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THIS MORTCGAGE ("Secwritz tistrument™) is given on January 19, 199§ . The martgagor is
w WILLIAM A. JONES, DIVORCEZ AND NOT SINCE REMARRIED

{"Borrower").
This Security Insirument is given to  OPTION Q0L WORTGAGE CORPCRATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of  CALCPORNIA . and whose
address is 2020 E. FIRST STREET, SUITE 100,  SAMTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND
' .AND XO/130THs Dollars (U.S. $55,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February i, 2025 . This
Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced oy, the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sum-, with inter<st, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this Securily
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy to Lender the following described
property locaied in Cook County, [ifinois:
LOTS 8 AND 9 IN BLOCK 1 IN THE SURDIVISION OF THE SOUTH 10 ACRES OV THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RAIIGE 14,
EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

Permarent Real Estate Index Number: _ 20-17-427-026

which has the address of 6220 S MORGAN STREET, CHICAGO {Street, City],
THlinpis 60621 ("Property Address”);
.+ <1 Codel
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TOGRTHER WITH all the improvements now or herealter erected on the property, and al easements, appuriennaces, and
fixtures now or herealier a part of the property. All replacements and additions shall alsa be covered by this Sccurity Instrument.
All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against alf claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inierest; Prepayment and Fate Charges. Borrower shall promptly pay when due the principal
ol uad interest on the debt evidenced by the Note and uny prepayment and fate chirges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a wrilien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is puid in full. a sum ("Funds”™) for: (a) yearly tuxes
and assessments which may attain priority over this Security Instrament as a lien on the Propenty; (b) yearly leascholl pryments
or ground rents on the 2voperty, if any; (¢) yearly havard for property insurance premiuma; (d) yearty flood insurance premivms,
if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in nccordance with the
provisions of paragraph &, Kiitieu of the payment of mortgage insurance premiums. These items ure called “Escrow llems.” Lender
may, at any time, collect and PRt Funds in an umount not to exceed the maximum smount a lender for a federatly related mortgage
loan may require Tor Borrower's z5¢row account uader the tedetal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2081 #2seq. ("RESPA™), unless anothet law that applies to the Funds sets a lesser amount. I so,
Lender may, at any time, collect and‘held-Funds in an amount 00t to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current datz-and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable faw.

The Funds shall be held in an institutiva whose deposits are insured by u fedesal ngency. nstrumentality, or cntity
(including Lender, if Lender is such an institutions-or-in any Federat Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ttems, unless Lender pays Rorrower piterest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-timecharge for an independent real estate lax reparting service used
by Lender in connection with this loan, unless applicable law plovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shatl not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (he/Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing ¢redits and debits to the Funas 2. the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by th’s Security Instrument,

If the Funds held by Lender excesd the amounts permitted to be helo oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, [f the imour: of the Funds held by Lender at any time
i1s not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shail
pay to Lender (he amount necessary to meke up the deficiency. Borrower shall make up e deficiency in wo more than twelve
monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompi'y refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to«<he acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againctibe eums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lerder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoutits payable under paragraph 2. third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall prompily furnish 1o Lender all notices of amounts lo be paid under this paragraph, If
Borrower makes Lhese payments uerectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemnent of the lign; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more

A
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against foss by firc, hazards included within the term “exiended covernge™ and any other hazards, tncluding floods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insucance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s appraval which shail not
be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, oblain coverage
to protect .ender's rights in the Propeny in accordance with paragraph 7.

Al insueance policies and renewals shiall be aceeptable 1o Lender and shall include a standird mortgage clause. Lender shalf
hive the right 1o hold the policies and renewals. IF Lender requires, Borrower shall promptly give o Lender all recelpts of pald
premiums and renewal sotices. n the event of foss, Borrawer shall give prompt notice o the insurance carrier and Lender, Lender
may ke proot of loxs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shali
be applied first 1o reimburse Lender for costs and expenses incurred in connection with vbtaining any such insurance proceeds, and
then, at Lender's options-in such order and proportion as Lender may determine in jis sole and absolute discretion, and regardless
of any impairment of securiiy, or lack thereef: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereol as ender may determine in its sole and absotute discretion; and/or (i) to Borrower o pay the costs
and expenses of necessary repuien 07 restoration of the Propenty 10 a condition satislactary to Lender. If Borrower abandons the
Property, or does not answer withip otodays a notice from Lender thit the insurance carrier has offered to settie a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardiess of any impairment ol security
or lack thereof, usc the proceeds to repair or-testore the Propenty or to pay the sums secured by this Security Instrumemt, whether
or not then due. The 30-day period will begis vuen the notice is given.

Unless Lender and Borrower otherwise <grus in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments reverred.to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Bocrewsr's right to any insurance policies and proceeds resulting from damage
to the Property prior (o the acquisition shall pass to Lender: fue extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other hizard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the pravisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Beirorses's Loan Application; Leaseholds. Barrower shall
not destroy, damage or impair the Property, allow the Property to deterioraie, ‘or. commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 1s bepeiithat in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this-Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture oi cae Borrower's inlerest in the Property
or other matcrial impairment of the lien created by this Security Instrument or Lender's secuvity interest. Borrower shall also be
in default il Borrower, during the loan application process, gave materially false or inaccurate indyrmation or stitements
to Lender (or failed to provide Lender with any material information) in connection with the loan evideaced by the Note, including,
bt not limited to, representations concerning Botrower's occupancy of the Property as a pringipai-residence. If this Security
Instrument 15 on a beosehold, Borrower shall comply with all the provisions of the lease. [ Borrower seedires fee title o the
Properly, the teasehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to afict the Property
or any portion thereol or Borrower's tille thereto, the validity or priority of the licn created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect 10 this Security Instrument or the Property. Al causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury 1o the Property or any pant thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with o affecting the Property or any part thereof, including causes of action arising in ton
or contract and causes of action for fraud or concealment of a materiat fact, are, at Lender's option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys'
fees, may apply such proceeds to the sums secured by this Security Instrument or 10 any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may clect, Lender may, at its option, appear in and
prosecute in its own name any aclion ur proceeding lo enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees to exccute such further assignments and any other instruments as from time to time may be
accessary 1o gMectuate the foregoing provisions and as Lender shall request,

lnity Vﬂ fpit. init, Lot Init. init.
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7. Prutection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thay may significamly affect Lender's rights in the Property (such ay o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Properly and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sectired by this Security
[ustrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate ir ¢ffect from time (o time and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

#. Mongage tnsurance 1t Lender required mortgage insurance as a condition of making the loun secured by this Security
instrinent, Botrower shall pay the premivms required 1 mavintain the mortginge insurance in effect. If, for any reason, the morigage
insurunce coverage requinad hy Lender lapses or ceases (o be in effect, Bocrower shall pay the premiums required to oain coverage
substantinlly equivalent 13 the mortgage insurance previously in effect, at a cost substamially equivalent to the cost to Borrower af
the mortgage insurance previously in effect, from an aiternaie mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage ispot available, Berrower shall pay to Lender each monh a sum equal to one-twelfth of the yearly
murtgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased (o be in effect. Lender will
accept, uac and retain these payments 25 a loss reserve in lieu of mongage insurance. Loss rescrve payments may no longer be
required, at the option of Lender, if riortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becorues available and ts obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a‘toss.seaerve, until the requirement for mortgage insurance ends in accordance with
anty written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make_soasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection srcitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propernty, or forconveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnzaon proceeds in the same manner as provided in paragraph §
hereof with respect to insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award ou settle a claim for damages, Borrower fails to respond to Lender viikin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (0 restoraton or.rapair of the Property or to the sums secured
by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of nioceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or chanpsthe amount of such paymenis.

1{. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iiine for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successer'in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in inlerest. Lepder shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or'sorrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemenis shatl be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or make any accommodalions
with regard to the terms of this Security [rstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge lo the
permitted }imii; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.

nii.
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l.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
tnstrument shatt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scvernbility. This Security Instrament shall be governed by fedetal Taw and the {aw of the jurisdiction
int which the Property is located. In the event that any provision or clause of this Security Instrument or the Nowe conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Secunty Instrunest.

17. Transfer %€ the Property or a Beneficial Interest in Borrower. 1€ all ar any part of the Propeny or uny inlerest in it is
soldl or transferred i a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without

“Lender's prior written corsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
tnstrument. However, this-ardon shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises thisoptios Lender shall give Borrower notice of acceleration. The notice shabl provide a period of not
Jess than 30 days from the date the notise is delivered or mailed within which Borrower must pay all sums sccured by this Securily
instrument. 1f Borrower (ails o pay tese s2ms prior 1o the expiration of this perial, Lender may invoke any remedics permitted
by this Security [nstrument without furthes rut'Ce or demand on Burrower,

18. Borrower's Right o Reinstate. 1f Borrawer meets certain conditions, Borrower shall have the right 1o have enforcement
of this Seeurity Instrument discontinued at any (e prior to the carlier of: () § duys {or such oticr geriod s applicable Juaw may
specify for reinstatement) before sale of the Proper(y parsugnt to any power of sale contiined in this Security Instrument; or (h)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note s if no acceleration had oceurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in ¢nforcing this Security Instrument, including, but not limited o,
reasonable attorneys’ fecs; and (d) takes such action as Lender imay) reasonably require Lo assure that the lien of this Security
lnstrument. Lender's rights in the Property and Borrower's obligatior to pay the sums secured by this Security Instrument shall
continuc unchanged. Upon reinstatement by Borrower. this Security Instiuzaent and the obligations secured hereby shall remain fully
cffective as if no acceleration had occutred. However, this right to reinsiae shall nor apply in the case of acceleration under
paragraph 7.

19. Salc of Note; Change of Loan Scrvicer. The Note or a partial in‘erest in ihe Note (together with this Sccurity
Instrument) may be sold cne or more times without priot notice 1o Borrower. A sale 4y result in a change in the entity (known
as the "Loan Servicer®) that collects monthly paytments duc under the Note and this Sceurity !nstrument. There also may be one
ar more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of ‘e Loan Servicer, Borrower will be
given wriclen notice of the change in accordance with paragraph 14 above and applicable faw. Tue notive will state the pame and
address of the new Loan Servicer and the address (0 which payments should be made. The notice-will also contain any other
information required by appticable law. The holder of the Note and this Security Instrument shall he esimed to be the Lender
hereunder.

20. Hazardous Subetances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atieciirg the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintcnance of the Property.

_ Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulalory authority, that any
removal or othet remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neccssary remedial hctions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, daitage, vost (including nctual autorneys' fees and court costs and costs of any required or necessary repair, cleanup
of detoxitication of the Praperty and the preparation and ituplementation of any closure, abatement, containment, remedial or other

Inu,
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31. Assignment of Rents. As additional security herewsder, Borrower hereby nssigns to Lender the remts of the Property.
Borrower shall have the right 1o coflect and retain the rents of the Properry as they become due and payable provided Lender has
not exercised its rights (o require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrument. (f one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shal) amend and supplemen
the cavenunts and agreements of this Security Instrument s §f the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider ] condominium Rider 1-4 Family Rider
L No Peepayment Penalty Option Rider O planned Unit Deveiopment Rider Occupancy Kider
[J onhercs) (speciy)

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by-Soirower and recorded with it.
Witnesses:

{4( - [ / (? At . (Seal) (Seal)

LLIAM A. JONES Drorovier .B(nmwgr

(.
(Seatj
-Barrowet

{Seal) (Seal)
-Burrawer -Borrower

STATE OF ILLINOIS, Conho County ss:

1 L,LLQ chlletot (ﬁu ({ " , & Notary Public in and for said coumy and state do hereby cenify

that
DOWom iy Sevu s paotece el et IWURAC | ¢ pvia g

. persanally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
sighed and delivered the said instrument as o free and voluntary act, for the uses and purposes therein set fonth.
Given under my hand and official seal. this Y day of oy “\ QG

My Commission Expires: \6 2 K o1s J(/! }L Lg :l) ];L (]f l

Notary Public

A AR, A IPUINASNGA Pot, B P e e P B,

‘OFFICIAL SFA! !
DIANE' M. ‘' TRifINAN
|: FLARTRY PUD"C Stete o B
;‘ My Commissaonc wm 2044/

e oy

1L.DI0617(12.07 .94)

This Instrument was prepared by
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required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, gencration, storage, release,
threatened relcase, discharge, disposal, abatemeni or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable o toxic petratewm products, toxic pesticides
and) herbicides, volatile solvents, matertals containing asbestos or Jormaldehyde, and radionctive materials. As used in thix paragraph
20, "Enviranmertal Law® means federal taws and laws of the junsdiction where the Propenty is located that relate 1o health, safety
or environmental protection.

" ADRDITIONAL COVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Acceleration; Retnedies. I1 any installment under the Note or notes securcd bereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secyred by the Property, all sums secured by this Security Instrument and accrued inferest thereon shall al once become
due and payable at '« ortion of Lender without prior notice, ¢xcept as otherwise required by applicable law, and regardless of any
prior forbearance. In srca rvent, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
saic and/or any other ren.eics or take any other actions permitied by applicable law. Lender will collect all cxpenses incurred in
pursuing the remedies descobhzd in this Paragraph 21, including, but not limited to, reasonable attorncya’ foes and costs of title
evidence.

22. Release. Upon payment of atl sums secured by this Secusity [nstrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrowee shall pay any recordation costs.

23. Waiver of Homestead, Borrowe. saaives all rght of homestead exemption in the Property.

24, Miareprescntation and Nondisclosure-Rorrower has made certain wrilten representations and disclosures in order 1o
induce Lender to make file loan cvidenced by the Note or noles which this Securily Instrument secures, and in the event thal
Borrower has made any material misrepresentation or failed w disclose any material fuct, Lender, at its opiion and without prior
notice or demand, shail have the right to declare the indebiedness secured by this Sceurity (nstrument, irrespective of the maturity
date specified in the Note or notes secured by this Security. Instrument, immediately due and payable.

25, Time is of the Essence. Time is of the essence in'the performance of cach provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the saavne of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured lersby, is hereby waived (o the fulles! extent permitied by
applicable law.

27. Modification. This Security Instrument may be modified or aurended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrowir shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of paveast required or permitted hereunder or by
taw or in equity or otherwise arising out of or in connection with this Security Instrumeit. tne Note, any other note secured by this
Security Instruent or any other instrument executed by Borrower in conneclion with the New or-3ecurity fnstrument. To the extent
permitied by applicahle law, Borrower shall pay to Lender their fees in connection with Lendes providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Insirument or any
other instrument execuled by Borrower in connection with the Note or Sccurity Instrument.

29. Clerical Error. in the event Lender at any time discovers that the Note, any other note sevured by this Security
tostrument, the Security Instrument, or any other document or insitument execuled in connection with the Secarity Instrument, Note
or notes contains an errar that was caused by a clerical mistake, calculation error, computer malfunciion, priniing error or similar
error, Borrower agrees, upon notice from Lender, to reexccute any docunenis that are necessary to cortect any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such ertor,

30. Lost, Stolen, Destroyed or Mutilaled Security Instrument and Other Documents. 1n the event of the loss, theft or
dustruction of the Note, any other note secured by this Securily Instrumert, the Security Instrument or any other documents or
instruments executed in conneclion with the Security Instrument, Nole or notes (collectively, the "Loan Documents”™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilaied Loan Document, Borrower shall execute and deliver 1o
Lender & Loan Document in form and content identical to, and to serve as a replacement of, the losi, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

mu}_ﬁ’___ lnit. Init. Init, Inijt. Init.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mate this 19 day of  January . 1995 '
and i incorporated into and shall be deemed 10 amend and supplentent the Monigage, Deed of Trust or Security Deed (the "Sccurity
Instrument™y of the same date given by the undersigned (the "Bosrower™) to sccure Borrower's Adjustable Rate Note (the "Note™)
to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN
{the "Lender”) of 1he same date and covering the property described in the Security Instrument and located at:

6220 S MORGAN STREET, CHICAGO, IL 60621

[Hsapenty Adidrens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AilY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agre us follows:

A. INTEREST RATE AND MONTIWLY PTAYMENT CHANGES
The Note provides for an initial interest ¢ 0f  12.050% . The Note provides for changes in the interest rate and
the monthiy paymemts, as follows:

4. INTEREST RATE AND MONTHLY PAYMINY CHANGES

(A) Change Datex

The interest rate I will pay may change on the {irst day of August . 1895
and on that day cvery sixth month thereafter. Each date on which iy interest rate could change is catied a "Change Date.”

(B) The lndex

Beginning with the first Change Date, my interest rate will be Lased on an index. The "Index” is the avesage of tnterbank
offered rates for six-month U.S. dollar-denominated deposits in the Londup market ("LIBOR"), as published in The Wall Streer
Journal, The mosi recent Index figure available as of the lirst business day of r=¢'month immediately preceding the month in which
the Change Date otcurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inous (a1 is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg

SIX and 25/iC0 peicentzce point(s) { 6.250% )
to the Current [ndex. The Note Holder will then reund the result of this addition to the next higher one eighth of onc percentage
point {0.125%). Subject to the limits stated {n Section 4(D) below, this rounded amount will be my new lalzrest rate untif the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieni-to tepay the unpaid
principal that | am expected to owe at the Change Date in fuil on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required (o pay at the first Change Date will not be greater than 13.050%
or tess than T 12.0%0% . Thereafier, my interest rate will never be increased or decreased on any single Change
Dhate by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my interest rae be greater than 18.050% or less than 12,050%

(E) Effeciive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes again.

-~

[ﬂilf %ﬁ’ it Init. Init. Init, Init.
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Loan Number: 041001968 Servicing Number: — 909588-3 " . Wper 01/19/9n

(1) Notice of Changes

The Nete Holder will deliver or mail 10 me @ notice of any changes in my interest rale and the smount of my monthly
payment before the effective date of any change. The notice will include informatien required by law 1o be given me and nlso the
title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSHER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer. of the Property or a Beneficial Interest in Borrower. (0 all or any part of the Property or any interest in it is sold
or transferred (or il a beneficial interest in Borrower is sobd or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Intirument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
fasteument. Lender also shall not exercise this option if: () Borrower causes to be submitied to Lender information required by
Lender to evaluate the interided transferce as il 4 new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security wil)/nob be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrament is acieptable 10 Lender.
beginning on the first monthly paysient date afier the Change Date until the amount of my monthly payment changes again,

To the extent permitted byaprijeable law, Lender may charge a reasonable fee as a condition 1o Lender's consem (o the
loan assumption. Lender may also requase the transferce to sign an assumplion agreement that is acceptable o Lender and tha
obligates the transferee 10 keep all the promises and agreements made inthe Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and (s Security fnstrument unless Lender releases Borrower in writing.

If {.ender exercises the oplion to require imnediate payment in full, Lender shatl give Borrower notive of acceleration.
The notice shall provide a period of not less than 3¢ 2ays from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sccurity Instrumeni= /7 Eorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securicv enstrument without [urther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

(Seal)

WILLIAM A. JONES -~

-
’

{

MULTISTATE ADJUSTABLE RATE RIDER-LIDOR INDEX-Single Family
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-4 FAMILY RIDER
Asgsignment of Renis

THIS L4 FAMILY RIDER is made this 19 duy af January .o 1996
and is incorporated into and shall be deemed to amexl and suppiement the Mortgage, Deed of Trust or Security Peed (the *Security
Instrument™) of (he same date given by the undersigned (the “Borrower ™) o secure Borrower's Note (o
OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CCGRPORATION
{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6220 S MORGAN STREET, CHICAGO, IL, 60621

(Fropenty Addresy)
-4 FAMILY COVENANTS. In addition 1o the covenams and agreements made in the Security Instrument, Borrower nnd Lender
further covenant and ryroe as follows:

A ADDITIONAL PXUPERTY SURBJECT TO THE SECURITY INSTRUMENT, In addition to the Propenty deseribed in
the Security [ustrument, the Yol wing items are added to the Property description, and shall afso constitute the Property covered
by the Security Instrument: Builain: materials, appliances and goods of every nature whatsoever now or herealter located in, on,
or used, or intended to be used in conrection with the Property, including. but not limited to, those for the purposes of supplying
or distributing heating. cooling, clectnici.v.gas, water, air and light, fire prevention and extinguishing apparaius, security and access
control apparatus, plumbing, bath tubs, wa'cr heaters, water closcts, sinks, ranges, sioves, refrigeraiors, dishwashers, disposals,
washers, dryers. awnings, storm windows,“stzam doors, screens, blinds, shades, curtains and cunain rods, attached mirrors,
cabiness, panelling amd atiached floor coverings now o7 hereafter atached to the Property, all of whick, including replacements and
additions thereto, shall be deemed 10 be and remaiia pzrt of the Propenty covered by the Sccurity Instrument. Al of the foregoing
together with the Property described in the Security [netosiment (or the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security-Lisirument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. | Boriower shall not seek, agree to or make a change in the use of
the Property or its zoning classitication, unless Lender has agreed i writing to the change. Borrower shall comply with all faws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bovcorver shall not allow any lien inferior to the Security
lnstrument to be pe.fected against the Property without Lender's prior writien permizsion.

n. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1o¢230 addition 10 the other hazards for which
insurance is required by Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE® DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leazeswf the Propenty and al)
security deposits made in connection with leases of the Property.  Upon the assignment, Lender shall apve the right to modify,
extend or terminate the existing leases and 1o ¢xecute new leases, in Lender’s sole discretion. As used in this paragraph F, the word
"lease™ shall mean "sublease™ if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and wransfers 10 Lender all the rents and revenues ("Rents™) of the Property, regardless of 1o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of
the Property shall pay the Rents to Lender or Lender's agents.  However, Berrower shall receive the Rents uniil (i) Lender has
given Berrower notice of default pursuant te paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's ageat. This assignment of Rents constiiules an absoluse assignment and not an
assignment for additional securily only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums sceured by the Security Instrument; (ii) Lender shall be entitled 10 collect and

Inis, it Init.

MULTIST 1-4 FAMILY RIDER
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recerve all of the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand (o the tenant; (iv) unless applicable law provides atherwise, all Rems
collected by Lender or Lender's agents shall be upplied first o the costs of taking control of and managing the Propenty am
collecting the Rents, including, but not timited to, atorney's fees, receiver's fees, premiums on receiver's bonds, repair and
Riniennce Costs, insurance premivms, txes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrament; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only thuse Rents
actunlly received; and (vi) Leader shall be entitled (o have a receiver appointed w take possession of and manage the Property and
collect the Kents and profits derived from the Property without any showing us to the inadequitcy of the Property as security,

1f the Rents of the Property are not sufficient to caver the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and witl
not perform any act thav would prevemt Lender from exercising its rights under this paragraph.

Lender, or Lewer's agents or a judicially appointed receiver, shall not be required to emer upon, 1ake controf of or
maintain the Property befric or after giving notice of default 1o Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do'se ) any time when a default occurs.  Any application of Rents shall not cure or waive any defauls or
wnvalidate any other right or remvaty of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured
by the Sccurity Instrument are paie in Zull.

H. "ASSIGNMENT OF RENTS® MCOIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents
to Lender is superseded by this Rider,

L CROSS-DEFAULT PROVISION. Borrowed's default or breach under any note or agreement in which Lender has an
interest shall be & breach under the Security Instrurizit-and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and riovisions contained in this 1-4 Family Rider.

g LLWWVL/'{M—-——-

WILLIAM A. JONES 7 Borrower

Botrower Horrower

Borrower Borrower

MULTISTATE |4 FAMILY RIDER
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made January 19, 1995 , and is incorporated into and amends and
supplements the Mortguge, Deed of Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's note {0 OPTION ONE MORTUAGE CORPORATION, A CALIF. CORPORATION
(the "Lender™) of the same daic (the "Note™) and covering the property described in the Security Instrument and located w

6220 § MORGAN STREET, CTHICAGO, IL 60621
(Property Address)

OCCUPANCY AGREEMENTG
In addition to the covenants and agresments made in the Security Instrument, Borrower further covenants and agrees as follows:

{. Borrower acknowledges taai the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in the¢ Note unless the property is 1o be occupied by Borrower as Borrower's
primary/secondary residence. Liender makes non-owner residence loans on different terms.

The Borrower desires Lender to make s loan to Borrower.

Borrower promises and assures Lendec thzi-Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the daie of thz Security Instrument.

If Borrower breaches this promise to occupy the property 25 Rorrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition to sh< remedies provided in the Security Instrument:

A, Declare all sums secured by the Security Instrument duz aid payable and exercise the Power of Sale;

B. Decrease the teem of the loan and adjust the monthly pavmezts under the Note accordingly;

C. Increase the interest rate and adjust the monthly payments vader the Note accordingly,

D Require that the principal balance be reduced to a percentage of eitlier the originat purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumen: and/or the Note, then

the provisions of this Rider will control.

TERMINATION QF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

mw?/ i Ini.
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(N WITNESS WHEREOQF, Borrower has execuled this Occupaney Ridcr.

WILLIAM A, JONES /

State of T . County of, ol ISS:
On i 7 /¢ 111; X - before me, the undersigned, a Notary Public
in tm? for said St.uc pt{r_son ly uppeaid Lot (10 iy : i , 0 LK
oL st ALy o
w.ismmﬂy known to me (or proved 1o inc on the basis of salistactory evidence) to be the person(s) whose name(s) is/are subscribed
tu the within instrusment and acknowledged o apc tha he/sheahey executed the same in his/her/thesr authorized capacity(ics), and
that by his/her/their signaturg(s) on the instrument i, person(s), or the entity upon beha!f of which the persen(s) acted, executed

the instrument.
Witness my hund and ollicial seal. Signature # Q,, L;z K_My Z( L ( ﬂ / i-)

{Reserved Tor official scal)
- hmnt_ B 00 M'u_ie
“OFFICIAL SEAL" Name {typed or printed)
DIANE M. TROJNIAR

Notary Public, State of 1llingis My coipmission expires:
My Commission Expiras 5[4}97

MULTISTATE OCCUPANCY RIDHER-Primary/Secondary Home
Puge 2 of 2 USRIDD72 (12-20-04)
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