sale of such Propeily, : T
Compliance with Exisl‘inf; Indebtedness. * During the period in which any Existing indebtedness described
below s in effect, comﬁnance with the insurance provisions containza)in the instrument evidencing such
Existing Indebledness shall constiiute compliance with the insurance provisions under this Mortgage, to the
extent compliance wilh the terms of this Morigage would constitute & duglic#tion of insurance requirement. {f
any proceeds from the irsurance become payable on ioss, the provisions in-this Mortgage for division_of
Proceeds shall apply only to that portion of the proceeds not payable dt ‘the holder of the Existing
ndebtegness. L e
EXPENDITURES BY LENDER. - If Granlor fails to comply with any provision of thiz_Yetiaage, including any
obligation to maintain Existing indebtedness in good standing as required beiow, or if any“as.cn or proceeding is
cormmenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lencer expends in so
daing will bear interest at the rate charged under the Note from the date incurred or paid by Lercuer to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b; be added to the
balance of the Note and be apportioned among and be payable with ary installment paymenis 10 become due
during either EI) the term of any applicable insurance Bohcy or ,&u) the rema‘mlngrterm of the Note, or (c) be
treated as a balioon payment which will be due and payable &1 the Note's maturity, This Morigage also will secure
payment of these amounts. The rights provided for in this |rparagra h shall be in addition to any other nghts or any
remedies to which Lender may be entitled on account of the delault. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. =
* I\<'gl.€!\RRAf~JTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
origage. . . . . o S S e L
~ Title. - Grantor warrants thai: {a) Grantor holds good and marketable title of record to the Property in {ee
simple, free and clear ol all liens and encumbrances other than those set forth in the Real Property descriplion
~or in the Existing Indebiedness section befow or in any tille insurance policy, title report, or lina! titie opinion
“issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granlor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender. .. ... . ... s

. Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and wili iorever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is .
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend -

-+ the action at Grantor's expense. - Grantor may be the nominai Party in suct;J)roceed:ng. but Lender shall be -

L~ entitted to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own

e
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S

.. choice, and Grantor will deliver, or cause 10 be delivered. to Lendsr §
from time to time to permit such participation. . TR T S ENRALIRRNY
.. Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
- alf existing applicable laws, ordinances, and regulations of governmental autharities. .. . . Loan i
EXISTING INDEBTEDNESS. The 'foliowing provisions concerning’ existing . indebtedness {
indebtedness”) are a part of this Mortgage. ..., .. .. ‘ e e e e
* Exieting Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
gxisting lien. Grantor expressly covenants and agrees to pay, or see io the payment of, the Existing
- Indebtedness and 1o prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness. - ... - - -
Default. !f the payment of any instailment of principal or any interest on the Existing indebledness is not made
within the time reguired by the note ewdencmg such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period horain, then, al
.~ the option of Lander, the Indebiedness securod by this Mortgage ehait become immedinteiy due and payable,
- and this Morlgage shall beindefaalt. . .. 0 T I T L T R

No Modification. Grantor shall net erter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemznt which has priority over this Mortg*aEe %y which that agreement is modifled, amended,

. extended, or renewzd without the prior written consent of Lender. Grantor shall neither request nor accept
- any future advances unjer any such security agreement without the prior written consent af Lender. . .. .. .

CONDEMNATION. The following provisions relating 16 condemnation of the Property are a part of this Mortgage. N

Application of Net Proceeds.1f all or any part of the Property is condemned by eminent domain proceedings
~ of by any proceeding or purchave n lieu of condemnation, Lender may at its election require hat all or any
Eomon of the net proceeds of Ihe ~ward be applied to the indebladness or the repair or restoration of the
roperty. - The net proceads of the Award shall mean the award afer payment of ail reasonable cosls,

' expenses, and attorneys' fees incurred by ender in connection with the condemnation. . ... .. . e o
- Proceedings. !f any proceeding in condémnation is filed, Grantar shall promptly notity Lender ir writing, and
" Grantor shall promptly take such steps as /may.be necessary to defend the action and oblain the award.
but Lender shall be entitled to participate in the

" Grantor_may be the nominal party in such p:oceeding, _ ] ‘
procecding and to be represented In the proceeding.hy counsel of its own choice, and Grantor will deliver or

cause to be delivered 10 Lender such instruments s n'ay be requested by it from time to time to permit such

' participation. e v e e
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWMENTAL AUTHORITIES, . The following provisions
relating to governmental taxes, fees and charges are a part or-iz-Mortgage: .

uch instruments as Lender may request

IS P

the " "Existing

RN

TR N FEET

est by Ledrer, Grantor shall execute such documents in

Current Taxes, Fees and Charges. Upon requ .

addition to this Mortgage and take whatever other aclion is raquested by Lender to perfect and continue
- Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
- with all expenses incurred in recording, pertecting or continuing thiz Morigage, including without limitation all

taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Texes. The lollow‘mP shall constitute taxes 1o which this section appties: ~{2).a specific tax upon this type of
or any part of the indebtedness secured by this Morigage, . (b) a specific tax on Grantor

Mort age or upon all or . 1

. which Grantor is authorized or required to deduct from payments on the Indeatesness secured by this type of

‘ Mongage: (c) a tax on this type of Mortgage chargeable against the Lender or th2 hoider of the Note; and (d)
i

- a specilic tax on all or any portion of the Indebfedness or on payments of principal ancd interest made Oy

Grantor.
'’ Subsequent Taxes. : If any tax to which this section applies is enacted subsequeatis the date of this
' Mortgage, this event shall have the same effect as an Event of Default (as defined beicwhand Lender may
exercise any or all of its available remedies for an Event of Default as provided below us lese Grantor either
.- {a) pays the tax before it becomes delinguent, or - {b) contests the tax as growded above inthe Taxes and
ie[!s aection and deposits with Lender cash or a sufficient corporate surety bond or other security
"' 10 En EF. o et T TR T P . - . can o - CoeT T R A Y
SECURITY AGREEMENT; FINANCING STATEMENTS. - The foilo
security agreement are a part of this Mortgage. e e e
... Security Agi_reement. This instrument shall constitute a security agreement o !
" constitutes Tixtures or other personal property, and Lender shall have alf of the rights of a secured party under
the Uniform Commercial Code as amended from time totime. . .. .o e,y oo e e

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
. other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
rantor, file executed counterparts, copies ar reproductions of this

" time and withou? further auhorization from _ _ ( _
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

PR

RO f .’:_._,l,

Grantar shall assemble the Personal Property in a manner and -

-t continuing this security interest. Upen default, ) : y i
. at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Len >
concerning the security interest granted by this Mortgage may be obtained (each as

LT

required by the Uniform

" Commercial Code), are as stated on the first page of this MONgage. ... .. ..o, o dass, wn ol e

satisfactory o

der (secured party), from which information -

El

wing pré(risions relating to this Mortgage as a C3:L
the extent any of the Property mﬁ

M. B
@ B
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loilowing provisions relating to further assurances and

attorney~in-fact are a part ol this Mortgage. ‘ T o
Further Asgurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed ar delivered, (0 Lender or 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and afi such morigages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or gesirable
in order to effecluate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Nole,
this Mortgage, and the Related Decuments, and (D) the liens and security interests created by this Morgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by faw or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mallers referred to in this paragraph. e L
Attorney-in-Fuel. [ Grantor faifs to do any of the things referred to in the preceding paragraph, tender may
do so for 20d_n \he name of Granlor and at Granlor's expense. For such purposes, rantor hereby
irrevacably apprints Lender as Grantar's atterney~in-fact lor the purpose ol making, executing, delivering,
filing, recording, anid doing all other things as may be necessaty or desirable, in Lender's solg opinion, ¢
. accomplish the maiisce referred 1o in the preceding paragraph. . . . : _

FULL PERFORMANCE. 1 Giantor pays afl the (ndebledness when due, and otherwise performs ali (iie obligations
imposed upon Grantor unacr tnie Marlgage, Lender shall execute and deiiver to Grantor & suitable satisfaction of
this Mortgage and suitable stuiements ol termination of any financing statement on file evidencing Lender’s
security interest in the Rents arc-ihe Personal Property. Grantor will Fay. it permitied by app!icabl% law, any
reasonable termination lee as aetermined by Lender from time to time. |f, however, payment is made by Grantor,
whether voluntarily or otherwise, o Dy cuaranior or By any third parly, on 1he Indebledness and thereafter Lender
is farced to remit the amount of that paymenl {a) to Grantor's trustee in bankrupley or 10 any simiar person under
any {ederal or slate bankruptcy law or lav for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having-iuricdiclion over Lender or any of Lender's property, or (c) by reason of
any setlfement or comprise of any claim made ov Lender with any claimant (inctuding withou! limitation Grantor),
the [ndebledness shail be considered unpaid for t1e purpose of enforcement of this Mortgage and 1hls_Mon?ag_e
shall continue o be effective or shalil be reinsfaies -as the case may be, notwithstanding any cancellation ot this
Mortgage or of any note or other instrument or zgreement evidencing the Indebtedness and the Proporty will
continue to secure the amount repaid or recovered to (he same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by-ary judgment. decree, order, settiement or compromise

relating 1o the Indebtedness or 10 this Mangage.
DEFAULT, Each of the foflowing, at the option of Lender, shari-constitute an evemt of default ("Event of Delault™)

under this Mengage: ‘ .
"~ Defauli on indebtedness. Failure of Grantor to make any paymen; when due on the Indebtedness.

Defauit an Other Payments.  Failure of Grantor within the lime required by this Morgage 1o make any
payment for laxes or insurance, or any other paymen! necessary o.nrevent filing of or to effect discharge of

any lien. S _ . . o L . .
Compllance Detfaull. Failure 10 co F;Jl'?/ with any other term, obligation, coverant or condition contained in this
Morigage, the Note or in any of the Related Documenis, _ ‘ _ , .
False Stalements. Any warrantz. representation or statement made of furnishad! (o Lender by or on behalf of
Grantor under this Mortgage. the Nole or the Relaled Documents is lalse or misicading in any material
r respect, either now or at the time made or furnished. . .

Dealh or Insalvency, The death of Grantor, the insoivency af Grantor, the appoiniment-ot-a receiver for any

part of Grantor's propenty, any assignment for the benefit of creditors, any type of cieditsr workout, or the
' commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

- Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeifure proceedings, wieiner by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Froperly. However, this subsection shall not apply in the event of a good {aith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bong for the claim salisfactory to Lender. , _ 7
terms of any other agreement belween

Breach of Other Agreement.” Any breach by Grantor under the te ny ! ) _ betwe
Grantor and Lender [hat is not remedied within any grace period Prowded therzin, including without limitation
Eany agreemen! concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. S ‘ o : e e

Existing indebledness. A defauft shafi occur under any Existing indebtedness or under any instrument cn the
. Properly securing any Existing {ndebtedness, or commencement of any suit or other actién to foreclose any

8

9507543,

-

pxisting lien on the Property. o

. Events Affecting Guarantor. Any of the prec .
- Indebtedness or any Guarantor dies or becomes incom
under, any Guaranty of the Indetitedness.

7 Insecurity, Lender reasonably deems iisel! insecure, ;. 1. SRIE I AR LR SRR O T A
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other -

eding evenis occurs with rE.‘specj o any Gda‘ré‘.m;or of ad;}_o! the
petent, or revokes or disputes the validity of, or ligbilily

PEERE
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rights or remedies provided Dy faw: .n ool ann s Sl e Bl _ I
© Accelerale Indebtedness. * Lender shali have the right at s option without notice to Grantar to declare the
antire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be

Crequired 10 PAY, L g ) et B AR B
. UCC Remedies. Wnh respec! 1o all or anr parl of the Personal Praperty, Lender shall havo all tha rights and
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Property and
collect the Hents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this n?ht, Lender may reguire any tenant or other
user of the Propeny to make payments of rent or use fees directly to Lender, . Il tne Rents are coliected by
-. Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and 10 negatiate the same and collect the proceeds.
Paymenls by tenants or other users 1o Lender in response 10 Lender's demand shall sansf?r the obligations for
~ which the pavments are made, whether or not any propor grounds for the demand oxisted.  Lender may

exercise its rigAts under this subparagraph either in person, by agent, or through a recelver.

~ Mortgagee in Pessession. Lender shall have the right 16 be placed as morngagee in possession or 10 have a
" receiver appointec to'1ake possession of all or any parn of the Property, with the power to protect and preserve
- the Propenyh:o opere the Property preceding foreclosure or sale, and to coilect the Rents from the Property

and apply the procecda, over and above ! y
serve without bond if permitted Dy law. Lender's right lo the

| mongagee in possession” ar recelver ma%
b apc{mntment of a receiver ahall exlst whather or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount.  Employment by Lender shali not disqualify a person {rom sarving as a

. robefee i

ITLaREs *

NIER il (R LR A foele Th Aibaa

NI 1 PR AR

Loreceiver. s i b e

" Judicial Foreclosure. Lender may cotain a judiclal decree

Jothe Property. L L e e e e e

.-, Deficlency Judgment, - If permitted Ly anplicable law, {.ender may obtain a jud
remaining in the Indebtedness due to Lende!
rights provided in this SBCUION. . | 7700 o o e i e ey e

, Other Remedies. Lender shall have all other-iights and remedies provided in this Morgage or the Note or
available at law or inequity. ., . .. ‘ S =

ment fdr an&' deficiency

. Sale of the Property. To lhe extent permitted t
* have the property marshalled. In exercising its rights anr, remedles, Lender shall be free to sell all or any pan
~ " of the Property together or separateiy, in ane sale or by separate sales. Lender shall be entitled to bid at any
£ public sale on all or any portion of the Property. . ... .70, ... - ;
- Notice of Sale. Lender shall give Grantor reasenable notice of the time a
. Personal Property or of the time after which an?/ private eale 2 other intended disposition of the Personal
. Property is t0 be made. Reasonable notice shali mean notice giver at least ten {(10) days before the time of
othe sale or diSPOSIlON. .. .y - e e TS e T e
Waiver; Eleclion of Remedies, A waiver by ang party of a breach of« nrovision of this Martgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demanc siric: compliance with thai provision
or any other provision. Election by Lender to pursue any remedy shall .t axclude pursuit of any other
... Temedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
*i': Mortgage after failure of Grantor to perform shaii not affect Lerder's right o deciare a default and exercise its

remedies under this Morlgage. _ pertr o 0 AN LB
Attorneys' Fees; Expenses. I Lender institutes any suit or action to enforce any ol the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad’udge rcaconable as antorneys’

reasonaole cxpenses incurred

fees at trial and on any appeal. Whether or not any court action s involved, al TXP
time for the proteclion of \its-inlerest or the

by Lender that in Lender's opinion are necessary a ang i
enfarcement of its rights shal become a oan of the Indebtedness payable on demand and £na.) bear interest
from the date of expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject to any limils under applicable law, Lender’s altorneys’
ees ang Lender's legal expenses whether or nat there
proceedings (including etorts 1o modify or vacate anr ‘ un
anticipated posl-judgment collection services, the cost of searching records, obtainin
foreclosure reports), surveyors' reports, and appraisal lees, .
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of saie to Granlor, sha
be effeclive when actually delivered, or when deposi _ .
mailed, shall be deemed effective when deposited in the United States mal

Caiek,

nd place of any public saie of the

LRI

automalic stay or in;uncuopt)f dppeals and any
I

| first class, registered maii, postage
change its address

UNOFF|GIAL COPY ..

foreclosing Grantor’s interest in al or any pan of

after application of all amounts received from the exercise ¢f the

( parmitted by anplicable law. Grantor hereby waives any and all right to

is a lawsuit, including attorneys’ fees for bankrupicy .

' ?1 e reports {including’
s, and Uile insurance, to the exteml permitted by .

repaid, directed 1o the addresses shown near the beginning of this Mortgage. Any parly may
that the purpose of -

or natices under this Mortgage by giving formal wriken notice 1o the other parties, specifﬁng _
the natice is to change the party’s address. All copies of nolices of foreclosure from the holder of any lien which
h ority over this Mortgage shall be sent to Lender's address, as shown near the begmmng of this Mongage.

G

as pri . :
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar’s current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage: . o
amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

4

—

- SIVCLDSS

g cost of the receivership. agains! the indebtedness. The -
te

(i be in writing, may be be sent by telefacsimilie, and shall "' .
ted with a nationally recognized” avernight courier, or, il .




‘m‘
A

;

01-26-1995
Loan No (Continued) .

UNOFF|GIAL COPY .,

agreement of the parties as t0 the matters set forth in this Mortgage. - No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

" bound by the akteration or amendment.

" the Related Documents) unless such walver is in writing and signed &

instances where such consent s required.

Applicable Law. This Mortgage has been delivered to Lénder and accepted by Lender in the Stale of

" Illinols, This Mortgage shall be governed by and construed in accordance with the laws of the Slate of

Ilincis, , o . _
Caplion Headings. Caption headings in this Mortgage are for convenignce purpeses only and are nct 1o be
used to interpret or define the provisions of this Mortgage. 1 o R S _
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inlerest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. - o - | S

Muitiple Parlies. Al obligations of Granlor under this Mortgage shall be joint and several, and all references
to Grantor shui. mean each and every Grantor. This means thal eac of the persons signing below is
responsible forei obligations in this Mongage. ‘ )
Severability, ' =z court of compelent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as ts any person or circumstance, such finding shall nol render thal provision invalid or
unenlorceable as to arv other persons or circumslances. If feasible, any such offending provision shall be
deemed to be moditied 0 be within the limits of enforceability or validity, however, il the offending provision

. cannot be so modiicd, ii_znad be stricken and all other provisions of this Mortgage in all other respects shall

e EEER RN 4 B
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remain valld and enforceabla,” .. . o o - IR et e _
Successors and Assigns. “Subjec! to the limitations staled in this Mortgage on transfer of Grantor's interest, -
this Mortgage shall be binding tpen.and inure to the benefit of the parties, their successors and assigns. I

~ ownership of the Propery becomes vested in a person other than Grantor, Lender, without notice to ran:or*

may deal with Grantor's successors with reference to this Morigage and the indebiedness by way 0

. forbearance or axtension without releasing Grantor from the obligations of this Mortgage or fiability under the
" Indebledness. e T T : ‘

Time I8 of the Essence. Time is of the essénseqin the performance of this MOﬁéage."’l'

Walver of Homestead Exemﬁtion. Granloi hereby releases and waives all rights and benefils of the
homeslead exemplion laws of the State of llingis a5 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall no! be deemed tu-have waived any rights under this Morigage {or under
ender. No delay or omission on the

part of Lender in exercising any right shail operate as a waizer of such right or any other righl. A waiver by
any party of a provision of this Morfgage shall not constituie a wziver of or prejudice the party’s righ! otherwise

% \ Al . . A
* to demand strict compliance with that provision or any other r;rwlsion‘ No prior waiver by Lender, nor any
f

course of dealing between Lender and Grantor, shall constitutr.-a waiver of any of Lender's rights or any of
Grantor's obligations as (o any future transactions. Whenever consfit by Lender is required in this Morigage,
the granting o1 such consent by Lender in any instance shall not ¢canstitite continuing consent to suhsequent

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

el ot bS]

David M. Wurster Jr.7

T
H
Q
w,
&

0405 ) U s oy sen

Sharon A, Wursler
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Signed, acknowledged and delivered in the presence of:

X

Witness

X

Witness

This Mortgage prepwied by:  Herifage Bank .- -
4101 W. 183rd St P
County Ciub Hills, IL 60478

FMIVIDUAL ACKNOWLEDGMENT - - - ommmm ot
' (,, FACLAL QL'\L’ :

§ - Anin ) Flassig o
) 3 Narry Public, Stete of Kl
Vv Cunmlasion Zapims e ¢ b

R A R R AL

state of A Clue o

&(/ﬂ )88
COUNTY OF ) )

On this day before me, the undersigned Notéry Fubﬂ'c‘.' persurally abpeared David M. Wuréter Jr. and Sharon A."',,
Wurster, o me known to be the individuals described in and vy executed the Morgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act and deec, *or lhe uses and purposes therein menlionod

Given under my hand and official seal this 2674 day of me_t(/ say 1075

By ‘ —-(.M"-' ‘-“\ I"/-/'féb?'f—'_cfi“x ' ‘ Heshjing 8‘1 7 / 4. fgauj 57 L
=7 Cod N7 Ry CLUB aiels T badng

Notary Public in and for the State of

My commission expires
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