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MORTGAGE

THIS MORTGAGE (“Zacurlty Instrument’) Is givenon  January 30, 1995 . The mortgagoris
PAULA S. DOUGLASS, Divorced not Remarried

, ("‘Borrowar'). This Security Instrmoit is aivento LaSalle Talman Bank, FSB, A Corp. of the
United Stales of America , which Is argantzed and
existing under the laws of Uniteu States of America , and whose address s

4242 N, Harlem Avenue, Norridge, 1. 60634

{"Lender"). Borrawer awes Lender the principal sum ot One Hundred Fifty Nine Thousand Five
Hundred Dollars and no/100 Dollars
(U.S. $169,500.00 ). This debt Is evidenced hy Borrower's note dated the same date as this
Security Instrument ("Ncte"), which provides for monthly gaviiiants, with the full debt, if not pald earller, due
and payable on February 1, 2025 . This Secury Instrument secures tc Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ! renewals, extensions and modifications

of tha Note; (b) the payment of all other sums, with interest, advansed under paragraph 7 to protect the So)
security of this Security Instrument; and (c) the performance of Eorrower's covenants and agreements 1
under this Security Instrument and the Note. For this purpose, Borrower <ugs hereby morigage, grant and O
convey to Lender the following described property located in_ Cook ('5
County, lllinois: o

{2

ot

LEGAL DESCRIPTION RIDER ATTACHED.

1ot AMERICAN TTLE order 4_C. 81293, 2or 2%/5 2w

Vain
14-32-222-043 , )

which has the address of 1122 W. ARMITAGE #302 | CHICAGO ,
|  [STREET] cITY|
Iitinols 60614 {‘Property Address");
[2IP CODE] o i
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Upoit payment In fll of all sums socurat! by thia Sacuirty Instrumont, Lendar shall promptly refund 1o
Borrowor sy Funds hold by Londor. i, under paragraph 21, Lendoer shalt acquire or sell the Property,
Londer, prior (o the acqulshtion or sale of the Property, shalt apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2, third, to Interest dug; tourth, to principat due; and lage, te
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and imposhtions
atlributable to the Proparty which raay attaln priorlty over this Securlty tnstrument, and leasehold payments
or ground rence, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that siianner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly furiitsin to Lendar afl notices of amounts to ba pald unclor this paragraph. I Borrowor makes
these paymants cirecty, Borrower shall pramplly furnish 1o Lendar racepts ovidenning the paymaonts,

Borrownr shall prosapry dischargo any llon which has priosity over this Socurty instrumont unloss
Borrowaer: {8) agress in willno to the payment of the obligatlan secured by the llen in a mannar acceptabie
io Lender; {b) contasts in goor! faith the lien by, or defends against enlorcement of the lien in, legal
proceedings which in the Lender's wpinion oparale to pravent the enforcement of the lien; or (c) secures
from the holder of the lien an agresemant satisfactory 1o Lender subordinating the iien to this Security
Instrument. It Lender determines that any part of the Propeny is subjact to a llen which may attaln pricrity
aver this Security instrument, Lender niay yive Barrowaer & notice identifying the llan. Borrower shall satlsly
the lien or take one or more of the actions srtiorth above within 10 days of the giving of notico.

5. Hazard or Property insurance. Boriower shall keep tha Improvements now existing or hereafter
erected on tha Property insured against loss by fire, hazards included within tha term "extended coverage”
and any other hazards, Including floods or flooding, ter which Lander requires insurance. This insurance
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower svisent 10 Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverags escribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeity « gccordance with paragraph 7.

All insurance palicles and renswals shall be acceptable to 'ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewvals. If Lender requires, Borrower
snall promptly give to Lender ali receipts of paid premiums and renaviai notices. In the event af loss,
Borrower shall give prompt notice 10 the insurance catrler and Lender. Lerdermay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procecds shall be applied to
restoration or repair of the Property damaged, If the restoration or repalr is econamically feasible and
Lender's security s not lessened. If tha restoration or repair is not economically feasi%la or Lender's
security would be lessened, the insurance procesds shall be applied to the sums secured £/ this Security
Instrument, whether or not then due, with any excess paid to Barrower. if Borrower abandors the Property,
or does nat answer within 30 days a notice from Lender that the Insurance carrier has offered ic seltle a
claim, then Lender may callect the insurance proceeds. Lender may use the proceeds (o repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's tight to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for darmages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shalt be pald to Lender.

In the event of a total taking of the Property, the proceeds shaii be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
1aking of the Property in which the falr market value of the Property immedlately bafora the taking is equal
to or greatar than the amount of the sums secured by this Seourlty Instrument Immadiatety helore the
taking, unloss Borrowor and Londor othorwlse agroo o wrllln?. (he sums socurod by this Secury
instrumont shalt Lo reduced by the maunt of the pracouds muttipllod by tho following frnction: (i) tho totd
amount of the sims soecured Immodlately bofore the taking, divided by () tho falr market value of tho
Properly Jsrnndlately belore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value aof the Property Immedigtely before the taking Is less
than the amount of the sums secured immedlately before the taking, untess Borrower and Lender
otherwlse agree ir writing or unless applicable faw atherwise provides, the proceeds shall be applled to the
sums secured by s Sacurity Instrument whether or not the sums are then due.

Ii the Property Is akandoned by Barrower, or If, after notice by Lender to Borrower thal the condemnor
offers to make an award or ssitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notlce is givan, Lender Is authorized to collect and apply the proceeds, at lis option,

elther to restoratlon or repair of the =roperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lendar and Barrower otiiarwice agree in writing, any application of procceds to principal shall
not extand or postpone the due date of the monthty payments referrott to in paragraphs 1 and 2 or change
lhe amount of such paymants.

11. Borrower Not Relessed; Forbeararice Sy Lender Not a Waiver.  Extansion of the time for
payment or modification of amortization of the suias sacured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall not opera'e to release the liabllity of the orlginal Borrower or
Borrower's successors In Interest. Lender shall not e required to commence proceedings agalnst any
successor in interest or refuse to extend time for paymen? o otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower's
successors In intergst. Any forbearance by Lender in exercising 2=y right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabliny: Co-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the successars and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17. Borrower's covenarits.<nd agreements shall be jolnt
and several. Any Borrower who co-signs this Security instrument but does no*-axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Forrower's interest in the
Property under the terms of this Securlty Instrument; (t) Is not personally obligitec to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Berrovrar may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav.which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendier may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces princlpal, the reduction will be trealed as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/90
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Substances that are generally recognized to bo appropriate 1o normal rosidontlal uses and to maintenance
of tho Propaerty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or othur
action by any governmental or regulatory agency or private party Involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or requlatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Envirenmental Lav.

As used In this paragraph 20, "Hazardous Substances' are those substances dellned as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie “or. toxic petroleum products, loxic pesticides and herblcldes, volatile solvents, malerials
contalning ‘asbestos or formaldehyde, and radioactive materlals. As used in thls paragraph 20,
“Environmental L2&" means lederal laws and laws of the jurisdiction where the Property Is locaied thal
retata to health, safueror environmental protection.

NON-UNIFORM COVENANTS. Borrower and Landor further covenant and agroo as follows

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any ~ovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapii-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Borrower, by which the default must be cured; and (d) that fallure
to cure the detault on or before the dete snecified in the notice may result in acceleration of the sums
secured by thls Security Instrument, forzclaeure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the'uit to reinsiate after acceleration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
scceleration and foreclosure. [f the default is not cured on or before the date specitied in the notice,
Lender at its option may require immediate paynent in full of all sums secured by this Security
Instrument without further demand and may ic/eclose this Security Instrument by |udicial
proceeding. Lender shall be entitled to collect all evpenses incurred in pursuing the remedies
provided in thig paragraph 21, Including, but not limited 12, easonable atiorneys’ fees and costs of

fitle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 7y recordation costs.

23, Waiver ot Homestead. Borrower walves all right of homestead exemotion in the Property.

24. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of edch such rider shalil be
incorporated into and shall amend and supplement the covenants and agreenents, nf this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boy(ev!

%] Adjustabie Rate Rider Condominium Rider (] 14 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [J Rate Improvement Rider [] second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
IS5,/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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LEGAL Drﬂca:,E}NOFFII :

UNIT 302, Pl AND P10 IM TUB VICTOHIAN GEWTLAMAN [ CONDOMINICM. AS
DELINEATED ON THE SURVEY OF LOTS 23 AND 24 (BXCEUT THR WX3T 3.5 PRET OF ‘THH
NORTH 25 PEET OF LOT 24) IN BLOCK B IN JAMES MORGAN'S SUBDIVIBION OF THE
KAST 1/2 P THR BOUTHWRST 1/4 DF BLOCK 10 IK SHEFFPIELD'OS ADDITION (TO BRE
X¥Owy A8 BUB-BLOCK ® OF 10 OF SHEFFIBLD'S ADLOITION), IN SRECTION 32,
TOWKEEIP 40 RORTH, BANGE 14 EABT OF THE THIRD PRINCTIPAL MBRIDIAR, WHICH
SORVEY IY ATTACHED AS EXHIBIT -A" TQ THE DECLARATION OF CONDONINIUM
OMXERBHIP RECORDED JARUARY 3, 1995 AR DOCUMENT 95802436, IR COGK COUNTY,
ILLINGIS, TOGETHER WITH AN UNDIVIDRD PERCRNTAGE INTRERST IH THE COMMON
FLEMENTS APPURTENANT TO SAID UXIT, A8 DET FORTH !N 9AID DECLARATION.

M(_‘WP'L'GJ\G(\F"! ALSO HFRFBY GRANIS
'J;\;‘?Fl?ll?i'l’f::}”ﬂNf) l‘!\ISFTfﬂ"NI'S APPURTENANT 100 it
])Epmpi:'!l:‘;‘ IA?;’I[) L&g&w "q PO TNE BENF T (e SAID LAND sRp PORSH N e
EASTEAS, ‘;(‘W;WL-S I'I\}l;’.gﬁ,;zrr’,l..}?'lfl."‘:}}SW‘l?lCAGF‘._ IS SUBJECT 10 ALL l"’lG['l’l‘S“”I
DECLARATT o SAME,AS. 1CTC AND PESERVATIONS CONTAINFD IN S !

LA THOUGH THE. Py ATD OF AlD
PRCITED 28D 161wt s LT VISIONS OF SATD DECLABA: 10w s

Ty THE M("F?‘I'GAGI"II‘.,_ IS SUCCRSSOPS AND ASSTONS
SUBIECE UNTY ORSCINSETD Hpgep f‘N- '
' . 1

C‘ 8)\<;O\ :-Jl:’sJ\... T I
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3T AMERICAN FUrLE order §C & 293, Yoo
ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDFA s made this 30th  day of January ,19 95 andis
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Dead ({the

"Security Instrument”) of the same data o'ven by the undersigned (the “Borrowar"} to secure Borrower's Adjustablo
Aate Nole (the "Note") toLaSalle Taiman Bank, FSB8 (the

‘Lender’) of the same date and covaring the proporty described [n the Socurlly Instrument and locatad at:
1122 W. ARMITAGE #302

 CHIZAGO,IL 60614

© Propery Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANAES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWE (2 INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addtition to the covenants and agreenients made in the Security Instrument, Borrower
and Lender further covenant and agrae as follows:

[A. INTEREST RATE AND MONTHLY PAVMENT CHANGES |

The Note provides for an initlal interest rate of ~ 7.7500 %. The Note provides for
changes in the Interest rats and the monthly payments ag follows:

{4, INTEREST. RATE AND MONTHLY PAYMENT CHANGES |

f {A):ChangeDates |

The Interest rate | will pay may changeon  February 1, 2660 | and onthat day and svery
12th month thereafter. Each date on which my interest rate could change is calied a "Change Date."

[(B) Theindex ']

Begirining with the first Chanpe Date, my interast rate will be based on an index. The "Index” is the

waekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as E‘?\
mada available Dy the Federal Reserve Board. The most recent Index figure avallable as of the date 45 %
days before each Change Date is called the "Current index”. (
if the Index is na longer avaflable, the Note Holder will choose a new index which is based upon €
comparabie information. The Note Holder will give me natice of this cholce. ;;

Mwige2  11/94 ADJ RATE RIDER - 1YR TR, P1
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To the extent permitted by appilcable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender aiso may require the transteres o sign an assumptlon agreemant
that is acceptabls io Lender and that obligates the transferee to keep afl the promisss and agreaments
made in the Note and In this Security Instrument. Borrawer will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in viriting.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleratlon. The notlce shall provide a period of not less than 30 days from the date the notice is delivered
or mafled within which Borrower must pay all sums secured by this Security Instruiment. If Barrower faits 1o
pay thase sums prior to the explratlon of this perlod, Lender may Invoke any remedias permitted by this
Sacurlty Instrument without further notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreos lo the terms and covanants contained In this
W Adjustabla Rate Rider.

Q\}Q&t—-& 4% : m*—@f/ﬂ"’ \- 20 N
V

PAULR S. DOUGLASS Date

=6

100550

MW1062  11/94 ADJ RATE RIDER - 1YR TR, P3
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madathls  3J¢th dayol Jdanvavy, 18894 , and ls
incarporated Inlo and shali be deemed to amend and supplement the Mortgage, Daed of Trust or Securlty
Deed (the "Security tnstrumant”) of the same date glven by the underslgned (the "Borrower”) to secure
Borrowers Noteto  LaSaile lTatman Hank, F&8, A Corp. aof the United
States of America .
(the "Lender") of the same date and covering the Property described In the Security Instrument and located
at:

1122 W. A ITAGE #302,CHICAGO,IL 60814
|Property Addrass)

The Property includ ss.-i unit In, together with an undivided Interest in the common elements of, a
condominium project knovin as:

THE VICTORIAN GURTLEMAN
(Neme of Condominium Project|

(the "Condominium Project). If the swiiers assoclation or other entity which acts for the Condominium
Project {the *Ownars Association”) halds title to property for the benefit or use of its members or
shareholders, the Property also Includes Parrower's Interest in the Owners Assoclatlon and the uses,

proceeds and benefits of Borrower's interast

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made In the Security
Instrument, Borrower and Lender further covenar and agree as fcilows:

A. Condominium Obligations. Borrower shall pariorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coasiituent Documents™ are the: (I) Declaration or any
other document which creates the Condominium Project; (i oy-laws; {ili) code of regulations; and (fv) other
equivalent documents. Borrower shall promptly pay, when due, a!t dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solang as the Owners Association meintairs, with a generally accepled
insurance carrier, a "master” or "bianket” policy on the Condominium Frzjgst which Is salisfactory to Lender
and which provides insurance coverage in the amouints, for the periods, anu against the hazards Lender
requires, including fire and hazards included within the term “extended coveicge/” then:

() Lender waives the provision in Uniferm Covenant 2 for the montnly cayment to Lender of the
yearly premium installments for hazard Insurance on the Praperty; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurahce coverage on the
Froperty is deemed satisfled to the extent that the required coverage is provided by tiic Cviners Association
policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance covera.ae.

In the event of a distrlbution of hazard insurance proceeds In lleu of restoration or repair 10iaving a loss
1o the Property, whether ta the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sutns secured by the Security Instrument, with
any excess paid to Borrower, :

C. Public Liability Insurance. Bosrower shall take such actions as may be reasonable to insure that
the Owners Assoclatlon maintains a public liabllity Insurance policy acceptable in form, amount, and extent
of coveraga to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Barrowar in cannection with any condsmnation or other taking of all or any pan of the Property, whether
of the unit or of the comman selements, or for any conveyance in lleu of condemnatlon, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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