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LOAN NO. G 6%
ADJUSTABLE RATE RIDER

(I Year Treasury index--Rate Capy)

THIS ADJUSTAGLE RATE RIDER is made this 73 d dayof Seplenmber. 1994  andis
incorporated inan and shall be deemed to amend and supplement the Morigage, Beed of Trust or Security
Deed {the "Seeurity nstrument”) of the samie date given by the undernigned (the "Borrower™ 1o secure
Borrower's Adjustable Rate Note (the "Note"y 1o MOUNT GREEHWO0D BANY

(lhé “Lender™) of the same dite and covering the property described in the Seeurity Instrument and localed
at:
Q7200 SO BETH AVEHUL HLLKORY HILLS 1L 6047
[Propeity Address]
THE NO1¥ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATZ TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS.  [raddition 1o the covenants and apreements made in the Securily
{nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY - TAVMENT CHANGES

The Note provides for an initial interest ratcrd . 7. 750 0%, The Note provides for changes in the
interest rate and the monthly payments, as follows!
4. INTEREST RATE AND MONTHLY PAYME!'T CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of ~0ctober . 1997and on that day every -
12th month thereafter, Each date on which my interest rate could chenge is called a "Change Date.”

{(B) The Index
Beginning with the first Change Date, my interest rate will be based un an Index. The "Index” is the

weckly average yield on United States Treasury securities adjusied 1o a constani maturity of 1 year, as made @D
available by the Federal Reserve Board. The most recent Index figure availan!s gs of the date 45 days before ol
ecach Change Date is called the "Current Index.” Q}
If the Index is no longer available, the Note Holder will choose a new index wiiiciis based upon ;D
comparable information. The Note Holder will give me notice of this choice. e
{C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my new interest raie by addit.g Twa and Seven / L
Eighths pereentage points ( 2 . 8750%);:0 the Currentiniex, The Nole

Holder will then round the result of this addition to the nearest one-cighth of one percentage point(+125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rat uptinthe
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantiatly equal payments. The result of this caiculation wil) be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9. 75%0r
less thati 5.7500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 13.7580

MULTISTATE ABJUSTABLE RATE RIDER-ARM 5-2--Single Fantily~ FNMA/FRLMC Uniforsn Instrument Form 3117 385
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(I7) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dale until the amouit of my
monthly payment changes again.
(F) Notice of Changes
The Note Hotder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monihly payment before the effective date of any change. The netice will include information required Iy
law to be given me and also the titdle and telephone number of a person who will answer any question | imay
have regarding the notice,
B, TRANMSYER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Tracsleraf the Property or a Beneficial Interest in Borrower. L all or any part of the
Property ci aryinterest in it s sold or transferced (or if a beneficial interest in Borrower is sold or
transferred ane Burrower is not a natural person) without Lender's prior written consent, Lender
may, al is option, pageire immediate payment in ful) of all sums secured by this Seeurity
Instrument. However tis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date #i"this Security Instrument, Lender also shall not exercise this optien
ift (a) Borrower causes to b¢ rubmitted to Lender information required by Lender to evaluate the
intended transferes as iF a new leamvere being made to the transferee; and (b) Lender
reasonably deterniines that Lenaer's seearity will not be impaired by the loan assumplion and
thal the risk of a breach of any coveaart or agreement in this Security Instrument is acceptable
10 Lender.
To the extent permitied by applicabiedsw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpcion,  Lender may also require the transferee
to sign An assumption agreement that is accepteble 1o Lender and that obligates the transferee
to keep all the promises and agreements made in the Mote and in this Security Instrument.
Borrowet will continue 1o be obligated under the Notz ard this Security Instrument unless
Lender relcases Borrower in writing.
If Leader exercises the option to require immediate puyrient in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a parivd of not tess than 30 days from
the date the notice is delivered or mailed within which Borrower reusypay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prios.to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumen:“vithout further notice ar
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the ternts and covenanis ccmained in this

Adjustable Rate Rider.

{ ﬂ/ _ (Seal)
RO TBOYLAN ) -Borrower
/{L ! { {Seal)
PATRICIA J. BOYLANU “Borrower
(Secal}
-Boriower
{Seal)
-Borrower
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