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LOAN AMERTCA FIMANCIAL CORP.,
B100 OAK LANE . .
MIAMI LAKES, FL 33016
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1 THIS MORTSGACGE ("qu,unly !nhtrumc,nl isgivenon e )-;;-.-1 i JAHUARY 26'1'!1 ‘," 1995
The mortgugor iv © G ULBERTO SAUCEDQ AN[J PETRA .:AULE'.DO, uusawo AND WIFE RS

. FRRE TS T
v i.llw‘,-“«..- % ! o

Y O .-',‘;I.‘- R Borrnwcr") This Su,uruy lmimmunm given tu'__ ‘
'HOME FINANCIAL SERVICAS, NG, ; RERURR U A
which is orgeaized and cxisiing woder the laws u! L ILLINOILS J e, e b, t..mtf whose ndclrus »
< 6612 WEST CERMAK ROAD, QF&HIN, 6u40‘> T o
Tt g Ty '-'("Lcndcr") B:)rmw T OWeS Lcndcr lhugmnupul sum of
© ONE HUNDRED STX THOUSAND AND muno Wi TS N R

Dollars (US. § 106,000.00° ). This dahris cvnd( need by Bormwcr s note daied the same date as mls .Sccurny
Instrument ("Note"), whick provides for monthly parments, with the {ull debt, il not paid carlier, due and payable on
. FEBRUARY 157, 2025 .. This Sceority Instument sceures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, snd all renewaly, extensions and meaifcations of the Note; () the payment of all other sums, with .
wnterest, advanced under paragraph 7 o protect the seeurity of tneaesurity instrument; and () the performance of Borrower’s iy
covenants and agreements under this Sccurity Instrument and the Mot For this purposc, Burrowu ducs hcrcby morigage, B

p,ram and cnnvcy o Lcndcr Lhc fnllnwmg dcwxbcd propcrty Iocmcd T LT S B R P LT I BT R
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"LOT 6 IN BLOCK 6 IN JOHN T, O CON’NE‘"’S SUBDIVISION C¢'<THE EAST 1/2 Of‘ .
. BLOCK & (EXCEPT THE SOUTH 24.35 FEET OF THE NORTH 458,320/ FFET) AND THE
- NQORTH 168 FEET OF THE SOUTH 240 FEET CF THE EAST 1/2 OF BL.XK 7 IN, .. -
GOODWIN, ' BALESTIER AND PHILLIPS SUBDIVISION OF THE WEST 1/2,0F THE ii: Gi

;' SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
' THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. NS/ J
“UPIN #16-26-309-029. . 0 0 C o
which has mcaddrcss of 2712 SOUTH SPRINGFEILD " B CHICAGO SO,
- {Street] o !C"H ‘_ AR
linois " 60623 ("Pm;my A:ldrcss) | , ‘ ' " ;
T [/lpCodcl g fifs Fratod -
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for the perids that Tender requires, The nsirance carrier praviding the insurance shall be chosen by Borrower subveet i
Lender's approval which shall not be unrcasonnbly withheld, [ Borrower fails to mamtiin coverage dexcribed above,
Lender may, a1 Lender's oplios, oblain coverage o protect Lender's rights in the Property in accordance with parngraph 7. -
- All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompy give 10 Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendei. Lender may make proof of loss if not made prompuly by Borrower. . . o co e i T e T
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of

the Property damaged, if the restoration or repair is cconomically feasible and Lender’s seurily is not lessened. If the
restoralion Or repair is nol economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applicd o the sums secured by this Sccurity Instrument, whether or net then duc, with any excess patd to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fnsurance carricr has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or 10 pay sums sceured by this Security Instrumient, whether or not then due. The 30-day period will begin
when the notice Is given, = B e s e e e T T R e e
. Unlesy Lenser and Bortower ofhierwise agrec in weiting, any apgication of proveedy wy principal sidd sor calend o
postpone the duc dire of the menthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 1f

H

under parageaph 21 fie)Property is acquired by Lender, Borrower's eight o any insurance policics and proceeds resulting,

the sums secured by this Scearity

L

from damage to the Peoncity priof Lo the acquisition shail pass w Lender to the extent of
Instrument immediately priecio the acquisition. < v v e el G, T e
6. Occupancy, Presesvutien, Maintcnance and Protection of the Property; Borrower’s Loan Application;
 Leaseholds. Borrower shall occuny, establish, and use the Propenty as Borrower's principal residence within sixty days
after the cxecution of this Securit~instrument and shail continue to occupy the Property as Borrower's principal residence
for al least onc year after the diic of Gecupancy, unless Lender otherwise agrees in wriling, which consent shail not be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow e Property to deteriorate, or commil wasic on the Property, Borrower shall
be-in default if any forfeiture action or proceading. whether civit or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otheiwise mareriaily impair the lien created by this Sceurity Instrument or
Lender security interest. Borrower may cure such 2 deuait and reinstate, as provided in paragraph 18, by cansing thc action
or. proceeding to e dismissed with a rufing thar, A iender's good fanh determination, precludes forfeiture of the
Borrower's inlcrest in the Property or other material impairinent of the licn crealed by this Security Instenment or Lender's
seeurily interest. Borrower shall also be in default if Borrower, staring the luan appication process, give materinlly false or
inaccurate information or staements o Lender {or failed o provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited ! representations concerning Borrower's occupancy of the
Property as a principal residence. IT this Sceurity Insirument is on a lassheid, Borrower shalt comply with all the provisions
of the Iease, If Borrower acquircs fee titie 1o the Property, the lcaseasid and the fec title shall not merge unless Lender
agrees Lo the merger in wriling, < = w0 o e T L PR SR ENCHPE L VIR0
7. Protection of Lender's Rights in the Property.  [{ Borrower failsio perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may-significantly affect Lender's rights in the
Property (sich as a procceding in hankrupicy, probate, for condemnation or forfCite e or to eaforce laws or regulations),
then Lender may do and pay for whatcver is necessary o proicet the value of the Property and Lender's rights in Lhe
Property. Lender’s aclions may include paying any sums secured by & lien which has prigrity gver this Security Instrument,
appearing in count, paying reasonable auorneys’ fees and eniering on the Property lo make icpairs. Although Lender may
tuke action under this paragraph 7, Lender does nothave 10 do 80, oo e i s 2 0 S
<. Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Belrswer seeured by this
Sceurity Instrument. Unless Borrower and Lender agree w other cims of payment, these amounts anza bar interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Bomrower
requesling payment, - \ S SR R A T e L e e
~ 8. Mortzage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Sccurily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any
reason, the moengage insurance coverage required by Lender lapscs or ccases Lo be in effeet, Borrower shall pay the
premiums required Lo obain coverage substantially cquivalent to the mortgage insurance previously in cffect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternatc mortgage
insurcr approved by Lender. [f substantially cquivalent mortgage insurance coverage is not available, Borrewer shall pay 1o
Lender cach month a sum cqual to one-twellth of the yearly mongage insurance premium being paid by Bommower when the
insurance coverage lapsed or ceased (o be in effect, Lender will aceept, use and retain these payments as a loss rescrve in
lieu of morigage insurance. LOsS reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obuined. Borrower shuil pay the premiums required o maintain mortgage insurance in
cffect, or to pravide a loss reserve, until the requirement for morigage mswrance ends in accordance with any writlen

agreement between Borrower and Lender or applicable law. oo R
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.9, Inspection. - Lender or its agent may mike rcasonable cntries upon and inspections of the Property. Lender shall

give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection. .- .-
: 10, Condemnation. - The proceeds of any award
ITEM $878L3 (9109 ¢ R E i

S . -
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or claim for damages, direct or consequential, in connection with
e e e T S Ropm 3014 9/90 (page 3 of 6 pages) |
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applicable law may specify for reinstatement) before sale of Uu, f‘mpu:y pummnl 0 .:ny ;mwcr ur \.ilt‘ ummmcrl i Ihm
Security Instrument; or (b) catry of a judgment cnforcing this Seeurity Instrument. Those conditions are Ut Borrower: () -
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays ali expenses incurred mn enflorcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right o reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Nofe; Change of Loan Servicer,  The Nate or a partial interest in the Nole (mgc;hu w:!h llutc Security
Instrument) may he sold one or more tes withoat prior nolice o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) tat collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelnted 1o @ safe of the Note. I there is o change of the Loan Servicer,
Borrower will be given written natice of the change in uccordance with parzgraph 14 above and applicable law. The notice
will state the numne and address of the new Loan Servicer and Lhe adidress to which payments qhuuld be made. The notice
wili also conlain any other mformation requiced by applicable Jaw.

20. Hazardous Suhstances.  Borrower shall not cause or pormit the presence, use, disposal, storage, or u,lc.m uf any
Hazardous Substances zn or in the Property. Borrower shall not do, nor allow anryene else to do, anything alfecting the
Property that is in vicuatior of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property’of emall quantities of Harzardous L‘yulr;lzmc:c‘; that are gcncrally recogm.u:d tw bc approprmu: o
normal residential uses and 1 wainicnance of the Property.

Borrowcer shall premplly give Lander written notice of any 1mc5Lgann cLum dLmand lawsuu or mhcr action b) any
governnienial or regulatory agency or-private party invoiving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has aclual krowledge. If Borrower learns, or is natified by any governmental or regulatory
authority, that any removal or other remedizion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take alf necessary remedial actionsin accordance with Environmental Law.

As used in this paragraph 20, "Hazardou Substances” atc those substances defined as toxic or hdl ardous substances by
Environmental Law and the (oflowing subsunces; sasoling, kerosene, other flammable or toxic petroleum products, toxie
pesiicides and herbicides, volatile sofvents, materia’s coplaining asbestos or formaldehyde, and rdioactive malerials. As
uscdd in this paragraph 20, "Environmental Law" mcars-federal laws and laws of the jurisdiction where the Property s
Jocated that relate 1o health, safely or environmental prolection:

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notice 1) Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secority Instrumznt {(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciy:'(a) the default; (b) the actinn required to cure the
defiult; (c) a date, not less than 30 days from the date the notice i siven to Borrower, by which the defauit must be
cured; and (d) that faifure to cure the default on or before the date sp2citted in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The -
notice shall further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding ihe nen-existence of a default ur any other defenw. i Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lznder at its aption may require
immediate payment in full of all sums secured by this Security Instrument wittoul further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colect all expenses incurred in .
pursuing the remedies provided in this paragraph 21, including, but not limited to, re.mnn..u'e a:!orney'; fees and

costs of titie evidence.
22, Release, Upon payment of all ums secured by this Scrunly !nslrumcnt Lcndcr shaIl rincese this Sc:,umy

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Wawer ol' Humeslcad. Borrowcr waives ali nghl of homcslcad cxcmpuon in the Propcrty
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ADJUSTABLE RATE RIDER

(I Year Treasury Tndex - Rate Caps) -

T111S ADJUSTABLE RATE RIDER is made this 26T . day of  JANUARY . L1995, andis
incorporated o and shall be decmed to amend and supplement the: Mortgage, Deed of Trustor Scs.umy Ds.::c! (the "Security
Mrstratricat™) of the same dite glven by the wdersigned (e "Barrower”) (o seeure Burruwcr 5 Adjusiable Ri e Nntc (the

“Nude" j HOMI WTHANE AL SRIVICED, THE.
tihe “Lender”) of the same date and unvcring mc nmperly dcscrlhcd in the Security Instrurnent asd locited at:

27112 S0UTH SPRINGFEILD, CHICAGO, : IL 606?3‘

{Bropernty Addrcssl : e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRQWER'S -~
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWEH MUaT PAY.

Y o ) R I-‘ Sl
IRRF A g

" nl)l)l'll()N-\L COVENANTY, < In ;sddzmm i mc covenants and agrt.cmcms madu in ;Iw Sccuruy Imtmmcnl LN
Porrower and Lender further covenmant aid agree i rnJIowx : : ‘ A

. lNTEREST RATE AND M()NTHL A }’MENT CIIANGE.': e
The Note provides for an initial interest rate of #8750 %. The Note prowdcs for changcs in th mtcrc'sl ntc and thc

* manthly payments, as follows:

4. INTE RI‘,S‘T RATE AND M()N I‘HLV PAYM]*‘NT ‘!’ANGES
{A) Change Dales .
" The interest rate T will pay may changc. on the first day of FEPAUARY
every 12th month thereafter. Each date on which my interest rate eould rh.angc is called a ”Changt. Date.”
_ (B) The Index s . .
~ Beginning with the first Chdﬂ},c D.uc my mlcrcst rale will be mm on 2 Indcx T‘h:. "lndcx is the wu:kly avcragc:
yield on United States Treasury securitics adjusted o a constan: maturity of § ycar, as made available by the Federal Reserve .
Board, The rmost recent Index figure available as of the date 45 days before cach Change Dine s cidled the "Current Index.”
If the Index is no longer available, the Note Holder will chmsc a new dex_which is based upon :.omp.lrahlu

mformauon The Note Holder will give me notice of this choice. .0 . W00 e e
" (C) Calculation of Changes " P "‘ T
Before cach Change Date, the Note Hoider will ;alculatc my new interest raic by adding 745 AND SBVEN e

"EIGHTHS . . | o

percentage points (2. 8750 %) to Lhc Currcm Indcx The Notc Holdcr w;Ll xhen round lhc rest lt i lhls addmon to thc '
nearest nnc-cighth of one percentage point (0.125%). Subject to thc limis stated in Secuon 4(D) below, thas rounded amount

will be my new inlerest raie until the next Chapge Date. .

) The Note Holder will then determine the amount of the momhly paymcnt lha( woa.ld bc sufﬁcu.m m n.p.xy lhc uﬁpatdﬂ

principal thai | am expected (o owe at the Change Daie in full on the maturity date at my new iniercst raie in subsunuallfc-ﬂj .

-

equal payments. The result of this calculation will b«. the new amount ot‘ my monthiy paymesi. .

(D} Limits on Interest Rate Changes , . f'.,
. The interes) M(c 1 am required to pay at the Tirst Changt Date will not bc greater zhan L10.8750 . % oriess lhm},
“6.R750 . Thereafter, my interest ate will never be increased or decreased on any single Change Daie by mor

than {wo pcrécmagc points (2.0%) from the rate of interest [ have been paying for the preceding twelve mun\hs My interest
rate will never be gr::au.r than 14.8750 %. . .

1398 ;;f‘“..‘and 6ﬁ'lhal day

LRy SR SR I SN SINCE LA S , N R EU TR R ] TR
.1 ur P P i [P 1 R o ‘A--
o Ly LAY I Py v oL ey AR TARE T S : -

: LﬂJLﬂS{‘ATE ADJUSTABLE RATE RIDER ARM 5-2 Single anlly F:mm: \heIFrcddk Msc Unirorm Ins!mmem Fnrm 3111 3.'85 .
_ Grast Laked Guvines Faems, inc. M 7o Order Call: 5+ 405-50-933 00 Faa 167011821 ¢,

. 50- 527203-4

. Form 20640 (8405 Pago$o|2 .

MFCL9]90-6/94
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