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MORTOAGE SERVICE AMERICA CQ.
A NEVADA CORPORANTLON
P, BOX 1360
RENO, NV HU510
LOAN NUMBER: 150294
. DNEFT=01 RECOKDING

. (00X COUNTY RECORDER

15pare Aboyy 'Thiv Line For Revarding Tinin]

MORTGAGE

eY
THIS MORTUAGH ("Security Instrumont”) ix given on JANUARY terett , 1uuh u( /

The mortgagor is DANGHA K. VALAYTIS, A SINGLE WOMAN NEVER mmﬂ)st/

("Borrower™). Thux Security fustruiment is grven o

MORTGAGE SERVICE AMEYICA CO., A NEVADA CORPORATION v R

which is organized and existing uader s laws of NEVADA , ndd whaose address i
P.0OL. BOR TA60, RENG, NV “PYEL0

("Lender”). Borrower owey Lendder the principsd sum of
TWO BUNDRED S TXTY THOUIARD ONE TERDIO AN RO DD

Dollurs 1105, % Jui, LU0, GO Y. This deneacevidenced by Horrower s e died the siume date is this Secunity
Instmenr ("Newe™), winch provides tor monthly payiweias, with e Tl deby, 0o pid eadier, duo ikl payabie an
FEHRUANY J 81, L2024 Thin Socurity [siument socuees o Lengder: G0 he 1epayment ol the debn evidenwed

by the Note, with interest, and ol renewnls, extenstons and wdeaticis of the Note; ¢b) the puyment o all othet suns, with
werest, advanced under pamgeaph 70 proet the Security uf Wi Seeadty tnsiraments and (0 the pedormmee of Rapower's
covenadts and agreements under this Securily Instrument and the Neiw Hor this purpose, Boriower does hereby mongage,
geunt ik canvey o Lender the fallowing described property located in

COUK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART UEREOF,

PERMANENT INDEX HUMBER: 14-20-318-020-0000

e
in
o
)
Q.
§ .

which has e ddress of 1338 W, HENDERSON UNIT d3W . CHICAUL

(Strect) [Cany)
Ilinois p0657 ("Propeity Address™ )
{Zip Code)
ILLINOILS - Single Family .- Fannle Mao/Froditle Mur UNJFORM INSTRUMENT Form 3004 990 (puge  uf 6 payes}

{TEM V37811 (9202) Great Lakas Buainens Forme. 1o )

MFILITI2 - 042 To Order e 1-000-530.2393 | . 1AX B1B-781-H

$41.00
. THO0Y2  TRAN 2210 (52/02/9% 12t84100
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bor the preioeds i Eeader tegqutes Ve e cntier providyg the isunge e sttt e chosen b tammwer sibjed i
Fotwder % apgroval which shall not b ieawnnbly withhek) 1t flnumwl Gty G smdntin coversge desertbed dbove,
Lonhos iy, it b emher s option, ohiain covetge (0 protect Letwdes's stghis i she Property in aceordanee with patageagph 7

AN isivance pobicies and remewaly sl be aeceptable ot esder wd sl melnde o stidard wonge lise §ender
shall hvve the aight 1o hold the peobivies msd renewirbs B0 E eder seduine, Norawer studd prossiptly give i f ender ol res eipe
al puriel \lwluuuuu amh penewal e e vent af ko, Honawer dudl ive prompt imtice 1o the mvtiance cantiee wd
embe b omter mny il proot of tew JEnot iide promguly by Bosower

Uinloan Fender aind Bortower otheowine ageee 3 wrmmg, msitamee proceeds shiall be agrgrleed o eestoraiiom o epan ol
e Property shamiged, o Gy sestotation ur repaie I8 coonomically feasthle amd Lendes's secority s not dessehed W the
festorant of tepair 1 ot ceonomically Jesable or Lender's wecueity wonlid be tessened, the mswance proceeds shall be
apphedt 1 ihe sums secored by this Secatity nstewment. whether or not then due, with any excess paib 1 Barower. ||
Huorrower abandony the Property, o does not answer within ) duys a notee from Lender thot the insuranee cirier has
olfered to sewtle  chum, then Lender may collect the insurance proceeds Deader my wwe th fraveedy o 1epiit of oeslone
the Propetly o 1 gy s secueed by s Secanty Tudesment, whethes or mon e doe The Wiy petod wall hegn
when the nolice is given

Unbest e sl Sonrowes otherwise ngree e weiting, uny spptiention of proceeds s pringipal shidt mol evend o
postpane the due diseot the menthly pagiments telerred o B parggeaphis band 2 or change the umming at e payments |
windes pargrnph 217k Bropenty Iy iequired by Lender, Borrower™s vight t any insunnce policies and proceeds eosulting
from damage to the Praperis priot o the ucgusition stid! pass 1o FLeoder (o the extent of the swus secwed by thas Secinny
Tnstrument inmedtuedy s the wiisiton

. Oceupiney, Preservyday, Mulnteasnee and Protection of the Propertys Borrower's Loan Applentiong
Fowsehiobds, Borrower shill oceapry, esinblish, and use the Property as Borrower's princopal residence wittian sty days
afier the execution of this Securin taxtument and shalt comtinie e oceapy the Propeny as Barrower's puscipal tesadence
fon at denst one year atter the date sf s amney, tiless Temder otherwise gerees i weitiag, which consent shall not be
anreasanably withbeld, or untess extenibag circumstanues exst which we beyond Bortower’s cottral. Borrower shall not
destroy, damage or imparr the Property, alloy! e Property to deteriorate, or commat waste on the Property. Romower shall
e in defimlu it any Torfeitre action or proceedinge, whether vivit or eriening), s began that i Lender's good Laith fudgmeny
conlld result i forfeduee of the Propesty o ainerwise materinlly mipir the e cecated by this Seonrity siuient o
Leader seeurity intesest, Borrower mny cure sueh e/t atd remstate, s peovisded s pungetaph 18, by caneang the action
wr proceeiling 0 e dismissed with @ suting that, 4c Teades's gomd falth determination, prechdes forleiaee o he
Borrower's interest in the Property ar other nimtesial sinpatinaent of the lien ereatedt by this Security Tnsteatuent or Lender’s
security interest. Borrower stiald akso b detml if Borroveer, durng the loan application process, gave mvatenally false o
inceueate information of statements 1o Lender (or Failed o grovele Lender with any materinh information) i connection
with the loan evidenced by the Note, including, but not Bimited ta] tegresentations concerning Burrower’s oveupancy of tie
Property @ u principal residence. [7 thix Security Instrment is on i lasdeld, Rorrower shnlfmumly with all the provisions
of the fease, [ Borrower acyuires fee title o the Property, the Teasehat) and the (ee e shill not maesge unbesy Fender
AgErees the wierter it writing

7. Protection of Lender's Rights in the Property. 10 Borowes faih o perdonn the covemmis snd agrecimeis
comtaaiedd in this Secunty Instrument, or Uieee Iv o foyab proceeding that may sigeiticantly attect Lewdes's sights i the
Property {such as u proceeding in bankrupiley, probate, Tor condemution o Lorkeere or o entvive laws or regulatons),
then Lender way do und pay for whatever is accesswry to protect the value of the” Proberty and Lender’s rights i the
Property. Lender’s actions may inchule paying any sums secured by a fien which has privrite.over this Security lostruuent,
appearing in court, puying reasonable attorneys” {ees and entering on the Property to make repairs. Although tender may
take action under this paragraph 7, Lender does not have to do so

Any amounts <disbursed by Lender under this paragraph 7 shall become additional debt od Burawer sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shial hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Zrader to Borrowes
reguesting puyment.

8. Muortgage Insurance. 1 Lender required mortgage insurance as a conditgon of makmg the foatiaienred by (his
Security Instument, Borrower shall pay the premiums reqired to maintsin the mortgage insuruoce in efiect It for any
reason, the mongage insurance coverage required by Lender Tapses or ceases o be ineflect, Borrower shall pay the
premiums required (o obtain coveruge substantially equivatent W the mortgage insurance previousty in effect, s i cos
substantinlly equivalent o e cost to Borrower of the mortgage msuranee previously i effect, from an alienake potlage
insuree appeaved by Lender, 11 substantinlly equivalent mortgage tsuratce coverge is hot available, Borrwer shall pary 10
Lender cach month v sum eqand to one-twelfth of the yearly morgage wsurance premium being paid by Borrower whew the
isunnee coverage Japsed or ceased to be iy effect. Lentler will accept, use and retain these payinents as s loss reserve i
liew of mortgage insurance. Loss reserve payments miny no longer be required, a1 the option of Lemder, it mongage
insurance coverage (i the amount ang Tor the period tha Lender requices) provided by an insurer approved by Lender
agam becomes available und is obtiined. Borrower shalt pay the preminms reguired 10 maintuin morgnge insurunce i
elfect, vr W provide a loss reserve, until the requicement for murtgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

Y, Inspection.  Leader or its ugent may make reasonable entries spon and inspections of the Propenty. Lemder shall
geve Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnatim,  The proceeds of any award or cluim tar dwnages, direct or consequentinl, in coniectton with
ITEW 187813 (4202 Furm 3oId 9190 fpage 3 of b pages)
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appheatle Taw by specily for semstiensenty belore side ol the Propesty: purstumt

Security tnstiument, o (i entey o i gidgment enforetg s Securdy instrament.

pays Lender all sums which then would be due under tis Seeunly Tnsiment

accurrel; (B cures any defanlt of any olher covenanls or sgreements; {¢) pays 4

Securtty Instrument, inclading, but not limed to, reasonable atlomeys” Tees; i

reasonably tequire 10 assure that the lien of this Security Instrument, Lender’s

abligation to pay the sums secured by this Scearity Tnstrument shall continue unchanfM,

this Security fnstrument and the obligions secured heeeby shill remasn fully etlective as o no aceeleration hinl occaried.
Flowever, this pht o remstide shal notapply in the case of aeeelention ander pauagraph 17

19, Sule of Note; Chunge of Loan Servicer, e Note or o putial mterest m the Nee (togedier wali this Secunily
[nstrsment) may be sold ene or more tines without pror notice (o Borrower. A sale may result in i chinge n the entty
(know as the “Loan Servicer”) that collects montbly payments due under the Note and this Security Fustriment. Thers also
iy be one or more changes of the Luun Servicer unrelited o i sule of the Note. there is i change of the Loan Serviver,
Roreawer will he even wotten notiee ol the change i accordanee with puragraph 14 ahove wid appheible v “Plie notice
will state the e and address of the new Lom Servicer wnd e addiess i whieh payisenis shonld be nude. "The notwe
will also contain aivy siher information required by upplicable luw.

20, Huzardous Sesstances.  Borrower shall not cause or permit the presence, use, disposul, storage, o 1elvase ot any
Hazardous Substancessreor in the Property, Borrawer shall not do, nor altow anyone eise o do, dnything attecting the
Property that is in viokaion eCany Environmental Law. The preceding two senitences shall not apply to the presciee, use, or
storuge on the Property of sind! quantities of Hazardous Substances thal are geaerally recognized 10 be appropriaie W
nortmal esidentinl uses and ko maiaiznance of the Property.

Borrowar shall promptly give Ssifer written notice of any investigation, ¢laim, demand, Tawsuit or othet action by any
governmental or regulatory agency or jinyite party involving the Property aid any Hazardous Substance or | v iomeninl
Law of which Borrower hus sclual ksorviedge. 11 Borrower learns, o is notified by any governmental o regukatory
athority, that any removal or uther remediation ol any Hazaurdous Substinee nlfecting the Property 18 necessary, Honower
shatl promply tuke ol necessary remedial actons m accordance with Envisonmental Law.

As usedd in this paragraph 20, “Hazardous Sabstances” ure those substances delined as loxic or luzardons subskinees by
Eovironmentl Law and the following subsmnees. gasolae, kerosene, othier Himnuble or oxic petioleun produets, s
pesticides and herbicsdes, volatle solvents, mautersals <aning asbestos or formaklehyde, and exdiosctive matertads. As
used i1 this paragraph 20, "Eavironmental Low” means fedeal laws amd aws ol the jurisdicoon where the Property s
Tocansd thint relie (o healil, safely of environmental profecti,

NON-UNIFORM COVENANTS. Borrower and Lender tutther covenant atd agrec as fullows;

21, Aceeleration; Remedies, Lender shall give notice to Giorrower prior to ueceleration following Borrower’s
beeach of any covenant or agreement in this Security [nstrument/(but not prior to accelerution utider purugraph 17
unless applicable taw provides otherwise), The notice shall specify: 427 rhe default; (b) the uction required to cure the
defautt; (¢) i dute, not less than 30 days from the date the notice is iz to Borrower, by which the default must be
cured: und (d) that fuilure to cure the defuult on or before the dute specilfed i the notice may result in aeeeleration
of the sums secured by this Security Instrument, foreclosure by judicin) proczeding and sule of the Property. The
nutice shall further inform Borrower of the right to reinstate after neceleratinon and the right 1o ussert in the
foreclosure proceeding the non-existence of a defunli or any other defense of_Zorrower to acceleration und
Yoreclosure. I the default is not cured on or before the dute specified in the notice, Tencer at its option muy require
immediate payment in full of all sums secured by this Security Instrument withow, Turther demund and may
foreclose this Security Instrument by judicial proceeding, Lender shatl be entitied to coitect-ail expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited (v, veasoaub). 2ttorneys’ fees und
costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shadl ‘reiease this: Secunty
Instrument without charge W Borrower. Borrower shall pay any recordation costy.,

23, Walver of Homesteud, Horrower waives all right of homestcad exemption in the Property.
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CITY: CHICAGO COUNTY: COOK
'TAX NUMBER: 14-20-318-020-0000

LEGUAL DESCRIPTION:
PARCEL 1:

UNET IW [N THE HKNDERSON COURT CONDOMINIUMS, AY DELINBATRD ON A SURVEY OF THE FOLIOWING
DESCRIBRD REAL BYTATE:

LOTS 13 AND 14 IN DLOCK 1 IN WILLIAM J. OOUDY'S SUBDIVIRION OF THAT PART OF THK
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF YECTION 20, TOWNSHIP 4G NORTH, RANOR 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO RVANSTON AND
LAKE SUPERIOR RAILROADL, IN CGOK COUNTY, ITLLINOLS; WHICH QURVEY 18 ATTACHED AS KXHIBIT
"AY TO THE DECLARATION OF CONDOMINIUM RRCORDRD AS DOCUMENT KO. 94969403 TOGBTHER WITH
ITS UNDIVIDPo PERCENTAUE INTRREST IN THE COMMON RLBMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO <HZ USE OF G-5 §-3W, A LIMITED COMMON RLEMENT AS DSELINEATED ON
THE SURVEY ATTACHED TO 76 DRCLARATION APORESAID RECORDED AS DOCUMENT 94969403.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mae this L oy of JRHUANY dYoun
aned is noarporated it and stiall be decmed 10 amiend and sapplenient the Mortgige, Deed of Trust on Security Deed
(the "Sceurity Instranent”) of the same date by the andersigned (the “Borrower”) o secire Bomower’s Note o

MORTGAGE SERYATE AMERICA CO, (the "Lender™)
of the same dute and coverinpaie Property deseribesd in the Secunity [nstrument and focates ut:

1438 W, HENDERSONCURLT #3W, UNIT # 3W CHICAGO, 1L 69657
{Propesy Adirsis)
The Property inehdes i amit i, logether s s andivided smterestin the commen ciements of, i condomisum project
pesty M

khawn is;

[N gl Lo Prgeay|
(e "Condominign Praject”). W tbe uwners assocution o other entity which ats or the Condomstmm Propet ( i
"Owpers Association”) holds ttle w prapedy far the enelil orese uf iis meinbers or sharelodders, the Propeaty
nlso inciudes Burrower's inlerest in the Owniers Axsociation sind the ases, proceeds and benefis of Borrower's
mlersst.

CONDOMINIUM COVENANTS. In addition o the covenants and ageeernents made in the Sccurity [nstrument,
Borrower andd Lender further covenant amt agree as follows:

A. Condominium Obligations. Borrower sl perform alh of the Borrawer's ohibeations wider the Condamumum
Praject's Constituent Documents. The “Constituent Documents” are the (1 Declradidnse mny other docuient which
creates the Condominium Project; (i) by-taws; (it} code of regulntions; wid (iv) other spvatent docutients,

Borrower shuil promjily pay, whon due, ol duos ant ussessiments imposcd purstant 10 theCongituent Documents.

B. Hazatd insurance. So long us the Owners Association maintsing, with a gengratly necepted hasurance
carrier, o “master” or "blanket” policy on the Condominiumn Project which is smisfactory 0 Lender bt wbich provides
insirunco caverage in the amounts, for the periods, und against the hazardy Lendor requires, including biredn hwzards
ineluded within the lerm “extended covernge,” then:
(i) Lender waives the provision in Uniform Cavenant 2 for the monthly puymens ta Lerder of one-awell ol

the yearly premivm installments tor hazard insurance on the Property; amd
(i1 Borrower’s obligation under Uniform Covenant 5 to mainisin hazard insurance coverage on the Property is
decried satisticd 10 the oxtent that the required covernge is provided by the Gwners Associntion policy.
Rorrower shall give Lender prompt notice of any apse i sequired msuiinee ceverage,
In the evont of # distribution of huzund insurance peoceeds in liew of resteration or repuir followmgg o loss 1o
the Property, whether to the unit or 10 colmorn elemients, ay procoeds payuble to Borrower are herehy assigned wid shall
be puid 1 Cender for applicanon to the suis secured by the Sccurity tostrument, with iy excess pritid to Horwer.

C. Public Lisblity Insurance, Borrower shall ke such schions as may he reasonuble 10 itsure that the
Owiters Assaciation mainkins o public tiability susanee poticy uceeptible in form, amonnd, and cxient of coverige ©
Lender.

MLULTISTATE CONDOMINIUM RIDER  Singlu Family - Faanle Mae/Fraddic Mac UNIFORM INSTRUMENT  FORM 1140 9/90
MFCDA054-07i83 Pago 1 ot 2 1h0290
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 10 day of  JANUARY 9wy and s incorporgied
into and shatl be deemed 10 amend and supplemeat the Murtgage, Deed of Trust or Security Deed (the "Securty Instrument”) of
the xamce date giver oy e undersigned (the "Borrower”) 10 secure Borrower's Adjusisble Rute Note (the "Note”) o
MORTGAGE SPUVICE AMERICA O, (the "Lender™) of the same dale and
covering the property descrivad in the Security fnstrament and tocated at:
1338 W. HENDEPRGOM UNIT #3W, UNLIT # W, CHICAGO, Lh 6047
Property Adidress

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. MY AUJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS
THAN THE LIMITS STATED IN TdF, MOTE.

ADDITIONAL COVENANTS. 1n additicn to he coversants and sgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

THE NOTE provides for an initiol interest rate of 7.5000%. The Note provides for u chunge in the adjustable interest
rate and the monthly payments a loflows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest raic | will pay will change on the first day of AUGUST L9 9% and on
thist day every six month thereafter. Each date on which my interest tite could shenge is called an "Inierest Rae Change Date”.

(B8) Tha Index

Beginning with the first Interest Rate Change Daie, my interest rate will be baser pran [ndex. The "Index™ s the
average of interbank offered raes tor six month U.S. dollar deposits in the London market izsed on quotations of miajor hanks, as
published by the Federal Nutional Morigage Association ("FNMA"). The most recent Index IFvre available as of the date lory-
five duys before cach Interest Rate Change Date is called the "Current Index.”

{f the Index is no longer availuble, the Note Holder will chouse a new index that is based ugon comparable information.
This Note Holder will give me notice of this choice.

(€) Calculation of Change
Before cach Interest Rate Change Date, the Note Holder will caleulate my new imerest rate by adding
THEEE percentage poinlis) ( 3.0000% ) ih e Cuerent Index.

Subject 10 the limit stated in Section 4(D) below, this amount will be my new interest rate until the next Interest Raie Change Date.,

The Note Holder will dewermine the amount of the monthly paymient that would be sufficient 1o repay the unpaid
principal that [ am expected 1o owe al the Interest Rate Change Date in full on the Maturity Date it the interest raie eflective at
the time the calerlntion is made m substantially equal payments. The result of this caleulaon will be the new amount of my
monlhly payment,

(D) Limits on Interast Rate Change

The interest rate 1 am cequiced o pay ot the first Inierest Rate Change Date will not increase or decrease by more 1%
from the initial interest rate. Thereadter, my interest rate will never be increased or deceeased on any single Interest Rate Change
Date by more than one percentage point(s) (1%) from the rate of interest [ have been paying for the preceding six months,

My interest rate will never be greaer than THIRTEEM AND ONE HALF perceni ( 13.5000%) which is called
the "Maximum Rate.” My inlerest rate will never be less thun 51X AND ONE HALF percent ( 6,5600% )
which is callest the "Minimum Rate.”

MFCD8178-07/93 Page | of 2
RMFC Foren 177 (Seprembaey, 1991)
150290
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