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UNOFFIC IAL,,.C,QPMW. oy

(Mmuu

MORTGAGE)

THiS MORTGAGE is made this . 25th R : B day ot -January

a wldow and not since remarried

_ . _ S (" wch !Y\[!'f'anny M. terroll
. ',- oy ﬂ ' ’ - © . wamerCredicorp, Inc. . . oo
:95070739 ' N 4520 W. Lawrence Ave. .

Chlcago, 1L . 60530 -

19 ' 95 between the Mortgagor, Tammnie A. Savage marrled to Jimmie Butler and Lena Butler: L
{herein “"Borrower™), and the Mongagcc.

. ‘ C‘Rk.DI&)RP INC S B acorporallon orgamzcd and ‘
existing under the laws of the state of Illinois N s ‘ L L
whose address is 4520 W. Lawrence Ave., Chicago, IL 60630

(hera.:i-n "L-cndér").'

WHEREAS, Zorrower is indebted to Lender in the principal sum of U.5. % 31,561. 00

which indebtedness is evidenced by Borrower's note dated . Janvary 25, 1995 . and extensions and rcm.wni'.
thereof (herein "Note” s providing for manthly installments of principal and interest, with the balance of indebted ness,

if not sooner paid. dusdpt payablc on February 2 . 2010

. . . [ : . L - . . N . -\ e .
To SECULRE to Lender th repayment of the indebtedness evidenced by the Note. with interest thereon; the payment

of all other sums. with interesi thercon, advanced in accordance herewith to protect the security of this Mortgage; and -
the performance of the covenarts/and agreements of Berrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followii g described property located in the County of Cook ) . State
Illinois: : . ‘ -
LOT 321 IN DICKEY'S THIRD aAlJITION '1'0 CHICAC-D, ]N THE SOUTHEAST 1/4 OF

SECTION 2, TOWNSHIP 39 NORTH, XAUGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLANOIS.

THE FAST 18 FEZI 9 INCHES OF LOT 45 AND LOT 46 (EXCEPY THE BEAST 11.86 FEEY

OF LOT 46) IN BLOCK 6 IN GEORGE C. {2MPBELL'S SUBDIVISION OF THE NORTHEAST
1/4OFE[HEMIEAST1/4OFSK,TICN9AM1THESOUTHl/20FTHESOUEHEAS‘I‘

1/4 OF THE SOUTHEAST 1.4 OF SECTION 4 , TOVNSHIP 39 NORFH, RANGE 13, EAST

OF THE THRID PRINCIPAL MERIDIAN, IN COOR.ZCINTY, ILLINCIS. . o

PIN # 16-02-422-038 .
¥ 16-09-203-036

< aeei-01 RECORDING
R AA s B TRAH 4023 02/01/95
. # 70 FAH #—95-— D
. {“ ( COUNTY RECURDER

. o 4908 W. Superior St . T U cnicage
" which has the address of 3416 W. Ch;cago Ave-, ’ o ST Chicago
o eveds . T S ey
IHinois 60651 (herein * Pmpcrly Address® ") ‘ ‘ .
S |20 Code] o

TOGETHER with ail the improvements now or herealfter erected on the prnfnrt)' and all casements, rights, -
appuﬂananu:s and rents all of which shall be deemed to be and remain a part of the propenty covered by this Mortgage;

of

and all of the foregoing. together with said propc.nx \or the lcast.hold estute if this Mongagn is on a feaschold) are -

hereinafter referred to as the " Property.’
Borrower covenants that Borrower is fawiully scm.d of the estate hereby Lonw.}u:l and has thf. right to mortgage.’

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will dt.lend generally th(. lu!c to Ihf. Property agaﬂst all claims and demands,

subject to encum branccs ot rccord

ILLINDIS -SECOND MORTGAGE -- 1 - 80— FNMA/FHLME UNIFBRM INSTRUMENT
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16. B uwer Not UN Qr.lranEiJ IQ.:I AL'J.IVCJ(QUI ol Mimn far payment or modifica-

tion of ame  .zation of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not op e to release, in any manner, the lability of the ariginal Borrower and Borrower's successors in tnterest,
Lender shali not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
origittal Burrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise aftorded by applicable law, shall not be 2 waiver of or preclude the exercise of any such nght or

remcdv
. Successors and Assigns Boand; Joint nnd Scveral L[nhillt;, Co- -‘lgnem. The uwcnanta and .q,rc.,unull-. herein
wntmnui shali bind, and the rights hereander shafl inure 1o, the respective suecessors and assigns ol Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but dous not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modif'ying this Mortgage as to that
Borrower's interest in the Property. - .

12. Notive. Except for any notice required under apphcablc law 1o be gw--n in .muihu’ manner, (.x) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notize by eertified mail
addressed 1o Barcower at the Property Address or at such other address as Borrower may designafe by notice to Lender
as provided Kereia, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morgage shall be (feeined te have been given to Borrower or Lender when given in the manner designated herein

13. Governing Law) Severnbllity, The state and Jocal laws applicable ta this Mortgage shall be the laws of the
jurisdiction in which tiie/ Prpperty is located. The foregoing sentence shall not fimit the applicebility of Federal law to
ikis Mortgage. In the event fiatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otherpravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the SrGvisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts’”, Yexpenses’” and “attorneys” Yees'™ include all sums to the extent not prohibited by applicable law or limited

herein. -
14. Borrower's Copy. Borrower shall ke ‘urmshtd a conformcd copy of the Nou_ and of thlS Mortgape at thc t!mc of

execution ¢ after recordation hereof.
15. Rehabllitation Loan Agreement. boriowver shal] fulfiil all of Borrower's ObllgdUUHS undcr any home rehabilita-

tion, improvement, repair, or other loan agreeeieniiwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have i gainst parties who supply labor, materials or services in conneclion
with improvements made to the Property.

16, Transfer of the Property or a Benclicial Intercst in Borrower. If all or any p.m ofthu Property or any lmcrcsi .
in it is sold or transferred (or if a beneficial interest in Bafrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may/ at its option, require immediate payment in full of &ll
sims secured by this Mortgage. However, this oplion shail worcs cxcrcisud by I..cndcr i€ exercisce is prohibited by

- federal law as of the date of this Morigage. : : ’

If Lender exercises this option, Lender shall gwc Borrower holice of dLLLlCl’ElIOn Thc notice shiali provxd:. E
period of not less than 30 days trom the date the notice is delivered 60 maileslwithin which Borrower must pay all sums
secured by this Mortgage. if Borrower fails 1o pay these sums prior to (1e expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ordemand on Borrower. .

NoON-UsORM COVENANTS, Borrower and Lender further covenant and apee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vpor  Borrower's breach of any cove-
nant or agreement of Borrower in ihis Mortgage, including the covenants to pay “vlien/due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragieph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frein the date the notice s malled
to Borrower, by which such breach must be cured; and (4) that {allure to cure such breach onor by fore the date specified
in the notice may result in acceleration: of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and

sale of the Praperty. The noilee shall further inform Borrower of the right to reinstate after necelecitinn and the right to
assert in the foreciosure procecding the nonecisience of u defuult er any other defense of Dorrowed 145 wecelerntion and
foreclosure. 1f the breach Is not cured on or belore the date specified In the notice, Lender, ut Lendet s optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and '

title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acveleration of the sums secured by this Morigage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; ib) Borrower cures all

" breaches of uny cther covenants or agreements of Borrower coniained in this Mortgage; (ci Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not {imited to. reasonable attorneys’ )
fees: and (d} Borrower 1akes such action as Lender may reasonahly require to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hcreundcr Borrower hcrcby assxgns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Propernty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemer! of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabic to [,
. ) - ) o~
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