. UJBS.LQE FBI C I I%?L&EQ E{:ranrrd by K. YOuNG

|

A AL
e =

s -

1

\'\L thame) CREDTCORP TNC.

f’-”g.’:"(iﬁ&%o 95074910

Thodien 45230 W. LAWRENCE AVE.
CHICACO, ILLIROIS 60630

MORTGAGE

THIS MORTGAGE is made this 31ST dayof  JANUARY
1995 | between the Mortgagor, ROGER A. SMITH AND SHARON D. SMITH HIS WIFE
AS JOINT TENANTS (herein “'Borrower”), and the Mortgagee.
CREDICORP INC. , a corporation organized and

existing under the lJaws of THE STATE OF ILLINOILS
whose address is 4520 W. LAWRENCE AVE., CHICAGO, ILLINCIS 50630
{herein 'Lender''),

WHEREAS. PGorrower is indebted to Lender in the principal sum of V.5, % 40,130.00 .
which indebledness ivevidenced by Borrower's note dated  JANUARY 31, 1995 and extensions and renewals
thereof (herein “Note /i providing for monthly instaliments of principal and interes, with the balance of indebtedness,
if not sooner paid. due2ddipayableon PEPRUARY 6, 2010 ;

of all other sums, with interestthoreon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan(s ¢ ne agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of COOK, . State of
[tinois:

01694056

To SECURE to Lender (he cepiyment of the indebiedness evidenced by the Nole, with interest thercon; the payment %

LOT B3 IN AUSTIN'S SUBDIVISION 4F BLOCK 10 IN AUSTIN'S SUBDIVISION OF THE

EAST 1/2 OF THE NORTH EAST 1/4 CF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
TUE THIRD PRINCIPAL MERIDIAN, (CONPFISING THE WEST 1/2 OF AUSTINVILLE), BEING
AUSTIN AND MERRICK'S SUBDIVISION OF (THZ SOUTH 1/2 OF THE NORTH EAST i/4 CF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13,-EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.
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which has the address of 5719 W. ERIE, CHICAGO
tS5treet] ICeiy]

lllinots 60644 (herein 'Property Address™' )
{2 Coda

ToGETHER with all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the praperty covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasenold) are -
hereinafier referred to as the " Property.”

Barrower covenants that Borrower is law{ully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower o
covenants that Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, U

subject to encumbrances of record. ng%A

ILLINGIS —secono MORTGAGE — 1780~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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). Borrower Not RULNerlnchllQrl«Ajwh'c'r.chn I)l EI]Yimr fur pu}'}:w::‘. v modilica

tion of amortization of the saos seeared by this Mortgage gramted by Lender 1o any successor ininterest of Borsower
shall not operate Lo release, in any manner, the Hability of the original Borrower und Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in inferest. Any torbearanee by Lender in exercising any right or remuedy
hereunder, or otherwise aftorded by applicable law, shall not be a waiver of or preciude the exercive of any such right or
remedy.

11. Suecensors and Assigne Bound; Jolnt and Severnl LinhHly; Co-slgners, The covenants and agecments herein
contained shadl bind, and the rights bereander shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. Al coveniunts and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b} is
not personaily liable on the Nate or under this Mortgage, and () agrees that Lender and any other Borrower hercunder
may agree to extend, modily, forbear, or make any other sceommodadions with regard to the terms of this Mortgige or
the Note without that Borrower’'s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manuer, (a) any notive (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other nddress as Barrower may designate by notice to Lender
as provided heretss and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as-Lender may designale by notice to Borrower as provided herein, Any notice provided for in this
Morigage shafl be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ly #; 3severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fioberty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenithat any provision or clause of this Mortgage or the Note conflicts with applicable law. such
contlict shall not atfect uther georisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the.p/svisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”’, “expenses” and Tattorneys’ters’ include all sums to the extent not prohibited by applicable taw or limited

herzin,
14. Borrower's Copy. Borrower shall baisroished a conformed copy of the Note and of this Mortgage at the time of
execution or aftter recordation hereof.

15. Rchabiiitation Loan Agreement. Borriwer shall fulfill 2} of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecnicotwhich Borrower enters into with Lender. Lender, st Lender's option,
may reguire Borrower to execute and deliver (o Lender, in a form acceptable to lender, an assignment of any
rights, claims or defenses which Borrower may have s ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes: in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borcosver is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may /at its option, require immediate paymeat in Tull of all
sums secured by this Mortgage. However, this option shall not U exercised by Lender if exercise is prohibited by
federat law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shali provide a
period of not fess than 30 days from the date the notice is delivered vemailerlavithin which Barrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tle expiration of this period. Lender may in-
voke any remedies permitted by this Morigage without further notice or derprand on Borrower.

NonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, uron /orrower’s breach of any cove-
uant or agreement of Borrower in this Mortgage, Including the covenants to pay vnen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2! the action required to cure such breach; (3) a date, not less thanp 10 days fron the date the noilee s malled
tn Borrower, by which such breach must be cured; and {4) that fallure te cure such breach on 4r before the date specified
in the notice may result in acceleration of the sums secured by thls Mortgage, foreclosure hy f-d'‘1al proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate alfter accelérpiion and the right to
nssert in the foreclosure proceeding the nonexistence of ik default or any other defense of Barrower/ o accelerntion and
foreclosure. I the breach is not cured on or before the date specified in the notice, Lender, at Lenders optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demrand and may
foreclose this Mortgage by judicial proceeding. Lender shell be entitled to collect In such procecding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reporis.

18. Barrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortpage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enlorce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
cxpenses incurred by Lender in enlorcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonabie attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortigage and the obiigations secured hereby shall remain
in full force and eftect as if no acceleration had oceurred. ’

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prier to acceleration under paragraph 17 hercof or.’

abandonment o the Property, have the right to collect and cetatn such reats as they heconme due and payabie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a -
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents nf't’ﬂ&
Property inciuding those past due. All rents celiected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgape. The receiver shall be tiable to
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