- S P

UNOFEICIAL.LCOPY

9BCH s

| CHICAGO
Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is glven on DECEMBER 21 , 1924 . The mongagor

fo _ALLEN D. GAIDEN AND KATILEEN H. GAIDEM, MARRIED 1O EACH DYNER
(“Borrowes”).
This Securlty instrument Is given to 4 g [+ e,
which s a Natlonal Bank organized and existing under the laws of _the Unlited Stateas of America
whose address is One First Nablonal Plaza Chicago  ilinols . $9670 (Lendar). Borrowor owos
Londer the maximum principal sum of TWENRY-FIVE _THOUSAND AND NOSIQOD
Dollars (U.S, § oo 22,000,001}, or tho aggrogaloe unpaid amaunt aof all loans and uny disbursements mada

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Barrowsr
(*Agreament"), whichever is less. The Agreement Is hereby incorporated In this Security Instrument by reference.
\Q This debt Is avidanced by the Agreement which Agreement provides for monthly interest payments, with the full
\;\ debt, K not pald earler, due and payabla five years from the Issue Date (as dellned in the Agraement). The Lender
will provide the Borrower with a final payment notice at least 30 days before the final payment must be made. The
k Agreement provides that loans may be made from time 1o time during the Draw Perlod {as defined In the
| Agiesmenl). Thr Oraw Period may be extended by Lender in Its sole discretion, but In no event later than 20
.| years from the data hereal. All fulure loans wiil have the same ttan priority as the original loan. This Securlty
Instrument secures 1 Lender: (a) the repayment of the dabt evidenced by the Agreement, Including aill principai,
intarest, and other ¢na'ges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all olpsr sums, with interest, advanced under paragraph & of this Securlty Instrumant to protect
the securlty of this Secuiity Instrument; and (c) the performance of Barrower's covenants and agraements under
this Security Instrument andtha Agreament and all renswals, extensions and modifications thereo!, all of the
foregolng not to excead twice inn maximum principal sum slated above. For this purpose, Bormrowaer does hereby
morigage, grant and convey t¢ “ender the following described properly located In COQK County,

inois:

1L.OT 18 IN BLOCK & IN VINCENT ‘A SUBDIVISION OF THE NE 1/4 OF THE NW
1/4 OF SECTION 31, TOWNSHIP 40 »CORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

X

Permanent Tax No: 14-31--117-028, ., .
which has the address of _2014 W_WEBSTER AVE APT 2 CHICAGO- IL 506473318

("Praperty Address"):

TOGETHER WiITH all the Impravements now or hereafter erected on the properly, and alt easements, rights,
appurtenances, rents, royaitles, mineral, ol and gas rights and prafits, claims o7 'demands with respect 10
Insurance, any and all awards made for the taking by eminent domain, water rights ard stzck and all fixtures now
or hereafter a part of the properny. All replacements and additions shall also be overed by thls Security
Instrument. All of the foregaoing Is referred to In this Security Instrument as the "Property”.

SORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed ard nas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for eniumbrances of
record. Barrower warrants and will defend generally the title to the Property agalnst all claims ‘and demands,
subject to any encumbrances of record. There s a prior mortgage trom Borrower tO _F]RST DF AMERICA

dated _10/26/92 and recorded as document number_22843654

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions atirtoutable to
the Property, and ieasehold paymants or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all hotices of amounts ta be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly jurnish to Lender receipts evidencing the payments.

Barrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against ar In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shali first make ali contestad payments, under protest it Borrower desires, unless
such contest shall suspend the collectlon thereof, (¢} nelther the Property nor any part thereof or interest therein ara
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at any Ymo In any danger of belng sold, fordelted, fost ar interfsred  with, and {d) Borrower shall furnish such
sacurity as may bo required in tho contest or as raquaested by Lender,

4. Hazard tnsurance. Borrawer shall kaep the improvements now existing or hereafter eracied on the
Property Insured agalnst loss by e, hazards included within the term “extanded coverage® and any other
hazards, Including floods ar tloeding, for which Lender requires Insurance. This insurance shall be malntalned In
the amounts ang for the pariods that Lender recufres. The Insurance carrler providing the Insurance shail be
choson by Barrowar subject 1o Lender's approval which shall not ba unrpasonably withhald. if Borrower (ails 1o
malmaln coverage describod above, Lender may, ol Lenders option, nbialn covarage ta protee! Landor's dohts in
the Propeny in accordance with Faragraph &.

All lnsurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals. f Lender requires, Borrower shall promplly give 16
Lender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shali give prompt notice
1o the Insurance carrler and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowor olharwise agree in writing, insurance proceeds shail be applied to restoration or
repalr of the Priperty damaged, I the restoration or repair is economically feasible, Lunder's securlty is not
lessened and Bowower is not in dafaull under this Security Instrument or the Agreement. If the restoraiion or repalr
Is nol economical’y \masible or Lendar's security would be lessened, the Insurance proceeds shall be appled o
the sums secured Dy ihis Saecurity Instrument, whether or not then due, with any excess pald to Borrower. !
Barrower abandons the Propery. or does not answer within 30 days a netlce from Lendor that the insurance
carrlor has offared to sty a claim, then Lender may collect the nsurance proceeds. Lender may use the
proceeds 1o repalr or restorediw Property or to pay sums secured Dy this Security Instrument, whethoer or not then
due. Thes 3G-day perlod will brgih when tha notice is glven.

U under paragraph 19 the ioperty Is acquired by Lender, Borrowar's right o any insurance policles eind
proceeds resulting from datmage tc the Property prior 1o the acqulsition shall pass to Lender to the extent of the
sums securegd by this Securlty Instruinznt immedIately prior to the acquisition.

5. Preservation and Maintenance o Rroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change Ite Property, ailow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forfelture actlon or proceeding, whether civil or criminal, Is begun that In Lender's good
faith judgment could result In forfelture of the-property or otherwise materlalty impalr the ilen createa by this
Security Instrument or Lender's security inferest.” Parrower may cure such z default and reinstate, as provided in
paragraph 16, by causing the action or proceedi g to be dismissed with a ruling thal, In Lender's good falth
determination, preciudes forfeliure of the Borrower's interest In the Propernty or other material impairment of the tlen
created by this Security Instrument or Lender's secuity Interest. Borrowet shall also be in default If Borrower,
during the loan appiication process, gave materially fals: or Inaccurate informatlon or statements to Lander (or
failed to provide Lender with any material information) in coninection with the loans evidenced by the Agreement.
If this Security instrument Is on a leasehold, Borrower shatl/'comply with the provislons of the lease, and it
Borrower acqguires fee titie to the Property. the leasehold and fee/dhe shalf not merge unless Lender agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property. f Barrawer iails 1o-perdorm the covenants and agreements
cantained in this Security Instrument, or there Is a legal proceeding th: t mey significantly affect Lender's rights in
the Propenty (such as a proceeding In bankruptcy, probate, for condeminat!on or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's aclions may include paying any sums secured by # e which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees, and/gnie/ing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not navzto do so.

Any amounts disbursed by Lender under this paragraph shall become additionar c.ebt of Borrowsr sacured by
this Securlty Instrument. Unless Borrower and Lender agree lo othar tarms of payment theiie amounts shall bear
interest fram the date of disbursement at the Agreement rate and shall be payable, with wtresL upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the +roperty. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for tviinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrumen!, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Barrower and Lander otherwise agree in writing. the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foflawing fraction: (a) the totai amount of the
sums secured immediately baifare tha taking, divided by (b) the falr market value of the Property Immedlately
befora the taking. Any balance shall be paid to Borrower,

it the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails lo respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to collect and apply the proceads, al its option, either to restorailon or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

g, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in
Interest of the Borrower shall ot operate 1o release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Barrower's successors in interest. A walver in one or
moare Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any paft
therao!, shall apply to the particular Instance or Instances and at the particular thme or tirmes only, and no such
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walver shal! be deemad a continuing walver but all of tha tarms, covenants, conditions and other proviglons of this
Security Instrumaent and of the Agreement shall survive and continue to remain in full force and offect. No walver
shall he asserted against Lender unless In wrlling signed by Lender.

10. Successors end Assigns Bound; Joint and Severa) Liablity; Co-signers. The covenants and
agreemants of this Securlty instrument shall bind and benellt the successors and asalgns of Lender and Barrower,
subject to the provisions of paragraph 15, 1f there Is more than one party as Borrower, each of Borrower's
covenants and agreements shail be jolnt and several. Any Borrower who co-signs this Security Instrument biut
does not execule the Agreement: (a) I8 co-signing thls Securlty Instrumaent only to morigage, granl and convey
that Borrower's interest in the Property under the terms of this Securlty Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thls Securlty Instrument
ar tha Agreement without that Borrower’s consant.

11. Loan Charges. !f the lcan secured by this Securlly instrumant Is subject to a law which sets maximum (can
charges, and that law is finally interpreted so that the interest ar other loan charges coliacted or 10 be collecled in
connection Wit ihe loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the
amount necassary to reduce the charge to the permitted limit; and (b} any sums already collected frcm Borrower
which exceedes rarmitted limits wil be refunded to Borrower. Lender may choose to make lhis refund by
reducing the princical owed under the Agreement or by making a direct payment ta Borrower. If a refund reduces
princlpal, the redusidon will he treated as a parlial prepayment without any prepayment charge under the
Agreement.

12. Notlices. Any nouics to Borrower provided for In this Securlty Instrument shall be given by delivering It or by
malling It by first class mall‘uriess applicable law requires use of another method. The notlce shall be diracted to
the Property Address or any.rtiier address Borrower dasignales by notice to Lender. Any notice to Lender shall be
given by first class mall to Landar s address stated herein or any other address Lender designates by notica to
Borrower. Any notice provided forir this Securlty Instrument shall be deemed to have been glven to Borrower or
Lender when given as provided in this puiagraph.

13. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of
llinois. In the event that any provislori 4r clause of this Security Instrument or the Agreement confiicts with
applicable taw, such conflict shall not alfest siher provisions of this Security Instrument or the Agreement which
can be given efiect without the confiicting prev'slon. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign 7.l or any portian of its Interest hereunder and its rights granted
hergin and in the Agreement to any person, trust, firancial institution or corporation as Lender may determine and
upon such assignmant, such assignee shall thersupan(su:ceed 1o all the rights, interests, and oplions of Lender
hergin and Inthe Agreement, and Lender shall thereupors tave no further obligations or fiabiiities thereunder.

15. Transfer of the Property or a Beneficiat Interesi«p"Sorrower; Due on Sale. If ali or any pan of the
Property or any Interest in it Is s0i¢ o transferred (or if a benelicial interest In Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wiittn_consent, Lender may, al its option, require
immediate payment In fuli of all sums secured by this Security Instpiment. However, this aption shall not be
exarcised by Lender ¥ exercise Is prohibited by federal law as of the dite of this Sacurity Instrument.

if Lendsr exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miited within which Borrower must pay all
sums secured by this Securlty instrument. 1t Barrower falis 1o pay these sups prior to the explration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the/~gieement without further notlce or
demand on Borrower.

16. Borrower's Right to Reinstate. i Borrower meets cenaln conditions, Borroiver shall have the right 10 have
enforcement of this Security instrument discaontinued at any time prior to the entry ¢i a ‘udgment anforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which(nun would be dua undsr
this Security Instrument and the Agreement had no acceleration occurred: (b)Y cures any refault of any other
covenanls or agreaments; {(c) pays all expenses incurred In enforcing this Security Instrumeni, including, but not
limited 1o, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably requive t2- assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obilgation to pay thu sums secured
by this Securlty Instrumert shall continue unchanged; and (g} not use the provislon more frequently thar once
every five years. Upon reinstatament by Borrower, this Security instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposai, storage, or release
of any Hazardous Substances on or in the Propernty. Borrower shall not do, nor aflfow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two senlences shaill not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and lo maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or olher action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledgea. If Borrower learns, or is notified by any governmental
or ragulatory authority, that any removal or other remedlation of any Hazardous Substance affecting the Propenty fs
necessary, Borrower shalf promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammablie or toxic
petroleum  products, toxic  pesticldes and  herbicides, volalile soivents, materials contalning asbestos or
formaldeiyde, and radioactive materials. As used in lhis paragraph 17, "Environmental Law” rneans federal laws
and laws of the jurisdiction where the Praperty is located that relate to health, safety or enviranmental prolection.
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18. Prior Mortgage. Borrower shail not be lon default of any proviston of any prior mongage.

19. Acceleration; Remedies. lender shall give notlce 1o Borrowar prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Securlty instrument, the Agreement or (he
Equity Credit Line evidenced by the Agreement; (b) Barrawer's fallurs to most the repaymaent terms of thoe
Agreement; or (¢) Borrower's aclions or inactions which adversely aftect the Property or any righi Lender has in
tha Property (but nat prior to acceleration under Paragraph 15 unless applicabla law provides otherwise). The
notice shall specity: (a) the defaull; (b)) the action required to cure 1he defauit; (c) a date, not lass than 30 days
from 1ha date the notice is given 1o Borrower, by which the detault musi be cured; and (d) that fallure to curs the
default on or belore 1he date specitled in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall further inform Borrower
of tha right to reinstate after acceleration and ihe right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and forectosure. 11 the detault Is not cured on or bafore
the date specified In the notice, Lender al its oplion may reqguire inmediate payment In full of all sums secured by
this Security Insindment without furiher demand and may loreclose this Securlly Instrument by judicial proceeding.
Lender shall be entierd to colfect all expensas Incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, Incliging, but nol limited to. reasonable attorneys’ fees and costs of title avikdence.

20, Lender in Possess’an, Upon accelaration under Paragraph 19 or abandonment of the Property aixf at any
time prior 1o the expiratln. ot any perlod of redemption {following fudicial sale, Lender (in person, by agent or by
judicially appointed receivelj shalt be entitled to enter upon, lake possession of, and manage the Property and to
callect the rents of the Properly picluding those past due. Any renis coliected by Lender or the receiver shail be
applied flrst 1o payment of the Gosts of management of the Property and collectlon of rants, including, but not
limited to, recelver's fees, premiuins on recelver's bonds and reasonable attorneys’ tees, and then to the sums
secured by this Security instrument’ Norhing herein comtained shall be construed as constiiuting Lender a
mortgagee In possession in the absence Or tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the pawers herein granted Lender, no Habllity shall be asserted or enforced
agalinst Lender, all such liability being expretsly waitved and released by Borrower.

21, Helease. Upon payment of all sums selzurad by this Security Instrurent, Lender shall release this Securiiy
instrument.

22. Walver of Homestead. Borrower waives ativicnt.of homestead exemption in the Property.

23. Ma Offsets by Borrower., No offset or claim thal Borrower now has or may have in the future against
Lender shall refieve Borrower from paying any amounts due under the Agreement or this Security [nstrument or

from performing any other obligations contained therein.
24, Riders to this Security Instrument. If ane ar more riclers are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements Of Zach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this ) Security Instrument as if the rider(s) were a
pari of this Security Instrument. . DERT-gl RELOODING AT ED

TROO0y  TRAN AYUA DDAR2/05 0152000
r".‘:Sr‘ B R e Rl Mg b TR
CO0K COUNTY RECOHRDER

BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenalis Contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security [nstrurnent.

) 4{/ 3 // e

RTLEN"D GAIDEN 7 Borrower
‘k;}'\ fiis K,’((r{, it
X WA P ) a
KAT.If_!_Lr?EN -l _GAIDEN ‘Borrower
3 oy, '

Y »
L (Space Below This Lina For Acknowiegmaent)

This Document Prepared By: _____ Veronjica ©. Rhodes
1he First Nationet Bank of Chicage
One First National Plaza Suite 0203, chicage, IL 40670

STATE OF ILLINOIS, County ss:

1. : . .
| D R SRS 18 1 VU L SR RN SUR I A | . a Notary Public in and for said county and state, da hereby
certlfy that _ALILEN D, GAIDEN AWD KATKLEEN H. GAIDEM, MARRIED TO EACH OTHER

"_’l
i*-perscnalty known to me to be the same person(s) whose name(s) ls (are) subsc ibed to the foregoing Instrumant,
: aappeared before me this day In person and acknowledged that L sighed and
- delivered the said instrumen as__~ /4. 4 free and voluntary act, for the uses and pur;:aOSes therein set forth.

3

2 .

,.’73 Glven under my hand and official seal, twmo A el

1 . OF FICIAL S :

My Commission expires: "5 -, - 7 (- ENO?AEHF%RD,R C‘Z(E:A‘ELE;H AﬂL ,/ i /3 [ ? L,

Y PUBLIC. STATE OF ILLINN?;

FHB31020/5D MY COMMISSI®N EXP, 9/10/88 Notary Public
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