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PHMC MORTGAGE CORP. OF AMERICA
333 €. BUTIERF{ELD ROAD

SUITE 10
LONBARD, L 80148 bﬁ&

33076638

: . tSpace Abyve This Line Fer Recording Dala}
Gf.’&’éc‘ﬂfa B S/Me CZY(J’ LENDER'S #: 02-03-73440 FIIA Case No.
State of Ilinois . 131-7844142-710)
MORTGAGE.
THIS MORTGAGE ("Securisy Instrument™}is given on  JANUARY 431, 1585 . The Mortgagor is

PATRICIA A. CBSTARCZYK, AN UNMARRIZO M0“AN  never married

{"Borrower™). This Security Instrument is given to P2 MORTGAGE CORP. OF AMERICA 95076638

which is organized and existing under the lawg af THE STATE OF 2414 . and whm::
addresnis 440 NORTH FAIRWAY DATYE. YERNON HILLS, [LLINOIS 60051
(“Lender™;. Borrower owes |Lender the principal sum of

ONE HUNDRED THOUSAND THREE HUNDRED FIFTY QOLLARS AND ZERO CENTS----- S DERAEEAAREEE I R

............................................................................................................

Dollars (US. $100.350.00------------ ). This debt is evidenced by Ilummcrs tiu4n dated the same date as this Security
Instrumnent (*Note™), which provides for monthly payments, with the [ufl debt, if not paid carlier, due and payable on

FEQAUARY 1. 2025 . This Security Instrument secures 1o Lender:-{a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modiflications; (L) the rayment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secorjty Instrument: and {c)
the performance of Borrower's covenants and agreements under this Secusity Ja ent apit the Note. For this

purpose, Borr~<.cr docs hereby mortgage, grant and convey to Lender the' describes property located in
{00 County. Hlinois

Stk LEGAL GESCRIPTION ATTACHEL HERETO AND MAOE A PART WEREQF.

which has the address of 204 TRUMAN COURT, STREAMNOOD UNIT 36-3 [Steeet, City),
IBinois  €0107-2330 (Zip Code} { “Property Address”);

q-mu isos:  FHA [llineis Mertgage -

VMP MORTGAGE FORMS * 12000621-73191 P
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i mmaELg}N FJ @:‘ﬂ@un@@@z\(m ON A
SURYEY of FNC ¢ 00 QuiRG SESCRINED A STATE:

A PART GF GAr KNOLL FAANS UNIT 8-4 MiD B-B BEING SUBDIVISIONS OF PART OF THE
SOUTH HALF QF SECT{ON 27 AND PART OF THE NORTHEAST QUARFER OF THE SOUIHWESI
QUARTER 9F SAI0 SECTION 22, 10WNSHIE 41 NORTH, AANGE 8, EAST OF THE THIRD
PRINCIPAL WERIQIIAN, WHICH SURYEY IS ATIACHED AS EXMIBIT °B TO THE DECLARAYIGH
OF CONDOWINIUM RECORDED SEPTEMBER 1. 1988 AS DOCUMENT NUMBER 89411040, AS
AMENCED FROM T{NE TO TIME, TOGETHMER WITH ITS UMDIYIDED PERCENFAGE INTEREST IN
THE CONMGN ELEMENTS, [N COOK COUNTY. ILLINGIS.

PIN NO. 08-22-303-034-1239

95076638

XA50010
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TOGETHER WITH all the improvements now or herealier erected on the property, and ail casements, rights,
appurienarces, fents, royalties, mincral, ail and gas rights and profits, water rights and stock snd al! fixtures now or
hereaiter » pert of the property. All replacementa and additions shall also be covered by this Security nstrument, Al of
the forcgaing is referred to in this Security Instrument a3 the “FProperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

1. Psyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Psyments of Taics, lnsucsnce and Other Charges. Borrower shall include in cach monthly
payment, togethsi with the principal and interest a8 sct forth in the Note and any iate charges, an instaliment of any (a)
taxes and specisl assrssments levied or 1o be levied against the Property, (b) leasehoid payments ar ground rents on the

Property, and (¢} presaninma for insursnce required by paragranh 4.

Bach monthly inatztizaent for itoma {a}, (b), and {c) shall equal one-twellth of the annual amaounta, as reasonably
estimated by Lender, phus-ap smount suflicient to maintain an sdditional balance of not more than onesixth of the
estimated amounts. The full aunval amount for each item shall be sccumulated by Lender within a period ending onc
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b},

anrdd (c) before they hecome delinqueit,

If at any time the totat of the paymen s held by Lender for items (a), (b), and {c), together with the {uture monthly
payments for such items paysble to Lender rieior to the duc dates of auch items, exceeds by mare than one sixth the
estimated amount of payments required to pay #wh itemn when due, and 3 payments on the Note are cnerent, then
Lender shall eith=r refund the excess over onesisin ! the catimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Boriowe:, 2t the option of Borrower. If the 101al of the payments made
by Borrower for item (a), {b}, or {c) i3 insullicient to pay the item when due, then Borrower shail pay 1o Lender any

amount necessary to make up the deficiency on nr before tha dzie the item becomes due.
’ 95076638

As used iR this Security [nstrument, "Secretary™ means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgageinsurance premium to the Seceztary {or any year in
which such premium would have been required if the Lender still hela the Sacurity Instrument), each monthiy payment
shall also include either: (i} an installment of the annual mortgage instrance premium 1o be paid by Lender 1o the
Secretary. er {ii} # menthly charge instead of 8 mortgage insurance premiur 3! this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall he iz 32 amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the d»i-the full annual morigage insurance
premium is due to the Secretary, or if this Security Instrument in held by the Secretary,ieach manthly charge shall be in
an amount equal to one"twelfthof one-half percent of the outstanding principal balance due or-the Note,

[f Barrower tenders to Lendes the full payment of ali sums secured by this Security Insirusiens, Borrower's sccount
shall be credited with the balance remaining for all instaliments for items {a), {b}, and {c) and a7y -morigage insurance
premium instaliment that Lender has not become obligated to pay 1o the Secretary, and Lzader si2)' promptiy refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquiaition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items {a), (b}, and {c).

3. Applicstion of Payments, Ail payments under paragraphs 1 and 2 shall be applied by {.ender as follows:

First, to the mortgage insurance premivm to be paid by Lender 0 the Secretary or ta the monthly charge by the
Secretary instead of the monthly mortgeees insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 8s required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth. to tatecharges dur under the Note.

ACIO000AAR ) .08 50/84 P a
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4. Fire, Flood snd Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether
now in existenes or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts 2nd for the periods that Lender roquires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against
foas by Moods to the extent required by the Secretary. All insurance shall be carried with companies approved by Leader.
The insurance policies and any rerewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form accepiable i, Lender,

fn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
fer such loes direct]y to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be npplied by Lender, at ita nption, cither (a) to the reduction of the indebtednens under the Nate and thin Security
Instrument, first to any delinguent amounts applied in the order in parsgraph 3, snd then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any spplication of the proceeds to the principal shall aot
extend or postpors the due date of the monthly payments which sre refctred o in paragraph 2, ur change the amount of
such payments. Ainy cicesn insurance proveeds over an amount required 1o pay all outstanding indebteduess under the
Note and this Security Iastrument shalf be paid to the entity legally entitled thereto.

In the event of foreckanize of this Security Instrument or other transler of title to the Property that cxtinguishes the
indehlecnem, sl right, title st intereat of Borrower in and to insurence policies in force shall pass to the purchaser,

5. Occupancy, Preservatiza, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Berrawer shall occupy/esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence: for at |east one year after the da’e of occupancy, unless the Secretary determines this requirement will canse
urdue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circuinsances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Proprety to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property il the Property is vacant or abandonsZ.or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Prop:rty. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuratc iformation or statements 1o Lender (or failed to provide
Lender with any :material information) in connection with the [08% evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propert; as'a principal residence. H this Security Instrument is
on a feaszhold, Buerower shall comply with the provisions of the leace. if Borrower acquiren fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merge.in writing.

6. Charges to Borrower and Protection of Lender’s Rights wp/t5s Property. Borrower shali pay all
governmental or municipal charges, lines and impositions that are not included in. paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the psyment. If f=i'uie to pay would adverscly affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furniznito Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or [2iis (o perlorm any other
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding tozi may signilicantly
affect Leader’s rights in the Property (auch as a proceeding in bankruptey, for condemnation or-tr enforce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property and Leader's rights
in the Property, including payment of taxcs, hazard insirance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These smounts shall besr interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemanation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or cinier taking of any part o the Property, or for convevance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of she indebtedness that remarns unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principai. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which arc referred to in parsgraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay sli outstanding indebtedneas under the Note and this Security Instrument shall

be peid to the entity legally entitied theveto.

8. Fees, |ender may collecs fees and charges suthorized by the Secretary.

g Grounds fnr Acceleration of Debt.

{s) Delault. Lender may, except s limited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrumentif:
{i) Barrower defsults by failing to pay in full any monthly payment required by this Security [nstrument
priof to or on the due date of the next monthly ayment, or
{if) Borrowsr dzlaniis by failing. for o period of thirty days, to perform any other obligations contained in

thiz Security Instrument,

(b) Sale Withaut Credit Approval, Lender shail, if permitied by applicable law and with the prior approval
of the Secretsry . iequire immediate payment in full of all sums secured by thia Security Instrument il
(i) All or parscf-the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ar
otherwise tranaisrrsd {nther than by devise or descent} by the Borrower, and
(1) The Property ‘a hot eccupicd by the purchaser or grantee 88 his or her principal residonce, or the
purchaser or grantes does so occupy the Property bul his or her credit has not been approved in accordance

with the requirements of the Sccretary,

{c) No Waiver. If circumatances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymenia, [ender docs not waive its rights with respect to subsoquent events.

{d) Regulations of HUD Secretary. In'rasny circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults o sxquire immediate payment in full and foreclose if not peid,
This Security Instrument does not authorize accslristion or loreclosure il not permitted by regulations of the

Secretary.

{¢) Mortgage Not [nsured. Borrower agrees that sheu!u this Security Instrument and the Note secured
thereby not he cligible for insurarce under the National Hsosing Act within 60 days [rom the date hereof,
Lender may, at its option and netwithatanding anything in paragriph 7. require immediate paymest in full of all
sums secured by this Security Instrument, A written statement o zav-authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this &auzity Instrument and the Note secured
thereby, shall be deemed cunclusive proof of such ineligibility, Notwithstasding the loregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely die to Lender's faifure to remit a

mortgage insurance premium to the Secretary.

10. Reinststement. Bocrower has a r.ght o be reinstated if Lender has required :rimodiate payment in full
beeause of Horeawer's failure to pay an amount due under the Note or this Security Insteumentc ¥inis right applies cven
alter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall weraler in a lomp sum
all amounts required to bring Borrower's account current including, to the extent they are obligauons of Borrower
under this Security [nstrument, {oreclasure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
abligations that it secuces shall remain in ellect a8 if |endes had not required immediate payment in fuil. However,
Lender is not required tn permit reinstatement if: (i) Lender has accepted reinstatement alter the commencement of
toreclosure proceedings within two years immediately preceding the commencement of a current foreciosure
proceeding, (it reinsiatement will preclude forectosure on different grounds in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Bosrower or Borrower's successor in
interest. Lender shall not be required 1o commernce proceedings against any successor in interest or refuse to extend
time for payment 57 iuierwise maxdify amaortization of the sums secured by this Security Instrument by ceason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbesrance by i.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

vy, P l“,“l . . ) Pigr b el @
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12. Successors and Assigns Bound: Jnint and Seversf Liability; Co-Signers. The covenania and agrecmentaof
this Security [nstrument shall bind and benelit the muccensern and assigns of Lender and Berrower, subject to the
provisions of paragraph 9.b. Borrower's coverants and agreements shali be jwoint and several. Any Borrower wha cosigng
this Security lnatrument but does nat execute the Note: (a) is co'signing this Secunity instrument only to marigage, grant
and convey that Borrower's interest in the Property under the terma of thia Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Secarity Instrument; and (c) sgrees that Lender and any other Borrower may
sgree 1o estend, modily, forbear or make any sccommodations with regard 10 the terma ul thin Secunity Instrument or

the Notz without that Borrower's consent,

13. Notices. Any natice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail untess spplicable law requiren uae of another methad. The notice shall be directed to the
Property Address or anjy vther sddress Borrower designates by notice W Lender. Any natice to i.ender shall be given by
lirst ciam mail to Lender's address stated herein or any address Lender designates by notice to Horrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower of lender when given as

provided in thia prragraph.

14. Governirg iaw: Severability. This Security Instrument shall be governed by lederal law and the faw of the
jurisdiction in =hich the Property is located. In the event thatany provision or clause of this Security Instrument or the
Note conflicts with sppiicari= law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect withoat the conflicting provision. To thisend the provisions of this Security Instrument and the

Note are declared 1o be severablz,

15. Borrower's Copy. Borrow/r shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 1ender alt the rents and revenues of
the Propecty. Borrower suthorizes Lender o Yender's agenis to collect the rents and revennes and hereby directs cach
tenant of the Property to pay the rents to Lender o, Lender's agents. However, prior 10 Lender’s aotice to Borrower of
Borrawer's breach of any covenant or agreament in Ve Security Instrument, Borrower shall collect and receive all rents
and reventies of the Property as trustee for the benefit of L=nder snd Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) al} renis yeceived by Borrower shall be held by Borrower as trustee
for benefit of Lender anly, to be applied to the sums aecured ty the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c} each tenzntof the Property shall pay sll rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents aad jias not and will not perform any act that would W
prevent Lender from cxercising its rights under this paragraph 16. g

Lender shall not be required 1o enter upon, take control of or maintainh= Property before or alter giving noticcof 3
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 ai any time there is a breach. Any &%
application of rents shall not cuse or waive any defaultor invalidate any other right or cemedy of Lender. ‘This assignment &%
ol tents of the Property shall terminate when the debt secured by the Security Instrument iz paid in full, cm"’

NON-UNIEORM COVENANTS. Borrower and {ender further covenant and agree as follov s:

17. Forectosure Procedure. I Leades requires immediate payment in full under parupraoh 9, Lender may
toreclose this Security {nstrument by judicial proceeding. Lender shall be entitled to coliect all expenses
intureed in pursuing the remedics provided in this paragraph 17, iocluding, but not limitta o, reasonable

sttorneys’ fees and costs of title evidence.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inetrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

XC 1GCO0AML (u] 08 10/84 ‘ag,
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument/ the cavenants of each such rider shall be incorporated into and shall amend and
supplement < ovenants and-zgreements of this Security Instrument as if the rider(s) were 8 part of this Security

Instrument. (Check applicable box(eat)
E Condominium Rider 1 Geaduated Payment Rider (1] Other [Specify) 40J. RATE RIDER

Planned Unit Development Rider f-_] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agreesto-the terms contained in this Security Instrument and in any

rider(a) »xzcuted by Borrower and recorded with it.
Witnesses:
[/ Q (Seal)

d L%

{Seal)

-Borrower

{Seal) (Seal)

Norrawer -Borrower
ook

STATE OF ILLINOIS, . County ss:
e SYLLVAr
D/ AN ©l 4 . 8 Notary Public in and for said county and swte do heredy

it PATEICIA A. CBSTARC 27K AW uMAee el
wﬂ/ﬂ}}'k /Ung Lo MM(fpe/gnZQy known o me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged taa
She signed and delivered the said instrumentas  fj@ "~ free and voluniary act, for the uses and purposes

? OFFICIAL

thcrcmsetfoﬂn P
. x ; 3 dayol M . 177
SEAL T B ' 1 M__/

Al A

"‘7 oA TATE Cr LIS Notary Public
w&bpﬁc réa'bi“ RUAYBARIMAN, LOMBARD, IL 80146
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LENDER'S &: 02-03-73440

FHA Case No. J
131-7844142-731
ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RUDER is made thin KM day of
JANUARY . 1985 , and i8 incorporated into snd shall be deemed to amend and

supplement the Mortgage, Deed of Truat or Security Deed ("Security [nstrument”) of the same date given
by the undersigned {"Barrawer™) 10 secure Borrower's Note ("Note”) to
PNC WORTGAGE CORP. OF ANERICA, AN 0410 CORPORATION

(the "Lznde:") of the same date and covering the property described in the Security Instrument and

located at:
794 TRUMAN LOVAT  STREAMNOOD, ILLINGIS €01¢7-2230

{Property Addrossi

THE NOTE CCN TAINS FROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATEAHD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOPAOW['R'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIWSUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition ta the covenants and sgreements made in the Security
Instrument, Borrower and Lender further coovcnant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGIS

{A) Change Date

The interest rate may change on the first day of APRIL , 1896 . and vn that day
of each succeeding year. “Change Date:” means each date or ' #iiich the interest rate could change.

(B) The Index

Beginning with the lirst Change Date, the interest rate will e based on an Index. “Index™ means the
weekly average yield on United Stutes Treasury Securities adjusted Z0@ constant maturity of one Year, as
made available by the Federal Rezserve Bozrd., "Current {ndex”™ mcars the most recent Indes figure
available 30 days before the Change Date, I the Index {(as defined above) 12510 iunger available, Lender will
use a5 8 new [ndex any index preccribed by the Secreiary. As used in this Rider, “Secretary means the
Secretary of Housing and Urban Deveiopment or his or her designee.” Lender will zive Borrower notice of
the new Index.

(C) Calculation of Interest Rste Changes

Before each Change Date, Lender will calculate a new interest rate by adding a masgin ol
[ e R et percentage point{s) (~---~-------- L=-2.0000 %)

to *he Current Index and mundm,, the sumn to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest

rate unti! the next Change Date.

8€93403¢

..........

{D) Limits on Intesest Rate Changes
The interast rate will never increase or decrease by more than one percentage point {1.0%) on any

single Change Date, The interest rate will never be mere than five percentage points {5.0%) higher or
lower than the initiai interest rate.

XCI[00DAAA .02 Pags S ot 1 FHA Multistste ARM Ride
Q-SM 19103102 VMP MORTGAGE FORMS * (313i783: 8100 * {(B00I831-7273 Initialy
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(E) Catcutation of Payment Change

§f the interest eate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necensary to repay the unpeid principsl balance in full st the maturity
date at the new interest rate through substantislly equal payments. in making such calcuistion, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defavitin
peyment on the Note, reduced by the amount of any prepayments to principal. The resultof this calculation
will be the amount of the new manthly psyment of principal and tnierest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment 2amount.

‘The notice must be given at Jeast 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii} the Change Date, {iii) the old interest rate, {iv) the new interest rate, {v}
the new o thly payment amount, {vi) the Current lndex and the date it was published, (vii} the method of
calculating sz change in mumbly payment amount, and (viii} any other information which may be

requized by fuw from time to time.

(G} EHective Unte of Changes

A new interestruie zalculated in accordance with paragraphs (C} and (D)} of this Rider will become
clfcctive on the Change Date. Borrower shall make a psyment in the new monthly amount beginning on the
first payment date which occurs st icant 25 days Mier Lender has given Borrower the notice of changes
required by peragraph (I} Of ‘his Rider. Borrower shall have an obligation to pay any incressc in the
monthly payment amount catedlated in accordance with paragraph (E) of this Rider for any payment date
nccurring less then 25 days after [encer has given the required notice, If the monthly payment amount
calculated in accordance with paragraph V1 of this Rider decreased, but Lender failed 10 give timely notice
of the decrease and Borrower made auj ‘nonthly payment amounts exceeding the payment amount which
should have been stated in a timely notice; 1'en Borrower has the optien to either {i) demand the return to
Borrower of any excess payment, with interesi thesson at the Note rate (8 rate oguat 1o the interest rate which
should have been stated in a timely notice), or { i) request that any excess payment, with interest thereon at
the Note rate, be applied a5 payment of principal. t.erder’s obligation to relurn any cxcess payment with
interest on demand i3 not assignabie cven if the Note s otherwise assigned before the demand for return is

made. w0
BY SIGNING BELOW. Borrower accepis and agrees 1o-the teems and covenants contained in this g
Adjustable Rate Rider. ]
o]
m
£ 4 N : &
{Seal) (Seal) @
PATRICIA A. OBSTARCZYK - -Borrower -Borrower
{Secal) . (Seal)
“Horrower ~Horrower
[Spsca Delow This Line Reserved for Acknawledgment)- -
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LENDER'S4: 02-03-73440
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HA e ta2- ‘!

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 38T day of
JANGARY . 1995 , and i3 incorporated into and shall be deemed to amend and

aupplement the Mortgage, Deed of Truat or Security Deed {“Security Instrument™) of the ramo date given
by the undersigned (" Borrower™) to secure Borrower’s Note to
FNC MORTSAGE CORP. OF AMERICA. AN GHIQ CORPORATICN

(“Lendes™} .7 the same date and cnvering the Property described in the Security Instrument and located al:
204 TRUMAN CCUIIT, STREAMNOOD. ILLINCIS 60107-2330

{Property Addres)
The Property Address inciudes a unit in, together with an undivided interest in the common elementaof, »

condominium project kp»wn as: F
WINORS OR 9AK KNOLL

A
iNsme of Condominium Project)
{(“Condominium Progct”™). if the swncms association or other entity which acts for the Condeminium
Project {“Owners Association™) halde titde to property for the benefit or usc of its members or
shareholders, the Property also includex Fxirower's interest in the Owners Association and the uses,

proceeds and benelits of Borrower's interest.

COSDOMINIUM COVENANTS. In acdition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender turinur covenant and sgree as [oliows:

A, Solong as the Owners Association maintairs, «ith a generally accepted insurance carrier., a
“master” or “blanket” policy insuring &' property subjct to the condominium
documents, including all improvements now existog or herealter erecied on the Propesty,
and such policy is uatisfactory to Lender and provilan inaurance coverage in the amounts,
for the periods, and againat the hazards Lender requirea, wcluding fire and other hazards
includes! within the term "'extended coverage,” and loss by fiood, to the extent required by
the Secretary, then: (i} iender waives the provision in/vsragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twellth-ol the yearly premium
installments for hazard irsurance an the Property, and (i1} Barrover's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuranice coverage on the
Property is deemed satisfied to the extent that the required coverage is-provided by the
Owners Association pohcy. Borrower shail give I.cnt:jcr prompt notize ol any lapse in
rc:r:ircd hazard insurance coverage and of any loss occurring from a hazara. I the event of
a disteibution of hazard insurance proceeds in lieu of restoration or repair fcitewing a loss
to the Property, whether to the condominium unit or to the common clements, any
procceds payable to Borrower are hereby assigned and shall be paid to Leader for
application to the sums secured by this Security Instcument, with any excess paid to the
entity legally entitled thereto.

B. Borrower promises to pay Horrower’s allocated share of the common expenses of
asscasments and charges impused by the Owners Associstion, as provided in the
condominivm documents.

C. | Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shalli become

FHA Multistate Condominium Rider - 29}
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
| znder agrec to other terma of payment, these amounta shall bear interest from Usie date of
disbursement at the Note rate and shail be payable. with interest upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepta and agrees to the terms and provistons contsined in this

Condominium Rider.
4%ﬁgL(X5méﬁ;§- (Seat) (Seal)
PAIRICIA 4. OBSTARCZYX -Boerowor -Batrowor
—) (Seal) (Seal)
~Borrower «Barrower

— [Space Below This Line Renerved for Acknowledgment)

$299205¢

Sapr 1012 XC1102DAAD {00

q—sss wion




>
al
O
O
—
<
O
LL
LL
O
Z
>




