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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATES JANUARY 27, 1995, between ANTHONY KARAMBELAS and HELEN
KARAMBELAS, whose address is 7302 MORTH HAMILTON, CHICAGO, IL 60645 (referred to below as
"Grantor"); and PLAZA BANK, whose aadrzas is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60634
(referred 1o helow as "Lender").

ASSIGNMENT. For valuable consideration, Granior ass.gns and conveys {o Lender all of Grantor's right, title,
and interest in and to the Rents from the following sescribed Property located in COOK County, State of
illinois:

LOT 5 (EXCEPT THE EASTERLY 105 FEET THEROF) IN THE SUBDIVISION QF THE SOUTHWEST
FRACTIONAL SECTION 15, TOWNSHIP 40 NORTH, RANGE.12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THAT PART OF THE SOUTHEAST 1/4 OF 3ECTION 16, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYirC EAST OF WISCONSIN CENTRAL
RAILROAD RIGHT-OF-WAY, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8540 WEST IRVINC PASK ROAD, SCHILLER PARK,
IL 60176. The Real Propenly tax identification number is 12-15-305-003.

DEFINITIONS. The following words shall have the following meanings when used in this.Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in<hz Linifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statas'of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor-and Lender, and
includes without limitation all asslgnments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section tilled "Events of Default.”

Grantor. The worg "Grantor” means ANTHONY KARAMBELAS and HELEN KARAMBELAS.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The ward "Lender” means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated January 27, 1995, in the
original principal amouri of $350,000.00 from Grantor to Lender, together with all renewals of, extensions of,
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and axpensas incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender may pay such costs and expensed from the Rents. Lender, in ite sole discretion,
shali determine the application of any and ail Rants received by it; hawever, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂpl ed lo the Indebtedness. All expendituras made by
Lender under this Assignmenl and not reimbursed from the Renlts shall become a pant of the !ndebiedness
secured by this Assignment, and shali be payable on demand, with inlerest at the Note rate from date of

gxpenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dacumenis, Lender shall
execule and deliver to Granlor a suitable satlsfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securily interest in the Renls and the Properly. Any
termination fee reovired by law shall be paid by Grantor, if permitted by applicable law. tf, however, payment is
made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that payment (32 to Grantor's trustee in bankruptcy or 10 any
similar person under any tederal or state bankruptcy law or aw for the relief of debtors, (bj by reason of any
fudgment, decree or Ccrapr-of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reasto oo any settlement or comprise of any claim made by Lender with any claimant {including
without limitation Grantor), 1n2 Indebledness shall be conslderad unpald for the purpose ol enforcement of this
Assignment and this Ass.lﬁnmec: shall continue 1o be efleclive or shall be reinstated, as the case may be,
notwithsianding any cancellaticn of this Assignment or 0f any nole or other instrument or agreemenl evidencin

the Indebtedness and the Properly will continue to secure the amount repaid or recovered o (ne same extent as |
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relane o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor ails to camply with any pravislon of this Assignment, or if any action or
roceeding is commenced that would materizlly affect Lender's interests in the Propenx. Lender on Grantor's
ehalf may, but shali not be required to, take ary action that Lender deems appropriate. Any amount that Lender

expends In so doing will bear interest at the rate crarged under the Note from the date incurred or paid by Lender

to ihe date of repayment by Grantor, All stch eapenses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Ncte and be apponianerd.among and be payable with any instaliment payments to

become due during either (i) the term of any applicabl: inturance polic¥1 or {i)) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and-payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided ior in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rslh'gll not be construed as curing the defgult so as to bar Learlen from any remedy that' it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall carsutute an event of default {"Event ¢! Defaull")
under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment vwher due on the Indebtedness.

Compliance Default. Failure to comply with any other term, abligation, cervenant or condition comained in this
Assignment, the Note or in any of the Related Documents. It such a failuie /s curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignmen: witiin the preceding twelve (12)
manths, it may be cured (and no Event of Default will have occurred) if Grantcr, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within thirty (30} days; or. (b) if the cure requires
more than thirty (30) days, immediately inltlates steps sufficient to cure the failure ard thzreafter continues and
com;tqlet?s all reasonable and necessary steps sufficient to produce compliance. s soon as reasonably
practical.

False Statemenis. Any warranty, representation or statement made or furnished to Lende; by or on behall of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading™in any material
respect, gither now or at the time made or furnished.

Clher Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissofution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by Or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shali not apply in the event of a good faith
dispute by Grantor as lo the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written rictice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Evenis Affecting Guarantor. An?/ of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shali not be required to, permit the
Guarantor's estate to assume unconditichally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
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remain valid ang enforceable.

Successors and Assigns. Subject o the limitations stated In this Assignment on lransfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benelfit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without natice
o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forhearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time 18 of the Essence. Time ls of the assonce in tha parlormance o} this Assignmant.

Walver of Homeslead Exemption. Granlor hereby roleases and walves all righm and benolits of the
homogtead oxemption laws of the Slate of lllinols as 1 all Indebtednass secured by Img Assignmant.

Walvers and Consents. Lender shall not bo doamad to havo waived any rights under this Aaslgnment {or
under the Related Documents) unless such waiver is in writing and slgnod by Londer. No dalay or omigsion
on the part of Lender in exercising any rlght shall oporate as a walver of such right or gny gthor nghl. A
, waiver by anv party of a proviston of this Assignment shall not constitute a waiver of or prejudice the partgs
-l right otherwise-.o demand strict compliance with that provision or any other provision.  No prior waiver by
) Lender, nor any cnurse of dealing between Lender and Grantor, shall canstitule a waiver of any of Lender's
- rights or any of farantor’s obligations as 10 any future transactions. Whenever consent by Lender is reguired
in this Assignmeni.thz granting of such consent by Lender in any instance shall not constitute continuing
consent 1o subsegueniistances where such consent is required.

EACH GRANTOR ACKNOWLEZGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 7Q ITS TERMS.

2 GRANTOR: . .
» X (L@: 3

T ANTHONY KARAMBELAS

i . / .
s -
X At (Zé«f.«aii-nw/ RA o7

HELEN KARAMBELAS

INDIVIDUAL ACKNOWLEOGMENT

STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared ANTHOWY XKARAMBELAS and
HELEN KARAMBELAS, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and ¢eed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this 27th day ot _January , 19 95 | .

: ' Z :

§ By ﬁq ) /jf/ﬁzmﬁ, Residing at  COOK COUNTY, TLLINOIS v §
. LY ;

"OFFICIAL SEAL" ~ K

Notary Public in a%for the State of ILLINOIS ARIS £ YANIBAS s -.‘ ¥

s

NOTAR{;‘(&USBUC, STATE OF fLLINQIS
MY COMMISSION EXPIRES 10/30/97
g #30/

NGNS NP

My commission expires PP 10-20-97
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