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THE PROMISSORY NOTE SECUGED BY THIS MORTGAGE WILL BE DUE
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THIS MORTGAGE, SECURITY AGREEMENT ANT-ASSIGNMENT OF RENTS ['Security
day of JANUARY,

instrument"} is made ori the 18TH

The Mortgagor is RUTH E.
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WITNESSETH

993!129

WHEREAS, Borrower has agreed to sell. assign, transfer and convey unté Lender the

"Premises” (as hereinafter definedl and to make and dehver wunto Lender the Note - (as

hereinafter defined), this Security Instrument, and certain Uniform Commercial Code Financing

Statements, as more particularly provided in paragraph 25 hersof (this Security Instrument, the

aforesaid financing statemants,
given as security for, or in connaction with, the Note are sometimes hereinafter referred to

collectively as the "Security Documaents"). and

WHEREAS, concurran:ly' with the exscution and dalivery heraof, Borrowar has mada -

and deliverad to Lendar a Sscured Promissory Nato ['Notn’), dated of even detg harowtth, in
the origing ,_fnmpal arnount of ONI- HUNCIRE:D TWENT‘/ ?HOUSAND AND 00!100 e

worowowow e % The maximuin 3ggregate principal sum securad by this Mortgagé"is
$138,000,00 : and

WHEREAS, all azte and probeedings requiréd by iaw.necressary to maka ths Noté- and
this Security Instrument-ue valid, binding, and legal obligations of Borrower and all acts and

proceedings required hy law_to.constitute this Security Instrument a valid and binding Security

Instrument and security interesc, of-first and paramount priority, as security for tha Nota and
for the performance of the undirtakings expressed herein and in the Note have been done

and taken,
Ingtrumont hava beon in all respacts duy asthorized,

NOW, THEREFORE, THIS SECURITY. INSTRUMENT WITNESSETH:

GRANTING CLAUSE

That, in order to secure the payment of the principal, interest, advances, and other
amounis payable under the Note and the payment of any .and all other indebtedness of
Borrower to Lender, of whatevar nature, whether direct, indirect, 2r _contingent, whether joint
or several whether incurred heretofore, herewith, or hereafizi,» and to secure the
performance and obsarvance by Borrower of each and every term, ccvenant, agreement. and
conditton contaned harein and in the Note, and all other agrgements patwean Borrowar and

Lender,

Borrower does hereby grant bargain, se), assign. alien. release, remise, transfor) mortgage,
convey, and pledge untc Lender a first security intergst in, and warrant and contirm unto

Lender, its succassors and assigns, forever, afl right, title, interest of Borrower now or at any

time hereafter existing in and to all and singular the following described properties (hergin
collectively referred to as the "Premises’), to-wit

tA)  The real property which is listed, described, and set forth on EXHIBIT A attached

hereto and hereby incorporated herein (which real . properly, together with any and all
easements, rights—of-way, licensas, privileges, and appurtenances thereto and any and all other
raal proparty which may at any time hereafter be conveyed by Borrower toc Lender as

security for the Note, is hereinafter referred 1o as the "Land’];

Page 2 '

PL173B7 (31.14.84/3-54) G7IE

and any and &l other documents, instruments and agreements .

whether now or at any time haraafter existing, and for other good and valuable
consideration, the raceipt and sufficiency of which are heraby acknowledgad by Borrower,

and the execution ard celivery by Borrowsr of the Note and thls Securlty .
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8 Al highways. roads.  streets, alleys, and  other public rights-of-wey and
thoroughfares, bordering on or adjacent to the Land, together with all right, title, and mnterast
of Borrowar to the real property lying within said highways, roads, streets, alleys, and other
public rights-of-way and thoroughfares, and all heretofore or hereafter vacated highways, .
roads, streets, alleys. and public rights-of-way and thoroughfares, and all strips and gores -

adjoining or within the Land or any part thereof;

9837129

(C) Al buildings. structuras, improverhoms,‘raiiroadlspurs," tracks and sidings, plants, .

works, and fixtures now or at any time hereafter located on any portion of the Land, and all
extansions, additions, betterments. substitutions. and replacements thereof; '

D) Al fixturas, furniture, furnishings, equipment, machinery, appliances, aprparat'u.s, énd'

other promerty of every kind and description now or at any time hereafter installed or tocatad
on or used o, -usabig in connaction with the Land or the buildings and improvements situated
thereon, inclucing,. but not limitad to, all lighting, heating, cooling, ventilating. air-conditioning,
humidifying, derum.difying, plumbing. sprinkling, incinerating, refrigerating, air-cooling, lifting,
fire extinguishing, (ciasning, communicating, security, surveillance, computer, telaphone and
slactrical systems, and ‘nn machinery. appliances, fixtures. and equipment pertaining thereto, all
switchboards, enginas, .rictors, tanks, pumps, floor coverings, carpeting, parlitons, concuits,
ducts, comprassors. elevators, .ascalators, accaessories, draperies, blinds and other window
coverings, and the machinery,” appliances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings. furniture, equipment, machinery, appliances, apparatus, and other
property, whather or not now or nernafter permanently affixed to the Land, shall be desmed
to be part of the Land. It is the express intenticn of Borrower that all property of the kind

and character descriced in this subparzg aph D) that Borrower now owns, and all of such
property that it may hereafter acquire, shall Je subject to the lien and security interast of this
Security Instrument with like effect as if now-owned by Borrower and s if coverad and -

conveyaed hereby by spacific and apt descriptions,

(E) Al rights, orivileges, .permits, iicenses, easements, - consents, tenements, -
heraditaments, and appurtenances now or at any time- narezfter belonging to or in any way .

appertaining to all or any part of the Land and any prcoery or interests subject to this

Security Instrument; all right. titte, and interest of Borrower in/ziireversions and remainders in

or to all or any part of the Land and other property anc intsresis subject to this Security -
Instrument, and all avails, rents, income, issues, profits, royalties, ‘a1d-revenues derived from _;j _

or balonging to all or any part of the Land and other property andinterests subject 1o this

Security Instrument;

(F} Any and all real property and other property that may. from time 2o time after
the exscution of this Security Instrument, by delivery or by writing of any kind for the
purposaes hereof, be conveyed, mortgaged, pledged, assigned, or transferred to-iaender by

Borrower or by any one or more persons.or entities on Borrower's behalf or with its -

consent as and for additional security for tne payment of the Note;

(G Any and all proceeds of the conversion, whether voluntary or involuhtéry,' of all

or any part of the Land and other property and interests subject to this Security Instrument

into cash or liquidated claims, inciuding, by way of iflustration and not limitation, all procneds
of insurance and ali awards and payments, including interast thereon, which may be made with

respect to all or any part of the Land or other property and interests subject to this Security .-
Instrument, or any estate or easement therein, as a result of any damage to or destruction - -
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of alt or any part of the Land and OU’IHF proporty and ntorests subjoct to this Security
Instrument. the exercise of the right or power of condemnation or aminent domain, the

closing of, or the alteration of the grade of, any highway, road, strest, alley or other public

right-of- way or thoroughfare on or adjoining all or any part of the Land and other property

and intereste subject to thus Sacurity Instrument, or any other injury to or decreass in the
voluo of ai! or any part of tho Land or other property and interests subjact to this Security
Instrument, to the extent of all amounts which may bo secured by this Security Instrument,

which proceeds, awards. and payments are hersby assigned to Lender,

and acquittances therefor and to apply the same or any part thereof toward the payment of
indebtedness secured hereby; and Borrower hereby agrees, upon request, to make. exacute,
and deliver any and all assignments and other instruments as are necessary for the purpose of
assigning said proceeds. awards, and payments to lendar, frgs, clear and discharged of any
and all anzumbrances of any kind or nature, whatsoever; and

(H All (orel and writtan leases, subleases, and other agfsementé," and all amendments, - -

modifications, supulaments, renewals, and extensions theraof, and all rights under the

foregoing for use and occupancy of all or any part of the Land and other property and
interests subject to tnis Security instrument (the “Leases"), and all avails, rents, issues, income, .

profits, royaltias and ravsiugs of the Land and said other property and interasts, the property
described in this clause being heraby pledged prumarnly and on g parity with the Land. and not

sacondarily.

TO HAVE AND TO HOLD ‘otever aii the Premises hersby conveyed, assighéd.‘ and

otherwise pledged and transferred, (or intended or entitfed so to be, unto . Lender, its

successors and assigns; without limitaticii of the foregoing, Borrower hareby further grants |
unto the Lender, pursuant to tha provisions Ot the Uniform Commercial Coda as in effect in
the State of Hinois. a security interest {as more~fully described in paragraph 25 hersinbelow) °

in all of the above-descrihed property, which proparty includes, but is not hmnted to. goods

which are or are to become fixtures:

Borrower HEREBY REPRESENTS AND WARRANTE 7O AND'CO\:’ENANTS WITH Lender,

its suyccessors and assigns, that

{1} Borrrower has gcod and indefeasible fes simp!é‘t;:'e in and to the Prernises','t
free and clear of any and all liens, charges, security intarests, and encumbrances -
whatever, sxcept the liens, encumbrances and other mat.ers, if any, sst forth on

EXHIBIT B attached hersto and hereby incorporateu hersin  [('‘Permitted

Encumbrances”);

(2} Borrowar has the right capacity,
to eaxecute and deliver to Lender the Note, this Security lnsrrument ancihe other
Secunty Documents : o _

(3) Borrower has taken all action necessary to tmake the’ Note,

Instrument, and the . other
abligations of Borrower, and

{4 The liens - and | security“

and paramount priority lien and security interest upon the Premises, and Borrower
will forever warrant and . defend . the same to Lender, its successors and/or

assignees, against any and all claims and demands whatscaver;

. Ppgo 4 B
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PROVIDED ALWAYS and upcm tho axprosy condition that, if all of the principal and -
ntarast and all other amounts due and payable under and pursuant to the Nota shall be paid -

and discharged in accordance with the terms and conditions therain contained, and if all other
agreements and obligations of Borrower under the Notae, this Saecurity Instrumant, ths other

Security Documoants and all other agresmants hetwaenn Borrower and Lender, whethar now or .
at any time hereafter existing, shall be discharged in accordanca with the terms and conditions .
therain and hersin expressed, then these presents shall become void; otherwise this Security -

Instrument to remain in full force and affect. .

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

Thet Rurrower has covenanied and agreed and does hereby covenant and agres with

Lender, its sulcessors and assigns, as follows, to-wit

1. Payrieri-of Principal, Interest, and Other Amounts. Borrower shall premptly pay
when due the princips;
payabie under and puisaant . tc
Documents and all other
time hereafter existing.

tha Note, this - Security Instrument, _ the other . Security

2.  Application of Payments. Unless applicable law prdvidas otherwise, " all pay'r'rlié'nts'

raceived by Lender under thg Nate Gorihis Securily Instrument shall be appliad by Lender in
the foliowing order of priority: first, fui<the payment of any Property Chargas as defined in
paragraph 8 hereof, whether such payment:iz to be made to Lender or direcily to the
governmental entity or vendor entitled to suca pavment; second, tor the reimbursement of any
advances, expenditurgs or othar expensas, incluuing, without limitation, attorneys’ fees and

court costs, incurred by Lender and which are cacured hereby, whether voluntarily or

involuntarily made, together with any interest thereon./third, in the inverse order of maturity,

for interest, late charges, and default rate interest payibla under the Note; fourth, for any .

principal due and payable under the Note; and fifth, for any Giher sums avidenced by any one
or more of the Neote and the other Security Documenis. 7id secured by this Security
Instrument, together with interest thareon. in such order as Lencer may datermine.

3. Maintenance, Repair, and Restoration of Improvements, Piyment of Prior Liaps,

Etc.. Borrower shall (&) promplly repair, restore or rebuiid any buildings or .morovements now
or heraafter on the Premises that may become damaged or be destroyrd:. (b) keep the
Premises in good condition and repair, without waste, and free from meciizucs' fiens and
other liens, claims, claims of lien, and other encumbrances of any kind; [c) pay/veisn due any

indebtadness which may be secured by a lien or charge on the Premises, and uporn request
exhibit to Lender satisfactory avidence of the discharge of such liens and cnarges; (d)

complete within a reasonable time any and all building and improvements now or at any time
in procaess of eraction, rapair, rgstoration, or renovation upon the Premises; (8l comply with
all reguirements of law. municipal ordinances, and rastrictions of record with raspect to the
Premises and the use thersof. (f} causs, make, suffar, or permit no material alterations in or

of the Premises, including, without limitation, alterations, additions to. demoilition, or removal of -
any of the improvements, apparatus, fixtures, or equipment, now or hereafter located upon . -
said Premises, except as required by law or municipal ordinance or as expressly permitted

- PLI73E (11.14.94/2-94) 0734
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othorwise in s Security [nstrument. () causs, mgka, guffar, or pormt ho- chingm in the
general nature of the occupancy or use of the Premises, without Lender's express written
consent; {h) initiate or acquigsce in no reclassification of the zoning applicable to tha Premises,
without Lender's axprass written consent; (i) pay each item of indsbtedness secured by this
Security Instrument when due according to the terms hereof or of the Note; {jj cause, make,
suffer, or permit no unlawful use of or nuisance to exist upon the Premises; (k) not diminish
or impair the value of the Premises or the security intended to be effected by virtue of this
Security Instrumant by any act or omission to act (I} appear in and defend any legal
proceeding that Lender believes, at its sole and unfettered discretion, affects its security
hereunder, and pay all costs, expenses and attorneys’ feas incurrad or paid by Lender in any
procesding in which Lender may participate in any capacity by reason of the Note, this
Security Instrument, the other Security Documents, and the interests in the Promises granted
hereby. Imi not cause, make. suffer, or permit, without Londar's axprass prior writton consant,
which cchset may ke withheld ol Londer's sole and unfettered discretion, (i} any sale,
sssignment, or_other transfer of any right, title or interest in and to ail or any part of the

improvements, 2pzaratus, fixtures or egquipment which may he found in or upon the Promises,

(il any change i-t1s-nature or charactar of the operation of the Premises which will increase .
the intansity of the-use thereof, or (il any change or alteration of the axterior and interior

structural arrangement, (in:luding, but not limited to, any walls, rooms, and hallways situated in
or on the Premises. ' .

4 Sale or Transfer of- Promises or Interest Therein, Borrower .agress and

understands  that it shall consiiute an immadiate Event of Defauit under this Security

Instrument and the Note, entitling Léncer to resort to and exercise any remadies available to
the Lender pursuant to any on@ or mcra of this Security nstrument, the Note and any one or
more of tha other Security Documents or applicable law. (f any one or more of the following

shall occur 1f (al Borrower or any one or riora of the tenants-in-common. joint tenants, or

other persons comprising or holding a beneficial interest n Borrower salls, enters into a

contract of sale, conveys, alienates, or encumbers the Premises or any portion thereof, any
beneficial interest therein or any fractional undivices interest therein, or suffers Borrower's
title or any equitable or beneficial interest therein 0/ be divested or encumbered. whather
voluntarily or involuntarily, or leases with an option tc-sell or changes or permits to be
changed the character or use of the Premises, or drills or 2xtracts or enters into a lease for
the drilling for or extracting of oil, gas or other hydrocarbup substarces or any mineral of
any kind or character on the Premises. (b) Borrower or any ‘ane. or more of the persons
comprising or holding a benaficial interest in Borrower is a partnerstep and the interest of any
general partner (or the interest of any general partner in a partne shiz, that is & partner) is
assigned or transferred; (c) Borrower or any one or more of the gersons comprising or

holding a beneficial interest in Borrower is a partnership and more than twe stv-five percent .

(25%) of the corporate stock of any corporation that is a general partner hzrsof is sold,
transfarred or assignod; (d) Borrower or any one or more of the persons comprising or
holding a beneficial interest in Borrowsr is a corporation and more than twanty -tive percent
(25%) of the corporste stock thereof is sold, transferred or assigned; (e} Borrower consists
of several persons or entites holding fractional undivided interests in the Premises and there
is a cumulative change in ownership with respect to more than a 25% fractional undivided
intersst in the Premises; {f) any lien, security interest, or other encumbrance, other than the
lian of this Security Instrument and the other Security Documents, liens for real estate taxes
and assessments not yet due and payable, and Permitted Encumbrances, atiaches to the

Premises or the beneficial interest in the Premises; or (gi any one or more of (i articles of .

agresment for deed, (iil other instalfiment contract for deed, title or beneficial interest, {iii} land
contract, or (vl any other written or oral agreement for the sale or other transfer of all or

~any part of the Premises are entered into.

- Page B
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Borrower and any successor who acquires any record intorest in tha Promises agroos = | '

to notify Lender promptly n wniting of any transaction or event described in clauses (a)

through (g} above.

5. Payment of Texes. Borrower shall pay when due and before any penaity or

interast attaches all general real estate taxes, spenial real estate taxes, special assessments,
and other charges against the Premises, and shall upon written request, furnish to Lender
duplicate receipts therefor. To prevent default hersundsr, Borrower shall pay in full under
protast, in the manner provided by statute, any reai estate tax or special assessmont that

Borrowsr may dasire to contest :

6. Insurence. Borrowsr shall at its sole cost and expense. maintain in full force and <

pffact the following _
(4 insurance covering tho Premisas and msurmé against loas or damaga by fire,

lightning, winr/storm, hal, explosion, riot, riot attending & strike, sprinkler loakege, civil

commotion, damge from arcraft and vehicles, burglary or robbery, collapse of building, sonic
boom, water damige and smcke damage, and loss or damage from such hazards as ara
presently included in/sorcalled "Extended Coverage” hazard or casualty msurance policies and
against vandalism and malcious mischief and against such other insurable hazards as, under
good insurance practices, frum time to time, are insured against for improvements of like
charactar 1n the area of the Pramises Tha amount of such nsurance shall ba from time to

time not less than the full replacsment cast from time to time of the buildings, improvoments, -

furniture, furnishings, fixtures, eguizment and other items (whether personalty or fixtures)
included in the Premises, or the ‘tutah mortgaged indebtedness secured by the Premises,

whichever is lass. Full replacement cost «s used herein, means, with respact to said buiidings
and improvements, the cost of replacing the-huildings and improvements, without regard to

deduction for depreciation, exclusive of tha cost of excavations, foundations and footings

below the iowest basement floor, and means,  with respect te said furniture, furnishings,

fixtures, equipment and other items, the cost of replacing same. Each policy or policies shall

contain a replacement cost endorsement and such ‘othec endorsements sufficient to prevent
Borrower and Lender from becoming co-insurers within-the terms of such insurance with

respect to such improvements,

{8} comprehensive general liability insurance cove: Tes) Borrower and each par'sc')n.-"
corporation, partnership, joint venture or other entity having an”irerest therein against all

liability for personal injury or property damage, in an amount not at anv time less than ninety
percent (3D%) of the fair market value of the Premiges:

IC)  business interruption, loss of income and rental interruption-insurance against -

loss of income resuiting from any hazard coversd under the insurance raquirar’ pursuant to

paragraphs 6iA) and 6(B) above, in an amount sufficient to avoid any co-insurancy panaity but, .

in any avent, in an amount not less than the amount of rental and other revenue tudgeted to
be derived from the Premises during the twelve (12) month period of operations after its

purchass or renawal,

o if any building improvement is situated on the Premises in an zrea now or

subsequently designated as having special flood hazards, as defined by the Flood Disaster

Protection Act of 1973, as amended from time to tima, or another flood prone area food

insurance in an amount equal to the fesser of the full replacament cost of the buildings and

improvements or ihe maximum amount of flood insurance available;

' . Page 7
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9937129
{E}  such boiler and machmery msuranca as Lender may reasonabiy reqmre and

{Fl  such other insurance on the Premises or any rep acements or SubeltutIOHS.'
thergof, or additions thereto, and in such amounts as may from time to time be raquired by
Lender, against other insurable hazards or casualties which at the time are commonly insured
against in the case of property simiarly situated. with due regard being given to the height
and type of buildings. their construction, location, use and occupancy or any rupincemants or

substitutions therefor or sdditions tharsto

All such insurance shall be subject to the approval of Lender as to - insurance
companies, amounts, content and farms .of policies, and expiration dates and ali insurance ., - -

. companies shall have at least a Policyholder's Rating of "A" and a Financial Size Rating of "Xi”
_in the currant edition of Bast's insurance Reports. o :

Borrower| further agrees that Borrower will
complete copies 0Of aach such insurance policy and original * certificates avidencing such

insurance and any additonal insurance which shall be taken out upon all or any part of the

Premises and recsipts _evigencing the paymant of all preriums on or hafore thirty (30) days
prior to the effactive dals ) of such policies and each and every renewal thereof, and
Borrower shall deliver certimizates evidencing rangwals of all such pclicies of insurance to
Lender on or befors thirty (30) Jaye prior to the expiry of any such insurance, except o the
oxtant provision for the payment” of insurance premiums is made therefor pursuant to
paragraph 9 of this Security . Insttumpnt. In the event of any default by Borrower  in
performing the foragoing insurance requiscments, Lender may procure such insurance, pay the
premiums thereon, and charge back to Borrower the cost thergof as provided herein :

Without limiting the discretion of Lender with respect to requirad endorsements to
insurance policies, Borrower further agrees that ali cush policies shall provide that proceeds
thaereunder will be payable to Lender pursuant t¢ a standacd Security Instrument loss clause in
tavor of Lender, which shall be attached to or otherwise made a part of the applicabie policy,

clause -or andcrsemant

precluding the insurer from danying any claim thereunder by Leisdur because of the knowledge -

Each such policy shall further contain a "severability ot-intarest"

or conduct of Borrower or any othar person or entity. Borrower further agrees that all such
insurance policiss shall provide for the payment of ail costs and experces incurred by Lender
in the event any claim under such policies is contested and for at leac( thirty (30) days' pricr
written notice to Lender prior to any amendment, modification, cancellation, ar termination of
any such palicy. In the event of foreclosure of this Security Instrumant, or Oiter transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness spcured by this

Security Instrument, all right, title, and interest of Borrower in and to such pclinies then in .

force concerning the Fremises. and all proceeds payable thereunder, shall thersugon vest in
the purchaser at a foreclosurs sale pursuant to said forecfosure, or in the Prarnises, or in any
other transferee in the event of any other form of transfer of title. !f any act or occurrence

of any kind or nature [including. without fimitation, any casualty on which insurance was not

obtainad or obtainable) shall result in damage to or loss or destruction of the Premisss,
Borrower shall give immediate notice thersof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender, shall promptly. at Borrower's sole cost . and
expense, rastore, repair, replace and rebuild the Premises as nearly as possible to its value,
condition and character immediataly prior to such damage, loss or destructicn in accordance
with plans and specificaticns submitted to and approved by Lender, ' S
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7 Adjustment of Loﬂnor. with Insurer and Appitcatmn of F’rocaads of insurance. .

In tho event that all or any part of the Promisos coverad by tuch nsurance is desiroyed or
damaged by firc. explosion, windstorm, hail or by any other cnsualty againgt which ingurance
shalf have been required haregunder: (8l Lender may. but shall not be obligatad tu. make proof
of toss if not made promptly by Borrower, and (b) sach insurance company concerned is
harsby authorized and directed to make payment for such loss directly to Lander instead of
to Borrower, and Londer i5 hareby made and appointed the attornaey-~in-fact for Borrower,

which appointment is coupled with the intarast herain granted and which appointment shall be

irrgvocable unless and untl the full payment is made cf all amounts due and owing under the
Note, this Security Instrument, and the other Security Documents, tc make any proof of loss,
to adjust and compromigse anv claim under any insurance policy relating to said destruction or
damage, to commance, appear in, and prosecute any judicial. administrative, arbitration, or
other proceeding relating to said insurance. claim, and to coliect and receive any. and ail
proceeds. of said insurance. Borrower agrees to sign, upon demand by Lender, ali receipts,
vouchars, anu raleases required by the said insurance companigs.

Lender sinzi-have tha right to apply the insurance proceeds as follows: first, to

reimburse Lender inv 2l costs and expenses, including, without limitation, attornays' faes and

court costs,
remainder of said proccdds shall be applied to restore the Pramises, as nearly as possibig, to

its value. condition, and cliaraciar immadiately prior to its damage or destruction, or such

ather condition as Lender may, 2t.its sofe and unfattered discretion, approve; and third, any -
balance of such proceeds remaiiing to be applied to the outstanding principal balance of the

Note. Any reduction in such princifial occurring as a result of the application of the casuaity
insurance proceeds shall be at par. (In' aay event, the unpaid portion of the indebtadness
secured by this Mortgage shall remain iy full forca and effect and Berrower shall not be

excused from the payment thereof and any reduction in the indebtedness secursd hereby -
resulting from Lender's application of any such payment will take effect only when Lender -

actually receives and applies such payment

Anvthing else in the |mmed|ately precedmc parzg-aph to the comrary notwnhstandmg, if
{ii Borrower. or its tenant is obligated to restore ‘o' _replace the damaged or destroyed
buildings or improvements under the terms of any orie or-wore Leases, (il such damage or

dostruction doss not result in cancellation or tarmination of siid Leases, (i} the insurers do
not deny lishility as to the insureds, and {iv} said proceeds piuc)any additional amounts made .

available by Borrower or its tenant are, in Lender's reasonable judorient, sufficient o restore
or replace the damaged or destroyed buildings or improvements. said - proceeds,

reimbursing Lender therefrom for expensas incurred by Lender in the
be used to reimburse Borrower for the cost of rebuilding or restoration of buildings and
improvements on the Premises. The buildings and improvements shall be sc-vestared or rebuilt,

as nearly as possible, to their value, condition, and character immediately prior 1o their damage
or destruction, or such other condition as Lender may, at its sole and unfetterad. discretion, -

approve.

In the svent Sorrower Is entitled to reimbursement out of any insurance proceeds,

such proceeds shall be made available, from time to time, upon Lender being furnished with

satisfactory svidence of the estimated cost of completion thereof and with such architect's
certificates, waivars of lien, contractors sworn statements and other evidence of cost and of
payments as Lender may reasonably require and approve. No payment made prior to the final
completion - of the - work shall exceed ninety percent (0% of the value of the work
performed, from time to time and at alf times the undisbursed baiance of said procesds .
remaining in the hands of Lender shall be at least sufﬁcuent to pay for the cost of comp!et;on B

of the work free and clear of liens.

Pagu 8 o
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Anything alse in this par'agraph 7 1o the cordrary no!wllhéibnd:ng, in the cage of fosy

atter foreclosure proceadings have been instituted, the proceeds of any such inswance pelicy
or policies shall be used to pay the amount due in accordance with any dicree of foreclosure

that may be entered in any such proceedings, and ths balance, f any, shall be paid toc the
owner of the equity of redemphon, if he, she, or it shail then be enutigd to the same, or as
the court may direct In case of the foreclosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurunce policies may be
canceiled and that tha decree creditor may cause a new foss clause to bae attached to each of
said policies making the loss thersunder payable to said creditor, and any such foreclosure
decree may further provide. that in case of one or more redemptiors under said decres,
pursuant to the statute in such case made and provided, then and in evary such case, a@ach
successive redsmptor may cause the preceding loss clause attached to each insurance policy
to be cancalled and a new loss clause to be attachad thereto, making the loss thersunder

payable {o-auch s
authorized, Lut-not obligated, without the consent of Borrowsr, to assign any and ail insurance

. policias to the  gwrchaser 4t
advisable, to cause the intarast of said purchaser to be protected by any one or more of

said insurance policias:

8 Tax and insur(nca I_J__posns ‘The real estate taxas, assessments and insurance
pramlums that Borrower is _-equired 10 pay pursuant to paragraphs 5 and 6 above are
somatimes hereinafter referred ‘o collectively as the "Property Charges” Notwithstanding said
payment requirements, if an Evenr of Default under this Security Instrument shail occur,
Lender, at its sole and unfettered discrition, and whether or not said Event of Default shall
continue to exist be cured, or be wzivad, may require Borrowsr to. pay, and Borrower

hersby agress to pay, to Lender, in adcitionto paying the principal, interast, advances, and

other amounts provided for in the Note, 'this_Security Instrument, and the other Security
Documents. eithar in a lump sum or in monthly rayments. amounts sufficient to aliow Lender
to pay the Property Charges. and each of them, 7c.least thirty (30) days in advance of the

due date thereof.

If at any time, the amcunt of the Property Charges, urany of them, have been or are
to be increased. and if the lump sum deposit or monthly depesits fif continued at the sama
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable apinion of Lender, to pay the freperty Charges, or any of
them, thirty [30) days prior to the dus data thereof, said reserve lor _monthiy deposits shall
thereupon be increased, and Borrower shail, upon demand by Lender, immediately deposit with
Lender such additional sums as are determined by Lender so that the rese¢rves or the moneys
then on hand for the payment of said items plus the increased monthly pavinents and such
additional sums demanded shail be sufficient sc that Lender shall have receivad from Borrower
adequate amounts to pay said items at feast thirty (30) days before the same becomes due
and payable. For the purpose of determining whether Lender has on hand sufficient reserves
or moneys to pay any particular item at least thirty (30) days prior to the due data therefor,
the raserves, deposit or deposits for each item shall be treated separately, it being the
intention that Lander shall not be obligated to use raserves or moneys deposited for the
payment of an item not yet due and payabls, for the payment of an item that is due and

payable.

Notwa’thsténdjng the foregoing, it is understood and agreed (a) that the 'depésit or

deposits - provided - for hereunder will be deposited with and held by Lender in a single -

non-interest bearing account and (b} that Lender, at its sold and unfettered option, may, if
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Borrower fails to make any daposit required hereunder, use the reservas, deposit or deposits

gstablished for one item for the paymant of another item then dus and payable. All such . .
deposits shall be held in escrow by Lender and shall be applied by Lender to the payment of

the Property Charges, or any of them, when the same become dug and payable. Failure by
Borrowsr to pay any of the atorssaid monthly deposits, which failure continues for ten (10}
days after said deposits are due or failure to pay any of the aforesaid additional deposits
which failure continues for fiva (%) days after demand therefor is made by Lender. shail be an
Event of Default under the Note, this Security iInstrument, and the other Security Documents, .
in which avent all remedies under the Nots, this Security Instrument and the other Security

Documants may be immadiately exercised by Lender and, further, all moneys on hand in the B

reserve or deposit fund may, at the sole and unfattered option of Lender, be opplied in
roduction of the indebtedness under tha Nota

If sia funds so deposited exceed the amount required to pay the Property Charges,
the excess shail be applied against subsequent deposits to ba made by Borrower. In order to
mere fully prdtest the security of this Security Instrument and to provide sacurity to Lender
for the payment of the Property Charges or any of them. Borrower agrees that Lender may,
at its sole and unfetigrad discretion, at any time, pay the Property Charges or any of them,
provided that Lender ‘skall give notice to Borrower of any such payment within ten (10) days
following the making nf~such payment Such payments shalf be added to the outstanding
principal balance of the Nota .and shall earn interest at the affective rate of “interest
gstablished under the terms cf tha Note. Borrower further agrees that Lender shall not be
required to make payments for \vhich insufficient funds are on depasit with Lender, and that :
nothing herein contained shall be consirued as requiring Lender to advance other moneys for

such purposs.

Upon an assignment of this Security Instrument, Lender shall have the right fo pay over
tha balance of such deposits in its possession-ts-the assignee, and Lender shall thersupon be
completely relezsed from any and all liability wita-rzspect to such deposits and Borrower shall
look solely to the assignee or transferse with respact thersto. This provision shall apply to
every transfer of such deposits to a new or subsequeii assignee. Upon full payment of the .
indebtedness under the Nots, or Security Instrumant, and-ihe other Security Documants (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits-in Lender's possassion may be ..
paid over to the record owner of the Premises at the time cf 3uid payment, and no other

party shall have any right or claim thereto in any event

- 8. Lender's Interest In and Use of Deposits, !f an Event of Mafault shall occur

under this Security instrument or the Note, Lender may, at its sale anc urfetterad option,
without being required to do so, apply any moneys at the time on depssii pursuant tQ
paragraph 8 hersof, as any one or more of the same may be applicable, ~on any of
Borrower's obligations herein or in the Note contained, in such order and manner as Lender
may, at its sole and unfettered discretion. elect Such deposits are hereby piadged as
additicnal security for the indebtedness and other covenants and obligations secured hereby,
and shall be held by Lender to be srevocably applied by Lender for the purposes specified in
this Securit; instrument and shall not be subject to the direction or control of Borrower: <)
provided, however, that Lender shall not be lizble for any failure of Lender to apply any funds g
held by Lender to the payment of the Property Charges, or any of them, unless Borrower. ..!
while not in default hereunder, shall have requested Lender in writing not less than thirty {30} %!
days prior to the due date therefor to make application to.the payment of a particular %]
Property Charge of that portion of said funds deposited in respect of said particular Property (p
Charge. which application shall be accompanied by the bilts for said Property Charge. -
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10 Lender's Right to Act. If Borrower fals to perform any covanant or agreemant

- 8937128 .

contained in any one or more of the Note, this Security Instrument and the other Security
Documents, or tc pay any claim, lien or encumbrance which shall be a prior lien (o the lien of
this Security instrument, or to pay. whan due, any lax or assessment, or the premium for any
insurance required hereby, or to keep tha Premmses in repair, as aforasaid, or shall commit or
parmit waste, or if there be commenced any action or proceeding affecting Borrowar, the
Pramisas or the title thersto, including, by way of illustration and not Imitation, any aminsnt
domain, insolvency, code onforcement, or proceeding under the Bankruptcy Code of the
United States, then Lender, at its sole and unfettered option. may, but shall not be required to,
make full or partial payment of any such ciaim,
pramium, with right of subrogation thereunder, may purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim thereof. or redeem from any tax sale or
forafaiture affecting the Premisps or contest any tax oOr assessment, may procure Ssuch

lien, encumbrance, tax, assessmant or

abstracts <r nther evidence of title as it deems necessary, may make such rapairs and take -

such steps as™it deems advisable to prevent or curg such wasts, and may appear in anhy such
action or procesding and retain counsel to advise it with respect to such matter or to appear
therein, and take such action with respect thereto as Lender. at its sole and unfettered

discration, deems idvisable, and for any of such purposes Lender may advance such sums of .

monay as it at its sole 3nd unfettered discretion, deems necessary. Lender shall be the sols
judge of the legality, val'Zity and priority of any such claim, lian, encumbrance, tax, assassment
and premium, and of the a2nuunt necessary to be paid in satisfaction thereof. Borrower will
pay to Lender, immediately zhd without demand. all sums of money advenced by Lender

pursuant to this paragraph 10 aid otherwise in accordance with this Security Instrument, and

any costs or expenses, including, ~without nhmitation, attorneys’ feas and court costs, that
Lender may have incurred or paid in cornection therewith. and any other monsys advanced by
Lender io protect the Fremisas and the ian harsef. and all such sums shall be added to the

principal amount of the Nots and, togethe with intersst therson at the effective rate of

interest established under the terms of the Note, shall be s0 much additional indsbtedness

secured hereby, shall become immediately due onu payable, without notice or demand and shall

bear interast from and after the time of disbursemant at the default intarest rate set forth in
the Nots.

1. Lender’s Reliance on Tax_and Irsuranca
payment, hereby 1s authorized: Tal to pay any taxes, asscesmients, and insurance premiums
according to any bill, statement, or estimate procured from the. appropriate public office or
vendor without inquiry into the accuracy of such bill, statement or cstimate or into the validity

.nl!.\ _Ete. Lender in makiné any-:'

of any tax, assassment, insurance premiums, sale, forfeiture, tax lien, or title or claim thareof .

and (b to purchase, discharge, compromise, or settle any other priorlien._ without inquiry as
to the validity or amount of any claim for lian which may be asserted.

12.  Condemnation. Borrower hereby assigns, transfers and sets over-unto Lender

the entire proceeds of any award or any claim for damages for any of the Prainicss taken or .

damaged under the power of eminent domain or by condemnation. Lendgr may elect to apply
the proceeds of the award upon or in reduction of the indebtedness secured heregby, whether
dua or nol, or to require Borrower to restore or rebuild the Premisas or any part thereof

damaged by such taking, in which event the proceeds shall be held by Lender and be used fow
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements (n -

on the Premises, in accordance with pians and specifications to be submittad to and approved O

by Lender. If Borrowsr is obligatad to restore or replace the taken or damaged buildings or
improvements under the terms of any Lease or Leases relating to the Premises, and if such

taking does not resuft in cancellation or termination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvemants

Page 12 ’
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on enid Fromisas, providod Borrower is not thon in default under tho Note, this Security .
instrumont, or any other Security Document. In the evant Borrower 19 required or authorizad,
githar by Lender's aloction as aforosaid or by virtuo of any Loaso as aforeguid, to rebulld or
rastore all or any part of the Promisos, the procoods of the award shall be paid out In the
sgme manner as 6 provided in paragraph 8 hersof for the payment of ingurance proceeds .
toward the cost of rebuilding or restoration. If the amount of such award is insufficient to
cover the cost of rebuilding or restoration, Borrower shali pay all costs in excess of the.
award, before being entitied to reimbursement out of the award Any surplus which may .
remain out of said award after payment of such cost of rebuilding or rastoration shall. at the
aption of Lender, be applied on account of the indebtedness secured heraby or pe paid to

any ather party entitlad thereto.

13,/ Effect of Extensions of Time, Etc. From time to tims, Lender may, at its sole
and unfettered discretion, without giving notice to or obtaining the consant of Borrower, any
guarantor of the Note or any other party liable or obligated for the payment cf any amount
or the performiarie of any covanant or obligation under any one or more of the Noto, this
Sacurity Instrumericand the other Security Documents (collactively. "Obligors®), without fiability
to Borrower, and notwithstanding any breach by any of Oblhgars, extand the tme for the
payment of any indebtaghass or performance of any covenant or obligation securod horeby,
raduce the payments theroon, relpase any one or more Qbligors, accept a renswal nota or
notes therefor, modify the ‘siris and tme of the payment of said indebtedness, release the -
Premises or any part thereof froimthe lien of any one or more of this Security Instrument
and the other Sacurity Documents. take or release other or additional security, conszent to the
granting of an easement on or encurohrance against the Premises, join in any axiension or
subordination agreement, of agree in‘wriing to modify the rate ot intergst or period of
amortization of the Note or change the amount of the payments due thereunder. Any actions
taken by Lender pursuant to this paragraph snali'not affact the obligations of QObligors, or any
of them, to pay the amounts due under or W/ perform any obligation required by the Note,
this Security Instrument or any othar Sscurity Liopument, shall not affect the guaranty of any .
Obligor for the payment of the indebtednass socurer ihereby, and shall not affect the lien or
priority of lien hereof on the Premises, excapt and only ‘o the extent axpressly agreed to by

Lender in writing

14.  Stamp, Transfer or Revenus Tax. If, by the 'avs of the “United States of
America, or of any state or pofitical subdivision thereof having.juisdiction over any one or
mors of Borrower, Lender, and the Premises, any tax is due or bszomes due in respect of
the issuance of the Note or this Security Instrument or the recordation herecf. Borrower
covenants and agrees to pay such tax in the manner reguired by any sucii-law, whether or
not the incidence of such tax falls upon Borrower or Lender. Borrower furtbar covenants to
hold harmless and agrees to indemnify Lender, its administrators, successcre, and assigns,
against any liability incurred by reascn of the imposition of any such tax.

: 16  Effect of Changes in Laws Regarding Taxation. In the event of the anactment
after this date of any law of the stata in which the Premises aré located deducting from the .
value of land for the purpose of taxation any lien therson, or imposing upon Lender the
payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Borrower, or changing in any way laws relating to the taxation of .
Security Instruments or debts secured by Security instruments or Lender's interest in thed
Premisas, or the manner of collection of taxes. so as to affect this Security Instrument of-~-
the indebtedness secured hereby or the holder thereof, then, and in any such event, Borrower,:.}
upon demand by Lender, shall pay such taxes or assessments, or reimburse . the Lendert! = .
therefor; provided, however, thai if, in the opinion of Lender, {a) it might be unlawful to‘:'{ L.
require Borrower to make such payment or (b) the making of such payment might resuit in (D o
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the imposition of nterast in excess of the maximum amount permittad by law, then and in
such event, Lender may. at its sole and unfettared discretion, but shall not be required to, .
glact, by notice in writing givan to Borrower, to declare all of the 'indebtedness secured

hereby to be and become due and payable sixty (60} days from the date of giving of such -

notice.

16. Covenants of Borrower Regarding Leases. Borrower hereby covenants -and
agrees that, until all indebtedness payable under the Note, this Security Instrument, end tha -

other Sacurity Documents have been paid in full, it shalk

(A} perform or caused 1o be parfofméd in a timely mannar all of its obligations

under each and every one of the Leases,

B) take all actions as are reasonably rsq-uirad to enforce the obligatio‘ﬁs of any

~and all oflier-parties to any one or more of tha Leases; ' -

{C1  appear in and defend én'y and ail actions and otherflegal prdcéedlng n

raspact of the Laaces, . o
(D) provide to Lendar. on demand, any and all information related in ‘am'/ mannar
to the Leasas, including without limitation, copies thereof, '

[E} not, withcut first‘obtaining the exprass' prior written approvél of Lender,

enter into any Lease or reduce the obligations of any person or entity under any lLease; and

(F) not accept prepayment of an'y installment of rent or"any other paymént
under any Lease more than one {1) marth in advance of the due date thereof.

The failure of Borrower to do any ona cr more of the foregoing shall constitute an

Evant of Default heraunder and under the NOte, ‘and each other Security Document

17. Events of Default and Acceleratior. of Indebtedness In Case_of Default. Any
one or more of tha following occurrences shall consutute an "Event of Default” under this -

Security Instrument:

{A) the failure of Borrower tc make any r'.-:whent of - principal, - intérést,"
advances, or other payments due under the Note, or of any payrnant due in accordance with
the terms of this Security Instrument or any cf the other Security [ocuments;

B Borrower shall file a petition in bankruptcy or become the subject of any

voluntary proceeding under the United States Bankruptcy Code or any other, Federal or stale
bankruptcy, insolvency. reorganization, receivership, maratorium, or  cotherclaw  regarding

creditars’ rights or debtors obligations, whether now or hereafter existing, or i1l to obtain 2

vacation or stay of any such proceeding filed involuntarily against or in respact ¢f Borrower
or of the Premises within thirty {3C) days, as hereinafter provided, or file an answer in any

such involuntary proceeding admitting insolvency or inability to pay its debts;

I[C} Borrower shali be adjudicated a bankrupt. or a trustee, receiver, or similar
officer shall be appointed for Borrower or for its property or the major part tharaof or the
Premises in any involuntary proceeding, or any court shall have taken jurisdiction of the
property cf Borrower, or the major  part thereof or the Premises in any involuntary

proceeding for the reorganization, dissolution, fiquidation or winding up of Borrower, and such .

trustee, receivar, or similar officer shall not be discharged or such jurisdiction relinquished or
vacatad or stayad on appeal or otherwise stayed within thirty (30) days; -
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D} Borrower shall make an assignment for the benefit of croditors, or shall |
enter into a composition agreement, or shall admit in writing  its inability to pay its dabts .
genseral as they become due, or shall consent to the appointment of a receiver or trustes or

fiquidator of all of its property or the major part thersof:

{E] default shall be made in ths dus observance or perforrﬁa‘hce‘of ars'y‘ other

of the covenants, agreements, cr conditions required to ke kept or performed or observed

by Borrower in the Nota, this Security Instrument and the other Security Documents and the
same shall continue for thirty {30] days, unless such dafauft cannot reasonably be cured within
thirty (30) days, in which event, said thirty (30) day period shall he extended for a raasonable

period not to exceed thirty (30) days, provided that Borrower is diligently pursuing the cure

tharacof,

) sub;ect to - any app!rcab!e grace period, dofault shall be mado ln tho .

performancr of any Lease belwesn Borrower and any third party relatmg to alt or any psrt of ~

the Pramises, ~

(G}  any cather event that constitutes an Event of Default under the terms and
provisions of the Note, this Security instrument or the other Security Documents.

Upon the occurrenci nf-an Event of Default the sum secured heréby shall, at once, at.

the sole and unfettered option of-lander, bacoma immediataly due and payable. together with

all accrued and unpaid interest, @dvances and all other amounts due to Lender pursuant to the

Note, this Security Instrument, and ‘ne othar Security Documents, without notice or damand to
Borragwer. From and after the occurrnresof an Event of Dafault, nterest shail accrue on ali
of said amounts at the default rate of infarest referraed to ir the Note

18 Collaction and Foreclosure; Enrﬁg'sas of Litigation, When the indebtadness

securaed hersby, or any part thergof, shall become past due and payable, whether by maturity,

accelaration, or oiherwise, in addition to any other rights and remedies provided for herein,
Lender shezll have the right to {a) exercise any one /or more of the rights and remedias
provided in any one or more of the Note and the wher Security Documents and (b} to
foreclosure of the lien hereof for such indebtedness or pait thareof.

Lender shali have tha right to coliect and recover from do/rawer any and afl costs and
expanses that it incurs in the colflsction of the mdebiedness sccursd hereby and in tha
exarcisa of said rights and remadies, whether or not said costs anu pipenses are incurred in
the course of a legal procegading 1o collact said indebtedness or to foreclzse the lien hereof,
and said cosls and expenses shail constitule additional indebtedness hareundrur.and under the
Note and there shall be allowed and included, as additional indebtedness in anv dacrae which
adjugdicates the amount dueg under the Note and secured by this Security Instrumerni, sll of said
costs and expenses. Without limiting the generality of the foragoing, said costs and axpenses
shall include all expenditures and expenses which may be paid or incurred by or on hehalf of
Lender for attorneys fees, appraisers’ fees, costs of documentary evidence, fees of expert
witnesses, stenographers charges. publicaticn costs, and costs Iwhich may be estimated as to

items to be expended after entry of the decree} of procuring all such abstracts of title, title

searchas and examinations, title insurance policies, and similar data and assurances with rgspect

to title as Lender may deem reasonably necessary either to prosecute such suit or to

gvidence to bidders at any sale which may be had pursuant to such decrse the true condition

of the title to or the value of the Premises. All expenditures and expenses of the nature

descriced in this paragraph 18, and such expenses and fees as may be incurred in the
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protection of the Premises and tha mamtenance of tha fien of this Security Instrument,
including, without limitation, the fees of any attorneys smployed by Lender in any litigation or
proceeding affecting this Security Instrument. the Ncote or the Premises, including, without
limitaticn, probate and bankruptcy proceedings. or in preparation for the commencement or
defense of any litigation or proceeding or threatened litigation or proceeding, wheather or not
actually commancad, shall bo immndiatoly due and payable by Borrower, with interest tharaon
at the default rate of interest established under the terms of the Note, and the same f'huli be

sacured by this Security Instrument.

19 Application of Proceeds of Foraclosure Sale. The proceeds of any foreclosure
sale of the Premises chall be distributad and applied in the following order of priority: first,
on gccount of gl costs and expeanses of lendor incident to the foreclosure proceedings,
including al' such items as are mentioned in tha immediately praceding paragraph 18, socond,
all ather wanis which under the terms hereof constitute secured indebtedness additional to that
evidenced by the Note, with interest therson as herein provided; third, all principal, interest,
advances, and_other amounts rarnaining unpaid on the Note: and fourth, any overplus to
Borrower, its sicrassors or assigns, as their rights may appear.

20.  Appointrment of Receiver. Upon or at any time after the filing of a complalnt to
foraclose this Securityinstrumant, the court in which such complaint is filed may appoint a
recaiver of the Fremises (Borrower hereby consents to such appointment and agrees that
such appointment may be mace either before or after sala, without notice to Borrower, which
notice is hereby irrevocably waited, ‘without regard to the solvency or insclvency of Borrowaer

at the time of application for such raceiver and without regard to the then value of the

Premises, the adequacy of Lender's sacyrity or whether the same shall be then occupied as &

homestead or not and Lander heraunder” 5r any holder of the Note may be appointad as such
raceiver. Such receivsr snall have power tp cuollect the avals, rents, issues, income, profita,
royalties, and revenues of the Premises during-ihe pendency of such forsclosure suit and in
case of a sale and a deficiency, during the .l statutory period . of redemption, if any,
whether there be redamption or not, as wall as’ s mg any further times when Horrower,
axcept for the intervention of such receiver, would ke entitied to collect said avaiis, rents,
issuas, income, profits, royalties, and revenues, and all_otier powers that rnay be necessary or
are usual in such cases for the prataction. possession, corwrol management, and operation of
the Premises during the whole of said period, including, by way of illustration and not
limitation, the power t¢ make necessary repairs to the Pramuses, and to terminate and onter .
into management agreements relating to the Premises. The court” fram time to time, may
authorize the receiver to apply the net incoms in payment in whole-or in part of: {(a the
reasonable fee of said receivar, (b) the indebtedness secured hereby. or by any decres
foreclosing this Security instrumant, or any tax, special assessment or other lian which may be
or become supericr to the lien hersof or of such decrse, provided such appiiiation is mads -
prior to foreclosure sale; and ic) the deficiency in case of 2 sale and deficiency:

21 Lender's Right of Fossession in Case of Default. in any case in and at any
time at which under the provisions of this Sgcurity Instrument Lender has a right to institute
foreclosure proceedings, whether before or after the whele principal sum secured hareb%'r
becomes or is declarad to be immediately due as aforesaid, or whether bafore or after than
institution of legal procesdings to foreclose the len hersof or before or aftar saleld
thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lender;‘t'. .
shall be entitled to take actual possession of the Premises, or any part thergof, parsonally, or? s
by and through its agents or attornays, and Lender, at its sole and unfettered discretion, may. o
but shall not be required to, with or without force and with or without process of faw, enter @
upon and take and maintain possession of all or any part of tha Premises, togather with all |
documents, books, records, papers, and accounts of Barrower or the then owner of the
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Pramisas relating therelo, and may ercludo Borrowor, s agants. and . gervants wholly
therefrom and may. as attornay-in-fact or agent of Borrower or inits own name 86 Lender
and under the powers herain granted. hold, operats, manage, and control the Pramises and -
condugt the business, if any, thereof, sither personaily ar by and through its agents or
contractors, and with full power to use such measures, legal or equitable, a3s lLender or s

99371289

successors and essigns may, al  thar
necassary to enforce the payment or socurity of tho avails, ronts, issues, incoma, profits,

royaltias and reverues of the Premises. including actions for the recovaery of rent. actiong in
forcible detainer. and actions in distress for rent, hersby granting full power and authority to.

exarcise sach and every one of the rights, privileges. and powers herein granted at any and
all times hereafter. without notice to Borrower, and with full power to cancel or terminata
any Lease or sublease of tha Praemises or any part thereof for any cause or on any ground
which would entitle Borrower 1o cancel the same, to wslect to disaffirm any lease or sublease

of the Pramises or any part thereof made subsequent to this Security Instrument or

subordinated 4G the lisn hereof, to make all necessary or praper repairs, decorating, ranewals,
(aplacements. Alturations, additions, betterments, and improvements to the Premises as it may
deem judiciaus,tc_insure and reinsure the same against all risks incidental to Lender's
passession, operation’ nd management thereof and to receive &ll of such avails, rents, iS5U8s,

incoms, profits, royalties, \and ravenuas.

Lender shall not be Obliasted to perform or cischarge, nor does it hereby assume or
undertake to perform or disciarge. any obligation, duty. or liability under any one or more
Leases, and Borrower shall and| dozs hereby agree to indemnify, defend and hold Lender
harmless of and from any and ali liabllity, foss, or damage that it incurs under the Leases or

under or by raason of the assignmunt thareof and of and from any and all claims and -

demands whatsosver that may be assartos-against it by reason of any alleged obligations or

undertakings on its part to perform or discharga any of the terms, convenants or agreements

contained in the Leases. Should Lendsr incur 2ny such fiskility, loss or damage, under the
Leases or under or by reason of the assignment thereof, or in the defense of any claims or
demands, the amount thersof. including costs. expipses and reasonabie attornays fees, shall
be securad hereby, and Borrower shall raimburse Lenuer therefor immadiately upon demand.

22. Application of Income Received by l.ender. Lender, in the sxercise of the
rights and powers hereinabove conferrad upon it by paragraph 21 hereof, shall have full
power to use and apply the avails, rents, issues, income, profis, royalties, and ravenues of
the Premises to the payment of or on zccount of the following, in such order as Lender, at

its sole and unfettered discretion, may determine:

{A)  to the payment of the operating axpenses of the Pramites, including, by
way of iliustration and without limitation. the cost of management and leasing ,thergof {which
shall include reasonable compensation to Lender and its agents and contractors, +f.rmanagement
be delegated to an agent or contractor. and shall also include lease commissiang-and other
compensation and expenses of seeking and procuring “tenants and entering intu - Leases),

established claims for damages, if any, and any premiums on insurance herginabove authorized; .

B to the prayment of- ganerél and .’ special real estate .taxeas and spacial ’

assassments now due or which may herpafter become due on the Premises:

{C) to the paymeﬁt of all repairs, deco-ating, renewals.lreplacéménts.' alterétiohs;'
additions, betterments, and improvements of the Pramises, including the cost from time to .
time of instaling or replacing mechanical systems and other fixtures therein, and of placing

 the Premises in such condition as will, in the judgment of Lender, at its soie and unfettered

discration, make it readily rentable: and - ;
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D) to the payment ot any mdebtednass socured hareby or any dehclgncy which
may result from any foraclosurn sale

99’??1?9

23 Compliance with iiiinotn Mortgage Foruclmura Law, lhe powaru au!hormcm
and dutiss conferred upon Lender, in the avent that Lendar takas possession of the Promisas,
and 2 receiver hareunder, shall also include all such powers, authority, and duties as may be

conferred upon a lender in possession or receiver under and pursuant to the ilinois Mortgage

Fareclosura Law, as such may be amended from time to time {IMFA". To the extent that

IMFA may limit the powers, authorities or duties purportedly conferred hereby, such powers,
autherities and duties shall includs those aflowed, and be limited as proscribed by IMFA at the

time of their exercise or discharge

To tha fullest extent 'permitted by law. including, without timitation, the IMFA, Borerer

hereby waives any and all rights to reinstate this Security Instrument or te cure any defauits,

axcept such/righte of remnstatement and cure as may be expressly provided by the terms of
the Note, this S.:r urity Instrumant, and the other Sacunw Documents

... Nothing cortethad herein is intendad to he, or
ralinquishment or impairinant of Lender's rights to fully and completely enforce ali rights of

personal liability and parscial recourse aganst any one or rorg of Ohligors.

24 Envirgnmental Watters. Baorrowsr represants.,' warrants,
unto Lender and agrees as follovss: :

(& Borrower will nGt
discharge, or dispose of on, under o
Pramises 2
do so;

not cause or permit the Premises to be in vioiaron of any Enu.ronmantal Law las dafmed
herein) or aliow ary other person ar antlty to do so; :

i€} Borrower shall gwe prompt written netice to Lander of:

shall ke construed to ‘be, a walvur'

use, generats, manufacturs, producs,ﬂ store,  release,
about the Premises or transport to or from tha
ny Hazardous Substance (as uetined herein) or allow any other person or entity to

covenants, and’ pgreas

B Borrower shall keep and mailtain the Pramises in compliance with, ‘and shall

{  any proceedmg Jor inquiry . by any gwernmenta! aulhorsty whethar'-‘_

Federal, state, or local, with respect to the prasence of any rlazardous Substance fas defined

herain) on the Pramises or the mjgrat:on thereof from or to other pr operty

iy al clams made or threatened by any third parly against Borrower or
the Premises relating to any loss or injury resu!tmg from any Hazardou, Subztance; and

il Borrower's d:scovary of any occ urrence of congitidh. on any raal

propérty adjoining or in the vicinity of the Premisas that could cause the Prerusas or any part
thergof to be subjact to any restrictions on the cwnership, occupancy, transterability or use

of the Pramises under any Environmental Law, -

) Lender shall have the right to join and partmnpata in, as & party ef it 80 -

sfects, any legal proceadings or agctions initiated in cannection with any Environmental Law and
Borrower hersby agrees to pay any attorneys fees thereby incurred by Borrower in

connaction thaerewith;

(E) Borrower shalr protect “indamnify and hold harmiess Lender,  its direcféfs,"ﬁ

ofﬂcers administrators, employees, agents, contractors,  attorneys, successors, .and assigns

fram and against any and all loss, damage, cost, expense or iiability finciuding reasonable

attorneys' fses and costs) directly or . indirectly arising out of cor attributable to the use,
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generation, manufacture, production, storage. reieasn, mraatened release, discharge, disposal,
or presence of a Hazardous Substance on, under or about the Pramises, including. without

limitation, {il all foraseeable consaquential damages and (il the costs of any. requirad or

recassary repar,
implamentation of any closure, remedial or other required plans. This indemnity and covenant

shall survive the reconveyance of the lien of this Security lnstrument, or the extlngunsnment of
such lien by foreclosure ar action in lisu theraof;

(Fl in the event that any investigation, site monitoring, - containment. cleanup,
ramoval, restoration, or other remedial work of any kind or nature (the "Remedial Work"] ig

reasonably necessary or desirable under any applicable local, state or Federal law or
regulation, any judicial order, or hy any governmental or ncngovernmantal entity or person
because of, or in connaction with, tha current or future prasence, suspacted pressnce,
release or suspected reieass of a Hazardous Substance in or into tha ar, soil. ground watar,
surface wate or soil vapor at,
thareof, Borriowar shall within thirty {30} days afier written demand for performance thereof
by Lender or o*her party or governmaental entity or agency for such shorter period of tme as
may be required Wnder any applicable law. regulation, order, or agresement), . commence to
perform, or cause tu e commenced, and thersafter diligently prosecuted to completion, such
Remedial Work. All Remagial Work snall be performed by one or more contractors, approved
in advance in writing by Leader. and under the supervision of a consulting engineer approved

in advance in writing by Lendsr. Al costs and expanses of such Remedial Work shali bg paid -
by Borrower, including, without(limitation, the charges of such contractor and the consulting
engineer, and Lender's reasonable” siiorneys’ fees and costs incurred in connection with the
monitoring or raview of such Remiraial Work. in the event Borrower shall fail to timely

commence, Of cause to be commencas -or fail to diligently prosecute to completion, such

Remedial Work, Lender may, but shall not ke reqguired to, cause such Remedial Work to be

performed and all costs and expensas ther20f incurred in connection therewith shall bacome
part of the indebtedness securad hereby,

(G} without Lender's prior written consant,
withheld, Borrower shall not take any remedial acticn in response to the prasence of any
Hazardous Substance on, under. or about the Premisesz, nor enter into any settlement
agreement,
claims. Said consent may be withheld, without limitation, if Lender, in its reasonable judgment,
determines that said remedial action, settlament, consent, or compromise might impair the
value of Lender's security hereunder; provided, however, that Lender's prior consent shall not
be necessary in the event that the presence of Hazardous Substances in, on, under, or about
the Pramises either poses an immediate threat to the health, safety, or waelfare of any
individual or is of such a nature that an immediate remedial response is viecassary, and it is
not possibla to obtain Lender's consent befora taking such action, provided tielin such event
Borrower shail notify Lender as soon as practicable of any action so taken. Lender-agrees not
to withhold its consent, when such consent is raquired hereunder, if either (}.a particular
remedial action is orderad by a court of competent jurisdiction, or (i) Borrower establishes to
the reasonable satisfaction of Lendsr that there is no reasonable alternative to such remedial
action that would result in materially less impairment of Lender's secunty hereunder. .

For purposes of this paragraph 24, the following terms shall have the m»aamngs.

as set forth below:

(A} Enwronmental Laws" shali mean any Faderal state or | Iocai Iaw statute '_
ordlnance or regulation pertammg to health, industrial hygiene, or the environmaental conditions
- on, under or about the Premisas, including, without limitation, the Comprehensive Environmental

Poye 19
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Response Compensation, and Llabnlny Act of 1980 ("CERCLA“) as amended, 42 USC. Sectroﬁél“g, '

" 9937129

amended, 42 USC. Sechons 6301 at s8q .

{8 The tarm "Hazardous Substanée" shall include without limitation:

it Those substancas mcluded within tho definitions of any'onu or more of
the tarms “hazardous substances” “haozardous materialy,” “"toxic gubstances,” and "solid waute"
in CERCLA, HCRA, and tho Hazardous Matorigls

Sections 1801 et seq .
applicable Winois law,

il Those . substances _,Iisfed' in the United States Depértmaht _'i,', of
172.101 . and amendments therato} ¢r by the  Environmental =

Trarsborfation iable (48 CFR
Protection Agency (or any successor agencyl as hazardous substances (40 CFR Part 302 and

amendmants thereto):

li) ~such other substances, materials .and wastes which are or become

ragulated under applicable Iacal-state or Federal laws or which are classified as hazardous or
toxic under Faderal, state or iocal-aws or regulations; and

) liv)
{Ci polychlorinated biphenyls, (D) desigrated as a
311 of the Clean Water Act, 33 USC g125! et saq .
to Saction 307 of the Clean Water Act (33 JeC. § 13175

radioactive materials.

"hazardous substance” pursuant to Section

(E}  flammabile "explosives; or (F)

25 Security Agraement. It is the intentior o Jorrower and Lender that this Seéufity '

Instrumant aiso constitutes a secunty . agreement (with. Lender being the secured party
thereunder} with respect to those portions of the Premises “which are subject from time to
time to Article 9 of the Uniform Commercial Code as in eifect’in the State of Hllinois {"UCC"),
and the Borrowor hereby grants to Lender & security ineiast in such portions of the
Pramisas Lender may file this Security instrumant. or a copy theranf, in the real ostate
records or other approuriate index as a financing statement for any of such pertions of the
Pramises. Borrower agrees to execute and deliver to Lender, upCn Lender's request, sny

financing statements as well as extensions, renewals and amendments thurecf, and copies of

this Security Instrument in such form as Lender may require to perfect & security interest in

such portions of the Premises. Borrower shall pay all costs of preparatior und filing such .

financing statements and any extensions, renewals, amendments, or releases therecf and shall
pay all reasonabie costs and expenses of any record searchas for financing statemunts which
Lender may reasonacly require. Borrower shall not, without the prior written consent of

Lender, create or suffer to be created, any other security interest in said portions of the

Premisas. including any replacements or additions thereto. In the event of Borrower's default
under the terms and provisions of any one or more of the Note, this Security Instrument, and

any Security Document,

foreclosure in this Security Instrument shall also be desmed to include any mathod of
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Transportation Act as amended, 49 USC. .
and in the regulations promulgated pursuant to said laws or under -

Any materizl, waste or substance which is (A} patrofaufﬁ. (B} asbestos,

(33 USC. § 1321), or listed pursuant .

in addition to all other rights and remedies enumerated herein or
otherwise available to Lender at Jaw, in equity. or under said documents, Lendar shall have all
of the rights and remedias available to 2 secured party under the UCC, in effact from time to
time. With respect tc any portion of the Premises subject to the UCC, any reference to-

Qross

. and the Resource Conservd.:on and Recovery Acr of 1878 ['RCRA") as
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disposition of collateral authomzad under Article g of the UCC whethar ;udm:al or non-judicial.

Lender, at its sole and unfettered option, may dispose of any portion of the Premises subject
to the UCC, separately from or together with other portions of the Premigas, and in any .
order whatsoever. Written notice, when requirad by law, mailed to any address of Borrower -
at least ten (10] calendar days (including the day of mailing) betore the date of proposad

disposition of the Premises, or any part thergof, shall be reasonable notice.

26 Financlal Statoments: Offaet Cortificaten.

(A} Borrower, without expénse to Lender, shail, upon receipt of writtan réquest 3

from Lender, furnish to Lender 1) an annual statement of the operation of the Premises

prepared and certified by Borrower, showing in reascnable detail satisfactory to Lender, total -

rents raceivea and total expenses together with an annual balance shest and profit and loss
statemant,

Security Instrument. [2) within thirty (30} days after the end cf each calendar quarter (March

31, June 30, Septemonr 30, December 31),
Premises showing in reasonable detail satisfactory to Lender, total rents received and total

expansas, for the previnus quarter, certified by Borrower, 1) year to date financial statements

of principals, 2) current rent roll quarterly and 3) 1 copy of Borrower's annual federal income
tax filing within thirty (30} days of tiling Borrower shail kesp accurate books and racords,
and allow Lender, its representaives and agents, upon demand, at any time during normal
business hours, access to such pooks- and racords, including any supporting or related

witlin one hundred twenty (120} days after the close of each fiscal year of -
Borrowser, beginming with the fiscal year first ending after the “date of delivery -of this:

interirn statemants of the operation of the

vouchers or papers, shall allow Lender th make extracts or copies of any thersof, and shall -

furnish to Lender and its agents convariuit Tacilities for the audit of any such statemants,
books and records. : .

{8) Borrower, within thres (3} days ejp;;n'reque:st in peréon or within five (8]
days upon request by mail, shall furnish a written statument duly acknowledged of all amounts

dus on any indshtedness secured by this Security Instrunicit, whather for principal or interest
on the Nota or otherwise, and slating whether any offseis or defenses exist against the

indahtedness securad by this Security Instrument and covering-such other matters with respact -

to any such indehtedness as Lender may reasonably require.

27. Waiver of Defenses. No action for the enforcement ¢! tha lien or of any

provision heraof shall be subject to any defanss which would not be guod and available to

the party interposing same in an action at law upon the Note herasby securec. -

28 Waiver of Statutary Rights. Borrower shall not and will not apply tor or avail
itself of any appraisemant. valuation, stay. extension or exemption laws, or any so-called
"Moratorium Laws,” now exisling or hersafter enacted, in order to prevent or hinder the

enforcement or foreclosure of this Security Instrument, and hereby waives the benefit of .

such laws. Borrower, for itself and all who may claim through or under it, waives any and all

right to have tha Premises and estates comprising the Premises marshalled upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such
lian may order the mortgaged proparty said as an antirety. or separately in such order and to -
satisfy such portions of the indebtedness as Lender, at its sole and unfettered discretion, may -
determine. BORROWER HEREBRY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FAOM -

Page 21 .
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SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT T RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND  EACH AND EVERY PERSON ACOUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN < SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF . OF ALL OTHER PERSONS TO THE FULLEST EXTENT

PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

29 Forbearance Not Waiver, Any forbearance by Lender in exercusing'an-y right or
ramedy hersunder, or otharwisa afforded to Lander by applicable law, shall not be a waiver

of or preciude the exercise of any such right or remedy by Lender. The acceptance by
Lender of puymant of any sum secured by this Security Instrument after the due date of such

payment shall ‘nut-he a waiver of Lender's right to eitter require prompt payment when due
of ali other sums-sn-sacured or to declare a dafault for the failure to make prompt payment.

30. Estoppel Certificates. Borrower shall, within ten (10) :days . after 5 written

request by Lander, furnish Leader with a written statement, duly acknowledged, setting forth

the sums secured by this Securitv-tnstrumant, and any right of set~off, counterclaim or other

defense which exists against the codection of the sums and obligations due pursuant to this
Security instrument o

31 Lender's Lien for Sarvice Ch‘:rlgts and Expenses. At all times, this Securitg} ‘

Instrument secures (in addition to any loan principal and interest) the payment of any and all
foan commissions. service charges. liquidated dariages, . expenses and advances due to or
incurred by Lender in connection with the indebtearass)to be secured hereby. ‘

32, Cumulative Remedies. Each and every right, power and remedy oOf “Lender
provided for herein shall be cumulative and cancurrent, and ima. be pursued successively of
together, at the sole discretion of Lender, and may be exercisad as often as occasion

tharafor shall arise.

33, Binding on Successors and Assigns. The lien of this Securily fistrument and all
of the provisions and conditicns ccntained herein shall extend to and be bindirg apon all heirs, -
exacutors, devisees. lagal and personal representatives, successors, and assigns =+ Borrower,

The word "Lender’ when used harein shali include the successors and assignc of Lender

namad herain, and the hoider or holders, from time to time, of the Note secured hereby.

34. Givin'g of Notice. Any notice which Borrower or Lender may gesire or be

required to give to the other party shall be in writing and shall be deemed dslivered upon

parsonal delivery to the authorized representatives of aither party or three days after being -
sent by certified mail, return receipt requested, postage prepaid, addressed to Lender: World
Savings & Loan Association, 1901 Marrison Street, Qakland, California 94612, Attention: Vice

" Page 22
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Prumdun! Projact Loans, or at such othar gnn"e wnthm tha Unitad Stataa a6 nny porty horeto
may by notice in wriling designate as a pfacn for service of notuca shnn const;tuta sgrvice of -

notice hareunder,

3% Amendment, Thié Security instrUméﬁt may not ba amended, chénged. modified 6?
tarminated, except by writen instrumant executed by Borrower and Lender.

court of competant jurisdiction to ba invalid or unenforceable, the remainder of this Security
Instrument, or the application of such tarm or provision tc persons or circumalancas other

than those as to which 1t is
oach other/tarm or provision of thiz Security Instrument shall be valid and be enforcad to tha

fultest extent permitted by law.

37. COner...lon The langu‘tge in all parts of ths Secunty lnstrument shall be in aII
cases construed sum,.:J “2zcording to its fair meaning and not strictly for or against any party.-
All words used herein ia tha singular number shall extend to and include the plural number. All
words used herein in te plural number shall extend to and include the singular number. All
words usad in any gender, mals, female, or neuter shall extend to and include all genders as
may he applicable in any particuls context Captions and headings containaed in this Security
[nstrument are mnserted only as a matiar of convenence and in no way define, limit, extend or
dascribe the scope of this Security lzstzument or the intent of any prov:s:on of this Securlty-

Instrument.

38 Governing _ Law. This ‘,U(.UFIW instrument is made pursuant to, and chall be
construgd according to. and governed by, tha iaws of the United States of America end the
rules and ragulations promulgated trereunder. including the laws, rules and regulations for
federally chartered savings and loan associations to thé {naximum lega! extent {f any provision
of the Note or this Security Instrument is construed cr/irterpreted by a court of competent ‘
]Urlsdlcttcf'l to he void invalid or unentorceable, such dscirion, shall not afrect the remammg

provisions of the Note or this Security Instrument.

39 Parties Not Partners. Nothing contained in the Note, «(iis~Security Instrument or
~any other Security Documaent shall canstitute Lender, ar any of its adninistrators, suCcessors,
or assigns, as partners with, or agents for or principals of Berrower, or any of its .

succassors of assigns.

' 40. Business Day. When used herain, the term "business day” shall rnesn, any day
other than a Saturday, Sunday or official national or State of illinois holiday. If any payment to -
ke made or obligation to be performed heraunder is to be made or performed on a day -
other than a business day, it shall be deemed to be made or performed in a timely ‘manrier |f

done on the next succeeding business day.

- 41 Business Loan. Borrower acknow!edges that the pracaeds of the Nota secured :
by this Security Instrument ent will be usad for the purposes specified in Saction 6404 {1}c} of-

hold invalid or unenforceable, shall not be affected thereby and .

Chapter 17 of the 1981 Illinois Revisad Statutes; and that the principal obligation secured .-

hereby constitutes a business loan within the purview and operation of said Section.
‘.

')00
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42 Confilots. In the evant of any confiict bo!womn lhe Iermn horeof and the tormsz
of the Note or any of the other Security Documents, the terms and provisions of this .
Security Instrument shall control, including without limitation, any provisions n this Security :
Instrument specifying "cure periods” for any Event of Default

43  Source of Funds. No funds used i tha purchase operat:on o mamntenance of‘

the Pramises have bean obtained in a manner winch shall subject the Premises to forfalture

proceedings by s governmental agency pursuant to the provisions of Titis 18 of the Unitad :
States Code, Sections 1381, et seq ,_or the lilinois Penal Code or the llllnom Haalth & Safety o

_ Code Saction.

THIS SPACE INTENTIONALLY LEFT BLANK; SiGNATURE PAGE FOLLOWS.
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i WITNESS WHEREOF tho undars:gnqd have cxacuted thrs Docament ag of the dav o

ang ymar tirst herpinabove writtan, ‘ _ o ' T
. o
BUHHOWEH(SI:
/_" ,,...) | |
;./.. [[.{/,Z//’{:/// 2

RUTH E. MUSTAIN c -
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BEATE of ILLINOIS

(‘UUNIY of - Q W\‘()
I, the undurmunnd u NuLu.y l’ublu, In und fur sutd cuunly and nlu le, du !mruby tor Lnfy l.nul.
l/k ;A\-\( (/ {U U\j;ﬂuu/ vy , AV Um',nvcum/y ﬂﬂ M_)(jlz)ifﬂ/}q

petsunully known (o me W be the sitine persons) whose utime(s} isCuzdsubneribed G the -
fuvegning inslrument, uppesred belera me Lhis day in peraon, and uckinowledged that he, :
ahe, Lhey signed and delivered the said instrument ug hia, her, t,harr free and vulunwry uc!,

fur Lhe unes und purposes therin ol forth. ... coomme

CDERINIAL SEALY }y
{liven under my band and nificia! matsthio 177 doy d} . V(U 19//
c:d

Hatary fubhic, State of )
My Commissini Emlm 1115195 ¢ JM.?/(_ T

My cummissien expir

85075nme
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EXHIBIT"BY
PERMITTED ENCUMBRANCES: =~
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A FEDERAL SAVINGS AND LOAN ASSOCIATION -

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 9937129

ALL T‘HAT CERTAIN REAL PROPERTY SITUATED IN ‘T‘HE COUN-TAY.‘O-F COOK |
'STAT!.: OF ILLINDIS ™ » * * * * | DESCRIBED AS FOLLOWS:

THAT PART OF BLOCK 19 IN CANAL TRUSTEES' SUSDIVISION 01 THE [ZAST 112 OF ‘EECTION
29, TOWNSIHP 40 NORTH, RANGE 14, EAST OF THE T:MAD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT A POINT ON THE $05TH) LINE OF DUNNING STREET; 297
FEET EAST OF THE CENTER LINE OF SHEFFIELD AVENUE AND RUNNING THENCE SOUTI
1152 FEET TO AN ALLEY; THENCE EAST ON THE NORTI VINE OF SAID ALLEY 33 FEET;
THENCE NORTH 155.2 FEET TO THE SOUTH LINE OF DUNNING STREET TC TIIE PLACE OF

BEGINNING. IN COOK COUNTY, ILLINOIS o

A oA V0L

9507;379?1**
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