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) % MORTGAGEM

THlS MOHTGAGE IS DMEJ JANUARY 25 1995 ba!ween Pater D. Chemello and Annoﬂe T. Chemelio, his =~
Wite as Jolnt Tenants, whese address Is 150 S. Whitehall Court, Palstine, L. ‘ 60067 (referred 10 below as
"Grentor”); and Harris Bank Pelriine, Natlonal Aasoclallon, whosa address is 50 North Brockway Slreet ‘
Palatine, IL 80067 {referred fo below ra ‘Lender”) R A A R

GRANT OF MORTGAGE. . For valuable cmaiderauon, Granlor mongagas, warrants, and convays to Lender all
of Grantor's right, title, and inlerest in and 1o the followlng dascrlbed raal proporty, togethar with il existing or
subgequently erected or affixed bulldings, ‘cuprovements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourser and ditch rights (including sfock in utllities with ditch or -
irrigation rights); and all other rights, royalties, and.nr2fits relating to the real properly, including without !irnitnﬂon
all minerals, oli, gas, geotharmal and gimilar maﬂo' < .ocated !n Cook County, Sia‘le of Iiiinols (the ”Reaf
Property”) : S . ¥

. LOT 72 IN CAMBRIDGE AT PALATINE UNIT NUMBEP 1, BEING A SUBDMS!ON IN THE NORTHWEST

, 1/8 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 15, EAST OF THE THJRD PRINCIPAL MEH!DIAN

. IN COOK COUNTY, ILLINOIS. . T G R

The Fleal Property or its address (s commonly kﬂown as 150 S Wh!te aaﬂ Drlve, PalatJne, IL 50067 Tha Raﬂt L
Property tax identification number is 02-21-104-0%6. -, . . . ... . 7

v,
sl

OQ

Grantor presently assigns to Lender alf of Granior's right mie. and interesf ln .md to a!f feasas af the Proparty andg
all Rents from the Property. in additlon Gran!or gmnts fo Lendar 2 Unfform Camrierclal Code secur!ty inerest ins
the Personal Properry and Rents.: - . - SO NGRS L T U L SO B dn s Ei?
DEFINITIONS.” The following words shall have the foHowIng meantngs when used {n Yils Mcrtgage Terms ‘
otherwise defined in this Mortgage shall have the meanings attributed to such terms listb2 Unlform Commer l_

Code. All refarences te doliar amounts shall mean amounts in lawful money of the United Utetes of America. :

Credit Agreement. The wards "Credit Agreement” mean the revolving llne of credit agreement dated January
25, 1995, between Lender and Granrlor with a credit limit of $30,000.00, together with all renewals of, .
axtensions of, modifications ol, reflnancings of, consolidations of, and substitutions for the Cradit Agreomam
The Interes! rate under the Credit Agreement Is a varlable Interest rale based upon an Index. The index -
curremly Is 8,500% per annum. The Interest rate to be applied to the outstanding account balance shait be at

a rate 0.750 percantage points above the index, subject however to the foliowing maximum rate. Under no - -
clrcumstances shall the interest rate be more than the igsser of 18.000% per annum or the maximum rate
allowed by appiicable law, . e L B N bl b e B
Existing indebtedness. The words "Exlstlng lndebtedness mean the lndeblednass descrlbed below In the ‘
Existing Indebtedness saection of this Mortgage. - g R ‘

DT e

Grantor. " The word "Grantor” means Peter D. Cheme!k) and Annette T. Chemello. “The Gruntor Is tha :
e mortgagor under this Mortgage. RE1'TTTLE SERVICES # .—\\-- VTS e
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under this Mortgage. . .: oo d o ‘ Gt B _ |

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shail be govarned by the following provisions: - . - - - . Lo L o
Possesslon and Use. Untll in default, Grantor m% remaln In possession and cantrol of and operate and
manage the Property and collect the Pents fromthe Property. , . -« = .o o e onic e
Duty to Malntaln. Grantor shall maintain the Property in tenantable condilion and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve s value. . | e -

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and -
"threatened release,” as used In this Mortgage, ghall have the same meanings as set forth in the
Comprehenslve Environmental Respanse, Compensation, and Liabilty Act of 1880, as amanded, 42 U.S.C.

e Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No. .

Sectlon 9601, of seq. {"CERCLA”), t
49-499 (”SAF#A"}, the Hazardous Materials Transportation Act, 49 U.S.C. Sactlon 1801, et s6q., tha Resaurce -
Consetvation and Recovery Acl, 49 U.S.C. Sectlon 6901, et seq., or other appiicable state or Federal {aws,

rules, or reru'ations adopled pursuant 1o any of the foregoing. The terms "hazardous wasie” and "hozardous
substance’ thall alsn Include, without limitation, petroleum and peirolaum by-products or any traction thereo!

and asbastos Grantor represants and warrants {o Lender that: {a) During fhe period of Granlor's ownership
of the Property, Yhere has been na use, genetalion, manutacture, storage, lreatmembgist;%sal release (ci)jr)
ut the Property;

threatened releasr of any hazardous waste or substance by any parson on, under, or a

Grantor has no Lnow'adge of, or reasan to believe that there has been, axcep! as praviously disclosed fa and

acknowledged by Lendar In wriling, () any use, generation, manufacture, storage, treatment, disposal,

relpase, aor thraalened <eliase of any hazardous waste or substance by any priar cwnerg or occupants af the
any actuai Jr.threatened litigation or claims o! any kind by any person relatlng to such matters,

Property or (li
andp ‘c}yExcepz ay previcusiy disclosed 1o and acknowledged by Lender In writing, (I} naither Grantor nor any
tenant, contracior, agent or othar.authorized user of the Property shall use, generate, manufacture, 8lore,
Property and ‘H) any

treat, dispose of, or release any nazardous wasis or substance on, under, or about the
such acilvity shall be conducted Ir cumpliance with all appiicable federal, slate, and local laws, requlations
gnd ordinances, including without Lmitation those laws, regulalions, and ordinances described above.” Grantor
authorizes Lender and its agents o entar upon the Property 1o make such inspactlang and tests, at Grantor's
axponse, 28 Lander mar doom appropiitie lo defermine campliance of the Property with this saction of the
Morigage. Any Inspectfons or tosts mads Uy Lendor shall bo for Lendar's purposos only and shall not bo
consfrued to create any responsibliity ar llatHity on the parl cf Lender to Granior or to ony other parson, Tho
representations and warrantiss comained herein ore based on Grantor's dus diligence In investigating the
Propertr for hazardous wasts. Grantor hereby (a) releases and waives any future claims against Lender for
Indemnity or contribulion in the event Granlor becimas liable for cleanup or other costg under any such laws
and (b) agrees to indemnify and hold harmless Lendsr ngalnst any and all claims, losses, liablities, damages,
enaltles, and expenses which Lender may directly oo iidirectly sustain or suffer rasulting from & breach of
his section of the Morigage or as & conse?uence of anviuse, generation, manufacture, storage, disposal,
ralease or threatened release accurring priar to Grantor's Qv narship or interes! In the Property, whethaer ar no
the same was or should have been known to Grantor..Tne nrovisions of this section of the Mortgage,
Including the obllﬁ‘allon to Indemnify, shall survive the Faymzm’. ot the Indebladness and the satisfaction and
reconvayance of the lien of this Morfgage and shall not be affected by Lender's acquisition of any Interest in

the Property, whether by foreclosure or otherwise,

Nulsance, Waste. ' Grantor shall not cause, conduct or permlt ary nuiranse not commil, permit, ar sutfer an;
stipping of or waste on or to the Property or any portion of the rc;ﬁerr T Witheut limiting ihelget;mrau of tl 8
8 timber, minerals

foregolng, Grantor will not remove, or gram to any other party rightcio remaove, an
(including oll and gas), sali, grave! or rock producls without the prior writter. Lonsent of Lender. . . .. .

Removal of Improvements. Grantor shall not demollsh or romove any improvemeorta from the Renl Property
without the prior written consant of Lender. As a condition Lo the removal of any Lanravemants, Londer may
require Grantor lo make arrangemenis salisfectory to Lender to replace such Improvemenis with
improvements of at Jeast equal value. ., . . .. o el Lo G0 PR
Lendar's Right to Enter. Lender and its a?ents and representatives may enter upon the R3al Properg al all -
reasonable times to atlend fo Lender's intoresis and to inspect the Property for purposes of Gran!
compliance with the terms and conditions of this Morigage. .. ... . ..o - o ua R
Compllance with Governmental Requirements. Grantor shall ﬁrompﬂy comply with alf iaws, ardinances, landfJ :
regulations, now or hereafter in effact, of all governmental authorities applicable to the use or occupancy of Uie | BN
Pr?!:erty. Grantor may confest in good falth any such law, ordinance, or regulation and withhald compliance, - BE
during any proceeding, including appropriate appeals, so Iong as Grantor has notified Lender in wriling prior-g -
as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardizet b} .

dolrzjg 80 and so lon ‘
Lender may require Grantor to post adequate secur('ty or @ surefy bond, reasonably safisfactory 1o Lender,

protect Lender’s Interest. ‘ .
" Duty 10 Profect. Grantor agrees neither to abandon nor leave unattended the Prope

nther acts, In addition to those acts set forth above in this section, which from the ¢

Property are reasonably necessary to protect and preserve the Properly. ... ;..

RS BN

aracter and use of the -

1

DUE ON SALE - CONSENT BY LENDER. Lender may, al lts option, declare Immediately due and payable all *
sums secured by this Martgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
.. part of the Real Property, or any Interest n the Real Property. A "sale or transfer” means the ccnveyance of Real . B

Property or any right, title or Interest thereln; whether iegal, beneficlal or equitable; whether voluntary or JEE

THE RSP INE

." Grantor shali do éll “ |
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Loan No 50-114855 {Contlnued}

another llen, or the use of funds or the dwelling for prohibited purposaes. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -
Lender, 51 Its oPtion, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: o L ’
: Accelerate indebtodness. Londer shall have the right at lta option withaut notice to Grantor 1o declare the
entire Indebledness immediately dus and payable, including any prepaymant penalty which Granfor would be

required o pay. _ o 7
UCC Ramedies. Wlth respect lo all or an?/ part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includfn% amounts past due and unpald, and a?ply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this r ﬁh , Lender mar require any tenant or other
user of the Property to make payments of rent or use fees direcfly 1o Lender. It the Runts are collacted by
Lender, then Grantor Irrevocably dosignates Lender as Grantor's attorney-in-fact to endorse Instruments
e name of Grantor and to negetlale the same and collect the proceeds.

received In oaymont thereof in
Payments by iunants or other users to Lender In response to Lander’s demand shall satisty the obilgations fer

which the paymants are made, whether or not any proper grounds for the demand existed. Lender may
exprcise its rights under this subparagraph elther In person, by agent, or through a receiver.

" Morigagee In Pocsessian. Lender shall have the right to be placed as morigagee In possession or to have a
racelver appointed tc 12«9 possession of ail or any part of the Property, with the power to protect and preserve
the Propom{ to operale 1he Propanty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceods, Jovor and ebovo the cost of the mcahmmhlﬁi agoingt tho Indoblednoss. The

]

moﬂ?a‘goe In possession or recolver max serve without bond It permitied by law. Lendor's right to the
apdponmeni of a rocelver zaa'l_axist whether or not the apparent value of the Propsrty exceeds ihe
In e}nednass by & substantlal amount. Employment by Lender shall not disquality a person from serving as 2
recelver. . . . ... . C S . RTINS -

Judiclal Foreclosure,
the Property. .
Deficlency Judgment.”
remaining in the Indebtedness due to Lendar after appl
righte provided in this section. ... . ux v v ey 0y L _
Other Remedles. "Lender shall have all other Hohtz and remedies provided in this
Agreoment or avalfable at law or Inequity. . U0 e o D ) o
Sale of the Property. To the exten! permitted br arpll:?ble law, Grantor hereby walves any and all right to
have the property marshalled. in exercising its rights and ;emadles, Lender shall be free to Sell all or any part
of the Property together or separately, In one sale or by suparate sales. Lender shall be entitled to bid at any
public salo on oll or any portlon of the Proporty. ... oo, o e L
Notico of Salo. Londor shall givo Grantor ronsonabio nofice o' the time and place of any publlc sale of tho
Personal Property or of the time nftor which any privaie sale s;_uther Intended disposiiion of tho Personal
Property is to be made. Reasonable notice shall mean notice glveq.iit least ten (10) days bofore the ime of
the sale or disposition. G e A e s e Gt e e e
Walver; Election of Remedies. A walver by apy f;I)arly of a breach of a yrovision of this Mort a%? shafl not -
constitute a walver of or prejudice the par(tjy's ghits otherwise 10 demand s'rict compliance wi &t provision
or any other provision. Electlon by Lender to pursue any remedy shali not.2xciude pursult of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mortgage aftar faliure of Grantor to perform shall not affect Lender's right 1o desiarc a default and exerciso its
remedies under this Morigage. - - e EE L e gt A s e
Attorneys’ Fees; Expenses. [f Lender instliiutes any sult or action lo enforce ary of the terms of this
Mortga%e, Lender shall be entitted to reccver such sum as the court may ad&udge toz=onable as attorneys’
tees at irial and on any appeal. Whether or not any court action Is involved, all reasonacie expenses Incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of Its rights shall become a part of the indebtedness payable on demand and shali bear Interest
from the date of exFendliura untll repald at the rate provided for In the Credit Agreement. Expenses covered
by this paragraph Include, without fimitation, however subject to any fimits under applicabie law, Lender's
af‘;orneys' fees and Lender's legal eapenses whether or not there Is a lawsult, Including aftorneys' foes for
bankruptc‘y proceedings (including efforts to modlfy or vacale any automatic stay or Injunction), aFPeais and
any anticipated pcst-?u gment cullectlon services, the cost of searching records, obtaining thfe reports
and title ingurance, 1o the extent

{inciuding foreclosure reports), surveyors’ reports, and appralsa! fees
ermitted by applicable law. Granior also will pay any court costs, in addition to all other sums provided by

aw. . :

NOTICES TO GRANT
notice cf default and any notice of sale 1o Grantor, shall be in writing, may
en deposlied with a_nationaily recognized ovsrnight courler, ar, If

be effective when actually dellvered, or wh
mailed, shall be deemed éffective when deposiied In the United States mail first ciass, registered mail, postsge
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change It bddress
. for notices under this Morigage by giving formal written nofice to the other parties, specifying that the purpose o
the notice is to change the party’s address. All coples of notices of foreclosure from the holder of any llen which
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

FIR S R R I T NIy . 1 VE e
. P

NP

| Lander.méy‘ubt?!r. a ]ddiciai decree foréclosfné Gréhtor’é interest In all or any part of

f permitted by arpiicable law, Lender nia& obtain a ju'dgme'}‘ﬂ for ény deﬂcie};cﬂ
cation of all amounts recelved from the exercise of (he
s : RERTREEI I R

Martgage or ths Credit
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OR AND OTHER PARTIES. Any natice under thls; Mort agé, inc!u'dihg; without limitation Bny -
e be sent by telefacsimilie, and shall

1 opaart
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- D1-25-1885 -
 Loan No 50-114865

_ UNOFFIGIAL COPY

(Continued)

" This Mortgaﬁa pr.eparod by: ﬂrﬁbtﬁy F. Pdfarhba
' : 50 North Brockway Street
. Palatine, IL 60057 ‘

INDIVIDUAL ACKNOWLEDGMENT _

“OFTICIAL SEAL”

-1 ' '
STATEOF il Qiaetmd . )
CVIVIAM C. DRCLET
7 R ) 838 " Hotary Pubtic, Slate ol Winels
COUNTY OF ( 4_r foz ) o - My Commeaeoen Lrpirer 3485495

On this day before me, the uansignéd Notary Pubiic, bersanaﬂy appoarod Peter O. Chorﬁelld and Annette T.
Chemaelio, to me known to be thendividuals described In and who executed the Mongsge, and acknowledged

that they signed the Mortgage as-ihelr free and voluntary act and deed, for the uses and purposes therein ‘
mentioned. e

- l3 B
Glven under my hand and ofﬂc!al geal thia - 67’5 day o! : ‘;g_, s gt 18 ?’g‘.’
By g U (ot - Heskdlng at YM Ve Ly IH
Y :

| Notary Public in and for the State of j,éf__g,, s
o

My Lomm!sslon explrez 0.«

" LASER PRO, Reg, U.S. Pat & T.M. Of1, Vor. 3.10n (c) 1005 CF1 PraServicas, Inc. Al ik taservad. [IL-GO3 E3.18 £5114865.LN L1.OVL)







UG Bribe” eduiry B0 Hhiden

Loan Date [ Maturlty .| Loan No | Celi Callatoral T Aceaunt .. | Ocer, lnmm}
01~25-1995. 01-25-2005 50-114855 QI [ 71800 ] H 0334606007 1 [ PG/FW. | J

Rafarances in the shaded araa aig for Lender's wsn only and do not imif i applicability of 1hin documant 1o any pardcilar lonn o e

Lender: Harrs Bank Patatine, National Assoclation

Bofrower: Petar 0. Chemelle
Annette T. Chemeilo Brockway
150 . Whitehall Court 50 North Brockway Street
Palatine, IL 60067

Palatine, Il. 60067

This "YOUR CHOICE" EQUITY CREDIT RICER la attached to and by thiv reference lo made a part of oach Deed of Truot or Morigapm end ABI
dated Januury 25, 1955, and execuied in connoction with a loan or other tinanclal aecommeodations botwoon Huorris Hank Pajatine, Nationas -

Assoclatlon and Petar 0. Chemollo and Annette T, Chamalio,

Borrowar and Londur acknowledga and agroe thel the Crodit Agreomant rolorgncod in he Security Agreemant containg n convarsion oplion
onorcinnbio by the Boposor 1o convon outalanding ravelving cindit advance bafanced under the Crodit Agreement which accrys inlerost al o variable
tate 1o torm loan{n} & a tod saiein} of inlerast payabla i menhly Inatalimenta of prinoped and inforgs. Borrawer agroes that this Secudty Agroomont
nacuiod tha repaymant 7 widebipdness and bonowinge under he Crodit Agroamant conninting of beth tho revaiving clodit advanes balancss .
autstanding under the Crodit Agreamont and duscribod in tha Socurdty Agreomont and alng tha term fuan(a) sublect 1o thin convorslon optice which -

armorize 8Y) or parl of such o .)n.’ng loar balancon, as provided in the Credit Agreomaont. It Ia exprossly agrood and ungdernlood that iha Socenlly
Tim indebtodness secured heroby inciudes the amonizing and nen-gmortizing pertions of the rovolving crodi loan -

Agreement incudes the follovaig
during the pericd while advancas rensin available on a roveolving basls under the Credit Agreomom and also includes any tarm loan{s) made by
Lendef 10 Borrowar to amoriize all or rAari { such revolving credi lonn undeor the Credn Agreamant,

AIDER IS EXEGU'T'ED ON JANUARY 25, 1995.

« Qonstte. ,/._.._/tmuw

“Annetto T. Chemnl ’Y

THIS "YOUR CHOICE™ EQUITY CREDIT

e

Bl rightd raservad, {IL-000 D30 T A0 05514885 LM L 1OVL)

LASER PRD, Rag. sl PatL A T CHf., #ar. 3. 192 (e} 19095 CF| Profervicas, (ne,
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