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MORTGAGE

THIS MORTGAGE ("Secuinty Instrument”) is given on January 2 509?5 92 . The monigagor is
THO4AS 7. SEVCIK AND GZ¥LE A, BSEVCIK, HIS WIFE, IN JOINT TENANCY

{"Borrower”).

This Security Instrument is givento  OPTION Cdl MORTGAGE CORPORATION, A CALIFORNIA CURPONATION
which is orgnized and existing under the laws of CALTFORNIA , and whote
addrese is 2020 E. FIRST STREET, SUITE 10C, 5ANTA ANA, CA 92705 ("Lender”.
Borzower ovies Lender the principal sum of
FIFTY TAG THOUSAND

. LAND-UC//100THESB Dollars (U.5. $52, 000.00 ).
This debi is evidenced by Borrower's note dated the same date as this Secarity Instrument ("Note™), which provides for monthly
payments,” with the full debt, if not paid earlier, duc and payable on February 1, 2025 . This
Security Insirument secures to Lender: (a) the repayment of the debt cvidenied by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (¢) the performance of Bormwer's covenants and agreemenis under this Security
instrument 10d the Note. Fer thit purpose, Borrower docs hereby mongage. grant and copyvey lo Lender the following described
property [ocated in Cook County, lilinois:
THE NORTH 40 FEET QF LOT 35 IN THIRD ADDITION TO BROADVIEW ESTA1ES A SUBDIVISION OF THE
WEST 3/4 OF THE NORTH 67.2 ACRES OF THE SOUTH 150.4 ACRES OF THE WLST. 1/2 OF SECTION

15, TOWNSHIP 3% NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS,

HERITAGE YITLE CNRMDRMY

SESNLD8E6

R DEPT-O1 RECORDING $41 .50

TH0001  TRaN 4755 82/61/95 15.32:

68

#5019 3 o6 #—P5--074892

COOK COUNTY RECORDER

Permancni Real Estate Index Number;__ 15-15-304-005

which has 1he address of 1821 § 21ST AVENUE, [Street, Cntyl.
lilinois 60153 ("Property Address™);

2——12,;; Code} /‘
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TOGETHER WITIH all the improvemienis now o hereafter crected on the property, and all casements, appurtcnances, aivl
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secunity Insinanent.
All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiaie hereby conveyed and has the right fo morigage,
grant and <onvey the Property and that the Propeny is uncncumbered, except for encumbrances of record. Borrower warrants and
will defem! generally the litic to the Property against all claims and demands, subject to any encumbrances of record.

CGVENANTS. Borrower and fender covenant and agree as follows:

1 Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principal
uf and interest on the debt evidenced by the Note arci any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a) yearly taxes
and assessents which may attain priority over this Security Instrument as a licn on the Propeny: (b) yearly leaschold payments
or ground rents on the Poperty. if any: (c) yearly hazard for property insurance premsums; (d) yearly oo insurance premisms,
if any: (€) yearly moftgaac imutance preetums, i any, ad (1) any sums payable by Borower o Lender. in accondasce with the
provisions of paragrapn . i licu of the payment of martgage insurance presmiums. These items are called “Escrow ltems.” Lender
may, 3t any time, collect and puid Funds in an amount not to exceed the maximum amount a lender for 2 federally related mortgage
joan may require for Borrowei's 2scrow account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from
time to time, 12 11.S.C. Section 2507 22 seq. ("RESPA®), unless another law that applies to the Funds sets a lesser amoust. If so,
Lender may. ai any itme, collerr and'neid Funds in an amount not to cxeeed the lesser amourit. Lender may estimate the amount
of Funds duc on 'k basis of curred data_and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

Tte Funds shail be held in an institutionwhose deposits arc insured by a federal agency, instrumentality. or cniny
(including Lender, if Lender ts such an instilutioa) or in any Federal Home Loan Bank. Lend:r shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for he.ding and applying the Funds, annually analyzing the escrow account, or
verifying tac Escrow ltems, unless Lender pays Borrower upterest on the Funds and applicable law permits Leader to make such
acharge. However, Lender may require Berrower to pay a one-time charge for an independent real estate tax reporting service used
by Leader in connection with this loan, unless applicable faw povides otherwise. Unless an agreement is made o applicable law
requires inerest (o be paid, Lender shal! not be required to pay Soiower any snterest or carnings on the Funds. Borrower and
Lender may agree ip writing, however, that interest shall be paid oii Pic Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuils and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additicnal security for all suins secured by infs Securily Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held 5 applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the imount of the Funds heid by Lender at any fime
is not sufficicnt to pay the Escrow [iems when duc, Lender may so rotify Borrowes i writing, and. in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make vy the deficiency in no more than twelve
monthly payments, a: Lender's sole discretion.

Upon payment in full of alt sums secured by this Security instrument, Lender shall prompay sefund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prive o the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisilion or salc as a credit aganst he sums sccurcd by this
Security instrumen!.

3. Application of Payments. Unless applicabic law provides otherwisc, all payments reccived by Lopdcr umder paragraphs
i and 2 shall be applied: first. to any prepayment charges duc under the Note; second, 1o amounts payable unocy javagraph 2: third,
t0 interest duc; fourth, to principal due; and last. to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributablz to the Property
which may atiain priarity over tkis Security Instrumeal. and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manaer provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furmish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shil! promptly fumish to Lender receipts evidencing the payments.

Borrower shali promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the fien 1n, lugal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may altain priorily over this
rrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

Security Instryment, Lender mgy give
Mﬂ in /. It init, inii. [nit,
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of the actions set forih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hereafier crecied on the Propenty
insured against loss by firc, hazards included within the term “cxtended coverage® and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requites. The insurance casrier providing the insurance shall be chosen by Borrower subject 1o Lender’s appsoval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shal! include a standard mortgage clause. Lender shall
have the righs to hold the policics and renewals. if Lender requires, Borrower shall prompily give to Lender alk receipts of paid
premiums ant rencwal notices. In the evear of loss, Borrower shall give prompi notice to the insurance carricr and Leader. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, or applicable Law otherwisc requires, inserance procecds shali
be applicd first to reimbzrse Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, and
then, at Lender's option.<n such onler and proportion as Lender may delermine in its sole and absolute discrenon, and regardless
of any impairiment of sezursy of 1ack thereol: (i) to the sums secured by this Sccurity Instrumient, whether or ot thea duc, and
10 such components thereoi-zs Lender may determine in ils sole and ahsolute discretion; and’or (i1) to Bortower (0 pay the coss
and expenses of necessary répaiisar resinration of the Property to a condition satisfactory to Lender. 1f Borrower abandons the
Property, or does not answer within 50 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may cellect the insurance proceeds. L<nder may, in its solc and absoluic discretion, and regardiess of any impairment of security
er lack thereof, use the proceeds to fepuir of restore: the Property or to pay the sums secured by this Security Instrument, whether
or not then 425, The 30-day period will begin when the notice iy given.

Unless Lender and Borrower otherwise 2;50ec in writing, any application of proceeds to principal shall not cxtend or
posipone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Barrewer's right to any insurance policies and proceeds reseling from damage
to the Preperty prior to the acquisition shall pass to Lender tr t%ie extent of the sums secured by this Security Instrument immediatcly
prior o the acquisition.

If Borrower obtains earthquake insurance, any other huzard insurance, or any other insurance on the Propeny and such
insurance is not specifically required by Lender, then such insuranec shall (i) name Lender as loss payce thereunder, and (i) be
subject to the provisions of this paragraph 3.

6. Proscrvation, Maintenance and Protection of the Property; Eoriower's Loan Application; Leascholds. Borrower shail
not destroy, damage or impair the Property, allow the Property 10 deterioratc, or commit wasie on the Property. Borrawer shall
be in default if any forfeiture action or proceeding, whether civil or criminal. ‘s ‘Gegun that in Lender’s good faith judgment could
resull in forfeiture of the Froperty or otherwise materially impair the lien created by th's Sccurity Instrument or Lepder's security
interest Borrower may cure such a default 2nd remnstate, as provided in paragraph 8. by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture oi the Borrower's inferest in ihe Propery
ar other material impairment of the licn created by this Security Instrument ar Lender's scoirity interest. Bossower shall also be
in default if Borrower, during the loan application process. gave materially false or inaccurate iriormation or staicmenis
to Lender (or failed to provide Lender with any material information) in connection with the loan cvidemzed by tae Note, including,
but not limiled to, representations concering Borrawer's occupancy of the Property as a principal residence. If this Security
[nstrument is on a leaschold, Borrower shall comp.y with all the provisions of the lease. If Borrowes aoguires fee title to the
Property. the icaschold and the fee title shall not merge unless Lender agrees to the merger in writiag.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting i ativet the Prepeny
or any portion thereof of Borrower s title thereto, the validity or priority of the lien created by this Sccurity [nstrutieat, or the righis
or powers of Lender or Trustce with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrucd before or after the datc of this Security irstrument, for damage or injury to the Properly or any par thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Noie or any other noie secured by this Security
Instrument. by Lender, or in connection with or affecting the Property or any pant thereof, including causes of action arising in tort
or contract and causes of action for fraud or conccalment of a material fact, are, at Leader’s option, assigned to Lemder, and the
proceeds therzaf shall be paid ditectly to Lender wha, after deducting therefrom ail its expenses. including reasonable attormeys’
fees, may apply such proceeds to the sums sccured by this Security Instrument or to any deficiency under this Security [nstrument
or may release any monies so received by it or any part thereof, as Lender may cloct. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding (o enforce any such cause of action and may make any compromise or
settlement thereof. Bosrower agrees to execute such further assignments and any other instrumenis as from lime o time may be

necessary (o effectuate the forggoing provisions and as Leader shall request.
i m@M Init. tnig. Init. Jnit. )
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7. Protection of $ender's Rights in the Propesty. If Borrawer fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may sigmificantly affect Lender’s nighty in the Property (such i a
proceeding in bankruptcy. probate, for condemnation or forfeiture of 10 enforce laws o regulations), then Lender may do and pay
for whaicver is necessary to prolect the value of the Property and Lender's rights in the Propenty. Lender’s actions may inciude
paying any sums secured by a lien which has prienty aver this Sccurity Instrument, 2ppearing in court, paying reasonable attorneys’
fees and cnicring on the Propenty to make repairs. Although Lender may take actzon under this paragraph 7. Lender does ot have
fo do so.
Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrewer secured by this Security
Instrument. {Jnless Borrower and Lender agree (o other terms of payment, these amounts shall bear inicrest (rom the date of
disbursement at the Noie rate in efiect from time 1o time and shall be payable, with interest, upon natice from Leader to Borrewer
requesting payment,

8. Mongage insurance. |f Lender required mangage insurance as a condition of making the loan secuted by this Secrity
Instrument, Borrower shall nay the premiums required to maintain the mortgage insurance in cffect. If, for any reasen. the monigage
insurance coverage réquired by Lender lapses o ceasen 1o he in effect, Rorrower shall pay the premiums reguired 1o oltain coverage
substantially equivalent 20 the monigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the moartgage insurance picviwasly in effect, from an altemate mongage insurer approved by Lender. I7 substantially equivalent
mongage insurance coverage is rot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being ;izic by Borrower when the insurance coverage lapsed or ccased 1o be in effect. Lender will
accept, use and! retain these payments 25 a loss reserve in ticu of mortgage insurance. Loss reserve payments may no longer be
required, 2t the option of Lender, if inoitgage insurance coverage (in the amount and for the period thal Lender requires) provided
by an insurer zpproved by Lender again betoricr-available and is obtained. Borrower shall pay the premiums requiredd v maintain
mortgage insurance in effect, or to provide a‘ioss reserve, until the requirement for monigage insurance cods 1 accordance with
any writicn agreemceni between Borrower and Lelder ‘or applicable faw.

9. Inspection. Lender or its agent may mak: reasonable eniries upon and inspeciions of the Property. Lender shall give
Borrow er notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ¢4 ciaim for damages, dircet or consequential, in connection with any
condemuation or other 1aking of any pant of the Propeny, or for zonveyance in licu of condemnation, are hetehy assigned and shall
be paic to Lender. Lender may apply, use or release the condewnmatian proceeds in the same manner as grovided i parqgraph 3
hereof with respect to insurance proceeds.

I¥ the Property is abandoned by Borrower, or if, after natice by “znder to Borrower 1hat the condemnar offers to make
an award or settie a claim for damages. Borrower (ails (e respond 1o Lender witiin 30 days after the date the notice is given, Lender
is authorized (o coilect and apply the proceeds, a1 iis option, cither to restoratia= or repair of the Propenty or to the sums secured
by this Security Instrument, whesher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application-of proceeds 1o principal shall noi cxiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chage.the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not 3 Waiver. Exteasion of «he ame for payment or modification of
amartization of the sums secured by this Securitv lastrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in inferest. Lender shall not be required to
cormence prceedings against any successor in interest or refusc 10 extend time for payment or othcrwis: modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower e Porrower’s successors
in intcrest. Any forbearance by Lender in cxercising any right or remedy shall mat be 2 waiver of o7 preciuric the exercise of any
iight or remedy,

12. Successors and Assigns Bound; Join! and Scveral Liability; Co-signers. The covenants and agreements of this Securily
Instrumen: shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
execuls . Nole: (a) is co-signing this Securitv Instrumeat only to mortgage, grant and convey that Borrowser's imeresi in the
Property under the terms of this Security Instrument; (b) is ot personally obligated to pay ihe sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower inay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insteurent or the Nole without that Bortower's consent.

13. Loan Charges. !f the loan sccured dy this Security Instrument is subject to a law which scis maximum loan charges,
and that Jaw is finally inserpreted so that the intzrest or other toan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amoun: nccessary (o reduce the charge to the
permitied limil; and (b} any sums already collected from Borrower whick exceeded permitied limits will be refunded to Borrower.

F
i y Init. A J/& g Ipit. 1nit. Init. Init,
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Lender may choose to make this refund by ieducing the principal owed under the Note or by making a direct payment to Barrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without asty prepayment charge under the Note

I14. Notices., Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed (o the Propeny Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by furst class maii 1o Lemder's
address stated herein or any other address Lender designates hy aotice t¢ Borrower. Any notice provided for in this Sccurity
Instrutnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Praperty o located  In the event that any provision of clause of thas Securty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer ~f the Property or 3 Beneficial Interest in Borrower. If all er any pan of the Property or any interest in il is
sold or transferred <o ] a beneficial interest in Borrower is sold or transferred and Bomrower is not a natural person} without
Lender’s prior written zonsent, Lender may. at its option, require immediate payment in fuil of all sums secured by this Security
instrumznt. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as oi the date of this
Securnity Instrument.

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days vrom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower fails to pay-thcsc sums prior to the expiration of this period. Lender may invoke any remedics permiticd
by this Security fnstrument without further notice or demand on Borrawer,

{8, Borrowcr's Right to Reinslale. [{doriower meets certain conditions, Borrower shali have the nght to have enforcement
of this Security Instrument discontinued at zny e prior to the carlier of: (a) 5 days (or such other pertod as applicable Taw auy
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security instrument; or (b)
entry of a judgment enforcing this Security Instrument Thos: conditions arc that Borrower: (3} pays Lender all sums which then
would be due under this Securily Instrument and the Nolz o if no acceleration had occurred; (b} cures any default of any other
covenanis or agreements; (c) pays all expenses incurred 1n catorcing this Security Insimiment, including, but not fimited o,
reasonable atorneys’ fees: and () 1akes such action as Lenderapay reazonably require (o assure that the lien of this Sccurity
Instrume:nt. Lender's rights in the Property and Borrower's obligatiop <o pay the sums secured by this Security Instrument shall
continue unchang=d. Upon reinstatement by Borrower, this Security Insizar<nt and the obligations secured hereby shail remain fully
effective as if no acceleralion had occurred. However, this right to reinsizic, shall not apply in the case of accelesation ussder
paragragh 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pamial ineres: in the Note (together with this Sceunity
Instrument) may be sold one or more times without prior notice to Borrower. A salz riav result i a change in the entity (known
as the “i.oan Servicer™) that collects monthly payments due under the Note and this Sxcueiity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If thete is a change of the {.oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Ths notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The otice will also contain any other
information required by applicable law. The holder of the Nole and this Security Instrument shall be ¢ cemed to be the Lender
hereurder.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storzge, or relcase of any
Hazardous Sabstances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything aferiing the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use,-ar storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Jorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower lcams, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Botrower shall be solely responsible for, shall indemnify. defend and hold harmless Lender, its directors, officers,
employees, attomneys, agenis, and their respective successors and assigns, from and against any and all claims, demarnds, causes
of aiion, loss, damage. cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxitication of the Property/and the preparation and implementation of any closure, abatement, containment, remedial or other

InjL.
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required lan), expenses and liahility directly o7 indircctly arising out of or atrributable to (a) the use, gencration, storage, release,
threatencd release, discharge, disposal, abatement or presence of Hazardous Substances an, under or about the Property, (b) the
transport 20 or from ihc Property of any Hazardous Substances, () the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazardous Subsiances”™ arc those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, 1oxic pesticides
and herbicides, volatile solvents, malcrials containing ashestos or formaldchyde, and radioaciive matcrials. As used in this paragraph
20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety
of environmenlal protection.

ADDITIONAL COVENANTS. Borrower and Lender funher covenamt and agree as foilows:

21. Acceleration; Remedics. If any installment under the Note or notes socurad hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums souured by this Security Instrument and accrued interest thereon shall at once become
due and payable at £ix otion of Lender without prior notice, cxcept as otherwise roquired by applicable law, and regardicss of any
prior forbearance. In 9:.ch event, Lender, at its option, and subject (o applicable law, may then of therealter invoke the power of
sale and/or any other rene’«: or take any other actions permilted by applicable law. Lender will collect all cxpenses incurred in
pursuing the remedics descib-d in this Paragraph 21, including, but not limited to, reasonzblc attorneys’ fecs and costs of title
evidencr ’

22, Releasc, Upon payment-of all sunki secured by this Security Instrument, Leader shall release this Security Instrament
withoul charge to Borrower. Boriows,shail pay any recordalion cosls.

23. Waiver of Homestead. Borrawe: vauves all right of homestead exemption in the Property.

24. Misscpresentation and Nondisclasure. Borrower has made certain written representations and disclosures in ordet o
induce Lender to make file loan evidenced by (e MNote or notes which this Security Insirument secures, and in the event tha
Borrower has made any matenial mirepresentation or tailed to disclose any matenial fact, Lender, at us option amd withit prior
notice or demand, shall bave the right to declan: the indebledacss secured by this Security Instrument, irrespective of the maturity
date specified in the Note or noles secuicd by this Security insirument, immediately duc and payable.

25. Time is of the Essence. Time is of the cssence inine performance of cach provision of this Security instrument,

26. Waiver of Statulc of Limitations. The pleading of 1he-staite of limitations as a defense to enforcement of this Security
instrument, or any and all obligations referred to herein or secured plreby, is hereby waived 10 the (ullest extent permiited by

applicable faw.
27. Modification. This Sccurity Instrument may be modificd or'a2wnded only by an agreement in writing signed by

Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower sholl reimburse Lender for any and all costs,
fees and cxpenses which cither may incur, expens! or sustain in the performance oy-any” act required or permitted hercunder or by
Taw or in equity or atherwise arising out of or in connection with this Security lastrumeat. cbe Note, any other note sccured by ihis
Secuziiy instrument or any other instrement execited by Borrower in conncction with the Notr or Sccurity Instroment. To the exient
permilted by applicable law. Borcower shall pay 10 Lender their fees in conneciion with Lender groviding dociments of setvices
arising out of or in connection with this Security instrument, the Note, any other note secured oy this Sccurily Instrument or any
other instrument execuled by Borrower in connec:ion with the Nole or Security Instrument.

29. Clerical Ervor. In the event Lender at any lime discovers thal the Note, any other note sonsied by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secarity Instrument, Note
or noles contains an crrar (that was caused by a clerical mistake. calculation error, computer malfunction, privtirg crror or similar
crror, Borrower agrees, upon notice from Lende:. to reexecule any documents that are necessary (0 correct sy such error(s),
Borrower further agrees thai Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused vy any such error.

30. Lost, Stolen, Destroyed or Mulilatal Security Instrument and Other Documents. In the cvent of the loss, theft or
desiruction of the Noie, anv other note sccured by this Security Instrament, the Security Instrument or any other documents or
instruments execuled in connection with the Security Instrument, Note or notes (coliectively, the “i.oan Documents®), upon
Borrower's receipi of an indemnification executed in favor of Borrower by Leader, or, in the event of the muiilation of any of the
Loan Documents, upon Lender’s surrender (o Boitower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content ideniical to, and (o serve as a replacesment of, the lost, stolen, deslroyed, or mutilaied
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Init,

I.D10016(1207.94)
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31. Assignment of Rents. As additional security hercunder, Borrower hercby assigns to Lender the rents of the Property.
Borrower shal} hxwc the right 1o collect and retain the rents of the Property as they become duc and payable providzd Lender has
ROt excivised its rights 1o require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrument. [f onc or mere riders are executed by Borrower and recorded together with this

Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rider(s) were a pant of this Sccurity Instrument.

[Check applicable bax(es)}

(X] Adjustable Rate Rider O3 Condominium Rider L 14 Pamity Rider
TN Prepayment Penalty Option Rider [ Planned Unit Development Rider x Occupancy Rider
D Other(s) (specify)

BY SIGNING BELCW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) 2xecuted by dumower and reconded with ii.
Witnesses:

Llss ff ol
oﬁ@‘%@’;z

GAYLE i SEVCIK

STATE OF ILLINOIS, S County xs:

f, (/A( ¢ ‘l\-—¢€ Loiegrey . @ Notary Public in and for said county and statc do hereby centify
that

7%6 L.t )_,‘ \S_l-,.b--{b/éw 7 _}....';J{t"__ ( ﬁ" \_L (e A
, personal wn 10 me to be the same persoa(s; whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that f he v}
signed and delivered the said instrement as o free and voluntary act, for the uses and purposes lhcn?j in set forth,
Given under my hand and official seal, this 2 dayof ,’)(__.,,,, 1 1)

My Commission Expires: VR
"OFFICIAL SEAL" > wre
CARQUNE SEPANIK Notry Peblic
Notary Pudic. State of Sinos
My Commession Expwes 425798

This kstrument was prepared by:

ILD16017 (12-07-94)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25 day of  January . 1995
and is incorpotated inlo and shail be deemed (o amend and supplement the Morigage, Deed of Trust or Secunty Deed ¢the “Sccurity
Instrument”) of the same date given by the undersigned (the *Borrower®) to secure Borrower’s Adjustable Rate Note (the "Noic™)
{o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender”) of the same date and covering the property described in the Sccurity Instrument and lJocated at:

1821 8§ 213T AVENUE, MAYWOOD, IL 60153
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAGMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATH CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAWNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lerder further covenant and agrec as follows:

A INTEREST RATE AND MONTELLY PAYMENT CHANGES
The Note provides for an initial inferst rate of  15.206% . The Noie provides for changes in ihe interest rate and

the morthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYhrinT CHANGES
(A) Change Dates

The interest rate | will pay may change on the firss dav-o! August 1995
and on that day every sixth month thereafter. Each datc on wh.ch my interest rate could change is cailed a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will b bused on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denomsnated deposits in the Lovdena market ("LIBOR®), as published in The Wall Streer
Journal The most recent Index figure available as of the first business day of Uie.month immediately preceding the month in which

the Change Date occurs is called the “Current index.”
If the Index is no longer availabie, the Note Holder will choose a new index 1aal is based upon comparable information.

The Notc Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date. the Noie Holder will calculate my new interest rale by alding
SEVEN jpcicentage pointés) ( 7.000% )

to the Current Index. The Note Holder wilf then round the result of this addition to the next higher one cighth of onc perceniage
point (0.125% ). Subject io the limits stated in Section 4(D} below, this rounded amount will be my new iuterest rate until the next
Change Date.

The Note Holder will then determine the amount cf the wonthly payment that would be sufficicrt to repay the unpaid
principal that | am expected to owe at the Change Daic in full on the Maturity Date at my new inlcrest rate in scostantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Raie Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 16.200%
or less than 15.200% . Thereafter, my interest rate will never be increased or decreased on any single Change
Daie by more than one percentage pownt (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my inicrest rate be greater than 21.200% or less than 15.200%

(F) Effective Daic of Chanpes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first momhlyfaymcm date aficr the Change Date until the amount of my monthly payment changes again.

mt_ﬁ my&féf Init. Init. Init, Init.

USRI0021 {12-19-94)

MULTISTATE ADJUSTABLF RATE RIDER-LIBOR INDEX - Singlc Family
Pagelof2
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(F} Noltice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest ratc and the ainount of my monthly

payment before the effective date of any change. The notice will inciude information required by law to be given me and also the
title and telephanc nuimber of a peren whe will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended Lo read as follows:

Teanaler of the Property or » Beneficial Interest in Borrower. If all ar any part of the Propeity of any inteiesi i st iy sohl
ar (ransferred (or 1f a beneficial iterest in Bortawet 16 sold or transferred and Borrower 1 not 3 nataeal persan) without Lemder's
prior writler consent, Lemder may, at its option, require immediate payment i full of ail sums sccuted by this Sceurily Instrement.
However, this option shall not be exercised by Leder if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender alto shall not exercisc this opticn if: (a) Borrower causes to be submitted to Lender informatson required by
Lender to evaluate % iniended transferce as if a sew loan were being made to the transfecee; and (b) Lender reasonably deternmines
that Lende:'s security *ilinot be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument 18 =cr#ptable to Lender.
beginning on the first mondily rayment daic afier the Change Date until the amount of my monthly payment chinges 2gain.

To the extent permitied by zpnlicable law, Lender may charge a reasonable fee as a condition to Lender's consenl to the
loan assumptinn. Lender may also cevuire the transferce to sign an assumption agrecment ihat is acceptable 10 Lender and that
obligates the iransferec 10 keep all ihe promiscs and agreements made in the Note and in this Security instrument. Borrower will
continte {o be obligated under the Noic atd .his Security Instrument unless Lender releases Borrower in wnting.

If Lender cxercises the eption fo seduire-immediate paymem in full, Lender shall give Borrower nolice of aeceleration.
The pottce shall provide a periont of ot feas thar I days from the date the notice 1 delivered or matled within which Borrower
must pay ali sums securcd by this Security Instrumcat, If Borrower fails to pay these sums prior 10 the capiration of this period,
Lender may invoke any remedies permitted by this Securi.y dnstrament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o (h2 terms and covenants contained in this Adjusiable Rate Rider.

.,
Yy
by P V1

GAYLE ﬁ’ SEVCIK

MULTISTATE ADJUSTABLE RATE RIDFR-LIPOR INDEX -Singlc Family
Prgelof2 USRI {12-19-94)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made ~ January 25, 1995 . and is incorporaicd into and amends and
supplements the Morigage, Deed of Trust or Sccurity Deed (the “Security instrument”) of the same date given by the undersigned
(the “Borower™) to secure Borrower's pote (0 OPTION ONE MORTGAGE CORPGRATION, A CALIF. CORPORATIOH
(the “Lemler®) of the same date (the “Note™) and covering the property described in the Security Instrument and located a1

1821 £ 21ST AVENUE, MAYWOOD, IL 60153
(Propesty Addrets)

VCCUPANCY AGREEMGNMTS
la addition to the covenants and-ag:cements made in the Security Instrument, Borrower funther covenants aral agrees as follows:

I Borrower acknowlcages that the Lender does not desire to make a loan {0 Borrower secured by this property on
the terms contained ¥ tlio-Note unless the propeny is to be occupied by Borrower as Borrower's
primary/sccondary residence. [7ader makes non-owner residence loans on different terms.

The Borrower desites Lender 1o naks. this loan {v Borrower.

Borrower promises and assures Lende that Borrower intends to occupy this propenty as Borrower's
primary/secondary residence and that Borrower \will so occupy this property as its sole primary/secondary
rcsidence within sixty (60) days afier the date { 2iic Security Instrument.

If Borrower breaches this promise 1o occupy the properoyas Borrower's primary/sccondary residence, then Lender

may invoke any of the following remedies, in addition ty Y remedies provided in the Security Instrument:

A Declarc all sums secured by the Security lastrumers-Gue and payable and excicise the Power of Salc,

B. Decrease the term of the loan and adjust the monthly payments under the Note accordingly.

C. Increasc the interest rate and adjust the monthly paymenis uwder the Note accordingly,

D Require that the principal balance be reduced to a percentage of either the original purchase price or the
appraised value then being offered on non-owner occupicd loans

CONFLICTING PROVISIONS
Borrower agrees (rat if the provisions of this Rider conflict with the printed terms in the Security Instruriep. and/or the Note, then

the provisicns of this Rider wil! control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assigree, be icrminated.

&/Zz Inilﬂ% (. ot

MULTISTATE OCCUPANCY RIDER - Primary/Sccotdary Home
Pagelof }
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IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

CAYLE &, SEVCIK

b ! //

Statc of ___ (D, . County of tnd _IsS:
On_ AL ot , —.before me, the undersigned, a Notary Public
in and for said State, personally ajp2ared ’ TR R A DN B AR —

)
H

personally known (¢ me (o proved o on the basis of satisfactory cvidence) to be the person(s) whose name(s) 1s/are subscribed
to the within instrument and auknowlcdgcu te we that nc/she/they executed the same in his/her/their authonzed capacity(ies), and
that by Ris/her/their signature(s) o t the entily upon behalfl of which the persan(s) acted, executed

the instrument. "OF) ';m AL SEAL”
CAROUI (] ’am ,',.-’ . / ;
Witaess my hand and offici scleMs 8 A Vi ignature __-_ ¢! R, oy Pl AL
{Reserved for official seal) Cominssamn E .. 22508 ”

P L e
{2l pevirt (' ’f?/\. LA
Name (typed or printed)

/ (14 '
dc nlﬂ / / / / / /// M4 ommission expires: __&//35 /4 &

2632056

MULTISTATE CCCUPANCY RIDER-Prinwary/Secoedary Home
PageZof2 USRIO0?72 (12-20-94;
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