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ASSIGNMENT OF RENTS D %\

THIS ASSIGNMENT OF RENTS 1S -UZATED JANUARY 17, 1985, between Ronald Koazit and (rene R. Kozll, his
wife, as joint tenants with right of sursivirship, whose address s 1730 Lake Eleanor, Deerfleid, IL 80615
(veferred to below as “Grantor”); and Pazkady Bank & Trust Company, whose address h 4800 North Hariem
Avenue, Harwood Helghts, IL 60666 (refsrrec 1 below as "Lender”),

ASSIGNMENT. For valuable consideration, Granior sasigns and conveys to Lender afl of Gmntor‘t dgh!. title,
and Interest in and to the Rents from the followlng Jescribed Property located in Cook County, State of

fiinols:

" THE SOUTH 67.58 FEET OF THE NORTH 210.0 #ZET AND THE EAST 133,30 FEET (EXCEPT THE
NORTH 210.0 FEET THEREOF) OF BLOCK 4 IN AHHZNSFELD'S ADDITION TO MORTON GROVE, A
SUB. OF LOT 41 OF COUNTY CLERK’S DIVISION IN-7HE NW 14 OF SECTION 20, TOWNSHIP 41

_ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M:RILIAN (EXCEPT THAT PART THEREOF
LYING WESTERLY OF A LINE COMMENCING ON THE NO#7# LINE OF THE ABOVE DESCRIBED
PROPERTY AT A POINT 2723 FEET EASTERLY OF THE WEST L'XF OF THE NORTHWEST 1/4 OF
SEC. 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE 3RD (PAL FRINCIPAL MERIDIAN); THENCE
SOUTHERLY PARALLEL TO SAID WEST LINE OF THE SAID SEC. 20, TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, A DISTANCE OF 87.58 FEFT TO A POINT 27.23 FEET
EASTERLY OF THE WEST LINE OF THE NW 1/4 OF SECTION 20, TOWNSHI® 21 NORTH, RANGE 13
EAST OF THE 3RD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 8630 Ferris Avenue, Marton Grovs, i 80053,
L

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otharwisa defined in this Assignment shall have the meanings attributed to such terms in the Unlform Commercal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment.  The word "Assignment” means this Assignment of Rents between Grantor and Lender. and §
&

IS AP Jor3

includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Defsult. The words "Event cof Default™ mean and include without fimitation any of tha Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor* means Ronald Kozll and Irene A. Kozil.

Indebtedness. The word “Indebtedness” means all principal and Interest payable undst the Nota and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In

&E this Assignment. in addition to the Note. the word "Indebtedness” includes all obligations, debts and !iabllmes.
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101-17-1006 : ASSIGNMENT OF RENTS - =+
Loan No i0 ~ (Continued)

Comrllmco with Laws. Lender may do gny and all things to execute and comply with the laws of the State of
IIIﬁir‘;gt:;."agrntdi1 alpsmher laws, rules, orders, ordinances and requirements of all ather governmental agencles
Al e Pr .

Lease the P . Lender may rant or lease the whole or a rt of the P for such term or terms
and on such ?bpn.dlt ons as Lenderymy desm appropriate. " P roperty L

E ents. Lender may engage such agent or agents as Lender may deem appropriate, enhér in
l&o"rg.e: t: Angme ot In Grantor’s xama%%g rent and %lanage ﬂ?: Property, indudlngythe coll Ign gnd appllcation

Other Acis. Lender may do all such other things and acts with respect to the Property as Lender may desm
gPEropriate and may act exclusively and silely in the place and stead of Grantor and to have ait of the powers
rantor for the purposes stated above. -

No Requirement fo Acl. Lender shali not be requlred to da any of the foregolng acts or things, and the fact

that Lender shall have performed one or more of the foregaing ;cts or things shall not require Lender to do

any other s2.acific act or thing. RS
APPLICATION OF GENTS. All costs and expsnses incurred by Lender in connection with the Property shall be for
Grantor's account gid Lender may pay such costs and expenises from the Rents. Lender, in fis solé disCretion,
shall determine the apracation of any and all Rents recaived bm: however, any such Renis recelved by Lende
which are not a iecPtc #ch costs and expernses shall be aRpl to the Indebtedness. Al expenditures made by
Lsnder under this Assignment and not reimiursed from the Rents shall become a part of the Indebtedness
sacurne& by th{a Asig}gnmem. and shall be payable on demand, with Interest at the Note rate from date of
expenditure until paid. _

FULL PERFORMANCE. it Grantur pays al of the indebtedness when due and otherwise performs all the
obiigations m upon Grantor Liv.or this Assignment, the Note, and the Related Documents, Lender shall
exetute and deliver to Grantor a sultaole satisfaction of this Assl?nment and suitable statements of termination of
any financing statement on file aviden :Ing Lender’s security interest in the Rents and the Propeny. Ant;
termination fee required by law shall be pac® Gy Grantor, if permitted by applicable law. If, however, payment
made by Grantor, whether voluntarily or otherwie2. or by guarantor or by any third party, on the Indebtedness and
therestier Lender is forced to remit the amourt «f inat’ payment (a) to Grantor's frustee in bankrupicy or 1o any
similar person under grgy federal or state bankrupzluay' law ‘or law for the rellef of debtors, (b) by reason of any
judgment, decres or order of any court or adminisirath’e bosly having jurisciction over Lender or ‘any of Lender's
property, or (c) by reason of anY settiement o comprise or any clalm made by Lender with any claimant (Including
without imitaticr ‘Grartor), the Indebtedness shall be corisvierad unpald for the purpose of enforcement of this
Asﬂﬁgment and .his Assl nent shall continue 10 be cFeiiive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of anv re or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amai repald or recovered to the same extent as
that amount never had been odgnaillY tacelved by Lender, and Jrarlor shall be bound by any judgment, decree,
order, settlemard or compromise relating to the Indebtedness or ta I':ia Assignment, ‘

EXPENDITURES BY LENDER. ! Grantor fails to compI{w"i'ah any pro'isiol of this Assignment, or ¥ any action or
ende

g;ocaedlng is commenced that would materially affect r's interesia n the Property, Lender on Grantor's
half may, but shalt not be required to, take any action that Lender deems unpropriate. Any amount that Lender
expends Ih so doing will bear Interast at the rate charged under the Note froni ¥ ate incurred or pald by ar
to th date of raﬂmem Grantor, All such expenses, at Lender's option, wt/ a* be payabls on demand, (b)
be added 1o the balance of the Note and ba apportioned among and be payable wit'; any Instalimant payments to
become due during efther (i) the term of any applicable Insurance poﬂc&or {1} the ryma lnq term of the Note. or
(Cll be treated as a balloon paymant which will be due and ?ayable at the Note's maturiy, . This Assignment also
will secure payment of these amounts. The rghts provided for in this paragraph shall La ir addition to any ather
risg:ts or any remedies to which Lender may be entitled on account of the default. Any sat't action by Lender
had“ not be construed as curing the default so as 1o bar Lender from any remedy that it utharwise would have

DEFAULT. Each of the foliowing, at the optinn of Lender, shall constitute an event of default ("Evaid of Default’)
under this Assignment;
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure 1o comply with any other term, obligﬁtlan, covenant or condition contained in this __
Assignment, the Note or in any of the Related Oocuments. if such a failure is curable end  Grantor has not ™

en given a notice of a breach of the sama provision of this Assignment within the preceding twelve (12) 2
months, ¢ may be cured (and no Event of Dafault will have occurred) if Grantor, after Lender sends written -
notice demanding cure of such fallure; () cures the falure within fiteen (16) daats: or néb if the cure requires
more than fifteen (15) days, Immediately initiates steps sufficient to cure the falure and thereafter continues ~~

gtrtgctclzgalmpletes all reasonable and necessary steps sufficlent to produce compliance as soon as reasonably
Faise Statements. Any warranty reR'rasantatIon of statement made of furnished to Lender by or on behalf of - - ;
Grantor under this Assignment, the Note or the Related Documents Is faise ar misleading in any materia) . .
respect, either now or at the time made or furnished. ‘ -

Other Defaults. Failure of Grantar to cornply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

- Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

o ‘buslness, the Insolvency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, anyeype ot craditor workowt, or the commencement of any proceeding
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references to Grantor shall mean each and every Grantor. This means that each of the persons signing bef:w
is responsible for all obligations in this Assignment. g

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trugt, or
other securlg agreement which has priority over this Assignment by which that agreement is modfiad,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall nelther request for

accept any future advances under any such security agreement without the prior written consent of Lender. ~

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be Invalid- or
unenforceable as to any Ferson or clrcumstance, such finding shall not render that provision Inva!ldg:
unenforceable as to any other persons or clrcumstances. |f feasible, any such offending provision shall
deered 10 be modified to be within the timits of enforceabllity or validity, however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, thelr successors and
assjgns. It <wr ership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Crantor, may-deal with Grantor's successors with reference to this Assignment and the Indebtedness by
w:g of forbeararce or extension without releasing Grantor from the obligations of this Assignment or liabifity
under the Indeblesrsss.

Time Is of the Essuiv.e. Time is of the essence In the performance of this Assignment,

Waiver of Homestead £xsmptlon. Grantor hereby releases and waives all rlqhts and benefits of the
homestead exemptlon laws c1 the State of Hinols as to all Indebledness secured by this Assignment.

Waivers and Consents. Lendzr shall not be deemed to have walved any rights under this Assignment {(or
under the Related Documents) urle:s such walver is in writing and signed by Lender. No delay or omission
on the part of Lender In exercising apv right shall operate as a walver of such right or any other right. A
walver by any pasty of a provislon of this Assignment shall not constitute a waiver of or prejudice the R‘any's
right otherwise to demand strict conintiance with that provision or any other provision.” No prior walver by
Lender, nor agy course of dealing betwuer Lender and Grantor, shail constitute a waiver of any of Lendar's

rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender s required

in this Assignment, the granting of such concont b‘y Lender in any instance shall not conslitute continuing

consent 10 subsequent instances where suzh ccnsert.is required.

EACH GRANTOR ACKNOWLEDGES HAVINCi READ ALL-THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: 7
7
Ronaid Kozl
0

. lrene R. Kozl
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