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" THIS MORTGAGE (*Security fistrument”) is given on JANUARY ™ 30,-1995 {7700 70 000

71" TIMOTHY DANIELS AND SHAPON D. DANIELS, HIS WIFE

DDA I ST AT RS P T S AR

(“Borrower™). This Security Instrument is given to CHAS MORTG"‘GE CORPORATION oF PA

Tyt et

whu,h is nrg,amzcd and r:xmmg under th Jaws of - ' PENNSYLVAGDA ' ' "0 2 U amd whose
address is 8360 QLD YORK ROAD, ELKIN PARK PA 18117-4 €30 T e
("Lender®). Bonower owes s Lender the pnnupdl su uf
SMN’I’Y FIVE mOUSAND S'Fx HUNDRED PIFT’Y AND 00/100 (T TTITITEE R A2 AR R 22 R d R ) 2
Doliars (U.S. ¢ " 75,650.00 ) '
T!m debt is wxdcm.cd by Bnrmwcr s note dated Lhc samc ddlr: as this Sc-curuy Instruner, ("Note"), whu,h provides for mund)!y
payments, with the full debt, if nat paid earlier, due and payable on FEBROARY ~ 01, 2025 ., This Security
Ins:rument secures to Lender: (4) the repayment of the debt evidenced by the Note, with fterest, and all rencwals, extensions |
and modifications of the Note; (h) the payment of all other sums, with interest, advanced wrder_raragraph 7 1o protect the ’
security of this Security Instrument; and (c) the performance of Borrower's covenants and agicements under this Security

For this purpose, Burrower doss herehy nortgage, grant and convey 1o feoder the following
COOK

Instrument and the Note,
Cuumy. Hhinis:

described property located in
LOT 15 IN TOWN AND COCUNTRY HUMES ADDITION TO IVANHOE, BEING A

* SUBPIVISION OF LOTS 5 IN VERHOEVEN'S SUBDIVISION OF THE NORTHEAST , '~ i
" '1/4 OF SECTICN 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~ ' '

o e T g ﬂn‘f"s‘o;( ;115.-

P

whicl:has;u‘ieéddicis of . 14739_5 " DEARBORN STREET L
Nlinois | P A Proper‘y Addresa )
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' ! | L: ( A Q OAN #1  4-005515-3
'8, Hazard or Properly Insurance. Borrower shall keep the Tmpravements now :::mun;c pr Nereatter ereeted on th

Praperty insured against loss hy fire, hazards jncluded within the term "extended coverage” and any ather hazards, including
flowds vr flooding, for which Lender reyuires insurance. This insurance shal) be maingained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvil
which shall not be unrcasonably withheld. I Borrower fails o maintain coveraye described above, lender nm,. ,u Ix:ndu

aption, obtain coverage to protect Lender's cights in the Property in accordance with paragraph 7. .
All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. LL'IJIJLI’

i

shall have the right (o kold the policies and renewals. [T Lender requires, Borrower shall promptly give to Lender afl receipts of

paid premiums and renewal notices, {n the event of loss, Borrower shall give pmmpt notice (o t!n: insurance c.armr fsnd Lender.
Lender may make proof of loss if not made promptl y by Borrower. A

- Unless Lender and Borrower otherwise agree in writing, insurance prmeed‘; shalt he app!tcd to restoration or repair of the
Property damaged, if the restoration or sepair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economivally feasible or Lender’s security woulll e lessered, the insurance proceeds shall be applied to the sums -

secured hy thiy Security Instrument, whether or not then doe, with any cxcess paid to Borrower, I Barrower abandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has offered w setde & clat, then

Lender may coliend e insurance proceeds. Lender may wse the proceeds to repair ar restore the I’ruyv'rty ur Lo piy sums

seeured by this Security Tustrument, whether o oot then doe, The 30-day period will hegin when the antice by given,
Untess Lender and Borrower otherwise agree in writing, any application of progeeds to principal shall nat extend or

postpone the due date of Geeanonthly payinents reterred o in paragraphs |and 2

damiage to the Property prior (o (neac ]umtmn shill pdss ¥ Lcndu 10 tlw thLnt of tllc sums su,urcd hy thig ‘)Lulr!ij imlrmncnl

‘. "

umncdl.ucly prior w the acquisition.

6. ' Occupancy, Preservation, !Ma'ntznance and Protectwn of the Property, Borrowers Loan Application, ‘

Leaseholds. Borrower shall occupy. establizin, apd vse the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall Contiaue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender athienvise agrees in writing. which consent shatl not be unreasonably withheld,

or unless extenuating circumstabees exist which are heyom! Borrower's cantrol, Borrower shall not destroy, damage or fmpair

the Property, allow the Property o deteriprate, or comirswaste on the Property. Borrower shall be in default if any forfeire
action or proceeding, whether civil or crimimal, is begun thar i Lender's good faith judgment could result in forfeiiure of the

Property or otherwise spaterially impair the lien created by this-Sevurity Instrument or Lender’s security interest, Barrower may

cure such a d=fault and reinstate, as provided in paragraph 18, by-zausing the action or proceeding to be dismissed with & ruling
's interest in the Property or other material

that, in Lender's good faith determimation, precludes forfeiture of 2hr”Rorrower’s
impairment of the lien created by this Security Instrument or Lender's szcarity imerest. Borrower shall also be in defanlt if

Borrower, during the loan application provess, gave materially false or inac/siate information or statements to Lender (or faited

to provide Lender with any material information) in connection with the Joan evidenzed by the Note, including, but not limited
to, representations concerning Borower's occupancy of the Praperty as a principel résidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower poguires fee title to the Propenty, the
leasehold and the fee titde shall not merge unless Lender agrees (o the mterger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and duccmuus contained ’

in this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's righss i the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy “Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesrap in court, paying

reasonable attorneys’ fees and entering on the Pmpeny n H)ﬂkﬁ repairs, Althnu;,h l_cnder nmy (dke ;mmm a aur l}uq pdmgmph

7. Lender does not have to do so.

.. Any amounts disbursed by Lender under this p.lmg.aph 7 shalt become additions) debt of Bnrrnwu chur:,d by this -
Smmty Instrument. Unfess Borrower and Lender agree o other terns of payment, these amounts shall bear interest from the |
date of disbursement at the Note rate and shall be payable, with mlcn:sl upon natice from Lendcr (o Bnrmwu rt.questmg'

payment.
8 jortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premivms required to maintain the mortgage inserance in effect. If, for any reason,
the morigage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain coverape substantially equivalent to the mor(gage insurance previously in effect, at i

the cost to Borrower of the mortgage insurance previously in effect, from an alterniate monigage insurer approved by Lender, If
substantially cquivalcm montgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage {nsurance premium being paid by Burrower when the insurance caverage lapsed or ceased o
hc in cffec.t Lcndcr wm accept, use and r::tam these paymf:ms as a lms Teserve in heu of 'nnngagc m.xumnce Loss reserve

Lot

_f.'.'-';,"i'-'--’: W me 3014 9/90
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[ R TR T A SRR S BT LT S PR S VR A FUEIFE LR SN — VRN
GMACM - CMS.0012.IL [na02] ST page 2ot g _ o nitlals; %_b_,

or ¢hange the wnonnt of (he paymenrs, 16
poder paragraph 21 the i'mpuw e acqguired by Lender, Borrower's tight to any insurance policies and proceeds resolting from

P

& cost substantially equivalent o
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“ 17, Transfer of the Property or a Beacficlal Inleres orrower, (Fabl of auy p.m of the Property or any interest in it

is s01d or transferred (or if a beneficial interest in Borrower is snrd or transferrod and Bortower is oot & natural person) witiout

Lender’s
Security Instrument, However, this npnnn shdll not be exercised by Lender 1f EXercise is pmh:bned by fcdcml !aw as of thr: date

Ay i~

af this Security Instrument.

I Lender exercises chis option, Lender shall give Borrower notice of acceleraion. The notice shall pmwdc 2 pcru)d of sot

less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums secured by thus
Security {ostrument. IF Borrower fails 1o pay these sums pnnr to the expiration of this pertod, u::ﬂdtf iy invake any remedies

pertitted by this Security Insttument without further potice or demand on Borrower.
18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Bom)wcr shall have the n,ght to have
enforcement of this Security Instrument discontinued at any time prior o the eardier of: (a) 5 days (or such other period as

applicable law may <pecify for seinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Seeurity Instrument; or (by entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) piys *

Lender alf sums which then would be due under this Security Tastrument and the Note as if no acceferstion bad acearred; (b
cures any default of 2ay other covenants or agreements; (¢) pays all expenses incurred in enforcing this Scearity Instrument,
including, but not Jusitzd to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the fien of this Secariry Ynstrument, Lender's rights in the Property and Borrower's obligaiion to pay the swms seoured by

this Security lastrumeni_apa!l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
srnain fully effective as if no aceeleration had oceurred. However, this right o reinstate shall -~

oblipations secured hereby shut
not apply 10 the case of aceeleratrcunder paragraph 17,

19, Saie of Note; Change i Loan Servicer. The Note or a partial interest in the Nulu (tm,c,tht.r with this St:uur-t) ’
lllstrumcm) may be sold ong or moig tmes without prior notice to Borrower. A sale may resuic in a change in the entity (known |
mayments due under tie Note amnd this Security Instrument, There also miay be one
or more changes of the Loan Servicer unreldied v sale of the Note. 1 there 4 4 change of the Loan Servicer, Barrower will be
given wridten potiee of the change in accordance with paragraph 14 above and applicable Jaw. The notice witl state the mnie and
address of the new Loan Servicer and the address (o which payments should be made, The notice will also contain any other

as tie "Loan Servicer™) that cotlects monhl,

information reguired by applicable Taw,

20. Hazardows Substances. Borraver shall nm cinse or permit the preseoee, use, disposal, storage, or release of any |
Huzardous Substances on or in the Property, Borrower shidl not do, nor allow anyone else 1o do, anything affecting lllc ;

Praperty that iy in violation of any Environmental Law. The precedling two sentences shall not apply to the presence, use,
siorage on the Property of small quantities of Hazardous Substances it are generally rcwgmzcd to he appropriate (o nnmml

residential uses and to maintenance of the Property, .
Borrower shall promptly give Lender written notice of dny nwusug e n lel“l dcmdnd Jawsuit ot other action by ,u;y

guvcmmeuwl or regulatory agency or private party involving the Propeny-uad asv-Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory avtbority, that
any removal or other remediation of any Hazardous Substance affecting the Property viecessary, Bermwu shdll prompily take
all necessary remedial actions in accordance with Environmental Law. »

As used in this paragraph 20, "Hazardous Substances” are those substances defined 55 toxic or hazardous auhsldnu.s hy
Environmental Law and the following substances: anhm. kerosene, other fammable vr'wxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radraactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and ldW‘: of xhr, junxdmmn wherc the Fioperty iy focated that
relate (o health, safety or environmental protecrion, ‘ : T s

NON-UNIFORM COVENANTS. Borrower and Lender Iurtht:r covennt and dgrcc 45 ful!owx

21, Acceleration; Remedics. Lender shall give notice 1o Borrawer prior to acceleration followisg Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
(c] a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; amd
() that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums

ured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ov any other defense of Borrower to acceleralion and foreclosure. If the defauit is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums

secured by this Security Instrument without further demand and may foreclose this Securily instrument by judicial
proceeding. Lender shall be entitled to colleci all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited (o, reasanable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lcnder shall release this Seu:rlty lu.szrurm,m

without charge 1o Borrower. Borrower shall pay any recordation costs.

. GMACM - CMS.0012.1L (3402)

prior wrinen consent, Lender may, at its option, require immediate payment in full of al) sums secured by this |

Form '*cm smo
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