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THIS MORTGAGE {"Security Instrument™) is given on JANUARY 30, 1998
GERHARD A HOPLAND AND SONJA X HOPL!ND, HIS WIFE

("Borrower"). This Sccurity Instrument is given to
DEERFIELD PEDERAL SAVINGS AND LOAN ASSOCIATION
THE UNITZ% STATES OF AMERICA , and whose

which is orgunized and existing under the laws of
address is 745 DEERFIELD ROAD, DEEBRFIELD, ILLINOIS 6001f
{("Lender”). Burrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND AND NO/100 Dollars (11,8, § 130,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("+/2t"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2023 . This Sccurity
Instrumont secures (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and »llrencwals, oxicnsions and
modifications of the Note; (b) the payment of all other sums, with intcrest, sfvanced under paragrapa 7 13 nrotect the security of
this Security Instrument; und {c) the performance of Borrawer's covenants and agreements under this Securisy instrument and the

Note. For this purpose, Borrower does herehy mortgage, grunt and convey to Lender the following descrined snoperty located in
COOK County, Winols:

;
=
&5
=

LOT 17 IN BLOCK 5 IN KINSEY'S TALCOTT ROAD SUBDIVISION IN THE
NORTHEAST 1/4 CF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

PIN: 12-02-215-0G8

{Streer, City),

which has the addressof 1421 S COURTLAND AVE, PARK RIDGE
Iitinois 50068 [Zip Code| ("Property Address™);
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S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insurcd against loss by firc, haeards included within the lerm “extended covernge” and any other havards, including floods or
Moxding, for which Lender requires insurance. Thia insurunce shall be mainiained In the amounty and for the periody that Lender
requirey. The insurance carricr providing the insurance shall be chosen by Borrower subject w tendee's approval which shall not
be unrcatonably withheld, I Borrower falls to maintain coverage described above, Lender may, at Lender's opuon, obiain
caverage to protect Lender's rights In the Property In accordance with paragraph 7.

All insurance policies and renewnls shall be accoptabic (o {.ender and shall include a standard morigage clause, Lender shall
have the Hght 1o huld the policies and ronewals. 10 Lender roquires, Borrower shall promptly give W Lender ull roceipus of puid
promiwms and renowal notices. (n the ovent of Tosy, Hotrawer shitl givo prompt notice W the insurance carrior wd Londoe. Lotiders
may make prool of foss if not made promptly hy Borrower.

Unloss Lender and Borrower otherwise agroe in writing, insurance prococds shali be applicd 1o restoration o repair of the
Property dumaged, il the restoration or repair is cconomically feasible and Lender’s seeurity is oot lessened. 1 the restoration of
repair is rot cconomizally Teasible or Lender's security would be lessencd, the insurance proceeds shall be applicd 1o the sums
secured by this Sccuity, Instrument, whether or nol then duc, with any cxcess paid 10 Borrower, Il Borrower abandons the
Property, or dues nol angaer within 30 days a notice from Leader that the insurance carrier hay offered 1 seitle o claim, then
Lender may collect the insarce procecds. Lender may use the proceeds W repair or restore the Property or o pay sumy secured
by thiy Security Instrumeni, whesior or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrowe: cinerwise agree in writing, any application of proceeds o principal shall not exicnd or posipone
the due date of the monthly paymens refnrred to in paragraphs 1 und 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bosrower's right o any insurance policies and procecds resulting from damage Lo the
Property prior 1o the scquisition shall pass.o tender W the extent of the sums secured by this Sccurily Instrument immediately
prior to the acquisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estblish, and use the Property o Rorrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occupy e 2aperty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or uniess
cxicnuating circumstances caist which are beyond Borrower's “ontiol. Borrower shall not destroy, damage or impalr the Property,
allow the Properly lo deteriorale, or commit wasic on the Property. Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good, feith judgmeni could result in forfeiture of the Propernty or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by causing the action o7 proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iiierest it-the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default if Borrower, during the
loun application process, gave materially false or inaccurate information or statements %3 !ender (or failed o provide Lender with
any malerin! information) in connection with the loan cvidenced by the Note, inciudiiy.-but not limited (0, reproscniations
concerning Borrawer's occupancy of the Property as a principal residence. If this Security 4t strument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title W the Property, tc leaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails 10 peeform the covenants any cgreements contained in
this Sccurily Instrument, or there Is a legal proceeding that may significanily affect Lender’s rights iz Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), then Lznder may do and pay
for whalcver is necessary o protect the value of the Property and Lender's rights in the Property. Lender's ecuizns may include
paying any sums sccurcd by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
altomeys' fecs and eruering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 1o other werms of payment, these amounts shall bear interest from the date of
disbursement at the Notg rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required mortgage insurance as a condilion of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
oblgin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substntially cquivalent to the
cost Lo Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 §/90
QoBR{IL) (s408) [ d Pagadais mae: (XY
. SleH

SuAl

&
r
)
3
L]
LV




IaY

I5C ey

" UNOFFICIAL COPY o

‘\ Ll LTI

06/6 PLOC Wi04
YRIOADS X]

O PorEYOP 2I8 NON I PUR WANNSU] AIIND0G s Jo suoisianad Q1 pud s 01, uoistacid Bundijuod s inoyia 192))a waal
X U YAy NON O J0 UNUNASU] AIUNIDY B JO SUOIRAOSE 10)0 1304]R 10U JRYS 11U Yonk mep dqEdde yim 9u0)
MNON O1 JO Wownsu] An0g SUp Jo asneyd o uostacad Kue TR 1WA a1 ul pareay st Auadosd o yamgm e nenrpsund
MNJO MM ap PUR mE Rapd) 4G pournaof 3G Uy nownasup AUNDAY SULL  CAMIqRIAAy feiry Bujusaand) g
‘ydrsdtemd sup ur papracsd se uomB uaym Japu] SO J0MOLOE O HIAIE UDOQ DARY (1 PRLIAOD X (1S IUIWNASY]
Anmaxg s w o) poptacsd 2nou uy “pmouog 0 anou Aq SORURISID Jopur ] SSURPR 10 AR O UIDIY PIINS KPR
§,ODuY) O [Tmu S I80) AG oA 04 )N J0pUY) O 2N0U Ay TIPUX ] M 0N0Y AQ saMuAERp IIMOLIGH SKMPPY 1o Aum
10 SRAPPY ALOR] D OF PIAAP X IS D00 ALY PRI SIOM Jo a0 sannbas sy apggddu ssopm png sy sy A
1 Bungrw Aq 10 18 Buoaap Ag usAl¥ aq [Rys JudwANsY) AIN0Y S U1 0] papiacdd RADLIOY 0 20U KUY SAIMION ‘p)
MNON ) PN
a8y wowdedasd £um inogna wawdrdasd pmued o sr pateon aq s uononpas g ‘[didund s30npa punjos e §} Iamolioy
o1 wowdnd 1xnp ¢ Buopw Aq 1o MoN e ppun pamo wdiduad oy Rudnpas 4G punjor sug oxmme ;y asooyy Arw sapury
TOMOLING O PPN ) ([1a NHUN] Pt papaadkd Yy Jomouuy W) paxopod Apwoae stms Sur () pue | pasusxd
o) o aRmyy ap 2on7AL0) AMERad0U Junowm ) AQ PAcNPaI aq [ys SR UMop goNs AU (1) U SO Patag - paanyd
UPO| [ M BORUUCLLE MO G 01 J0 PANXOHO3 SIFITYD UROp IO 20 IS5 N0 1 o8 paasdanu Ajpmng st ey pu
*SoRIBYD O] WNWIXRIG108 1SIYM AR B 01 120fQNS 51 IUDWNASU] ARINXDG S Ay POINXOS RO| Oy §] 'sadamy;) umo') ¢ |
JUANDOI § OMOUDE T PENIM NON W) JO JUNURAEE] KIS S JO SIS Y1 0] PreSas s SUNEPOIIMIoDR AU oYL
10 JUOQI0) *AJIpOIL "PURIXD 0F 92IP4 Few mmouog DO AR pm Japudy e saosBR (2) pum usunasu) A18naag sup AQ paanxs
swns g Ard o parBngo Ajmuoss« 100§t () wownasu] AUNX0S S1g Jo suum ap apun Suadog ap i s s 1Mooy
i £0auod pue el ‘ofnduow M Lo urannsuy A1unxog sup SuiuRis-o 9108 NON AN ANDOXD 19U 0P NG RMURASE
Aumxg s suBis-03 oym romouog Auy P:2aas puB (ol aq (RS SUMWANIRR puR SIUmuaAG) s amonoy 4] ydeidemd
Jo suosiaoxd o 1 130(QNS JoMOLIOG U LIPUIT JO SUBISSR PUB SIOSSININS AN MJOUN PUR Pu] [TRYS tudWINNSY] ANIN3DY
st jo nwoundife  pue MURUOACD Y], 'siuds-00) (ANHIGETT (RIIAMG pUR JOT PURGY SUdIESY PUE SHSNIINY T
“ApawdJ 10 B
Aum Jo 261319%2 Y1 apnyxd 30 JO JOARM B 3G J0u [TRYS APowds Jo w3 Aue Buisinsaxd w 0puy] Aq OURIRXI0) Auy IS W
S105SI20NS S Jomou0g Jo Jomosog runduo oy AQ apew praust AU JO H0SBII AQ JUdWmAsu] AUnXS Syl £Q POJndds Swns g
JO UOTE/TUOWR ATPOW JF1MIDI0 JO 1UBWARd JO) JWN PUMXD Gf 7ANID1 JO IS2IMUT 1) J0ssa0ans Aur 1surede sBupasocsd aunuod
01 pannbas 5 10U [[RYS JIPIDT ISIINY U] SIOSSIIINS §, JOMOLIOY Jo Samouog euiBlo o Jo Amigey 2 aseojar o J1esado 10u
[[PUS 20M0M0g JO ISOINUI U1 JOSSAIINS AR Y Jopuar] AQ paumsE ualunayy] A1IUNdS SI AQ PAIMOAS SWNS A J0 UONBATLOWR jO
soneNjipow Jo udiied JOJ Jwm Oyl JO UOISUMXT  “JAAIEAL W JON Jepud’| A DUNINAQI0] |pIsIIY JON Jamodioy ‘||
‘uswied yons jo wnoire oy s3uvyd Jo 7 pue | sydrafeiza w o possapas swwowded Ayiuow 2y jo yep anp o
auodisod o pumxa 10u [reys redionad o spoeocid jo uoneondde Aue ‘Bunua 20182 IO JIMOLIOG PUB JIPUIT SSIJUN
"ONP UAR-10U JO JNNIYM WWNAsY| AIURRS st £q
pamaas suins o o1 Jo {uadoid oyt Jo medas so uonesolsas oy g ‘uondo su e sprasead up Ajdde puw 130100 M PAZBOYINE 8}
JOpUYT 'UdAIR ST 20N0U 2 MEP O INJB SABP g UM PUYT 01 puedsds 01 SIIR) FoMOLGF SORRWED J0) UNETD B OMOS JO prRmE
UB OYRW 0} S12]J0 JOUIOPUOD M TR JAMONOE 01 2pud] AQ 2aR0U JNJB ‘)1 JO ‘ramouog A pouopueqe si Auodosg oy )
NP U 2B SWINS 94 10U JO DY JUILRASY; ATUNIIS ST £Q PoINIIS Swns
o o pondde oq greys speodosd ay ‘sopraosd astwsoo mey gendde ssopun 1o Sunua ur 028e LSIMLIIN0 JOPUYT P BIMOLIDG
ssopun ‘Suryel o 2J0)0q A[DIBIPALW POINXIS SWINS JN JO juhouws ot vey ssof st Fuiym o a0ry. Aiepowwn Auddolg
U1 JO AN[UA SRR JTB) A orym Ut Auodolgd oy jo Bunen rensed e JO 109A2 O U] ramouog O pred oq {(Ps oouRRg AUy U
A 22055 Aerpowt Auxdold o Jo on[ea JoNIEW JTR) 3 (Q) AQ PapIAIp ‘Buiym o) 0J0joq A|oIMDOLEIL; YOMIIS SUINS JIf
J0 Wnoure rmo o (e) :wonseyy Buimopio) oy Ag pondninw spoasord 24 Jo wnowr ik £g PIONPoI g J[RYS JudWNASU] A0S
st 4q poanaos swins oy ‘Sunua ut 9938 HNIAMINO JOPUY] pue romouog ssaun ‘Burm oy o10)oq A[IRIpOWWN JuRUNASU]
Amog st AQ poanads swins oy JO Junowe i wet saread so o enbo st Burym oy 220j0q Amepawun Auxdold A Jo anEa
10xeW 1wy o ydtym wt Auadoud au Jo Bunper [enued B J0 1u0A2 A u) Jomouog af pred S$0x3 AU LA OND UL 10U 10 JOGIIYM
quawnasy] A1UN30S Syl 4q ponaos swns o o poridde oq [reys spoesoid o ‘Auadolg o Jo Buiym (@01 € Jo 1u3Ad 01 U]
“1apu] on pred 24 [Teys
pum pouBisse £qasoy o/B *UONBUWIOPUDD JO NI U1 IURAIAU0Y J0) Jo 'Auddoid oy jo wed Aue Jo Sum 910 JO LUONBUWAPUOD
Am s uon2ouuod Ul ‘reRuanbasuod 30 13onp ‘solewrep Joj wrepd Jo pEme AU Jo spoocosd JY],  ‘uofjeuwapun)) Q]
‘uonsadsur ay 105 asnes djqruoses: T dprdods uonaadsur e o) Joud J0 Jo AW NG 1B 9ONOU JIMOLOY
a3 [reys ropuory “Auadord 2 Jo suondodsur pue uodn sanud ajqrUOSEA dew Aew 1udRR S)1 IO JOpUYT  -uopIdsu ‘6
‘mB] 9)quaijdde Jo 1pu] pUt JDMOLIOG UIOMIDG UANLIOITE UM AUB YllM JDUBDIODIMN UI SPUD DDURINSUL
afefuow o) wowannbas oy {nun ‘9a2080) §50) B 9ptacid O Jo 1139))0 W dowesmsur dFefuow umuew o pannbos swniwasd
a Kud [Teys JomoL0g ‘POUTEIQO ST PUB J[qEITBAR §3W09q UteSe sopuor] Aq paacsdde saumsi we Aq popracid (sannbos sopudr] ey
pouad a1 o) pue 1unowe a1 u1) 28819405 oummsur aReBuow J1 ‘sopu] jo uondo oy 1 'ponnbas aq 23uo) ou Aew suowied




UNOFFICIAL COPY .

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Nots st of thi Security tustrarmont.

17. Tranafer of the Property or 4 Beneficial Interest In Burrower. 1 all or any purt of the Property ar asiy lierest i i iy
sold or transferred {or if u beneficial intorest in Borrower is sold or transferrad aad Borrower is not @ natural person) withoul
Lender's prios writien consent, Lendee may, at its option, fequire immediate payment in full of all sums secured by this Security
instrument. Howover, this option shult nat be excrsised by Lendor if cxpreise is}uhibiwd by fecderal taw as of the date of this
Sccurity Insirument. B

IF Lender exercises this aption, Lender sl givo Bosrower noice of weeloatin, The notice shalf provide u period of nof less
than 30 duyx from the date the notice is dellvered of mailed within which Borrower thust pay all sums secured by this Security
instrument. I Bortower Fnilx to pay these suma prior to the expiraon of this period, gnder may lnvoke any remedies permilled
by tus Security Instrument without farther notice o demund on Borrowor.,

I8, Borrower's Right 1o Relnstute. 11 Somower meets conmn condliions, fgerower shall have the nght © buve
enforcement of this Security Instrument discortinued at ity e prior 10 160 ol Rl () 8 duys (or such other perod
applicuble law muy specily for reinsutement) befure xale of the Proponty punailit w0 dN power of sale contmined In this Sccurity
instrument: of {b) epzy of a judgment enforcing this Sccurity Instrument. Those conditions are Yun Borrower: (a) pays Lender all
sums which then would-te due under this Security Instrument and the Note as if no acceleration hid ocourred; (b) cures my
defautt of any other covennrls or agreements; {c) pays all expenses incutred in enforcing this Security Instrument, including, bul
1ot limited to, reasonable aramiys' foes: and (4) takes such action s Lender may reasonably require W assure that the tion of this
Sccurily Instrument, Lender's (rigns in the Property and Borrower's obligation to pay the sums socured by this Securlly
lnstrument shall continue unchanges. Upon eeinstalement by Borrower, this Security Instrument and the obligations socured
herehy shalh romain futly effective us il acceleration had oocurred. However, this right  reinstale shall nol apply in the case of
wecelerstion under pusugraph 17,

19, Sale of Note; Change of Loan Serviier. _The Noic or a partial interest in the Note (ngother with this Securlty
mWWmmNmyMMMumunmwummmmNHMWmewﬂmmmmAwumwwmhMummmhmwmmw&mwn
av the "Loan Servicer”) ta coflects manthly paymen s due ander the Note snd this Security Instrueneat. There als may be onc or
mare changes of the Loun Serviver unreluicd w 1 sale Of he Noto. If there is n change of she Loun Servicer, Borrower will be
given writon notice of the change in sccordunce with parig ujih 14 ahove and applicuble law. The nouce will Male ihe none and
addross of the new Loan Servicer wid the adkdresy o which paymisnis should be made, The notice will elso cantan wny ottier
information required by upplicablo law.

20. Huzardous Substances. Borrower shall niot cause or peiniit the prosence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor iww enyone cisc to do, anything affccting the Propenty
that is in violation of any Environmeontal Law. The proceding two sentences sied] not apply (o the presence, use, of storage on the
Property of small quantitics of Hazardous Subsiances that arc gencrally recogiized o be appropriate to normal residential uses
and to maintenance of the Propeny.

Borrower shall promplly give Lender writlen notice of any invesiigation, claip, demand, lawsuil or olher aclion by any
governmental or reguliory agency of privaic panty involving the Property and any Haraidons Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrowey leams, o is notified by any governmzaial or regulatory authority, thal any
temava! or other remediation of any Hazardous Substance affecting the Propenty is necessary, Enrrower shall prompily ke alt
necessary romedial actions in accordance with Envirormental Law.

As used in this paragraph 20, "Haznrdous Subsiances” are those substances defined as toxic or Parasdous subsiances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peur.cum producis, toxic
pesticides and herbicides, volatile solvents, malerials coniaining asbestos or formaldehyde, and radioactive mawrinls. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the Property i ‘ocited that relale
10 health, safety or cavironmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Rorrawer's breuch of
any covenun{ or agreement in this Security Instrument (but not prior 1o acceleration under parugraph 17 uniess
applicable law provides otherwise). The notice shull specify: () the default; (b) the uction required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-existence
of & defaull or any other defense of Borrower to acveleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be sntitied to collect all expenses Incurred in pursulng the remedies provided in this paragraph 21, including, but not
Umlted fo, reasonable attorneys’ fees and costs of title evidence.
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CALL OFTION RIDER

This Rider is made this 3oth day of January , 1995 and is incorporated

into and shall be deemed to amend and supplement this Mortgage (the "Security Instrument™)
and Note of the same date given by the undersigned (the "Borrower”) and covering the property
described in the Security Instrument and focaled at:

1421 8 COURTLAND AVRE
PARK RIDOQE, IL 60068

(Property Address)

ADLIVIONAL COVENANT. In addition (o the covenants and agreerents made in the

()

(2)

(3

(1

Note and Security. Instrument, Borrower and Lender further covenant and agree as follows:
LENDER'S CALL GFIION
A

inr

During the thirty day period commencing one hundred twenty (120) days prior
to the fifth anniversary date of the Note, Lender may, upon wrilten notice to
Borrower, accelerate the-«niire unpaid principal balance due under the Note (such
right shall be refesred to hereafiee as "Lender's Call Option”), Said Notice shali
be sent registered mail, rewura veceipt requested, to the Borrower at the
Borrower's last know address, aixlshall be deemed given when deposited in U
U.S. mail, postage prepaid.

Such notice shall state (i) the date on whigh-payment in full is due ("the Due
Date"), which date must be at least ninety (90 auys afier the date the natice is
mailed and (i) the rate of interest charged as-ef that date by Lender on its
secured residential home mortgage loans (“"the New. Interest Rate”). The entire
unpaid principal balance of the Note, together with any « i all accrued but unpaid
interest and any other sums owing under the terms of Cx Security Instrument
shall be due and payable on or before the Due Date. If Borrower fails to pay
such sums when due, Lender may invoke any and all remedies péraitted under
the Note or Security instrument.

In the event Lender does not exercise its Call Option as set forth above, Lender's
Call Option shall be renewed annually during the thirty day periods commencing
one hundred twenty (120) days prior to the anniversary date of the Note.
Lender’s Call Option as renewed, can be exercised in the same manner, and with
the same effect, as set forth in subparagraphs (1) and (2) above.

B ‘s Right (0 Ref

In the event Lender exercises its Call Option, Lender agrees to loan funds to
Borrower in an amount equal to the unpaid principal balance as of the Due Daite
on the following terms:

£07-1
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