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MORTGAGE
1954 - The morgagor Is

THIS MORTGAGE Security instrument) isgivanion Novembrer B8,

HENAY G. THOMPSUN aod MAE P THCHPSOM, HUSHAND AN0 WIFE -
("Borrower’).
Thiz Security Instrument is ivel1fo ROYAL RORTGAGL CORP |, - .
which is organized and existing uikierthe laws of  THE UNITED STATES OF AMERICA . and) whose address is
9521 FNGIANAPGLTY BAudD, LG iAnd, ik 463l . {"Landor?),
fvy Tan Thougsand ¥ tye Hundred Doliagrs andg -

Borrower owes Lender the principal sumoft 7 14 ¢
Loh Do ). This debt is

Oollars (US. § 4 2.

ma/l0n
avidanced by Barrower's note dated the sav'o date as this Securily Instrument ("Nete”). which provides for monthly Il
payments, with the tull debt, It not patd entker, dide g payable on e cvmber 1 2009 . This Securlty L
Insteument sacures to Londur (0) the ropayrmant of thi bt avidanced by the Noto, with iniarast, and ol renawals, 9
gxtensions and modifications of the Note; {2) the payriznt of alf other stms, with interest advanced under paragraph 7 0.{
to protect the security of this Sacurity instrument; and (¢} th2 nerformance of Borrower's covenants and agreements ¢~
undier this Security Instrument and the Note. For this purpase. Basrowar does hereby mortgage. grant and conveylo  (p

¢ the following described property located in tcox .~ oy
County, Binots: .

Lul 38 IN RLOCK S IN SCHMILLING HIGHLANCS SUAULYISION OF PARI OF Tnf SOUTH

172 OF THME SOUTHEAST 1/a4 0F ~f¢Tlon 14, AND PACY TF dBE SGUTHMWEST L74 GF

{ SECTION 20, TOWNSHMIP ¥5 HWGHUTw. BANGE 14, LAST GF (vt THIRD PRINCIPAL
MERTOIAN. In CBON COUNTY, ! INGIY
NOTE: MORTGAGE BEING REHECORDED TO ADD COUNTY TU NOTARY SECTION
(}ﬁ\ 94965941
/
UL DRPTD L RELURD W $31.90
v TARON3 TEAN (VI NI/0LTT GF3T860
32-19-414-044 IS 3 BA #-FB-NT7EFB4
N CCO% TTUNTY RECURDER _
which has the acdress ot A2 s kA PLACKE CHICAG) HETGHTS
[Sireet] {Caty)

flinois 65041 {"Property Addiass”);

[Zp Code)
TOGETHER WITH alt the improvement: new or herpafter erecied on the property. and all easements.
appurienances. and fixtures now or hereatter a pan of the property All replacements and additions shall also be
covered by this Security Instrument A of the foregoing is referred 16 in 1his Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of ihe eslale hereby conveyad and has Lhe right 10
mongage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. \

Borrower warrants and will delend general .y the title to the Property against all claims and demands, subject 10 any
encumbrances of record. .
ATA
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right o hoid the policies and renewals 1t Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal noticas in the ovent ot ioss. Borrower shall give prompt nolice to the
insurance carrler and Lendar. Lender may maka prool of foss i not made prorpily by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration of repalr
ol the Property damaged, H tha restoration or repair is economically feasile and Lender's secunily is not lessoned. H the
restoration or repair is not economically Isasible or Lender’s security would be lessened, the insurance proceeds shafl
be appiied to the sums securad by this Securlty Instrument, whether or not then due. with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a nofice from Lander that the insurance carier
has offored [0 settle a cloim, then Lender may collect the insurance proceeds. Leixier may use the proceeds to iepalr
of restora the Properiy or 10 pay sums secired by this Security Instrument, whether or not then due. The 30-day perkd
will begin when the nolice is gven.

Unless Lender and Borrower otharwise agree in wiiting, any application of proceeds 1o principal shalt nol exiend ot
pastpone the due da%e o The monthly payments referred 10 in paragraphs | and 2 or change the amount ol the
payments. Il under pa‘agraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rosulting trom <ap.age to the Praperty priof 1o the acquisition shall pass to Lander to ihoe extent of the sums
sacurad by this Security Instiument immediately prior to the acqiisition.

8. Occupancy, Preservatior, iaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occursy establish. and use the Propenty as Borrower's principal residence within sady days
alter the execution of this Securily Inst-ament atx shall contitiue to occupy the Property as Borrower's principal
residence lor at least one year atter the cia’e of eccupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or udless etenuating ciccumstances exist which are beyond Borrawer’s control.
Botrower shall not destroy, damaga of impwr thy Proparty, allow the Propenty 10 deleriorate, or commil waste on the
Propaity. Borrower shall be in defaull it any torfatiize action or proceeding, whether civil or criminal, is begun that in
Lender's good ‘aith judgmant could result in forfeitare of the Property or otherwise malerially impair the lian created by
this Security Instrument or Lender's security interesi T orrower may cure such a defaull and reinstate, as provided in
paragraph 18. by causing the action os proceeding to Le dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Botrawer s interast in the Property o other material impairment of the lien ©
created by this Security Instrurnent or Lender’s security intersst) Borrower shall also be in default if Bomrowes, during the ,'-f;
loan appiication process. gave materially false or inaccurate iic:mation or statements to Lender (or failed to provide r~
Lender with any matarial information) in connection with the loaneviienced by the Note, including, but not limited to, L
representations concerning Borrow:ar's accupancy of the Property 23« principal resilence W this Security Instrument is L
on n lensehold. Borrcrwer shall comply with alt the provisions of tha leass 1 Botrowaer acquires taa thle 1o thn Propeity. o
the leasehold and the lee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to porfeam the covenants and agreemenls
containad in this Security Instrument, o there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or foneiiurs or to enlorce laws or
reguiations). then Lender may do ar pay for whatever is necessary lo protect the value of the Property and Lender's
rights in the Property Lender’s actions may include paying any sums secured by a lienwhich has priority over this
Security Instrument, appearing in coun. paying reasonable attomeys’ lees and entering on tha Froperty 1o make
repairs. Alihough Lender may take action under this patagraph 7. Lendei does nol have 10 €O s

"Any amounts disbursed by Lender under this paragraph 7 shaif become addRianal debt of Gorower secuted by
this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amcdras shall bear
intarest from the date of disbursement at the Note rate and shalt be payable, with interest. upon nolica 'om Lender 1o

Borrower requesting payment.
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the toan sacured by this
Security Instrument. Borrower shall nay the premiums requirad 1o maintain the morgage insurance in ellect. {f, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cosl
substantially equivalent 1o the cost 1o Borrower of the morigage insurance previously in effect. from an allemate
mongage insurer approved by Lender It substantially equivalent mortgage insurance coverage is not availadle,
Borrower shall pay to Lender each month a sum equal to one-tweikh of the yearly mortgage insurance prasmium being
pald by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ienger be required, at the
opiion of Lender, it mongage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required {0
mairitain mortgage insurance in effect. of to provide a loss reserve, until the requirement for morigage insurance ends
in accordanca with any written agreement between Borrower and Lender or applicable law.

| +§59.056
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secured by this Secutity Instrument. However, this option shall not be exeised by Lender i exarcise is prohibited by
federal law as of the dale of this Security Instrumenl. .

It Lendler exercises this option, Lender shail give Borrower notice of \iccelnration. The notice shall provide a perlod
ol not less than 30 days trom the date the notice I3 deliverad or mailed w thir which Borrowor siust pay alt sums secured
by this Security Instrument It Borrower fads to pay these suims prior to o expiration of this period. Lenler may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrowec’s Right to Rainstate. 1! Botrower men!s contain conditions, Borrower shalt hava the righit to have
onlorcement of this Security Inztrument discontinued at any lime prior to the eaddier ol (a} 5 days {or such other period
as applicable law may specify 1 reinstatement) before sale of the Property pursuant to any power ol sale conlained in
this Security Instrument: or {b} antry of a fudgment enforcing this Security Instrument. Those conditions are thal
Borrowor () pays Larstar ail sums which than woud bo due under this Security Instrumant gnd 1he Nola as if no
acceteration had occurrd, (b) cures any dulault of any alhor covanants or agresments; {c) pays oll exponsos inGiured
i gostorcing thin Securty Instrumont, inchading. but not imited to, reasonable attoneys” foos, and (d) thkes such action
as Lender may raazcnably require [o assure that the lien of this Security Insliumenl. Lender's rights in the P;upony an)
Bormowaer's obligatic:i (o pay the sums secured by this Sacurity instrument shall continue unchanged. Upon:
rginstatement by Borrawr, this Security Instrument anl the obligations secured hereby shalf remain fifly effective as il
no acceleration had ocziw . However, this right to reinstale shall not apply in the case of accoleration undpr

.
] 3

paragraph 17. ; :
Pe -t N -

19. Sale of Note; Change ¢1).0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ware limes without priot notice to Borrower A sale may result in a change in the enlity
(known as the “Loan Servicer’) that cdie.ts monthly payments due under the Note and this Secuwiity Instrument There
aiso may be one or more chanjes of the Loan Servicer unrelated 10 a sale of the Nole it there is a change ol the Loan
Servicer. Borrower will be giver written notiGe ol the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of t)ie new Loan Servicer and the arddress o which paymenis should be
madde. The notice will wso contam uny other inforraivion tgnrod by applicatie law

20. Hozardous Substances. Borrower shall noi cause of parmit the presence use, cisposal, stofage, or ralease of
any Hazardous Substances o0 of In the Propurty. Borrowar shall not do, nor aliows anyone ¢lse o do, snything aflecting
the Property that is in violation of any Environmental Law, 73 receding two sentences shall nct apply to the presence,
use. or storage on the Property of smail quantities of Hazarduus Substances thal are generally recognized to be
appvopriate to normal residential uses and 1o maintenance of the#roperty.

Borrowar shall promptly give Lender writtan notice of any investigation, claim, demand, lawsult or other action by

any governmental or regulatory agency or hrivate party involving the Pioperty.and any Hazardous Substance or
Environmental Law of wiich Borrower has actual knowiedge f Borrower leams, ar is notified by any governmental or &
regulatory authority. that any removal or other remediation of any Hazardous S0%stance alfecting the Propenty is :
racessary, Borrower shall promplly take ail necessary remedial actions in accordance wily Environmental Law. ,Q
As used In this paragraph 20. "Hazardous Substances® are those substances derilied as toxic or hazardous &)
I3

s sbstances by Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic
patroleum products, toxic pesticides and herbicides. volatile solvents, materials coniainirg asoe:tos or formaldehyde, -
and radioaclive materials. As used in this paragraph 20. “Environmental Law' means federal iaws 204 laws of the b
jurisgiction whare the Progady is located that relate to health, safely or environmental pro’ection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion followiisg Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall specity: (a} the defaull; (b) the action required 1o
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the delault on or before the date specilied in the nolice may

§ result in acceleration of the sums secured by this Security insirumenl, loreclosure by judiciatl proceeding and
salo of the Property. Tha notice shail further intorm Borrower of the right to reinstote alter acceleralion and ihe
right to assert in the foraclosure proceeding the non-existence ol a defsult or any other defense ol Borrower lo
acceloration and foreclosure. If the deiault is nol cured on or befora the date specilied inthe notice, Lender sl its
oplion may require immediate payment in full of all sums secured by this Security Instrumen without further
demand and may loreclose this Security Instrumant by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 23, including, but not limited to,
reasonable attorneys’ lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security
instrument without charge to Borrower. Borrower shall pay any recurdaticn costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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