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MORTGAGE

THIS 1S A FIRST MORTCAGLE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AN ) PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREGT:. AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
is $650,000.00 WHICH IS 1256 % OF THE "NOTE AMOUNT".

—

I. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(Al Security Instrument. This Mortgage, which is catec JANUARY 30, 1896,

will be called the "Security Instrument”

(B) Borrower. BETTY JOHNSON, AN UNMARRIED W(W- i

£ 5005056

sometimes will be called “Borrower” and sometimes simply “I" or "me."

{C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * = » » » » * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Associstion which is
organized and exists under the laws of the United States. Lender's address is 1501
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

WU
* 00 3 ¢+
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SO008A1Y (01.23.90/¢-90i AOSA Page | i
DEFERRED INTEREST MORTGAGE- ADJUSTABLE

St




UNOFFICIAL COPY




* 0328882
{0) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note” The Note shows thst | owe Lender the originel principal
amount of US. $40,000.00 (‘Note Amount"), plus accrusd and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by FEBRUARY 01, 2026.

{E}  Property. The property that is described bslow in Saction Hil entitied "Description
of the Property” will be called the "Property.”

{F}  Sums Sweoured. The smounts describad below in Section Il entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

(G} Person. Any person, organization, governmental authority or other party will be
callad "Person’

I, BORROWEZI'G TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrercrably grant and convey the Property to Lender subject to the terms
of this Security Instrumiert This means that. by signing this Security Ingtrumani, | am giving
Lander thoss rights that are stated in this Security instrument and also those rights that the
law gives to lenders who hole miortgages on real property. | am giving Lender these rights to
protact Lender from possible iossza that might result if 1 fail to:

i) pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument. called the "Sucured Notes” including future advances made by
Lender and any changes to the Secured iNntes made with the written consent of Lender.

i) pay. with interest, any amounts ‘it Lender spends under Paragraphs 2 and /
below to protect the value of the Property and Lender's rights it the Property. and

li) keep all of my other promises and agruements under this Security Instrument,
‘the Secured Notes and eny changes to the Secured Noies mads with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

() The property which is located et 1739 W FARWELL CHICALOD, L
»

6pe26. * * * * * *
description of the Property is attached as Exhibit “A" which is made a part ¢t s Security
instrument This Property is callad the "Described Property.”

[ 20 TN NN DN TN N NN BN N A N D D B O The |aga|

REAL ESTATE INDEX NUMBER: VOL:
11-31-226-038 506

/

iy Al buildings &nd other improvements that are located on the Dascribed
Property;

(iiy Al rights in other property that | have as owner of the Described Property.
These rights are known as essements, rights and appurtenances attached to the Property:

5000881 (01.22.0%/1-95) AQAC Page 2
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(il Al rights in other property that | have as owner of the Describad Property.
These rights are known as easements, rights and appurtenances attached to the Property,

(ivi All rents or royaities end other income from the Described Property;

v} Al mineral, oil snd gas rights end profits, water rights and stock that are part
of the Described Property.

tvil Al rights that | have in tha land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property;

(vit Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

(viil  All of the rights and property dascribed in subsections (il through Ivii} of this
Section the’ | acquire in the future;

(ix)”All replacements of or additions to the property described in subsections (il
through (viil of ‘nis Section; and

(x) Al ot the amounts that | pay to Lender under Paragraph 2 below.

V. BORRDWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND QWNERSHIP OF THE PROPERTY
| promise that fi) | yaw’uily own the Property. (il | have the right to mortgage. grant
snd convey the Property to Lender. and il there are no outstanding claims, charges. lisns or
encumbrances against the Properyy. except for those which are of public record

| give a generai warranty of tiile to Lender. This means that | will be fully rasponsible
for sny losses which Lender suffers bassuse someone other than mysalf has some of the
rights in the Property which | promise that i have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENAMTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time. all principal and interest cua under the Secured Notas

and any prepayment and late charges due under ths Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr's Obligaticns
| will pay all amounts necessary to pay taxes &nd hezard insurrics . premiums on

the Property as well as assessments, leasehold payments, ground rents or morisage insurance
premiums (if any).

(8) Esorow Aooounts
i Borrower's Qbligations
if Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2iA) sbove to Lender, unlass the applicable law requires otherwise. | wili mske these
payments on the same day that my monthly payments of principal and interest are dus under

the Secured Notes.

Each of my payments to Lender under this Peragraph 2 will be the sum of the
following

st One-twelfth of the estimated yearly taxes and assessments on the
Proparty which under the spplicsble law may be superior to this Security instrument; plus

S0003C ((11.22.08/1-95 AQE MORTGAGE-ADJUSTABLE it
Fage 2

005056

(%)
‘ol




UNOFFICIAL COPY




UNOFFICIAL COPY

0328882

b One-twelfth of the estimated yearly leasehoid payments or ground rents
on the Property, if any. plus

{¢) One-twelfth of the estimated yearly premium for hazard insurance
covering the Property; plus

(d One-twelfth of the estimated yearly premium for mortgsgs insurance, if
any.

| will give Lender all notices or bills that | raceive for the amounts due under
this Paragraph 2.

vt Lender's Qbligations
¥ | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hizird insurance premiums, assessments, lessshold payments, ground rents and
mortgage insurance-premiums, which items will be called the "Escrow Items” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills to
estimate the Escrow ‘tens. The amounts that | pay to Lender for Escrow Iteme under this
Paragraph 2 will be cailed tha "Funds.”

Lender may hold the Funds Except as described in this Paragraph 2, Lender
will use the Funds to pay the E:xcrow items. Lender will give to me, without charge, an annual
statement of Funds activity.

Lender may not charge ine for holding or keeping the Funds, for using the
Funds to pay Escrow ltems. for analyzing (ny payments of Funds, or for receiving. verifying
end totaling assessments and bills. However; Londer may charge me for these services if
Lender pays me interest on the Funds and if ihe lgw permits Lender to make such a charge.
Lender will not be required to pay me any interest G- earnings on the Funds unless either (a)
Lender and | agree in writing, at the time | sign thic Security instrument, that Lendar will pay
interest on the Funds; or (b) the law requiras Lender to'ay interest on the Funds.

(i) Adjustments to the Funds
If Lender's estimates of the Escrow items are too 'iah. the amounts that | pay
under this Paragraph 2 will be too large.

if an excess of Funds remains after all Escrow ltems hase heen paid and if |
am keeping all of my promises and agreements made in this Security Instrument, then | will
have the right to have the excess amocunt refunded directly to me, if it excceds $25.00, or
credited to my future monthly payments of Funds. Any refund or credit to which 'am entitled
will be made once a year.

1f, at the time payments of Escrow items are due, Lender has not received
enough Funds to make those payments, | will pay to Lender whatever additional amount is
necessary to pay the Escrow Items in full | must pay that additional amount in one or more
payments as Lender may require.

When | have paid ali of the amounts due under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If, under Paragraph 27 below. Lender acquires the Property or the Property is
sold, then immaediately before the acquisition or sale, Lender will use eny Funds which Lender
is holding at that time to reduce the Sums Secured

S00080 (01.23.98/1-95 AQSF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires otherwise, Lender will spply each of my payments under the
Secured Notes snd under Paragraphs | snd 2 sbove in the following order snd for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Sscond, to pay any sdvances dus ‘o Lender under this Security instrument,
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Securad Notes,

Fitth, to pay deferred interest under the Secured Notes

Six#1, to pay principal due under the Secured Notes,

Last, 20 oay late charges due under the Secured Notes.

4,  BORROWER'C DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
) will pay ali tixes, sssessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus on the Property. | will psy these amounts either by making
the payments to Lender that are described in Paragraph 2 sbove or by meking the payments
on time to the Person owed them.

Any claim, demand or cherge that is made ageinst proparty because an cbligation has
not been fulfiled is known as a Hen. | 'will ‘promptly psy or satisfy sll fiens against the
Property that may be superior to this Security Dstrument However, this Security Instrument
does not require me to satisfy & superior lien 1t (2} | agree, in writing, to pay the obligation
which gave rise to the superior fien and Lender apuroses in writing the way in which | agree
to pay that obligation; or B} in good faith, | argue «r defend ageinst the superior lien in &
lawsuit 80 that, during the lawsuit, the superior lisn may not-he enforced and no part of the
Property must be given up: or (CI | secure from the holdor of that other lien an agreement,
approved in writing by Lender. that the lien of this Security Iietrument is superior to the lien
held by that Person (f Lender determines that any part of ihz Property is subject to a
superior lien, Lender may give to me & notice identifying the superic-iien. | wili pay or satisfy
the superior fien or take one or mare of the actions set forth sbove' within 10 days of the
giving of notice.

%, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wili obtain and maintain hazard insuranca. to. cover all
huildings and other improvements that now are or in the future will be locatad on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covered
by "extended coverage’ hszard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choosa the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the rafusal is reasonable. Al of these
insurance policies and renewals of the policies must include what is known as 2 Standard
Mortgagee Clause to protect Lender. The form of all policies and renswals must be
acceptabla to Lender. Lender will have the right to hold the policies and renewals. if Lender
requires, | will promptly giva Lender all receipts of paid premiums and renews| notices that |
receaive.

SDOOBE 101.23.98/1-98) AGSG MORTOACE-ADJUSTABLE I
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it | obtain esrthquake insurance, any other hazerd insurance, credit life and/or disability
insurprice, or any other insurance on or ralsting to the Proporty or the Securad Notes and
which sre not specifically required by Lender, | will nama Lender as loss payse of any
proceeds.

If there is a loss or damage to the Property, | will promptly notity the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrning .in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of eacurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a msneai that Lender determines and/or (B) to the payment of costs and expenses
of necessary repsis or to the restoration of the Property to a condition satisfactory to
Lender, such applicatior ic be made in the manner and at the times as determined by Lender.

If | abandon the Proparty ar if | do not answer, within 30 days, 8 notice from Lander
stating that the insurance companv has offered to settle & claim, Lender may collect the
Proceeds. Lender may use the Prcceeds to repair or restore the Property or to pay the Sums
Sacured. The 30~day period will begin when the notice is given.

If any Proceeds are used to reduce tha amount of principal which | owe to Lender
under the Securad Notes, that use will not celay the dus date or change the amount of any
of my monthly psyments under the Secured P.otas and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing to deinye or changes.

If Lender acquires the Property under Paragreph 27 below, all of my rights in the
insurance policies will belong to Lendar. Alsc, all of my rights iy any proceeds which are paid
because of damage that occurred before the Property is 2cuired by Lender or sold will
belong to Lender. However, Lander's rights in those proceeds| will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold.

If 1 am required by Lender to pay premiums for mortgage insuresice, | will pay the
premiums until the requirement for mortgage Insurance ends according. 'S my written
agreement with Lendar or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the property, | will fulfil my obligations under my
iease. | slso agree that, if | acquire the fea titie to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the marger in writing.

80008F (01.22.08/1-98] AGEH MORYGACE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A) | do not keep my promises snd agreements made in this Security inatrument, or
{8} somacne, including me, begins a legal proceading that may significantly affect Lendor's
‘rights in the Property {such as a legal proceeding in bankruptcy. in probate, for condemnstion
or to enforce laws or regulations;, then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these astions. Aithough Lender may taks action
under this Paragraph 7, Lender doas not have to do sc. Any action taken by Lender undar this
Paragraph 7. will not release me from my obiigations urder this Sacurity Instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at *ha interast rate in effect under the Secured Notes which have not been paid. |
will pay thoss .amounts to Lender when Lender sends me a notice requesting thet | do so.
Interest on eac’i emount will begin to accrue on the date that the smount is advanced by
Lender. However, “ender and | may agree in writing to terms that sre different from those in
this Paragraph 7. “i'is Security instrument will protect Lender in cass | do not kesp this
promise to pay those smsounts with interest

8. LENDEA®'S RIGHT TO N&FECT THE PROPERTY

tander, and others authorized by Lender, may enter upon and inspect the Property.
They must do so in & reasonable msnner and at reasonable times. Bafore or at the time an
ingpection is made, Lender must give. me notice stating e ressonable purpose for the

inspection.

9.  AGREEMENTS ABQUT GOVERNMENTAL AK!NG OF THE PROPERTY
| assign to Lender all my rights: {A} to proaeds of afi awerds or claims for damages
resulting from condemnation, eminent domain or otnur jgovarnmental taking of ail or any part
of the Property; and (B} to proceeds from a sale of uil 'or any part of the Property that is
made to avoid condemnation, eminent domain or other zuvernment taking of the property. All
‘of those proceeds will be psid to Lender.

If all of the Property is taken, the proceeds will be usec.to reduce the Sums Secured.
If any of the proceeds remain after the smount that | owe to Lerdcr has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree stherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will b2 reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total imount of the Sums
Secured immaediately before the taking, divided by (B) the fair market value OF the Property
immediately bafore the taking. The remainder of the proceeds will ba paid to nie:

if | abandon the Property or if | do not angwer, within 30 dsys, 8 notice from Lender
stating that a governmental authority has offerad to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use wiil not dalay the due date or change the amount of any
af my monthly payments under the Secured Notes end under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to celays or changes.

SDO0BG [G1,23.98i1-98) AJSI MORTGAQE-ADJUSTABLE "
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or tc change the amount of the monthly payments of
principal and interest duo under the Secured Notes or under this Security instrument Even if
Lender does this, however, thst Person and | will both #tili ba fully obligated under the
Secured Notes snd under this Security Instrument.

Lender may allow those delays or changss for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring & Iswsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is raquested to do so.

(B} . tender's Rights
zven if Lender does not exercise or enforce any of its rights under this Security
instrument or war the law, Lender will still have all of those rights and may exercise and
enforce tham ir the-future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agains: the Property, Lender will have the right under Paragraph 27 bslow to
demand that | make iminvsdiste payment in full of the amounts that | owe to Lender under the

Sacurad Notes and uncar this Security Instrument

n OBLIGATIONS OF BORHOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rignts or obligations under this Sacurity instrument will
have all of my rights and will be obligated to keep ali of my promises and agreements made
in this Security Instrument Similarly, any Person who taskes over Lender's rights or obligations
under this Security Instrument will have ail oY Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Inscument.

If more than one Person signs this Security Inst/'ument as Borrower, each of us is fully
obligated to keep sl of Borrower's promises and.Zoligations contained in this Security
Instrument. Lender may enforce Lender's rights undar this Security Instrument against each of
us individually or against afl of us together. This means that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrumant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or o'nec loan charges
collected or to be collected in connection with the foan exceed permitted limiis, them: (A) any
such loan charge shall be reduced by the amount necessary to reduce the ciurye to the
permitted limits and (B) any sums already collected from Borrower which exceeded permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undar the Secured Notes or by meking 8 direct payment to Borrower. If a
refund reduces principal, the raduction will be treated as & partisl prapayment without any
prepayment charge under the Secured Notes.

3. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable faw would mske any provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may require that | make immediste payment in full
of all Sums Secured by this Security Instrument

SDOOEH 101.22.08)1-98]) AGRJ MORTGAGE-ADJUSTABLE iw
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NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me undsr this Security instrument will be given by
delivering it or by mailing it by first ciass mail uniess applicable Isw requires ues of another
method The notice will be addressed to me st 1738 W FARWELL, CHICABO, It
80628 . L L] » L] L » » » L] L L] L] » L] » " » L] “ » * ] " * " » - L] ] »
A notice will be givan to me at an piternative address if | give Lander a notice ot my
siternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section i(C! above entitiad,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
sddress. Any notice required hy this Sacurity Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicabie taw.

14,

18. QOVER%ING LAW, SEVERABILITY

This Secailty Instrument and the Secured Notes shall be governed by and
construed under r.ayral law and federal rules and reguiations including those for faderal
savings wnd loan araoriations, osllsd “'Federsi Law.'' in the avent that any of the terms or
provisions of this Securitv- instrument or the Secured Notes sre interpreted or construed by a
court of compstent jurigdicton to be void, invalid or unenforcesble, such decision shall affact
only those provisions 30 ccnatued or interpreted and shall not affect the remaining provisions
of this Security Instrument or thz Secured Notes.

18.  BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secursd Notes and of this
Security Instrument

17, LENDER'S RIGHTS TO RENTAL PAYMEN(TS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or/i7 | ahandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & court &t Lender's request may. {A)
collect the rental paymeants, including overdue rental payments directly from the tenants; (B),
enter upon and take possession of the Property. (C) manage tiva Proverty. and (D} sign, cancel
and change rental agreements and leases. !f Lender notifies the ‘snants that Lender has the
right to collect rental payments directly from them under this Paragriph 17, | agree that the
tenants may make those rentsl payments to Lender without having to -ask ! {ender whether |
have failed to keep my promises anc agreements under thic Sacurity instrumant, or lit me for
my permission to do so.

if Lender acts to have the Property sold after & Breach of Duty as- defined in
Paragraph 28, ! understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of tha Property, and {C! my wrongful and
uniawful possession of the Property may subject ma to monetary damages, inciuding the loss
of ressonable rent and tho cost of eviction. All rental payments collected by Lender or by a
raceivar, othar than the rent paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting rentai payments and of managing the Property. If any part of the rental
payments ramains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonsbie attarneys’ fees and the costs of any necessary bonds.

S0008! 101.2).9%/1-98) ADBK MORTGAGE-ADJUSTABLE i
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignment is 8 transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lander and which arose or will arise before or after
the date of this Security instrument These rights to bring legsl action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may. at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this sssignment to any amount that | may ows to
Lendor under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this sssignment

0328682

19. CLERICAL ERRORS

In the event Lendar at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Losn Documents,”
containg an error vinich was causad by a clerical mistake, calculation error, computer error,
printing error or simiar-error, | agree, upcon notice from Lender, to reexacute any Loan
Documents that are necassery to correct any such error(s) and | also agree that | will not hold
Lender responsible for any dzumage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documentr are lost, stolan, mutilated or destroyed and Lender

dalivers to me an indemnification in my fuvor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in furm and content which will have the effect of the
original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleading of the statute of limitations as &

defense to enforce this Security Instrument, includirg any obligations referred to in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each priagraph of thie Security
Instrument ere for reference only and will not be used in the interpre‘ation of any provision

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeman: in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in 8 condominium, cooperative or planned unit development,
each of which shall be called the “Project," and | have an interest in the common slements of
the Project, then Lender and | agree that

{A) If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

50008 {01.22.95/1-98) AQSL MORTGAGE-ADJUSTABLE IL
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26, AGREEMENTS ASQ0UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in full if
Borrower ia not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in fult (f this is prohibited by Federal Law in effect on the dats of tha Security
Instrument.

{f Lender exercises the option to require immediate payment in full, Lender will give
me notice o/ acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadiately, -Lender may then or thereafter invoke any remedies permitted by this Security
Instrument witncut-further notice to or demand on me.

Exoeption tc Zonsleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not &
natural Person, is the fi'st one to occur sftar the date of this Security Instrument, Lander will
not exercise the option to srcuierate payment in full of all Sums Secured and the loan may
be assumed if:

(i}  Lender receives & coniplited written application from transferee to evaluate the
creditworthiness of transferse as if a nzw losn were being made to the transferes by Lender,

iy  Lender spproves the creditworthinass of the transferee in writing:
{iiiy  transferee makes & cash downpaviniont sufficient to meet Lender's then current

underwriting standards,

fivy  an assumption fee, in an amount to bg rla*armined by Lender (but not to exceed
1% of the balance of principal and interest due undei fae Secured Notes at the time of sale
or transfer of the Property or of the interest in the borrovie is paid to Lender: and

v} the transferee executes an assumption agrsameni which is satisfactory to Lender.

The loan may be assumed under its then existing terms -ond conditions with one
axception; the Lifetime Rate Cap may be changed. The Lifatime Rate (ab shall be changed to
an interest rate which is the sum of the interest rate in effect on the-date of & sale or
transfer of the Property or beneficial interest in Borrower pius 5 percantraa points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHMTS OF THE LENDER IFf THERE (S A BREACH OF DUTY

1t will be called a "Breach of Duty" if (i} | do not pay the full amount of each biweekly
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security instrument; or (i} any statement made in my application for
this loan was materiglly false or misleading or if any statement in my application for this loan
was materiglly false or misleading by reason of my omission of certain facts; or (iv} | have
made any other statement to Lender in connection with this [oan that is matarially false or
misleading. If thera is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secursd.

SDODML (01.23.98/1-98! AOBN MOATGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any spplicablo Federal Law, rule or regulstion and, where Federal Law Is not
spplicatle, under the law of the state whera the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not meke a demend for full payment upon a Breach of
Duty. Lender may make & demand for full payment upon eny other Breach of Duty.

{f there is a Breach of Duty. Lender may also take action to have a receiver sppaintad
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propertv. The action {0 appoirt a receiver may be taksn without prior notice to me and
regardlese of the vaiue of the Property.

The sale =t the Property may be postponed by or at the diraction of Lender except
as limited or pronitityd by the Applicable Law If the Froperty is sold under tha Applicable
Law, | sgree that it m~.y be sold in one parcel | aisc agres that Lender may add to the
amount that | owa to Leh<ar all legal fees, costs, aliowances, and disbursements incurred as a
result of tha action to sell e Property, except to the extent that ths Applicable Law limits
or prohibits any such cherges.

Lender will apply the proceids from the sale of the Property in the following order:
{A) to all fess, expenses and costs incur/ed in connection with the sale, including trustess' and
attorneys’ fees, if any; (B) to &l Sums Secured by this Sacurity Instrument, and (C) any excoess
to the Pargon or Persons lagally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE ThHiS SECURITY iNSTRUMENT

When Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall release or cance! this Security Instrument..ithout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for turtishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK.

SO008M 01.24.95/1-98] A0BD MOATGAGE - ADJUSTABLE "
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relisd upon by
Lander to approve the loan rapidly. This loan is called & "Quick Qualifying Loan” | have stated
and ! confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at iesst six months after the date of the Secured Notes and this Security
instrument; and IC) If | am purchagsing the Property, all of the terms of tha purchase
agreement submitted to Lender are trus snd the entira down payment is ceeh from my own

funds.

0328682

If any of the statements of fact that | have made are matarially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
dafault, Lander may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap_ <ta‘ed in the Sacured Notes.

32. OWNER DLCUPANCY
Lender ras refied upon statements of fact which | have made to gqualify for this loan. |

have ststed snd confirm that (A} the Property is my personal and primary residence; (B) | will
occupy the Proparty’ nuv later than 30 days after this Security Instrument is recorded; and {Cl
| will use the Propertv/ zs my residence for at least i2 months from the date this Security

Instrument is racorded.

if any of the statements of fact that | hava made are materially false or misleading, !
will be in default under the Secired Notes and this Security Instrument If | am in such
default, Lander rmay, at its option, increase the interest rate snd margin, subject to the Lifetime
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.,
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0328882
BY SIGNING BELOW, | accept and agree to the

| o b promises snd agresments contained in {
Security instrumant snd in any rideris) sighad by me and recorded lg propsr ofticial raco:ds.hi'

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
2 S
LRSS
e AN {Seal)
0 N I
{Seal|
@] (Seal}
A {Saal}

£500203¢

STATE of ILLINOIS

COUNTY of ("Dh\W
1, the undersigned, a Notary Public in and for said county and state, do hereby certify that
bty s sen, G womarie i worman

personally known to me to be the same person(s}) whose name(s) is(are) suhscrieﬁu: the foregoing
d

instrument, appeaced before me this@y in person, and acknowledged that he, ghe,) they signed and

delivered the sald instrument as his, their free und volumary act, for the uses arid purposes therein

set forth.
4
Given under my hand and officlal seal, this .50‘ day of Aouutwﬁ , 19q5 .

‘ ( .
My commission expires: *‘T'EFFICML ?EATM M Lﬁ\vﬂ L(/L \ ' &MM
[ . KIRSTEW 1. sMi
Notary Public. St-t6 of Hiinoly

ol
S0008P 1 101.2.95(1-98) acay M/ Tame o o 2123 Morraage-aosusrasia
ar #
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WORLD SAVINGS AND LOAN ASSOCIATION.
A FEDERAL SAVINGS AND LOAN ASSOC AT ON

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0328682

00K
AL PROPERTY SITUATED IN THE COUNTY OF C
A T NGNS+ = =+ » * . DESCREED AS FOLLOWS

PARCEL 1: LOT 18 (EXCEPT THE 12190 FLZT AS MEASURED ON THE EAST AND WEST LINES
THEREQF AND ALSO EXCEPT THE SOUT¢. 20 FEET, AS MEASURED ON THE EAST AND WEST
LINES) IN BLOCK 44 IN ROGERS PARK, BEIYG /\ SUBDIVISION OF THE NORTHEAST 1/4 AND
THAT PART OF THE NORTHWEST /4 LYING EAST OF RIDGE ROAD OF SECTION 31, ALSO THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, ALSQ ALL OF SECTION 30 LYING SOUTH
OF THE INDIAN BOUNDARY LINE, ALL IN TOWNZ{# ¢1 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLYNOIS,

PARCEL 2: THE SOUTH 20 FEET AS MEASURED ON THE EASY AND WEST LINES THEREOF
(EXCEPTING THEREFROM THE EAST 41.90 FEET AS MEASUREL AN THE NORTH AND SOUTH
LINES THEREOF) OF LOT 15 IN BLOCK 44 IN ROGERS PARK, AFQORLSA)D,

PARCEL J: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT (v PARCEL 1 AS SET
FORTH AND BEFINED IN THE DECLARATION OF EASEMENTS RECORDED A5 DOCUMENT NO.
18506888 AND BY DEED RECORDED AS DOCUMENT NO, 22296704 FOR INGRESs AND EGRESS,
ALL IN COOK COUNTY, ILLINOIS,

CANL
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