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MORTGAGE s5a1az

THIS MORTGAGE ("Securily Instrument®} s givenon  February 1, 1995 . The mortgngor is
Jogeph §. Hyerczyk, an unmarried wa"\

("Borrower"). This Secuirity Instrument is given ta
Principal Residential lrrtgage, Inc.

which is organized and existing under the laws of the State of Icdwa , and whose
address is 711 High Street, Des Moines, IA 50392-063¢
{("Lendvr"). Borrower owes Lender the principnd sum of
Ninety Seven Thouzand and 00/100.
Doilsis 4.8, § 97,0006.00 »
This debt is evidenced by Borrower's note dated the same date as this Security [istruinent {"Note"), which provides for
monthly peyruents, with the full debt, if not paid earlier, due and payable on February ., 2002
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, rvith interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, agvencsa under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covennnts ard_agreements under fhis
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grani and convey t¢ Lender the following
described property located in Caok County, Dlinois:
LOT 12 IN BLOCK S AND THE WEST 1/2 OF VACATED ALLEY LYING EAST AND
ADJOINING LOT 12 IN WARREN J. PETERS! ADDITION TO RIDGELAND GARDENS; IN THE
EAST 1/2 QF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 1450983, IN COOK COUNTY, ILLINGIS,

©ox Sy 3003

which has the sddress of 10849 South McVicker Avenue, Chicago Ridge [Streat, City),
Nlincis . 60415 {Zip Code) ("Property Address™);

ILLSNQIS-Single Family-FNMA FHLMC UN!FORM
INSTRUMENT Form 3014 38/90

Bt v o monz et " |
AL ,%gc ITEARR Y

§200
i21

$5$94L056

$33.50 8

W .



UNOFFICIAL COPY

TOGETHER WITH il the improvements now or herealler erccted on the property, and all eascinents, nppuriennnces, anil
fixtures now of horenfler n part of the property. All replacements and additionn shall aiso be covered by ihis Security
Instrument, All of the foregoing i rolerred to in this Security Insirument an the “Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrmnty
and will defend generally the title to the Property against all cloims and demands, subjeet 1o any encumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenunts lor nationnd use and non-uniform coveansis with ldted
variations by jurisdiction to conalitile n uniform securily inslrument covering real property.

UNIFORM COVENANTS, Borrower andl Leader covenant and agree ns follows;

I. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Noto and any prepayment nnd nts churges due inder the Nuie,

2. Funda for Saxes and Insoranee, Subject 10 appllcable Jaw or to a written waiver by Lender, Borsower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in ftdl, o sum ("Funds”) for: (a) yearly taxes
mndd assessments whicl iy attain priority over this Security Instrument ns 4 lien on the Property; (b) yenrly leuschold payments
or ground rents on the Propery, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly morigage insarance premiums, if any; and (f} any smms payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, n Meu of the payment of mortgage insurance premimns, These ilems are called "Escrow Items.*
Lender may, at any time, colleci 1n2 hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgage loan mry require for, Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as rmended from time 10 time, 12°005.C, Section 2601 ¢f seq. ("RESPA"™), unless nnother law that applies to the Funds
sels A lesser amount, If so, Lender may, at any time, collect and hold Funds in un amount not 10 rxceed the iesaer mmount,
Lender may estimate the nmount of Funds duz-e:ii-the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with applicale law.

The Funds shall be held in an ingtitution wioss deposits are insured by o federal agency, instrumentality, or enlity
(including Lender, if Lender is such an inslitution} or ir. any-Faderal Home Loan Bank. Lender shadf apply the Funds to pay the
Lscrow Hems. Lender sy not charge Borrower for holding and applying the Funds, nnnuaily analyzing the escrow secount, or
verifying the Escrow Jlems, unless Lender pays Borrower inteest on the Funds and npplicable Inw permils Lender 1o make such
« charge. However, Lender may require Borraower to pay a one-time charge for an independeni real estate ax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Inw requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shali be peid-on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and detits to'the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securily for al)’szms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicalte law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amoimnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in \viiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meke up/the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly sefund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shajl acquire or sell the Property, Lender, prior io ihe acquisition or sele
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as a credit ugains( ke sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable lnw provides otherwise, nll pryments received by Lender under parngraphs
1 and 2 shall be applied: first, (o rny prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principe! due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall py all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptty fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Nocurlly hitrusent, Lender oy give Borrower o notice idontilying the tHen, Borrower wbinll natisfy the lien or take one or
more of the actions sel fueth above within 10 duys of the glving of notlce.

5. Hazard or Property Insurance. Horrower shul] keep the hmprovoments now oxisting o heteafler erseled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othor hamrds, taclinding
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periody
that Lender requires, The insurance earerier providing the insurance shafl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1f Borrower fuils lo maintuin coverage deseribed ubove, Lender mny, ot Lender's
option, oblain coversge o protect Leader's rights in the Property i accordmnce with paragraph 7.

Al insurance policics wad renewals whall be scceptable to Londer and shall include & sandnrd mertgage clnse, Lender
shall have the right to hold the poticies and ronownis, 10 Lender requires, Barrawer simil prompuly give o Leader all receipts of
puid premiums and renewal notices, b the event of foss, Borrower shufl give prompt natice (o the insarince carrier und Lendor,
Lender may make proof of loss if aot made promptly by Borrawer.

Uniless Lenoerrad Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Progoely damaged, 1 e rentoration or repuir is economicatly feasible nnd Lender's security 18 not lessened, 1f the restoration or
repair is not economicilly fensible or Lender's security would bo leanened, the itstirance proceeds shall bo npplied 1o the sums
sequred hy thiy Security Instciment, whether or pot then due, with iy oxcen paid 1o Borrowss, I Boreower abandony e
Property, or does not answesr-wiiiin 30 duys w notice from Lender thut the inswrence earrier hus offered 1o setile a claim, then
Leader mny collect the insurance nroceeds, Lender muy use the proceeds to ropnir or resfore the Praperty or 0 pey sums
sceurcd by thiy Sceurity Insirument, whether or not then due. The 30-day period will begin when the notice is given,

Unlers Lender wid Bocrower oliaraiie agree in weiling, any apphieation of proceeds 10 principal shall not extend or
postpone the due dnte of the momthly paymencarelerred to in paragraphs U and 2 or clunge the smount of the payments. I
under puragraph 21 the Property s acquired vy Lender, Borrower's right 1o any insurance policics amd procecds resulting from
damage to the Property prior to the acquisition shal! rasy to Lender to the extent of the sums secured by this Security listnnben!
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecfion of the Property; Borrower’s Loau Application; Leasehalds,
Borrower shall occupy, esinbiish, and use the Property as Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least ane year afier
the dale of occupancy, unless Lender otherwise agrees in writing which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coutrel. Borrower shall nol destroy, damuge or impair the
Properly, atlow the Propecty to deleriorate, or commit waste on the Froperty. Berrower shall be in defunlt if any forfeiture
action or proceeding, whether civil or criminal, ts begun that in Lender’s goos-fuith judgment could result in forfeifure of the
Property or otherwise materially impair the fien created by this Security Instrument sr Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by causing the actior o proceeding 1o be dismissed with & ruling
that, in Lender’s good Faith delermination, precludes forfeiture of the Borrower's iuterist in the Property or other material
impairment of the Hen created by this Security Instrument or Lender's security interes'. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate informating or statements to Lender (or failed
to provide Lender with any material information} in connection with the foan evidenced by the Note) including, but not {imited

to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f s Security Inslrument isona

jenschold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee/istle (o the Propery, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bocrower fuils to perform the covenanty and ugieinents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such ns n

proceeding in bankrupley, probate, for condemnation or farfeilure or to enforce faws or regulations), thea Lender may da and -

pay for whatever is mecessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lostrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Properly 1o maka repairs, Although Lender may lake nction under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Horrower requesting
payment.

8. Mortgage Insurance, if Lender required mortguge insurance as a condition of making the loan seeured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially cquivalens to the murtgage insurance previously in effect, at w cost substantially exuivalent 1o fhe
cost to Hosrower of the martgnge insurance previonsly in effect, from an alernte mongnge inaner approved by Lewder. 11
substuntinlly equivalenl mortgnge insuranve coverage is not available, Borrower sial! puy 1o Lender cach month a sum equal to
one-twellth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will nccept, use and retain these paysments ay a foss reserve in lieu of morigage insurance, [oss reserve
payments may no longer be required, at the option of Lender, if morignge insurance covernge tin the amount snd for the perivd
that Leader requires) provided by an insurer approved by Lemder ngain becomes available and is abtnined, Borrower shall pry
the premiums required to maintain mortgage insurance in effect, or 1o provide o foss reserve, until the requirenient tor mormge
insurance cods in accordence with any writien agreement betweren Borrower and Lender or applicable faw.

9. tospection, Lender or s agent inny moke reasonable entrics upon and inspections of the Property. Lender shall give
Hurrower notice at the time of or prior to ey inspection specilying reasunable cause for the inspection.

1. Condesiantion, The proceeds of any sward or claim for damages, direct or conseqpentind, in counection with any
condemnation or otherdaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ansigned and
shell be poid to Lender.

In the event of & total tabing of the Property, the proceeds shall be applied to the sums sseured by thix Security Instrsment,
whether or nat then due, Wil wiv excess paid to Borrower. In the cvent of a partial tking of the Property in which the fair
market value of the Property imimeantely before the taking is equal 1o or greater than the amoum of the sums scevred by this
Security Instrument immedintely before the tking, unless Borrower and Lender otherwise ngree in writing, the sumy secured by
this Scewrity Instrument shalt be reduct by the amount of the proceeds multiphicd by the Tollowing fraction: (@) the totp)
amonnt of the sums secured immedintely efore the taking, divided by () the fair market vadue of the Property immediaely
before the tking. Any balance shall be prid (o Horrower, In the event of » partinl tuking of the Property in which the fair
turket vadue of the Propesty immediately before tie taking is less than the amount of the sums secured immedintely befare the
taking, unless Borrower and Lender otherwise agree in wvriting or unless applicable Iaw otherwise provides, the proceeds shalj
be applied 1o the sums secured by this Security Instrumen whether or not (he sums are then due,

It the Property is abandoned by Borrower, or if, after nuiics by Lender to Borrower that the condemnor offess 1o make an
award or settte a claim for damages, Borrawer fails to respond to Lerder within 30 days afier the date the notice is given,
Lender is authorized (o cuilect and apply the proceeds, at its aptian rither 1o restoration or repair of the Property or (e the sums
secvired by this Security Instmiment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apalitation of proceeds to principal shall nof extend or
posipone the due date of the monthly payments referred to in paragraphs | a2 or change the amount of such payments.

I'1. Borrower Not Released; Forhearance By Lender Not a Waiver. Exvension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lenderto any successor iy interesi of Borrower shall

3 not eperate to release the fiability of the original Borrower or Borrower's successors| i interest. Lender shall not be reguired to

commence proceedings agrinal any successor in interest or refuse to extend time for payment or otherwise modify amonjzation
of the sums secured by this Security Instrumen! by reason of any demand made by the priginal Borrower or Borrower's

"~ successors in interest. Any forbearance by Lender in exercising any right or remedy shall 1o, be s waiver of or preclude the

ffi‘ﬁ exercise of any right or remedy.

I‘..;m 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants #4d agreemenis of this
w4 Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjer( ta the provisions of
I paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower whao ca-signs this Security
g Instrument but does not execute the Note: {s) is co-signing this Security Instrument only to mortgage, grant and convey that

1y Borrower's interest in the Property under the 1erms of this Security Instrument: (b) is not personally obligated 1o pay the sums
% sccurced by this Security Instrurent; and (c) agrees that Lender and asy giier Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitied fimits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note ar by making » direct
payment to Borrower. If s refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Mote,

14. Notices. Any notice to Borrower provided for in this Security Instrument shat] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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lender's ndkdress staied herein or any othor address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ag provided in this prragraph.

15, Governing Law; Severability. Thiy Security [natrutment shall be governed by federul law and the faw af the
jurisdiction in which the Property is located. In the eveat that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrumem or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure decunxl
to b severnble,

16, Borrawer's Copy. Borrowsr shall be given one confuewed capy af the Mote and of thin Securily Insirnment,

17, Trunsfer of the Property or o Beneflelp) Interest in Bovrowee, 10l or any part of the 3'roporty or any intoren! in i
in ol or (ennnferead (o i a bonefielal intorest i Burrowor In sold or tunsferred aml Borrower b ook a nntue) persan) withoul
Londer's prive wrilten consont, Lendoer may, at itw uption, require iineediste pryment in Rl of all muma scewred by this
Seeurily Instrumon?, itowever, thix option ahal! no! be exercised by Lender i€ exercise iv prohibited by federad faw as of e date
of thig Security Instriozat,

Il Lender cxercised this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from 1he dute the nolice is delivered or mailed within which Boreower must puy nll sums secured by this
Sceurity Instrument, 1f Borroas fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instruiner without further notice or demand on Borrower,

18. Borrower’s Right to Reirstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument-uiscontinued at any time prior to the earlicr of: (1) 3 days (or such other period as
applicable law may specily for reinstaicinsat) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgmen? eninreing this Security Instrument. Those conditions are thut Bovcower: (s) puys
Lender all sums which then would be due unges s Security Instrument and the Note as i no necelerntion had oceurred; (h)
cuees any dofuult of any other covennnls or agrecienia {¢) pays all oxpenses incurred in enforcing thiv Sceurity lastrument,
including, but net Hmited 10, rensorsnble attomeyy’ less:ind (d) takes such action s9 Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights (n the-Propery and Borrower's obligntion to pay the sums secured by
this Security Instrument shall continue unchanged. Upor. reinstatoment by Borrower, this Sccurily Instrumeni und the
obligations secured hereby shall remain fully effective as if no sceeleration had occurred. However, this right lo reinstate shall
not apply in the case of acceleration under parngraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a‘pariic) interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrover. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to = sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and appliceUic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made “Tpc notice will also contain any other
information required by applicable iaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do. nor allow anyone else '0 oo, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, ¢r )]
storage on the Property of small quantities of Hazardous Substances that are generally recognized ¢ bé »ppropriate to normal 2
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or «lier aclion by any . 3
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law  *;
of which Borrower has actual knowledge. If Borrower {earns, or is notified by any governmental or regulalory suthority, that °
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in tnis paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refale lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrwment (bus not prior fo acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specily: {a) the default; () the aetion required to cure the default;
{c) n dute, not fess then 30 days from the date the notice is given to Borrower, by which the default must be cured: nnd
() that falhire to cure the default on or bhefare the date specfied in the notice may resilt in accelerativn of the sins
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice stndl further
inform Borrower of the right to reinstate after accelerntlon and the right fo assert in the foreclosure proceeding the
nan-existence of 1 defanll or any other defense of Barrawer to sceeleration and foreclosure. I the default Is not cured on
or helore the date specified In the notlee, Lender, at its aption, may require immediate ppymoent in fuil of all sums
secored by this Security Tnstrinent without further demand and may foreciose this Security Tostrament by Judicial
proceeding, Lender shall be entltled to colleet nl] expenses incurred n pursuing the remedies provided n this paeageaph
21, including, but not limited to, reasonable ntorncys' fees nnd costs of tile evidence,

22, Relense. Upon payment of wll sums secured by thie Security Tnstrument, Lender shill relense this Security tostrumen!
withoul charpe 10 Forvawer, Borrower shall pry any recordation costs,

23, Waiver of Hamestend, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Mastrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants “nd agreements of each such rider shall be incorporated into and shall anend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc & part of this Securily Instrument.
| Check applicable box(es)]

[ ] Adjustuble Rate Rider l, ;1 Condominium Rider | J -4 Family Rider

m;J Cirndunted Paymant Rider _.] Planned Unit Development Rider | liiwrrkly Pryment Rider

E@.}J Balloon Rider [ TRate | mprovement Rider [ Tsecond Home Rider
TV.A. Rider (] owéis) Ispecity]

L~
/ﬁ’ SIGNXG BELOW, Borrower accepls and agrees to the terirs 2o covenants contained in this Security [nstrument and
i any ndcr(s) executed by. )Borrowcr and recorded with it /)

T { = S, o )g ‘/’j ’jx",u:,\,,\j l’é (Seal)

&05 ph §. Byerizy /j ] f -Borrower

— - (Seal)
—e Borrower
i ('s’cél"j"""*x R (Seal)
’ ~Borrower . -Borrower

STATE OF [LLINOIS, | | T ( \. kL K County ss: :
I, \ N U P N g e , 8 Notary Public in and for said countyfand state do hereby certify

that Joseph Sw%marned person _

R IAL SERLS
DENISE J. 8

¢
uhiic, Stad, of ..
subscribed fg Iﬂc OLL oL mmnm\cn(,

signgdand Heg 50 imshrun

Given un i"
\Given uil gy b

mm‘ioﬂ‘ﬁ‘x pm:s

l

G Gallaher, Counse!l, A 3
Princiipal Residsntiat Hortgage, Inc., 711 High Street, D¥s Moines, 1A 50392000+
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BALLOON RIDER
(CONDITIONAL RIGHT 10 REFINANCE)
THIS BALLOON RIDER is made this First dny of February , 1995 \

und I8 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt {the "Security Instrument”) of the sume date given by the undersigned {the "Borrower®) to seeure the
Borrower's Note to

Principal Resldential Mortgage, Inc,

(the "Londer") of she same date and covering the propesty deseribedd in the Security Instrument and located ak;

L0849 South Mevickor Avenuo, Chieage Rldgo, IL 60419
[Property Addrosa)

The interesi rate staledd on the Nato i ealled 1he "Note Rate." The date of the Nole is called the "Note Date. "
I understand the Lender may transfer the ilote, Security Instrument and this Rider, The Lender or anyone who
tnkes the Note, the Sceurity Instrument aud«itis Rider by transfer and who js eatitied 1o recuive payments under
the Noto is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition “o_tha covenrnty and ngreements in the Seeurity Instnunent,
Borrower and Lender further covenant and agree as {ol'sivs (despite anything 1o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the 'ivaturity Date"), I will be able to obtain a
new loan ("New Loan") with a new Maturity Date of February 1, 2045 , and with an
interest rate equal to the "New Note Rate” determined in accordance wit'c Sxction 3 below if all the conditions
pravided in Sections 2 and 5 below are met (the "Conditional Refinancing Gption"). If those conditions ase not
met, 1 understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that { will have to repay the Note from my own resources or fine' a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION

If } want to exercise the Conditional Refinancing Option at maturity, certain conditlions mudc be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property aubject to the
Security Instrument (the "Property™); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate: and (5) | must make a written request lo the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandalory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 12/89
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one-half of one percentnge poind ((1.5%), rounded to the nearest one<cighth of one percentage point (1 1258%) (the
"New Note Rute"). The required nel yield shall be the applicable net yield in effeet an the date and time of day
that the Note Holder receives notice of my clection to exercise the Conditional Relinancing Option. 1 thiy
required net yield is not available, the Note Holder will determine the New Nofe Rule by vaing comparable

informalion,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rute as calewdated in Section 3 abave is not greater than § percentage points above
the Note fwate and all other conditions reguired in Section 2 above nre sutisfied, the Note Holder will deteninine
the amount o7 the monthly payiment that will be sufficient 1o repay in full (@) the wnpaid principal, plos (b)
neerued but uapeid interest, plus (¢) alb other swms T will owe under the Note and Security Instrument on the
Muturity Date tzssrning my monthly payments then are current, ns reguired under Section 2 above), over the
term of the New Netewilihe New Note Rate in equal monthly payments, ‘The result of this ealeubation will be the
wmonnt of my new priccical and interest payment every msonth uatil the New Note is fully paid.

5, EXERCISING THE CONEIVIONAL REFINANCING OPTION

The Note Holder will notity/ine at least 60 calendar days in advance of the Maturity Date and advise me of
the principnl, acerued but unpaid in‘erest, and nil other sums 1 am expected to owe on the Maturity Date. "The
Note Holder alpe will ndvise me thit-Lanay exercise the Conditional Relinnneing Oplion if the conditions in
Section 2 nbove nre mel. The Note Holder %l provide my payment record informalion, together with the nume,
title and nddress of the person representing the Mote Holder that | must notify in order to exercise the Conditional
Refinancing Qpiion. 11 1 meet the conditions o Section 2 nbove, | may exercise the Conditionnl Relinancing
Option by nolifying the Note Holder no later than 45 calendar days prior 1o the Maturity Dule. The Nole Holder
will calculate the fixed New Note Rate based upon th: Federal Nationzl Mortgage Association's applicable
published required nei yield in effect on the dale and time of day notification is received by the Note Holder and
as caleulated in Section 3 above. [ will then have 30 calendir days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien satus. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), nev siionthly payment amount and & date, time and
place at which [ must zppear to sign any documents required o comolete the required refinancing. I understand
the Note Holder will charge me a $250.00 processing fee and the costs assaciated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stamps, (ntingible tax, survey, recording fees,
etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensats contained in this Balloon

Rider.
. " ALY “
/ [\Q ’ v ’ f
/{ P \ /\ / f?ﬂﬂ‘f;}i{/ S .11 )
74

¥ T
Joseph Q Hyer“c vk -Borrower

B

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)
-Borrower

{Sign Original Only}
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