MO RTGAGE

 (Hame) Credicorp., Inc.
4520 W. Lawrence Ave
r Choo, IL 60630

35078907

Husband And Wife, Not

THIS MORTGAGE is made this 26th ajufa. B FEBEEMmArIanuary

13 95, between the Mortgagor, Bruce L Freeman

Jan M Freeman,

As Joint Tenants of Tenants In Common, But As Tenanta (herein "Borrower’)h and the Mortpagee,

By The Entirety

Credicorp, Inc.

existing under the lawsof  the State of Illipois

. w corporation organized and

whose address is 4520 West Lawrence Avenue Chicage, Illinois 60630

(herein “Lender™),

WHIEREAS ASoyrower is indeirted to Lender in the principal sum of ULS. 3 14,720.00

which indebtedness s evidenced by Borrower's note dated January 26th, 1995 and extensions and renewals
thereot (herein V' Note™), providing for menthly instaltments of principal and interest, with the balance of indebiedness,

if not sooner paid, dveaurd payable on February 2nd 2010

TO SECURE to Lende! th: repayment of the indebledness evidenced by the Nate, with interest thereon; the payment
of all other sums, with interest Uiereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performanee of the covenalits'and agreemenis of Borrower herein contained, Borrower does hereby mortgage, grant

snd convey to Lender the followiug described property located in the County of
Ilinois:

Cook , State of

LOT 1 IN BEST DEVELOPMENT COMP/NY 'S RESUBDIVISION OF LOTS 22, 23 AND 24 IN
BLOCK 2 IN BARBERT AND RICKARDS ADRITION TO EVANSTON IN THE WEST 1/2 OF THE
SOUTBWEST 1/4 OF SECTION 24, TOWNSPIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COINTY, ILLINOIS.

P.I.N. #10-24-303-025 A
950778907

5360038007

which has the address of 2016 Main Street
[Street]
Winois 60202 (herein " Property Address™);
{&p Code|

1]
3900 TRat 0ARF 42702095 1115 00

g374 ¢ .1 —RE_TEP07
Conk COUNHTY ? FLORDER

LORHIBNSE
4063L0S6

Evanston
[Caty]

TOGETHER with all the improvements new or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed te be and remain a part of the property covered by this Mortgage;

and all of the foregoing. together with said property {or the leasehold estate if this Morigage is on a leaschold) are ..,,

hereinafter referred to as the "' Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. gy
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower 2
covenants that Borrower warrants and will defend generally the title to the Property against alt claims and dem md\ J‘-‘

subject to encumbrances of record.
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10. Boarrower Not Rc|cmMor;xcarmce By 'An;cr Lm n‘llal'v}'cr. ;xlcn;lunlul tthiimu lor 'p'::ymcul e modifica

tion of amortization of the sums secured by this Mortgage granted by Lender to iy successor in inlerest of Borrower
shadl not operale to release, in any manaer, the liability of the original Borrower and Borrower’s sirccessors in interest,
Lender shall not be required to commence proceedings agiinst such stceessor or refuse 1o cxiend time for
patyment or othurwise modify amortization of the sums secured by this Mortgage by renson of any demand made by the
original Borrower and Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
herenunder, or otherwise afforded by appiicable iaw, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 hereof. All covenangs and agreements of Borrower shall be joint and
several. Any Borrower wha co-signs this Morigage, but dous not execute the Note, (a) is co-signing this Moriguge only to
morigage, grant and convey that Borrower™s interest in the Property to Lender under the terms of this Maortgage, (1) 18
not persanally liable on the Note or under this Martgage, and (¢) agrees that Lender and any vther Borrower bereunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms ol this Morlgage or
the Nate without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as {o that
Borrawer's interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in another manner, (s} any notice to
Burrowsr providad for in this Mortgage shall he given by delivering it or by mailing such notice by certified mail
addressed Lo Porrower at the Property Address or wt such other address as Borrower may designate by notice to Lender
as provided hereinsand (b) any notice to Lender shall be given by certified maif to Lender’s address stated herein or to
such other address @s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be aedined to have been given to Borrower ar Lender when given in the manner designated herei,

13. Governing Low, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the(Froperty is located. The foregoing sentence shall not limit the appiicability of Federal law 1o
this Mortgage. In the eventahalany provision or ciause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other‘provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the-provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs', “expenses'” and “attorneys’ fzes’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shali 0e rirnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bo 't ver shall fulfill a1) of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemint which Borrower ¢nters into with Lender. Lender, at Lender’s option,
may require Borruwer to execute and deliver (o L=nder, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have igaip<t parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Imtercstin Rorrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borraveer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender maj, #¢ its option, require immediate payment in {ull of all
sums secured by this Mortgage. However, this option shall iet te exercised by Lender if exercise is prohibited by
federal law as of the date of this ivlortgage.

If Lender exercizes this option, Lender shall give Borrower notize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailcdawithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o (he exniration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dsimand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang acrec as follows:

17. Acceleration; Remedies. Except us provided in paragraph 16 hereof, upca Bovrower's breach of any cove-
nant or agreemment of Borrower in this Mortgage, Including the covenants to pay ‘whesn due any sums sccured by this
Mortgage, Lender prior to acceleration shall give notlee to Borrower as provided In parigraph 12 hereof specifylng: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from (b2 date the notice s malled
to Barrower, by which such breach must be cured; and (4) that falluxre to cure such breach or) or b efore the date specified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure Ly jroicial proceeding, and
sale of the Property. The notice shall furiher inform Borrower of the right to reinstate after accelecnticn and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Berrowcr/(viucceleration nnd
forectosure. If the breach is not cured en or before the date specified In the notice, Lender, at Lowdtr's eptlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further deraund and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to colleet in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable ntiorneys® fees und costs of documentary evidence, ahstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acesleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce thiz Mort-
goge discontinued at any time prior to entry of a fudgment enforeing this Mortgage if: {a) Borrower pays Leander all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (I Borrower cures all
breaches of any other covenants or agreements af Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay ‘he sums secused by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remaigp -
in full force and effect as if no acceleration had occurred. %

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns ¢
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereofl o
abandonment of the Property, have the right to colect and retain such rents as they become due and payable.

Upon acceieration under paragraph 17 heeeof or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the 2
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs n'r'.‘I
management of the Property and collection of rents, including, but aot limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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